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 #Fianctal. Financial. | Financial. 
| FISK & ROBINSON |THE LIBERTY 
AMERICAN BANK Ase NATIONAL BA: NK, 
Government Bonds NEW YORK. 


NOTE COMPANY 


98 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1795. Reorganized 1879 , 


Engravers se Printers 
—_ 

BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











— 
Taro. H. FREELAND, 
WaBRREN L. GREEN, . 














1 and Rei 
Kxchnanges. 


Members of Hi 





BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Corresponden 
MIP ——™ porF, WILLIAMS & Co. 


and other 


Investment Securities 


| Capital, Su ty {00,0000 °°" Profits, 


KC, Pans President, 
STOUT, 


CHARLES H, REID 











ce President. loo Proshion 
MEMBERS NEW YORK STOCK EXCHANGE CHARLES W. RLECES, saeg 4 x McGLYNN, 
as r 
35 Cedar Street 28 Seate Street HENRY P. DAVISON, Chairman Exec. Com, 
DIRECTORS 
a | en” 
Sonve 
a H Tink T. A. Gil 
The National Park Bank = E7"%92iee FA gies 
| N k Py a oa 
Ww or. |  Gharies H. Warren. K :M It, 
ot c Y - Frederick G. Bourne. iaaiahes. 
ORGANIZED 1806, 
Ca nn os ccsestestammiatuaaie 000,000 00 1 
Surplus and Predes........... 459,061 12 Harv cy Fisk & Sons, 
Deposits Jan. 39, 1906 . 435,834 37 | NEW YORK, BOSTON. 








Direct private yes am and telephone wires 
© New York. 


Middendorf, Williams & Co., 


BANKERS, 
Corner North & Fayette Streets, 


BALTIMORE, MD. 


Richmond Correspondents: 
JOHN L. WILLIAMS & SON. 


Chase National Bank 
Clearing House Building 
Cap, &Surp., $6,284,887 Deposits, $72,119,763 
A, B. HEPBURN, President 
A. H,WIGGLN, Vice-Pres. =e STALKER, Cashier 











Director: 
on Onry WY, Connon, Chairman. John 1 Waterb 
ayne — 4) 
Grant B. Schiey A. B. Hepburn A. H. Wigg’ al 
George fF. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 





John L. Williams & Sons, | 


ease | SATE, | 
DENT. | 


GILBERT G, THORNE, | 
VICE-PRESIDENT. 
JOHN C. VAN CLHAF, | 

VICE-PRESIDENT. | 


Bankers and Dealers in 
Government, Railroad and 


ep AG Ma visi 
Municipal Bonds, 


on™ a MORON. 


OS- PRESIDENT. and other 
maar ad | INVESTMENT SECURITIES. 
Wiser CASHIER. ASST. CASE eee TE Ouaruax, 621 Chestnut Bt, 


#RED’K O. FOXCROFT Asst. CASHIER. HaRtTvForp,Cr., re 








| 
CHARTERED 1810, | 
MECHANICS NATIONAL | 
| 





BANK, 
33 Wall Street, 


Edward B. Smith & Co. 


BANKERS 











wee °° eee INVESTMENT SECURITIES 
a: ° °° Members New York and Phila. Stock Exchanges, 
7 Wall Street, 511 Chestnut Streets 
Francis R alston Welsh, | New York. Philadelphia. 
INVESTMENTS. | 
MUNICIPAL. RAILROAD AND OTHER CRGHIA, Gren Fem 
BONDS. THE 


328 CHESTNUT STREET, PHILADELPHIA. 


GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


$1,000,000 
2,250,000 





GARFLELD NATIONAL BANK, 
23d Street and Stxth Ave., 

New York, Capital - 

Surplus & Profits (earned) 


$1,000 000 
1,000 000 





Capital 
Surplus - 


- - - 


OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
Georg@e E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 





Founded in 1784, 
THE 


BANK OF NEW YORK 


MNationa/ Banking Association. _| Avetax Isetix Jn. Cuas. A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTOR 











ALEXANDER H. STEVENS CHARLES H, TWEED ¥ 


ACCOUNTS INVITED. W. Emcen Roosevert Tomas DENNY Jm 
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a 


Bankers and Brawers of Foreign Exchanae. 





WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., 
Cor.of5th & Chestnut 
PHILADELPHIA, PARIS, 


Fe se AND FOREIGN BANKERS. 
its received subject to 4 


Draft. Securities 
LL. -y 4 sold on Commission. Interest allowed on 
Credits. 


mposite, vuotan Exchange, Commercial 
avaiabie in ‘all pare 6 


ATTORNEYS AND AC 218 OF 
Messrs, J. S. MORGAN & CO., 
No, 22 OLD BROAD STREKT, 


]. P. Morgan & Co., 


| Morgan, Harjes&Oo. 


31 Boulevard Haussmann, 


ae Letters for —— 
the world. 


LONDON. 


52 WILLIAM STREET, 


ON 
Union of Lendon & Smiths Bank, Limited, 
Leadon, 


Messrs, Mallet Freres & Cie., Paris, 
Manco Nacional de Mexico 
And tts Branches. 


Agents for the f A the British 
gen’ ioe ) 4 o a e 

TRAVELARS LETTERS a _ 
Available threughout the Untied States. 





BROWN BROS. & CO., 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE 


CONNECTED BY PRIVATE WIRE. 


Mems, N. Y., Phila., Boston & Baltimore St’k Exch’ 





August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STERT. 
Agents and Correspondents of the 
Mosars. ROTHSCAILD, 


Bay and sel: Grst-class In- Lendos, Paris and Vienna. 
Sieten” Ieecvive sassemte Investment} issum LETEEES OF OREDIT 
of ¥ Bankers, Cor; Sec iti FOR TRAVELERS, 
qe ‘indty —{ ur1lles. Avaliable in all parts of the world, 


Grafts a ~ werent 3 ali points in the Humes 
wn gone 2 
and - drafts drawn in the Uni: 
States on foreign yeti, including South Africa 
INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 
Letters 


Buy and sell B Bill” of 
. e Comm 
of Credit. es avelers' Credit, tvalable in 


cabie Srenetens | fers ou al 
BROWN, SHIPLEY & CO., LONDON, 





Baring, Magoun & Co., 


BANKERS 
15 Wall Street, New York. 
Buy and sell foreign exchange 

and make pn ee transfers 
of money to all E Cities, 
Issue Travelers’ and Commer- 
cial Letters of Credit, available 
in all pasts of the world. 

INVESTMENT SECURITIES. 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON. 


Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 





Draw Bilis of Exchange and make Telegraphic 
Transfers to EUROPE, 
Cuba, 


the other West Indies, 
Mexico and California. 
Execute orders for the purchase and sale of | 
tavestnens Securities, 





Cuyler, Morgan & Co., 
44 Pime Street, New York, 

Accounts and Agency of Banks, Corporations, 
and individuals received on favorable terms, 

Dividends and interest collected and remitted. 
Act as agents for corporations in paying coupons 
and dividends; also as transfer agents. 

Bonds, Stocks and Securities bought and sold on 
commission at the Stock Exchange or elsewhere. | 

Sterling Exchange and Cable Transfers bought 
and sold, 
Represent Land Mortgage Companies both as 
Financial Ageats and in the care of Investments, | 
either Mortgages or Rea! Estate. | 
DRAW ON | 
BRITISH LINEN CO. BANK, LONDON AND. 

SCOTLAND, 


KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK. 
Members of the N. Y. Stock Exchange. 
Bay and Bell Bilis of — and 
Cable Transfers on all 
Principal European Cities. 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


firms 





Heidelbach, Ickelheimer & Co., 








Commission, 


Foreign Exchange, Letters of = 





Kean, VanCortlandt&Co 
BANKERS, 


30 PINE STREET, NEW YORK, 


Transact a Gene-al Foreign and Domestic 
Banking Business, 





Dealers in Investment Securities. 





OHN Munroz & Co., 
No. 30 Pine Street, New York, 
No. 4 Post Office Square, Boston, 
Issue Grenier Letters of Credit for Travelers’ Use 
road Against Cash or Satisfactory 
Guaranty of Repayment. 


Exchange on London, Par Berlin 
Zurich and si. G mil ’ 


CREDITS OPENED AND PAYMENTS MADE BY CABLE, 
Paris House—MUNRBOE & CO, 








BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


| Execute orders for purchase and sale of | 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commerciai and Travelers’ Credits | 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 





Maitland, Coppell & Co., 


eee 


Kidder, Peabody & Co,, 


NEW YORK, 115 DEVONSHIRE STREET, 
Ast agragents of Corporations and neyotiare and BOSTON. 
Bills o7 eas ~ See eg Transfers, BANKERS. 


INVESTMEN1 SEOURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDII, 








J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of “Credit to Travelers 
Available in any Part of the World, 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 


Buy and Sell Investment Securities, 


AGENTS AND CORRESPONDENTS oF. 
Seligman Brothers, Londen, 
| Seligman Freres & Cie,, Paris. 

| Alsberg, Goldberg & Co,, Amsterdam, 

| Anglo-Californian Bk., Lt.,SanFrancisce 

















Redmond &.Co. 


General foreign and domestic bankers. 
Interest on deposits subject to cheque 


HIGH GRADE INVESTMENT 
SECURITIES 


Members of the New York Stock Ex- 
changeand execute orders on commission 


LETTERS OF CREDIT 


for travelers issued, and bills of ex- 
change drawn on all parts of the world. 


7 Chestnut St. 47 Wall St., New York 


Phiadelphia 


50 


GRAHAM & CO. 
BANKERS. 
No, 435 Chestnut Street, 
PHILADELPHIA. 

Members Philadelphia Stock Exchange 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject to Draft. 
Dealers in High-Grade 
INVESTMENT SECURITIES. 
Issue Letters of Credit and 


Traveler’s Cheques: 
List of current offerings sent on application. 








11 William Street, New Yerk. 
Members New York Stock Exchange. 
Gerrespondents of Messrs. 

Frubling & Goschen, Londen 
Joh, Gossier 


& Co., Hamburg. 
Masquard & Co., Paris. 
Bremer Bask, Filiale I Bank, B 
issue Commercials & Travelers’ Credits. 
Buy asd og A Bills ot Exchange. 
Cable Transfers and in 


Stern & Schmidt, 


FOREIQN EXCHANGE 
HWESTMENT SECURITIES. 
27 WILLIAM STREET, NEW YORK. 


Members N, Y. Stock, Cotton and Coffee Mxcnanges 





< Tr} 











|KOUNTZE BROTHERS, 


BANKERS, 
Broadway and Cedar St., NEW YORK. 
INVESTMENT SECURITIES. 
Allow Interest on Deposits. 


Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 


f Travelers, available in all parts 
wren sah the world. 











Il, 
— 
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——— 
Foreign Exchange. Bankers, Bankers. 
Lee, Higginson & Co.,| Wm.A. Read & Co. | wittprr, ROE & HAGEN, 
44 STATE STREET, BANKERS. nAsteie 
BOSTON, : 
Onicago Office: The Rookery, Ohicago| Investment Securities. Dealers in 
——- Hioh-Grade Bonds. 
INVESTMENT SECURITIES. 25 NASSAU STREET, 
NEW YORK, Members 
FOREIGN EXCHANGE. «2 State St. Ma. Tote. Bidg. S06 Ls Salle St. New York Stock Exchange. 


LETTERS OF CREDIT. 


Members New York and Boston 
Stock Exchanges. 


New York, 


3 Broad Street, 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 
OCHIOAG® NEW YORK BOSTON 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Plympton, Gardiner 8Z Co, 


BANKERS, 
27 WILLIAM 8T., NEW YORK, 
Members N. Y. Stock Exchange. 


Government, Municipal and Railroad 
Bonds, Guaranteed Stocks and 
other Conservative Invest- 
ment Securities, 
List on Request. 
232 La Salle Ste, 
Chicago. 


Lawrence T urnure&Co. 
Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Secunties bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 


Lendon Bankers:— London Joint-Stock 
Bank, Limited, 
Paris Bankers:—Heine & Co. 


Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 





50 Congress St., 
Boston. 














MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 





ATTORNEYS AND AGENTS OF 


J.B. RUSSELL & CO., 


BANKERS 
46 WALL 8T., NEW YORK, 
DEALERS IN 


High-Grade Bonds 
AND 


Investment Securities. 
Safety Depesit Vaults for Use of Customers. 


New York Steck Exchange. 
Members: Chicage Stock Exchange. 


Financial Representatives of the Illinois Tunnel 
Financial Representatives of the Automatic 
io Company. 


BRANCH OFFICES: 

CHICAGO, ILL, CARBONDALE, PA. 
WILKES BARRE,PA, READING, PA. 
SCRANTON, PA. DAYTON, OHIO. 
BINGHAMTON, N. Y¥. 


Members N.Y. Stock Exchange 


Geo. P, Butler & Bro. 


Railroad and other 
Investment Securities 


835 Wall Street NEW YORK 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Goldman, Sachs & Co., 


BANKERS, 
45-49 EXCHANGE PLACE, NEW YORK, 


Buy and Sell Foreign Exchange, 
Issue Commercialand Travelers’ 


Letters of Credit, 
Available in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 

9 and 11 Wall Street, New York, 

Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


H. AMY & CO., 


BANKERS, 

44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 

Bilis ot Exchange, Letters of Credit, 


LEONARD H. HOLE. 














BIRD S. COLER, 
Member N, Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS. 
59 CEDAR ST., NEW YORK. 


DUDLEY S. HARDE, CHAS, W. BONNER, 
CARLILE BOYD. 


HARDE, BONNER & CO,, 
165 Wall 8t. and 6 Bread 8t,, New York, 
Branch Oftices, { 104 Boat 6 ba it Phtladelp’ Pa. 
NEW YORK CITY 


AND OTHER 


MUNICIPAL BONDS, 
Orders Executed on Margin or for Cash. 
Members New York Stock & Cotton Exchanges 


N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicago. San Francisco 


ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND BROKERS, 
30 Pine Street, New York. 
INVESTMENT SECURITIES, 











/BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Bullding, 40 Wall Street, 
PHILADELPHIA, NEW YORE, 


INVESTMENT SECURITIES, 

SHOEMAKER & BATES 
Members N. Y. Stock Exchange, 

BANKERS AND BROKERS, 
24 Broad Street, New York, 











MESSRS, KONIG BROTHERS, Bankers. 
LONDON, 


INVESTMENTS. 


INVESTMENT SECURITIES, 
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¥ oreiqu. 





Canadian Banks, 





DEUTSCHE BANK, 
BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 





CAPITA Lie cece cecseencccccesese oseee47,.619,000 
M. 200,000 000, 


REBERVE........ccccececceeecseeees $2:2,619,000 
M. 96,000 00. 


DIVIDENDS PAID DUBING LAST TEN YEARS: 
10, 10, 10, 10}4, 11, 11, 11, 11, 11, 12 per cent. 





BRANCHES: 
BREMEN, DRBSDEN, FRANKYORT-on-M., 
HAMBURG, LEIPSK, MUNICH, 
NUREMBERG, WIESBADEN, 


Deutsche Bank (Berlin) London Agency: 
4 Geore@e Yard, LOMBARD ST. 





FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market, 

ACT AS FINANCIAL AGENTS LN FRANCK 
| FOR AMERICAN RAILWAY CORPORATIONS 


| IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


NEW YuURK, 
25 Broad Street, 


The Union Discount Co. 
of London, Limited. 


39 COBNHILL. 
Telegraphic Address, Udisco, London. 


PARIS, 
26, rue Lafiitte, 








| Capital Subscribed................. $7,500,000 
LONDON €E, C. SI Bin cidctnmintanecanisinecinnceeta 3,750,000 
| Mesorve Fund.....+.c.sss..- eine 2,150,000 
$—£1 STERLING. 
| NOTICE IS RHREBY GIVEN that the RATES 
e ° OF LNT allowed for money on deposit are 
Direction der | ae follows: 
P | At Call, 3 Per Cent. 

Disconto-Gesellschaft, | 4: 3 t0 7 Daye Notice, 34 Per Cent. 
ESTABLISHED 1851. Compe Gosowate spqgeveé bank ant me 
a | $8 bates advertised from time to tims, and grants 

BERLIN, W. BREMEN. loans om approved negotiable seeurities. 


STINTBRUCES 1 


LONDON, EK C., | 
53 CORNHILL, 


43-44 BEHREN STRASSE, 


FRANEFORT-on-M., 
ROSSMARET 18, 


Telegraphic Address. DIscon30e08, BERLIN. 


Discowse6s, FAANKFURTMAIN, 


be - SCHWOLDR, BREMEN, 
as “ soonpITo, LONDON, 
—— 


CAPITAL, fully paid, - $40,476,200) 
M. 170,000,000. 
RESERVE, - - - - $18,712,526 
M, 57,500,611. 


With Gem nlimited 
ui Pg mm = be Hability of 
fice: =| oamac, 


A. BALOMONSOEN, ¥. URBIe. 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. | 


—- eceeccccceseesecoecees M 10,000,000 00 | 
Head Office: HAMBURG, 


Branches: R10 pajamas, SAO PAULO, SANTOS 
RTO ALBGRE. 








BANK FUR CHILE UND 


DEUTSCHLAND. 
PEDA Doo cccccccccccscccgecess M10 
CAT BORG, with branches in CELE (Buso ‘de 
Dutofemseen : and i OLIVIA 
Banco de Chile ie Ontie & & Alemania, Seccion Boliviana), 
paz an 


The choveuemes banks, founded and represented 
Europe by t 


Direction ‘Gor Disconte-Gesellschkatt, 
BERLIN, BREMEN, FRANKFORT 0/ a LONDON 


Nerddeutsche Baek is Hambu 
HAMBURG, offer their services ~~ every description 
of regular banking transactions. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


Subscribed Capital M.20,600,000(£1,000,000) 
Paid Up Capital.....11.15,200,000 (£760,000) 
Reserve-Fund....... M. 2,600,000 (£100,000) 


HEAD OFFICE: 
BERLIN. 
Branches: 
ARGENTINE : Buenos Ayres, Bahia-Blanca, Cordoba. 
Bouritviua: La Paz, Oruro. 
CHILI: Antofagasta, Concepcion, (Chili) Iquique. 
Orsono, Santiago de Chili, Valdivia, Valparaiso 
Pgrvu: Lima 
MEXICO: Mexico City. 
Sra: Barcelona, 
Bills seni for collection, negotiated or 
advanced upon. 
Drafis, cable-transjfers and letters 
of credit 


i 
- 








Londen Agents. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY, 
4 GzoRGE YARD, LOMBARD ST., LONDON, E.C. 


CABRISTOPHER K. NUGENT, Manager. 





‘SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
LONDON, 


Capital, Fr. 50,000,000 $10,000,000 
Reserve, Fr. 13,000,000 = $2,600,000 





The National Discount 
Company, Limited. 


35 COBNAILL, - = LONDON, E. C. 
Cable Address—Natdis, London. 





Sebscribed Capital...... eocces --- 921,166,625 
Paid-Up Capitai.... eoeee =45333,335 
Reserve Fund.........cccccccccoees 3,000,000 


(%—£1 STERLING.) 


NOTICE 18 HEREBY GIVEN that the RATES 
OF. INTEREST allowed for money on deposit are 


At call, 3 Per Cent Per Annum, 


At 8 to 7 or 14 Day» Notice, 3% P. C., |‘ 


Money receiyed Se it at A wlavertived from 
time tor terms to be 


upon, 
granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


VAN OSS & CO., 


THE HAGUE, HOLLAND, 





Place American Investments in Europe. 
Tel. Addr, Voco..Lieber and W. U. Codes. 





‘Jordaan Cohen & Wennink, 


BANKERS, 
PARIS. 


H. SCHERER & CO., 
BANKERS, 


Cellections, Foreign «xchange and Invest- 
ment Securities. 


MEXICO. 


Den Juan Manuel 8. Apartado, 404, 





BANK OF MONTREAL 


[ESTABLISHED 1817.} 


CAPITAL paid in - - - - $14,400,000,09 


REST. - = - - - - = = 10,000,000,0 
UNDIVIDED PROFITS - - 801,855,4) 


Head Office Montrea', 
RT. Pw jaa STRATHCONA AND MOUNT Royar 
eevee cescecocesssoe Honorary Pp resident 
mies Peek 1)RUMMOND K.C_M.Q. President 
EK, S. CLousTON.. Vice-Prest. and Genera! Manager 








NEW YORK OFFICE: 
Nos, 59 and 61 WALL STREET, 


R. Y. HEBDEN, 
A. D. Brarrawarre, } Agente, 


Buy and sell Sterling and Continental Exchange 
and Cable Transters; grant Commerciai and Tray; 
elers’ Credits available im any part of the world. 
issue dratts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 22 Abchurci Lane, 


ALEXANDER LANG, Manager. 


Foreign. 
BOISSEVAIN & CO,, 


44 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


TRANSACT A GENERAL BANKING 
AND STUCK EXCHANGE BUSINESS, 


NORTHOOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 
307, Monadnock Block, 
Chicago. 

















London, E. C. 


FOREIGN FUNDS 
For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid-up Capital (Hong Kone Currency}. .#10,000,000 
Reserve Funds = ae. ear Coot 18,500,000 


Reserve Liapvility of Proprietary .......... 10,000,000 


11, Ironmonger Lane, 





GRANT DRAPTS, ISSU E LETTERS OF CREDIT, NEGOTI 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD’NER, Agen, 50 Wall St, 
INTERNATIONAL BANKING 
CORPORATION. ** St Yor.” 


CAPITAL & SURPLUS, $6,500,000 
“ee sefore Negotiate Pray of Besa 


Oe 





Oeenchpnestannee, BOMBAY, CALCUTTA, SINGA- 
RB TON, HONG KOXG.; MANILA. SHANGHAL 
Eons, YOKOHAMA, SAN NCI ECO, City 0 


EXICO, WASHINGTON, D.C., PAN. 





THE 


ENGLISH ASSOCIATION OF AMERICAN 
BOND & SHARE HOLDERS, LTD. 


5 GREAT WINCHESTER ST., LONDON. 
(Establisbed in the year 1884.) 


Trustees and Directors. 
ALFRED W. SMITHERS, Esq, Chairman. London. 
THOMAS P. FowLgen, Esq., New York. 
WALTER LINDLEY, EsqQ., London. 
THOMAS REYNOLDS, EsqQ., London 
Rr. Hon. LORD WELBY. of Allington,G.C.B., London 


Bankers. 
nm & Westminster Bank, Ltd. 
London Jae Stock Bank, Ltd. Martins Bank, Lté 
Agents in America and Canada. 
The Bank of Montreal. The Morton Trust 00 








The Association acts as Agent fee tranemicti 
America and Canada Shares o ae 
Companies for registration; for Calton on Ce Div 
dends and Rights to new issues, Cashing ing Comes 
wn Bonds, &c.. and also undertakes tb pre~ 
sentation in London of American and 


ies. 
—., « giving full particulars can be obtained 08 





Circular 
a THOMAS LINDLEY, Secretor) 
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~~ Ganadiau Banks. 


Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE, TORONTO. 
Ce eee assearees 
NEW YO OFFICE: 
Hes, 16 AND 18 EXCHANGE PLACE, 
Wm. GRAY and H. B.' B. WALKER. Agents 


LONDON OFFICE:—60 0 LOMBARD STREET, & C. 
Bankers in rs Britain: 
THs BANK Po4 GLAN 
THE BANE 7 BOOTLAND, 
LLOYDS BAN« LIMITED, 
[ton OF LONDON AND SMITH’S BANK, LIMITED. 
Co ndents: 


F 
tacho Baur Welland 
. Andia, me: Gnina. apan 


Piiiiopine. ande—The 


A to ee oton Bank of Australi, Lim Smaited 
—Un 
ouch, Kirien— Bank (of africa, Lim tod; Standard 


Buy oe "sel. ssterl and rey 
Soi Hravelors” seen gctlone made at 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and Towns 
of England. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,260 


E. H, HOLDEN, Managing Director. 


National Bank of ,Cuba 


Havana, Cardenas, Clentucnee, Matanzas, Santiago, 
Manzanillo, "sana ie Gepee, Cai 
nar del Rio, Cama- 








ints. Bank nge b 
all pot desoription KF ary Ganeda. 


Bank of 
British North America 


ESTABLISHED IN 1836, 
INCORPORATED BY ROYAL CHARTER IN 1840 
Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, .... 420,000 Sterling 

HEAD OFFICE: 
5 Gracechurch Street. London, E. C. 
A.G. WALLIS, Sec’y. W.S. GoLpBy, Mgr. 
New a Office: 52 Meg Street. 
Ww 


AWSON 
H. a: J. McMICHAEL, {Agents 
W. ft OLIVER, 


THE SOVEREIGN BANK 








OF CANADA. 
Capital, reserves and undivi- 
ded profits, - - 82,100,000 


Total Assets, - - - - 13,000,000 
DUNOAN M. SIEWARI, 
2d Vice-President and General Manager. 
CORRESPONDENTS: 
New Yor«K: Nationa! Bank of Commerce, 
J. P. Morgan & Company, 
Standard Trust Company, 
National Shoe and i ned Bank. 
Lonpon: J.8. Morgen & Com 
London Joint-Stock Ppank, Limited, 
The Dresdner Bank, 
We Solicit Your Canadian Collections. 
W. GRAHAM BROWNE. Manager, Montreal, 


Imperial Bank of Canada 
HEAD OFFICE: TORONTO. 
CAPITAL Paid up..........-.ss00+ $3,900,000 
RESERVE FUND. _ ........ceeeee 3,900,000 
TOTAL ASSETS OVER ......... 39,000,000 
D. R. WILKIE, President. 
R, JAFFRAY. Vice-President. 
BRANCHES in Provinces of Ontario, Quebec, Mani 
toba, Saskatchewan, Alberta and British Columbia. 
Agents tn Leadon: 
Lloyds Bank Limited, Head Office, Lombard St. 
Agent~ ta New Yoru: 

Bank of the Manbattan Co. Kank of Montreal. 
Nationa! Bank ot Commerce. Banks of America. 
Collections promptly made in any part of Uanada. 
DRAWERS OF STEKLING EXCHANGE, 


Merchants’ Bank of Canada. 


HEAD OFFIVE: MONTREAL. 
GAbirAt.. Be. .ccccopses nbceevseccsoncssss $6,000, $3 








3.400,0 
NEW YORE OFFICE: 63 and 65 Wall > 
W. M. Ramsay, Agent. 


Buy and Sell Sterling Exchange and Cable Trans- 
fers; grant Commerciai Credits; make Collections 
and issue Drafts on all parts of the United states 
and Canada, 

Lendon Agents—Koya!l Bank of Scotland, 
123 Bishopscate Street, E. C. 











A Reliable Western Connection is a 
Valuable Thing 


Safe investments in the rapidly crowing 
Pacilic Northwest 


Spokane & Eastern Trust Co. 
Spokane, Wash. 
Established as an Incorporated Institution 15 Years 


Capital and Sarplus, $226,800 
Depesits, - - = %,372,000 


Genera) Sankin¢. Ocfectime. Local Securities 


~ Mellon National Bank 


OF PITTSBURGH. 
Capita:, . . . $4,000,000, 
PROMPT COLLECTIONS. 





Street, "Havana Cuba. 





Cash— 
(4 eee $3,176,753 76 
Banks and Bankers_.._.-- 1°049,142 28 $4,225,896 04 
Bonds and Stocks Owned— 
Government Bonds... -.-- $1,117,461 55 
City of Havana Bonds_--- 15151,442 44 
Other Roads and Stocks-. 94/911 86 2,363,815 85 
unts, Time Bills, Ete_..... 953805614 55 
Furniture aa Pistures......-.... nee 67,245 95 
Real Estate -_ , Duliding hob ed likes dies 148,498 89 
oR” EER 92,410 76 
Calls not Due (Unpaid Subs. toCap. Stk) 539° 400 00 


$16,817,882 04 
LIABILITIES. 
$5,000,000 00 


300,¢ 
253,402 26 $5,553,402 26 
115264; 1329 78 78 





* $16,817,882 04 
aDeduct $174,584 57 4% Semi-Annual Dividend 
payable January Ist, 1906 

We hereby certify that the foregoing Balance Sheet 
agrees with the books and accounts of the Banco 
Nacional de Cuba (National Bank of Cuba) at Havana, 
Cuba, the accounts of the Branches having been ver rified: 
and is a correct showing of its financial condition at the 
close of business December 30, 1905. 

(Signed) HASKINS & SELL Ss, 
Certified Public Aceountants, New York and London. 


THE IRVING 
NATIONAL BANK 


OF THE CITY OF NEW YORK. 


IRVING BUILDING, 
CHAMBERS AND HUDSON STREETS. 


Original Charter, 1851. 





Capital, - $1,000,000 
Surplus, - [1,000,000 
SAMUEL 8.CONOVER, - - Presideit 


CHARLES F. MATTLAGE, - Vice-President. 
CHARLES L. FARRELL, - - Vice-President 
BENJAMIN F. WHENER, - - - Cashier 


MERCANTILE AND PERSONAL 
ACCOUNTS WANTED. 


PHILADELPHIA. 








PManber New York sod Boston Stock | Comprising a 
Exchanges. majority of the 


LATHAM A. FISH members of the 
GEO. D. MACKAY late firm of 

Member New York Stock Exchange | YVERMILYE 
G. TROWBRIDGE HOLLISTER & CO. 





F.“w. KENDRICK 
Mackay & Co. 


Bankers 


Nassau and Pine Streets, New York 
13 Congress Street, Boston 
Dealers in U.S. Government Bonds and 
other Investment Securities. 


Chicago Representative, W. Edwin Ww. Edwin Stanley, The Rookery 


Chas. W. Scranton Co., w Haven, Conn. 
ts. Connected by private wires. 


Geo. A. Fernald & Co. 


Members Boston Stock Exchange 


BANKERS 
Municipal, Railway 


and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREET 








Tucker, Anthony & Co., 


BANKERS & BROKERS, 
53 STATE STREET, 





BOSTON. 
Members Boston and New York Stock 
Exchanges. 
KNAUTH, NACHOD & KUHNE 
BANKERS. 
Members of the New York Stock Exchange. 
LEIPZIG GERMANY. NEW YORK. 


THOMASRING 17 15 WILLIAM ST. 





NEWBURGER BROS. & HENDERSON, 


BANKERS & BROKERS, 
527 Chestnut Street, - - Philadelphia, Pa. 


Members of the 
Philadelphia Stock Exchange. 


INVESTMENT SECURITIES. 
Battles, Heye & Harrison 


Bankers and Bond Dealers, 
135 SOUTH FOURTH STREET, 
PHILADELPHIA. 

52 BROADWAY, NEW YORK. 


Audenried & Bowker, 
Drexel Building, Phila. 
WATER WORES BONDS 
Guaranteed Pmncipai and Interest by 
American Water Works & Guarantee Company. 


Benj. C. Warnick & Co., 


BANKERS & BROKERS, 


141 South 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 














OUT-OF-TOWN ACCOUNTS INVITED. 
Pittsburgh, Penn, 


CORPORATION BONDS AND STOCK. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY. 
Capital, $1,500,000. 


OFFICERS: 

FRED VOGEL JR. Pres. F. J. Kipp, Cashier. 

}  E BIGELOW, T E. Camp, Ass’t Cashier 
¥ KLOes, Ast. t.Cash. OSCAR KASTEN, Ast.Cash 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OBEGON, 


ESTABLISHED IN 1859, 
RESPONSIBILITY $5,000,000 00. 
Transacts a General Banking Business. 


COLLECTIONS GIVEN SPECLAL ATTENTION. 

















INDIANAPOLIS. 
NEWTON TODD 


TRACTIONS AND 
LOCAL 8TOUKS AND BONDS. 


FLETCHER BaNKx BuiLpine, INDIANAPOL ‘Ss. 


NEW JERSEY. 
EDWIN R. CASE, 


DEALBE LN 
NEW JERSEY SECURITIES, 
15 EXCHANGE P’LAvg, 

















Send for our Circular. 


Ceiephone 7651. JERSEY CITY. 
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Bankers and Brokers outside Hew York. 


——— 





CHICAGO. 





PITTSBURGH. CINCINNATI. 





Bartlett, Frazier 










STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


Chicaeo and Milwaukee. 
MEMBERS: 

NEW YORK’ STOCK EXCHANGE, 

CHICAGO STOCK EXCHANGE, 

CHICAGO BOARD OF TRADE. 


PRIVATE WIKES, 


& Carrington, | 


25 BROAD STREET NEW YORK, 


| — 


Henry Sproul & Co.,/WEIL, ROTH & Co, 


PITTSBURGH, PA. 
NEW YORK OFFICE; INVESTMENT BANKERS, 
74 Broadway. CINCINNATI, 0. 





MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 


PITTSBURGH, PA. 
Establiched 1871. 


Whitney, Stephenson & Co., 


| STOCK BROKERS, 


MUNICIPAL, COUNTY AND 
CORPORATION BONDS 


LIST MAILED ON REQUEST. 
















A.O.Slaugh 


STOCK BROKERS, 
Successors to A. O, SLAUGHTER & OO, 
139 MONROE STREET, 


rage op izehe 

t xchange, 
gx 
Members: he sett fetta 


id York Produce ‘Exchange. 


ter Ir-& Co., | Oldest Pittaburgh Members N. Y. Stock Exchange 
















We have at all times larve 
amounts of Hieh Grade Muni- 
cipal and Corporation Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. ‘Cor- 
respondence invited. 


: W. B. McKeand & Co., 


The Rookerv Chicavo. 












Due 1925. 


Population, 12,000, 
PRICE ON APPLICATION. 


234 La Salle St., Chicago 


La Porte, Ind., Gas Light Co, 1st 5s. 


Met earnings 3 times interest. 50-year franchise. 


JOHN F. GRAHAM & CO. 











A. G. Becker & Co., 


(INCORPORATED.) 


8, W. Cor. Monroe & La Salle Sts,, Chicago, 


COMMERCIAL PAPER, 





R. H. GOODELL & CO., 
ist \at.Bk.Bldg. Note Brokers. Chicago. 
Commercial Paper.’ 
Collateral Loans. 

SPECIALISTS IN NEGOTIATING LOANS. 






Corporation Loans. 














CLEVELAND. 










Investment Securities 


Citizens Building, CLEVELAND, O, 


eine 


Hayden, Miller & Co, Saitte 


WELLS & DICKEY CO. 
















ROCHESTER. N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Steck Exchange. 
Members: 4 Rochester Steck Exchange. 
Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES, 
Daily Lists Mailed on Application, 





FRICK BUILDING. 


CLAUDE ASHBROOK, 
324 Wainut 8t,, Cincinnati, 





| ROBERT C. HALL, 
| MEMBER PITTSBURGH STOCK EXCHANGE, va 
We make « specialty of all the Securities of 8/08 AND OFFERS SUBMITTED FOR ALL 


the great Pitteburgh District. CINCINNATI STOCKS AND BONDS. 
240 Fourth Avenue, 


PITTSBURGH, PA, 


High Crade | Brokers and Dealers in 
| Investment Bonds | oweinnati BONDS AND Stocks, 


NO STOCKS 
| Correspondence Solicited 608, 890 & 908 Walnet e., Cincinnati, 0, 


_ Municipal & Corporation EDGAR FRIEDLANDER 


Securities Co. | CENCEINNATI $ SECURITIES, 
OF PITTSBURGH, PA. First National Bank Building. 
James 8S, Kuhn, L. L. ws ~ — ————=3 


President Secy. & 
| PAID-UP CAPITAL, $260,000.00. DETROIT, MICH. 


BOND HOUSE OF 











‘Irwin, Ballmann & Co., 

















‘W. E. MOSS & COMPANY 


H. P. TAYLOR & COMPANY 
248 4th Ave,, Pittsburgh, Pa, ie me 44 ; 
WE WILL BUY | Municipal and Corporation 
Securities of the | BONDS 
PITTSBURGH DISTRICT = pnion Trust Bldg., DETROIT, MICH. 











W. J. BLACK & CO., 


———a 
Members Pittsburgh Stock Exchange. 


GRAND RAPIDS, MICH. 
INVESTMENT SECURITIES, 
Columbia Bank Bide, PITTSBURGH. CHILD, HULSWIT & CO., 

















TORONTO eo 
Grand Rapids, Michigan. 
John MacKay & Co. BONDS. 


BOND and DEBENTURE BROKERS, 


Government, Munici Electric Railwa; 
and High- ‘Grade. Corporati tion ’ 


Specialists in High-Grade Gas Securities, 








TOLEDO. 
SECOR & BEiL, 


BANKERS AND BROKERS 


TORONTO, = = = CANADA,!' 
Cable Address, “ Capital” 


BALTIMORE. 


William Wilson & Sons. Wilson, Colston & Co. | 
Established 1802. Established 1867. | SPECIALISTS IN 


Wilson, Colston & Co., | Traction and Telephone Securities. 


Members of Baltimore Stock Exchange, ! 
BANKERS, eee eeww—am 
BUFFALO. 


MEADOWS, WILLIAMS & CO., 


Investment and Miscellaneous Securiti 
and whole —s handled. Eroeptional 
BANKERS AND BROKERS 
FIDELITY BUILDING. 


all classes of Southern 
negotiated. 
MEMBERS OF THE NEW YORK STOCK EXCHANGE 




















Bonds. Loans on teral Securities n: 
———EEE 


MINNEAPOLIS. | 











MINNEAPOLIS, MINN, 
BONDS. 
Municipal and Corporation. 


KANE & COMPANY, 


MUNICIPAL AND CORPORATION 
BO 

















LOS ANGELES. 


Adams-Phillips Co. 
CALIFORNIA "UNSW Ade%tion BONDS 


111-113 West Fourth St., 
LOS ANGELES, CAL. 








id 
CORRESPONDENCE INVITED. 


a 
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Bankers and Brokers outside Rew York. 
ST. LOUIS. LOUISVILLE. SCRANTON, 

2 HALEY & HALSEY Temple Iron 4s. 

A. G. EDWARDS & ’ Pennsylvania Coal & Coke 5s. 

BANKERS AND BROKERS. ® 
SONS, one ete eieener ir 


STOCKS AND BONDS, 

410 and 412 Olive Street. 
ST. Louis. 

71 Broadway, NEW YORK. 


New York Stock Exchange. 

Chicage Stock Exchange. 
Members!) 2+. Louls Stock Exchange. 

Chicago Board ot Trade. 


DEALERS IN 
INVESTMENT SECURITIES. 


FRANGIS, BRO. 
& 60. 


214 N. Fourth St, 


sT. LOUIS. 


Members New York, %. 
Louis and Chicago 
Steck Exchanges. 





Buy and 


mission local 
securities, 
also listed 


PRIVATE 
WIRES, 








WHITAKER & CO., 
Bond and Stock Brokers, 
300 NORTH FOURTH ST., 


ST. Louis. 





G.H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, MO. 


New a Stock Exchange, 
Members {5 uis Stock Exchange. 


DEALERS IN 
Government Bonds and other 
Investment Securities. 





John N. Drummond Jr. & Co., 
Stocks and Bonds, 
4.E. Cor. Fourth and Locust Streets, 


7. LOUIS. 
PRIVATE WIRES, 


MN New York Stock Exchange. 
embers {ie Louis Steck Exchange. 
> 


___KANSAS CITY. MO. __ 
Thornton, McCrum & Co, 


Kansas City. Mo. 
K.0. Ry. & ae Securities 

















sell on com | 


INVES? MENT SECURITIES. 
N.Y. Correspondents: DOMINICK & DOMINICK. 


RICHMOND. 

LANCASTER & LUCKE. 

BANKERS AND BROKERS, 
BICHMOND, VA." 


High-Grade Southern Securities. 
Cerreapoadence Solicited. 











Illinois Tunnel 5s. 
Pennsylvania Central Brewing 6s. 


AND ALL OTHER EASTERN PENNSYLVANIA 
SECURITIES BOUGHT, SOLD AND 
ACCURATELY QUOTED, 


MECARCEL & BROOKS 
BANKERS, 
423 Spruce Etrest, - SCRANTON, PENN, 


NORFOLK. 








Davenport & Co., 


BANKERS AND BROKEBS, 
RICHMOND. VIRGINIA, 


rogd favestmens Secu 
Bank of New York. N. B.A. 


C. W. BRANCH. HL. CABELL. 


BRANCH,CABELL & CO. 


Bankers, 
BIOHMOND, VA., 
M@ptton Rechanae, Caleage Board of rade 
State and Municipal Bonds a Specialty. 
Private wires to principal trade centres. 











AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 











COBB BROS. & CO., 


BANKERS AND BROKERS, 


NORFOLK, VA. 
. { New York Cotton Excha: 
Members: | Norfolk Coton Exchange. 


Private Wires to Principal Cities. 


Mottu, de Witt & Co., 


BANKERS AND BROKERS, 


NORFOLK, VA. 
Members New York and Nerfolk Cotton 
INVESTMENT SECURITIES, 
Private Wire communication with 
enue THALMANN & 00. 
New York, 


TOLEDO. 
BONNER & COMPANY 
Bankers and Brokers 


HIGH-GRADE 
Investment Securities 











ae 
— 





BUFFALO. 
JOHN T. STEELE, 


321 Fidelity Trust Company Building, 
BUFFALO, N. Y¥. 


Broker and Dealer in Buffalo and 











WILMINGTON, N. C., 
AND 
WASHINGTON, D. C. 
408 Colorado Building. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 
DARWIN C. JONES, 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS. 














NASHVILLE. 


GOULDING MARR, 
NASHVILLE, TENN. 
SOUTHERN 
INVESTMENT SECURITIES, 


LANDIS BANKING CO., 
Telephone and Street Railway 
Securities, 








——— 








SOUTHERN. Western New York Securities. 
Hugh MacRae & Co., DENVER. 
BANKERS, 
peer oor ivers Dascrinten, * | William E. Sweet & Co. 


Bonds For Investment. 
Municipal and Corporation. 
No, 1, Equitable Building, Denver, Cole 











OMAHA. 
SAMUEL BURNS JR., 


OmamA, | NEB. 


TO SALE, 
Omaha & Council Bluffs St. Ry. Pfd. to net 6%. 
Souix City Stock Yards Pref. to net 6%. 
Union Stock Yards, Omaha, to net 6%. 











LOUISVILLE. 


L. H. McHENRY & CO. 


Southern Investment Securities, 
LOUISVILLE, KY. 


J. J. B. HILLIARD & SON, 
BANKERS AND BROKERS. 
INVESTMENT BONDS; 
STREET RAILWAY SECURITIES 
A Specialty. 














DEALERS Local Bank Stocks 
{ai & Mo, Municipal Bonds 





TENN, 


NASHVILLE, - - 


Correspondents, EX, NORTON 4 00., H, ¥. 
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Vinaucial, Financial, 
Cin. Hamilton & Dayton 444% Notes. 
Chicago Cincinnati & Louisville 4%s. POE hy TO 
Wisconsin Minnesota & Pacific 4s. List on Request. 


Chicago Peoria & St. Louis 5s. 
Mason City & Fort Dodge 4s. 
Chicago Southern 5% Notes. 
Litchfield & Madison 5s. 


Pere Marquette Ref. 4s. 
Southern Indiana 4s. 





F, J. LISMAN & COMPANY, 


30 Broad Street, 
NEW YORK 


169 East Jacksen Boulevard, Chicago. 
SPECIALISTS IN STEAM RAILROAD SECURITIES, 
MEMBERS N. Y. STOCK EXCHANGE. 


Land Title & Trust Co, Bidg., 
PHILADELPHIA. 











Cuba R. R. 5s. 
Preferred Stock. 
Havana Electric 5s, 
A. A. LISMAN & CO., 


Specialists in Uncurrent Issues, 





Tel, 5950-1-2 Broad. 25 Broad St, 
OFFER: 
Bethlehem Steel Pur. Money. 6s, 1998. 


Wabash Ist 5s 1939. 

Atchison, Eastern Oklahoma 4s, 1927. 
Central Pacific, Lucin Div. 4s, 1954.- 
Leavenwth. Terml. R. & Bg. 5s, 1923. 


COFFIN & COMPANY, 
BONDS, 


25 Pine Street, New York, 
Tel. 6100-1-2-3-4-5 John. 





WE OWN AND OFFER 
Con. Traction of N. J. 1st 5s, 1933. 
Pennsylvania Company New 4s. 
Wheeling & Lake Erie Cons. 4s, 1949. 





McKINNELL, COFFIN & RAWLINS 
Members New York Stock Exchange. 
49 Exchange Place,N.Y. vel. 2700-2701 Broad. 





FOR SALE: 
Ohio & Indiana Gas 6s. 
Indiana Natural Gas & Oil 6s. 
Royal Baking Powder Common 
Pennsylvania Coal & Coke 5s due 1953. 


FREDERIC H. HATCH, 
Dealer in Unlisted Securities of Railroads and other 
Corporations in the United States and elsewhere. 
Tel. 1116 Broad. 30 Broad St. New York. 


| 





New York City 
Four Per Cent Bonds 


Due November ist, 1955. 
Registered 


Rhoades & Company, 
7 Wall 8t., Corner New &t., 
NEW YORK. 





LIBBEY & STRUTHERS 
30 Broad Street 
New, York 





Cent. of Ga. Cons. 5s. 

Seaboard 5s, 1911. 

Mobile & Birmingham 4s. 

Mo. Pac., Central Branch 4s. 
Buffalo & Susquehanna 44s. 
Santa Fe Prescott & Phoenix 5s. 
Houston & Texas Cent. 1st 5s. 
Westinghouse Convertible 5s. 





Detroit & Flint 5s due 1921. 


Guaranteed by Detroit United, Railway Co. which 
pays 5% dividends on $12,500,000 common stock 


Price and particulars on application . 





Lawrence Barnum& Co. 
BANKERS, 
27 & 29 Pine Street, 


Philadelphia, NEW YORK. Boston, 








BAKER, AYLING & COMPANY, 


50 CONGRESS STREET, BOSTON. 


STEAM RAILROAD 
STREET RAILWAY 


CIRCULARS ON.APPLICATION. 


} BONDS. 


G. W. Walker & Co, 


BANKERS 
Telephone 25 Bread &t., 
3945 Broad New Yerk 





NEWBORG & CO., 


44 & 46 BROADWAY, KN. Y¥. 
45 NEW STREET. 
MuMBERS New YORK STOOK EXCHANGER. 





Chicage & North Western Rights. 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbit 
business with the principal Europeas 
stock markets. 


3233 
Telephones {sass Broad. Cable Address: 
4330 “NEWROSR 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 Wall Street. 


BOSTON 
33 Concress St. 





Offerings of high-grade investment 
securities desired. 
Canadian securities a specialty. 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 


25 Broad Street, 160 St. James Street, 
New York. Montreal, Canadas. 
Telephone No, 5430-1-2 Broad. 





HIGH GRADE 
INVESTMENT BONDS. 


W. A. WILLIAMSON, 


Telephone 6150 John. 55 William St 








RAILROAD STREET RAILWAY, GAS, 
ELECTRIC LIGHT SECURITIES. 
also 
SINGER, SAFETY CAR CELLULOID 
LORILLARD 


And all Marketable securities Bought and Sold. 
Bids and offerings solicited. 


W. E.R. SMITH & CO., 


20 Broad Street New York. 








United New Jersey 4s, 1944. 

N.Y. Susqueh. & W. 2d. 4s, 1937. 
Mexican Government 5s, of 1899. 
St. Louis Transit 5s, 1924. 

Internat. Navigation 5s, 1929. 


M. WOLFF. 


Cable Add.,‘* MOWOLF” 85 Nassau St., N.Y. 











Phones : 7386, 7387 Cortlandt. 
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28th & 29th STS. 


CROSSTOWN 5s. 


2nd AVENUE RR. CONSOL. 5s. 
SOUTHERN RY., AIKEN BRANCH 4s. 


CHESA. & OHIO CRAIN ELE. 


WE HAVE SPECIAL FACILITIES FOR BUYING AND SELLING STREET RAILWAY 
If INTERESTED COMMUNICATE WITH 


BONDS AND STOCKS. 


ist 4s. 


PFAELZER & Co. 
BANKERS 


BOSTON 


25 BROAD STREET, NEW YORE 


PHILADELPHIA 








A. 0. BROWN & CO.,, 
30 BROAD STREET. 
en hee THE h 
pee vB Hoard of Frade. 
DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS. 
Private wires to princtpal cities. Tel. 5505 Broad 
BRANCH OFFICES: 
Walderf-Asteria, N. Y. 


Buffalo. N. ¥ Scranton, Pa. 
Cine nuati, 0. Brie, Pa. 
Williamsport, Pa Witkes-Barre, Pa. 





8. C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE 


New Orleans Ry. & Light Seouritice paseeiien. 


ey wnis Srreet Rail Railway. 


Valve PiRailwaye, St. Louis. 





Milwaukee Gas ‘Light 4s, 1927. 

Omaha Street Ry. a 1914 

Detroit —e nderl ying: Bonds. 

United Ejec. L. & P. o t “> — 
Norfolk Railway & Light 5s, 


Sutton, Strother & Co., 


104 SOUTH CALVERT S8T., 
BALTIMORE, MD. 
Members of Baltimore Stock Exchange. 


Denver Union Water Co. 
Washington Ry. & Elec. Co. 


Deals in and accurately queted. 





MALCOM & COOMBE 


100 BROADWAY. NEW YORK. 
Members of New York Stock Exchange. 


Metropolitan Water Co. Ist 4s. 

Seattle Elec. Co. Ist 5s. 

Omaha Water Co. Cons. 5s. 

Lake County Colo. 4s. 

Am. School Furniture Ist 6s. 
We will buy er sell these stocks. 


F. W. MASON & CO., 
53 State St.. BOSTON, 
YIELD 4.75%. 


SLOSS IRON & STEEL CO. 
FIRST MORTGAGE 6s 
( & A.) Due 1920. 
Company earns EIGHT times fixed interest charges. 
Paying 7% on Preferred Stock: 8% on Comm on Stock 
CIRCULAR UPON APPLICATION. 


PATERSON & HEPBURN. 
20 BROAD 8T., New York City, 


Wisconsin Minn. & Pacific 4s. 
Atlanta-Birmingham Div. 4s. 

N. Y. Gas E. L. H. & Powerp.m. 4s. 
Vera Cruz & Paeifie 44s. 

Detroit United 434s. 

Dela. & Hudson, Pa. Div. 7s. 


Rosen, Stillman & Co. 


80Pine Street, New York City, Tel. 4540 John. 




















NEW YORK CITY 


8% and 814s Gold Bonds, 
Tax Exempt, Coupen or Registered. 


T. W. STEPHENS & CO./ 
2 Wall Street, New York. 





SCOTT & STRINGFELLOW 


Bankers & Brokers 
RICHMOND, VA, 

Industrial propertiee tor the 72. eo = 

We will upon {send our. circulars on the 
following 
52—Central of sere. wy Ae 
53—Cent. of Ga. R; neome Bonds. 
54—American Car % Dinan Co. 


$e ememen ie & N.and 0. &N. W. 
66—Comparison Ches. & O. and N. & W. 


PROCTER & BORDEN, 


EQUITABLE BuiLoine, New YorK, 





Central of Georgia Macon & Nor. 5s, 
Second Ave. 1st Con. 5s, 

Missouri Kansas & Texas 4s due 2004, 
Toledo St. Louis & Western 31s, 
Westinghouse Convertible 5s, 


‘| Oklahoma Gas & Electric 5s, 


Morgan’s La. & Texas 7s 





A. N. CHANDLER & CO., 


BANKERS, 
111 BROADWAY THE BOURSE, 
NEW YORK. PHILADELPHIA. 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER BONDS, AT PRICES TO 
NET 3% TO 54%. List upon Application. 


Youngstown-Sharon Ry. & Light 5s. 
iS) use Rap. Trans. Ry. 2nd. M. 5s. 
- eveland & Roushwauiarn Tract’n 5s. 

yracuse Lightin - Co. com. & prefd. 
Standard Serew Co. com. & prefd. 
Bell Telephone Co. stocks. 


SAMUEL H. BARROWS, 
38 BROAD ST., - - NEW YORK 








GEORCE C. WHITE Jr. 
20 BROAD 8T., NEW YORK. 





Missouri Kansas & Oklahoma 
First 5s 1942. 


Closed mortgage. 
a direct obli tion of 


EE Pater ah 2 K. 


PRICE TO PAY 445%, 


ty 
general 4 





4% 20-Year 
MORTGAGE BONDS 
Secured by 


First Mortgages on New York 
City Real Estate 
with the 
Guaranty Trust Company, Trustee 
Issued and for sale by 


THE MOBTGAGE- BOND CO. OF N.Y. 
Capital and Surplus, $2,400,000, 
59 Liberty St. 





A. H. Bickmore & Co., 


BONDS of Public Service Cor- | 
porations carefully selected 
for conservative investment 
TO NET 43% to 544% — 





30 Pine Street, New York 
Thomes 1. Mapeon, enry 8. Full 
Herbert 8. Carpenter, ‘Himot E Alisa. 


THOMAS L. MANSON & CoO., 
Members N. Y. and Boston Stock Exchanges. 
Orders Executed in all Markets, 
Tele, 1887-90 Cort. 71 Broadway, N. Y. 
Short-Time Securities. 


MF 5 ee Ae to Bosten, Philade!phia, New Haven 
aD a 

BRANCH OFFICES; 818 Lenox Ave., cor. of 196th 
St., 88 Fulton St., 26 West 43d Bt. 


BONDS. 
Washington Ohio & Western. 
Cent. of Ga. Divisional Issues. 
Fort Worth & Rio Grande. 
Austin & Northwestern. 


WM. A. C. EWEN, 


2 WALL STREET - NEW YORK 








Colorado Springs Electric 5s. 


H. C. SPILLER & CO., 


in Inactive Bonds, 





27 State Street - - Boston, 








INVESTMENT SECURITIES 


E. C. Stanwoop & Co. 


BANKERS. 


95 MILK 


STREET 


BOSTON 
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Hew Bork Stock Exchange Houses. 





T. A. MCIntyre & Co., 
Weribers of New York Stock Exchange, 


_ 71 Broadwav. 
TELEPHONE 79823 CORTLANDT. 





BRANCH OFFICES: 


Delmonico’s, 616 Fifth Avenue, 
Sth Ave. & 44th Street. Corner of 484 Street. 


Virginia Hot Springs. 
Rookery Building, Chicago, Ill. 





LINCOLN & CO., 
BONDS 


(8 Wall Street, NEW:YORK 





We Make a Specialty of 
BANK AND TRUST CO. 
sToc 


. Goodhart & Co., 


Members New York Stock 
$67 BROADWAY, - NEW YORK 


EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 


STOCKS, BONDS. 


1 NASSAU STREET CORNER WALL. 
Telephones, 7806-7896 Cortlandt 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 








8, D. Lomine. Homzn Lonine 
C. SIDNEY SHEPARD, SPRCLAL. 


S.D. LORING & SON, 


BANHERS, 
64 Devenshire Street, . . Beston. 


INVESTMENT BONDS. 





E. D. SHEPARD & CO,, 
BANKERS, 

GOVEENMENT, MUNICIPAL, 
AND RAILROAD BONDS 


31 Nassau Street 
New York. 


SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Eachange. 
No. 20 Nassau Street, - New York. 


High-Crade 
Investment Bonds 
and Guaranteed Stocks. 
Descriptive Circular sent upon Application 


Robert .H. Allen. Stanley D. MeGraw 
William M. Vance. 


ALLEN, McGRAW & CO,, 
24 Broad Street, New York. 
Members 
N. Y. Stock Exchange. 


Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 














ate Wires to 757-759 Broad 8t., 
x Y. ne Philadel phia. NEWARK. 





JOHN C. KiNG & COMPANY 


BANKERS AND BROKERS 
18 Wall Street 217 La Salle St, 
NEW YORK CHICAGO 
New York Stock Exchavge 


Membe : | Chteago Stock Exchange 
Chicago Board of Trade 





Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin. 
INTEREST ON BALANCES. 
Hanover Bank Bidg., NEW YORK, 


Howard Lapsley & Co., 


15 BROAD STREET, N.Y. 
Transact a General Banking and Stock 
Exchange Business, 

ACCOUNTS OF BANES & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 
Branch Office, 500 Fifth Ave. 


EX. NORTON & CO., 
5% Exchange Place, New York. 
xX. NORTON, Mem. N.Y. Stock Ex. Gzo, F. NomTen- 
INVEST MEN?’ SECURITIES. 











Wu. FAHNESTOOCE, Memb. N.Y. Stock Kx. 
T. J. MUMFORD, R. B. Dopsox. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


BOODY, McLELLAN&CO., 


BANKERS, 
Neo. 57 Broadway, New York City. 
Members New York Stock Exchange. 








STOCKS, BONDS and INVESTMENTS, 


OrDERS EXCUTED 
For INVESTMENT OR ON MARGIN, 


John H. Davis & Co., 


BANKERS, 
No, 10 WALL ST., NEW YORK. 
Orders for Stocks & Bonds executed at all exchanges 
Kepecial attention given to supplying high-class 
INVESTMENT SECURITIES, 


Jacob Rubino, 











HARRIMAN & CoO.,, 


TRINITY BUILDING, NEW vorx, 
BANKERS AND BROKERS, 
Business. We mabe cape at - 


Investment Securities, 


BRANCH OFFICE, BRISTOL LBUILvING, 
= 500 FIFTH AVEN : 5-4 
Newport Office: Dadrain butte “ 


Bonds a4 §ovarice’ 


CHARLES FEARON & 00, 


Bankers, 


888 Chestnut St. Philadelphia 


Philadelphia Steck Bxohange, 
Members: New York Stock Exchange. 


PRIVATE WIRE TO NEW YORK. 


A. M. KIDDER &CO., 


BANKERS, 


1s WALL STREET, NEW YORK, 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGR 


It 


RAILROAD BONDS. 
GUARANTEED STOCKS, 


CHARLES EB. BALL. Lous & a. 
GEORGE A. HELME, Special Partmer. 


BALL & WHICHER 
MEMBERS N. Y. STOCK BXOMANGE 
11! Broadway. - New York 


Tel. 3994 Cortlandt. 
Uptown Office: { — 7 ee 


TEFFT, PARMELEE & WASH, 


BANKERS, 


INVESTMENT SECURITIES, 
MEMBERS N.Y. STOCK EXCHANGE, 














Hanever Bank Bldg., & Nassau St, 
Tel, 7200 Cort. 
HENRY G. CAMPBELL, EDWIN P, CAMPBELL, 





JAMES G. MACLEAN. 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE 


Securities Bought and Sold on Com- 
mission. 





Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREET, S3 STATE STREET, 
NEW YORK. BOSTON. 


SS 
taformation gi t sail Boston securities 
~- 0 
a a regard 0 all Bowe 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
ne No, 3907 CORTLANDT. 


JAS. A. OLIPHAN' ALFRED L. NORRIS 
embers N oe York Stock Exchange. 








O, J. BRAND, W. R. THURSTON. 


O. J. BRAND & CO., 
Members New York Stocle Exchange. 
74 BROADWAY. 
INVESTMENT SECURITIES. 


.§.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 








3 BROAD 8T., Drexel Bldg, NEW YORK, 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stocks and 
other Investment Securities 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 





TIMAT DO NOT NEED REORGANIZATION ' Orders Executed for Cash or on Margin 


~ 


a 


a 
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A. B. Leach & Co., 


BANKERS, 


Formerly 
Parson, Leach & Co,, 
35 Nassau Street 


140 pearborn ‘St.,! CHICAGO 


28 State St,, BOSTON 


421 Chestnut St.,1 PHILADELPHIA 





C. |. Cc. |. HU DSON & CO. 
Nos. 84-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Bxohangee 

Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIEs 





Ma¢aal Insurance Company Scri 
Astantis f All Yeare Sought and sold a, ™ 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK. 


OTTO JULIUS MERKEL 
BROKER 


44 ANB 46 WALL ST., NEW YORK. 


INVESTMENT SECURITIES. 
Correspondence invited. 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 
JOHN P. MUNN, M. M. D., President. 


Finance Comn Committee 
RASA L ERLE SE re Leather 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Co. 
WM. H. PORTER..Pres. Chemical National Bank-. 

men, whether experienced in life insurance or 

make direct contracts with this com: y 

‘a limited territory if comes, and secure for them- 
ouives, in addition to first year’s commission, a renewal 
an income for the future. Address the 

York hy. at ite Home Office, No. 277 Broadway, New 


National Incorporating Co., 
76 he semes ' amd YORK, 


My ORPORATE YOUR COMPANY 
y State, or Territory, or foreign country. In- 
A A, furnished as to where to seek advantageous 
aes: » Over 1,000 pth domiciled with our 
i " CORPORATION BLUE BOOK 
con 
Sa ing synopsis of corporation laws of leading 


FREE UPON REQUEST. 


Engineers 
J. G. WHITE & CO. 


Engineers, Contractors, 

43-49 Exchange Place, New York. 
investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 

Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built, 
LONDON CORRESPONDENTS: 

J. G. WHITE & CO., Limited, 
22a College Hill, Cannon St, 
CANADIAN CORRESPONDENTS: 
CANADIAN WHITE co., Limited, 
Montreal, 




















OFFICE @F THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1906. 








The Trastees, in conformity with the Charter of feet he fiinaing aetomant of te 
affairs on the Blet np CDeoanker 1008 
Premiums on Marine Risks from 1st January, 1905, to 31st’ dee 2008... Jkné cas $2,977 854.37 
Premiums on Policies not marked off 1st January, Stake djcdto ivacchsscokiocie 616 551.57 
DeNe e FINI 6 os cc ciikeccdnddnadsicdeisadininsdsebvbdeudtel $3,594,405 .04 
aSaeaSaSaSSS= 
Premiums marked off from ist January, 1905, to 31st December, 1905._........-- ~$3,012,213.96 
—— 
Interest received during the year_...........-.------- $295 ,738.65 
t, less Taxes and Expenses. .............-........ 99,338.33 $395,076.98 
Losses paid during > year which were estimated in 1904 
eee eee $271,100.60 
Losses occurred, estimated and ‘paid in 1905_-......... 827,295.95 $1,098,396.55 
A: <cukeihdatnitnanhaheniad $130,068.59 
| I FR « 35 ,947 .85 166 016.44 
$932.380.11 
Soe 
EEA SETS PER OF OO EPO A er $80,615.47 
Expenses, including officers’ salaries and clerks’ compensation, sta- 
tionery, newspapers, ay pea S RG idnbde debondbanae $374,746.88 
The Company has the following Assets, 
United ates and State of New York Stock, ‘ity, Bank and other Securities. -..... $5,198,042.u0 
al its in Banks and Trust Companies_-...............-...------.----- 1,583 ,212.84 
al Esta e corner Wall and William Sts. and 1 Exchange Place ...-. $4,299 ,000 
Other Real Estate and claims due the Company .......--......-.-. 75 ‘000 00 4,374,000.00 
Premium notes and Bills Receivable................-..---------------------- 1,127 674.83 
Cash in the hands of European Bankers to pay losses under policies payable in for- 
eign SL ahigcietatiipch ache adh padeeebennteheanedhhasieieee 175 632.33 
IR Te Bie hin nddnn bcGheb ote aenssnnnendndeantadvedsacbhnddsh headin 257 ,865 .62 
RE, 6 iiincncdwntbinimaianrimubdheatanguahkubnddhabinimmbemhalal $12,716,427 .62 
ee 


A dividend of Six per cent interest on the cutstending cortiientes of profits will be paid v to the 
on saeeest. “ omg fr eget representatives, on and after Tuesday the Sixth of Lr oy Any = 
The o cates of the issue of 1900 will be redeemed and paid he holders 





thereof, or their la ———— on and after Tuesday the Sixth < February next, from which 
date ali interest t eeon will cease. The certificates to be be produced at the time of payment and 
can 

A Gvieend of Forty per cent is declared on the net earned premiums of the Com for the 
year tas Sie st December, 1905, for which, upon application, certificates will be on and 
after Tuesday the first of May next. 

By order of the Board, 
G. STANTON FLOYD-JONES, Secretary 
TRUSTEES. 

GUSTAV AMSINCK . HERBERT L. GRIGGS, Ww. dH. H. ORE. 
FRANCIS M. BACON, CLEMENT A. GRISCOM, NIC. iOHOTAS . PALMER, 
JOHN N. BEA ANSON W. D HENRY PARISH 
WILLIAM B. BOULTON, MORRIS K. JESUP DALLAS Re 
VERNON H. BROWN THEODORE P. JOHNSON, GEORGE W. QUINTARD, 
WALDRON P. BROWN LEWIS CASS LED A N 
JOSEPH H. CHAPMAN, FRANCIS H. JOHN L ER. 
GEORGE C. CHARLES D. Seer LAS ROBINSON, 
CLEVELAND H. DODGE, yh N. oe Sarita. H. 8CH 
CORNELIUS ELDERI. GEORGE H. MACY WILLIAM A. STREET, 
RICHARD H. EWA CHARLES H. MARSHALL, WILLIAM C. STURGES, 


R 
EWALD FLEITMANN, 


President. 
CORNELIUS NE DERT. Vice-President. 
P, JOHNSON, 2d Vice-President.’ 
JAMES: ‘L. IIVINGSION, 3a Vice-President. 








BAKER-VAWTER COMPANY, 


PUBLIC ACCOUNTANTS, 
AUDITORS. 
DEVISERS OF BUSINESS SVSTEMS. 





Only the Regular Corps ot Bonded Accountants Officiates. 
We do Not Send Outside Men to Clients Under Anv Circumstances. 





350 Broadway. 
NEW VORK. 


Tribune Building, 
CHICAGO. 








GOODMAN & Co. 
41 WALL 8TREET. 


Securities Bought and Sold 
on Commission. 


BANK STOCKS 
A SPECIALTY. 


Richardson & Clark. 


E. W. CLARK & CO., 


BANKERS, 
PHILADELPHIA 
139 South Fourth Street. 
Members Phila. and New York Stock Exchanges 
interest Alowed on Depostts. 


New York Correspondents: {Pisa Benny & So. 








Ww. G. 
Members on of Philadelphia Btock 


BANKERS Wm. G. Ho per & Co., 
‘ | _ §8TOCK AND BOND BROXERS, 
25 Exchange Street, reet, Providence, R. L| 28 South Third Street, Philadelphia, 


H. 8. HOPPER, 
Exchange. 





Principal Philippine Office, Manila, P. I. 


Transact a general 1 banking business. Bonds, fi 
Stocks and phon Securities. Private wires to investments reset yp ht ~ a anes hr ‘ 
New York, Boston and Philadelphia. holdings or proposed investments. 
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The Equitable Life Assurance Society 


OF THE UNITED STATES. 





PAUL MORTON, President. 


Forty-sixth Annual Statement, for the year Ended December 31, 19085. 









ASSETS LIABILITIES 
nt Se os en nee ------ $28,459,270 00 | General Assurance Reserve.-_.-..._._-___- $347 ,092,662 00 
Secured Loans—on Mortgages -_-...-~---- 86,530,982 50 | All other Liabilities (in addition to 20% 
on Society’s Policies ..---- 29,340,265 53 ($1,110,957) deducted from Premiums in 
on other Collateral __-_----- 215,000 00 course of collection)...............-... 5,323,904 65 
Bonds, Stocks and other Marketable Securi- Sees 000M... .......,-- ESRC BAL ES 100,000 00 
ties—Book Value. (Market Value exceeds —-o-nipctenteeglll 
Book Value by $1,049,173)_..---.---.-- 243,706,855 00 $352 ,516,566 65 
ON PRIEST aes 14,559,394 15 | Surplus (including Reserve for distribution 
Premiums in course of collection or collected | on Deferred Dividend Policies at the end of 
and not reported (less 20%) -$4,443,827 00 their accumulation periods)_-._._.-._--. 68 ,457 ,190 27 


Deferred (Net)........-... $2,489 ,476 00 





Advances to nts and Mis- 
cellaneous B RES: $9 ,308 ,263 94 
Less—Reserved for Possible 








Interest and Rentals Due and Accrued-_--- 


6,933,303 00 


7,408,263 94 
3,820,422 80 





Total Assets_-____--.-_-- atiieal ei Gaahelaeenieae $420,973,756 92 | 


RECEIPTS 
Premiums Receipts (including $181,381 70 


received for Supplementary Contracts).. $62,060,530 81 | 
16,859,225 52 


OE Se eee 
Profit on Sales of Stocks and Bonds-------- 


1,760,525 44 








NR gonad tl Chee Le wticone $80,680,281 77 
Adjustment of Book Values of Stocks and 

_ EES ae Men epee a He Pega aT 8,425,038 00 

* 
\ 
~*~ 
\ 
\ 
<4 
\ 
\ 
hs 

Total Receipts and Profits _______..___... $89,105,319 77 


[*j 


Outstanding Assurance $1,465,123,436 








| Total Liabilities -__---__.-.-----------.-- $420,978,756 92 
DISBURSEMENTS 
| TO POLICYHOLDERS 
ei hi es Be er tS oc so = ah se $18,646,359 04 
Matured Endowments --.-....--.--.----. 4,083,451 29 
pees & 2. ee Se ey FSF 1,057 ,785 84 
i Ee eae we 10,662,975 37 
| Dividends to Policyholders-_-_--.-.-.-.---- 6,709 ,002°95 
Total Paid Policyholders_________________ $41,159,574 49 
Claims on Supplementary Contracts__---_--_- 147,208 99 
I i encod we seem ach wan a 7,549 ,298 35 
Expenses of Management---__-___.-__--_--- 4,450,244 08 
Insurance Taxes, Licenses and Department 
| BRM, oe ee ee ee 382,318 95 
Repairs, Expenses and Taxes on Real Estate 911,486 99 
| Expenses incurred in connection with the 
| several examinations of the Society in 
1905.—Insurance Department, Legislative, 
Board of Directors and President (includ- 
ing reserve of $250,000)__.__._.____-.-__- 502,152 68 


Loss on Sales of Real Estate and Stocks and 





| 
eR OR Eee eer 2 48 245,263 57 
| Dividend to Stockholders --___--.-------- 7,000 00 
Ree Oe et I 6 ee 
| Total Disbursements_____.___..._______- $55,354,548 10 
| Loss on Agents’ Balances --_----.-------- 228,798 34 
Reserve for possible losses on Agents’ and 
Miscellaneous Balances_-___________----- 1,900,000 00 
Adjustment of Book Value of Real Estate__ 7,210,033 97 
| Adjustment of Assets and Liabilities not % 
| previously carried on Books------------ 68,371 78 
Total Disbursements and Losses -_-__-----_- $64,761,752 19 
Excess of Receipts and Profits over Disburse- 
amie G00 TMs cco inn hacaceeeece 24,343,567 58 
IIL 5 2c, dca chas sich Seshcncineidiliemcadeae tan keel $89,105 ,319.77 


ASSURANCE 
New Assurance (Less Assurance not taken) $141,695,255 





We have audited the books and accounts of The Equitable Life Assurance Society of the United States, both at its 
Home Office and its principal Domestic and Foreign Branches, and have compared the above statements therewith. 
We have examined the Bonds and Stocks owned by the Society and the Secured Loans, together with the Collatesal 


held as security therefor, and we are of the opi 


we have also verified the Cash Balances, bot 


nion that these Assets are fully worth the values at which they are stated; 
Domestic and Foreign, by certificates from the various Depositaries or by 


actual count, and we have examined the records of Overdue Premiums and Agents’ Advances and Balances and are satis- 


fied that sufficient reserves have been made for 
We have tested the clerical accuracy of the 


ossible losses thereon. jf 
neral Assurance Reserve, as certified by the Actuary of the Society, 


which exceeds the amount required by the Insurance Department of the State of New York by the sum of $962,473. e 


also find that full 


rovision has been made for all other Liabilities. 


And WE HEREBY CERTIFY that in our opinion the above statement of Assets and Liabilities correctly sets forts 
the true financial position of the Society at December 31, 1905, and that the accompanying statement of Receipts aD 


Disbursements is correct. 
PRICE, RATER RONGS & CO. 


hartered Accountants. 
by A. Lowes Dickinson, F.C. A.,C. P.A. (Ill.). 


NEW YORK, February 21st, 1906. 


HASKINS & SELLS, 
Certified Public Accountanss. 


by Elijah W. Sells, C. P. A. 
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“gank Statenents. 





QUARTERLY REPORT OF 


THE BANK OF AMERICA 


at the close of business on the 20th day of February, 


F SOURCES. 
Loans and a . less due from 


sbi ot aici ake —°2----** "00.88 8 

Ty eae eneel | 522.008 
Saree ee t---------------- ee 
neeceeeegeceenscesene--+----- 5,618,040 

MG. iehl onder notes Bnd notes ot |’ 15 49 


items, Viz.: 
° ks for the 
Bis and checks for the $24,978,387 36 
Other items carried 


137,922 38 25,116,309 74 


$57,563 658 47 
stock paid 15 eet $1,500,000 00 
id in, in cash..-..-.--- ‘ 
(cl teeta 3,750,000 00 
profits, less current expenses 
and taxes paid. .------------------- 117,693 84 
Due depositors -------------------.~~ 37,132. 24 
Due trust companies, banks, bankers 
and brokers... ..-.----------------- 11,507,774 24 
Due savings banks... ---------.-----. 3,553,782 15 
Amount Gao net metueed enter any of 
Unpaid dividends... -----.-.---.- 1,940 00 
$57,563,658 47 


of New York, County of New York, ss.: 
SAVILLIAM H. PERKINS, 
M. BENNET, Cashier of the Bank of America, a bank 
located and doing business at Nos. 44 and 46 Wall 
Street, in the City of New York, in said County, being 
duly sworn, each for himself, says that the foregoing 
report, with the schedule accompan: the same, is 
true correct in all respects, to the best of his 
and belief, and they further say that the 
usual business of said bank at the 


rt 
notice ved from the Superintendent of Banks 
designating the 20th day of February, 1906, as the day 
on which such report shall be ie. 
WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 
Severally subscribed and sworn to by both deponents 
the 28d day of February, 1906, before me. 
CHAS. D. CHICHESTER 
@eal of Notary.) 


Notary Public. 
Copartuerships. 











New York, March 1, 1906. 
The firm of Lohrke, Rosen & Co. is this day dis™ 
solved by mutual consent. 
: LOHRKE, ROSEN & CO. 
The undersigned have formed a copartnership under 
the firm name of 


ROSEN, STILLMAN & CO, 
whieh will take over the business of Messrs. Lohrke, 


Rosen & Co., retaining the present offices at No. 30 
Pine Street. 





FELIX ROSEN, 
GEORGE 8. STILLMAN, 
LION GARDINER, 

J. NEVETT STEELE JR. 


LORDS COURT BUILDING, 
27 William Street. 


New York, February 28, 1906. 
* The firm of Reitze, Stern & Schmidt having been this 
day dissolved by mutual consent, the undersigned beg 
to announce that they have formed a partnership to 
ontinue the business, under the firm name of 


STERN & SCHMIDT 


at the same address. 
CHAS. A. STERN, 
Member N. Y. Cotton Exchange. 
N.Y. Coffee Exchange. 
D. H. SCHMIDT, 
Member N. Y. Stock Exchange. 
HENRY SCHMIDT. 


Meetings. 


THE PENNSYLVANIA RAILROAD COMPANY, 
— OPiiladelphia, 19th February, 1906 
e! el 3 4 
oun ANNUAL MEETING ot the Stockholders of this 
Mangany will be held on aueaer. the thirteenth day of 
Hal B a a 11:00 o’clock A. M., in Horticultural 
a road Street below Locust Street, Philadelphia, 
which meeting there will be submitted for consider- 
ation end action by the =plockholders the 4 Annual 
port of tt npany or the year en ing rty-first 














Irust Companies. 





(OFFICIAL PUBLICATION.) 
STATEMENT OF THE ASSETS AND LIABILITIES 


OF THE 


Illinois Trust & Savings Bank 


CHICAGO, ILLINOIS. 


At the close of business on the 30th day of December, 1905, as shown by 
the Annual Report made by the said Bank, as a trust company, to the Auditor of 
Public Accounts of the State of Illinois, pursuant to law, and filed in the office of 








said Auditor of Public Accounts on the 27th day of January, 1906. 
ASSETS. 
NI I ios es duitses deities onal aided eo a Ao ata $99,406 82 
Loans on Real Estate security_............------ $942,099 42 
Loans on pledges of securities__..........------- 67,223,169 60 
(Market value of such securities $88,633,776 00.) 
Loans on onal security. _........-.--.------ 646,217.67 68,811,486 69 
S.A ee ee 18,926,007 35 
(Market value of same, $20,159,390 15.) 
Cash in hands of agents and in transmission. - - -.- $1,037,651 18 
Cash on hand,and due from banks---.-_-._--.--- 20,380,168 567 21,417,819 76 
Totel Aasets. ies ssw9kd szseeun sees Hebe ck NEw cet $109 ,254,720 61 
LIABILITIES. 
anttel Gilets e668 it. 2. sn cctdcenseckassues $4,000,000 00 
WUE. oan oS RS ee nescnaae dscns 5,000,000 00 
Cindinided.. Deets. .ccvcovssscesssuscusiscousas 1,650,155 40 10,650,155 40 
ann. ~~~ oc. i ce eebtoonenccmee eee ams 120,000 00 
I oe oda at ds Saas csr cis ace Adasen Sa ee 98,484,565 21 
io | . . 
EOE s.r e a ee re ec sear eee peers oe $109 264,720 61 





State of sh, 
8 


County of Cook. 


We, B. M. CHATTELL, Cashier, and FREDERICK T. HASKELL and 
CHAUNCEY KEEP, Directors, of the Illinois Trust & Savings Bank, dosolemnly 
swear that we have examined the assets of the aforesaid bank, for the purpose of 
making a report to the auditor of Public Accounts of the State of Illinois, of the 
condition of said bank, and we believe the foregoing report to be a correct and 
true statement of the condition of the Illinois Trust & Savings Bank at the close 
of business on the Thirtieth,day of December, A. D. 1905. 

B. M. CHATTELL, Cashier. 
FREDERICK T. HASKELL, 
CHAUNCEY KEEP, } Directors. 

Subscribed and sworn to before me this Twenty-fifth day of January, A. D.1906. 
(SEAL) HENRY B. KILGOUR, Notary Public. 








THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 
Capital, $3,000,000. Surplus and Profits, $10,100,000, 


OTTO T. BANNARD, President. 
HENRY E. AHERN, Secretary. 
ALEX. 8. WEBB jk} Vice-Presidents, FREDERICK J. HORNE, Asst. Secretary. 
MORTIMER N. BUCKNER, Treasurer. HERBERT W. MORSE, 2d Asst. Secretary. 
TRUSTEES. 
James J. Hill, Woodbury Langdon, 
8. Reading Bertron, F.N. Hoffstot, Gordon Macdonald, 
fames A. Blair, Arthur Curtiss James, John J. Mitchell, 
Robert W. deForest, Frederic B. Jennings, James Parmelee, 
john B. Dennis, Walter Jennings, John S. Phipps, James Stillman, 
Bibert H. Gary, Chauncey Keep, George W. Perkins, Brust Thelmana, 
Chas. W. Harkness, Willard V. King, E. Parmalee Prentice, Myles Tierney. 
P. A. Valentine, 


WILLARD V. KING, 


Edmund D. Randolph, 
Norman B, Ream, 
B. Aymar Sands, 
Jeha W. Sterling, 


Otto T. Bannard, 








panies, namely:—Al Valley y 
pany. South West Pennayivanis Railway Company, and 

Railroad Compan: 

apbra) riate subjects. 

‘olders can obtain copies of the Annual Report 
pany, and the necessary tickets of admission 
Teasing thes and after Ls sixth of are —_ 
Secretary, or Personal application 
offiee, Room 271 Broad Beret Station, Phila- 


LEWIS NEILSON, Secretary. 


ITED STATES STEEL CORPORATION. 
bevhela April fo Toot) the suck tranatr 
be closed from 3 p. m. March 16 to 10 a. m. 


| 





VICKERS & PHELPS, R. T. Wilson & Co., 


29 Wall Street New York. 
Saou ae ok Stans 6ANKERS & COMMISSION MERCHANTS 


33 Wall Street New York. 


PRIMROSE & BRAUN, 


New York City Bank, Trust and 
Fire Insuramece Stocks. 








MAX B. BORG. 


Miscellaneous Bonfis and Carb Securities 
A SPECIALTY. 





: 


of the B of Directors 


RICHARD TRIMBLE, Secretary. 


20 BROAD ST. NEW YORK. 
6864 CORT. NEW YORK. 


58 New Street, <- 
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ixrust Companies. 





Bauk Statements, 








Title Guarantee & Trust Co. 


Capital and Surplus, $10,000,000. 


146 Broadway, Mankattae. 


175 Remsen S8t., Brooklyn. 850 Fulton 8t. Jamaica. 


STATEMENT OF CONDITION AT CLOSE OF BUSINESS FEBRUARY 20TH, 1906. 
LIABILITIES. 


RESOURCES. 
City of New York Bonds.............. 
giber Stocks an origages i ahedecanendhinecchanunts 


ceaiee Houses, Ker 


Time Loans 











$48,717,995. TT i 


FINANCE COMMITTEE IN CHARGE OF BANKING INTERESTS. 
EDWARD T. BEDFORD, WILLIAM H. NICHOLS, JACOB H. SCHIFF, 
CLARENCE H. KELSEY, JAMES H. OLIPHANT, JAMES SPEYER, 
EDGAR L. MARSTON, CHARLES A. PEABODY, 





CLARENCE H. KELSEY, President. FRANK BAILEY, Vice-President. 
EDWARD O. STANLEY, 2d Vice-President, Manager Banking Department. 
CLINTON D. BURDICK, 3d Vice-President. J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. JOHN W. SHEPARD, Assistant Treasurer. 
FRANK L. SNIFFEN, Manager Brooklyn Banking Dept. 
C. E. NORREGAARD, Assistant Manager. 


NELSON B. SIMON, HORACE ANDERSON, DAVID BLANK, Assistant Secretaries. 


198 Moatague St., Brooklyn. 





$48,717,995.11 


EDWARD O. STANLEY, 














LINCOLN TRUST COMPANY 


Madison Square, New York 





Out-of-town bankers, whether or not correspon- 
dents, and their customers, are invited to make their 
headquarters with this Company when in New York. 














OFFICERS 
HENRY R. WILSON, President 
FRANA TILFORD, Vice-President FREDERICK PHILLIPS, Secy. 
OWEN WARD, 24 Vice-President EDWARD C.WILSON, Asst. Ti eas, 
WILLIAM DARROW Jr., 34 V-Pres. JOSEPH Z. BRAY, Asst. Secs. 
ROBERT C. LEWIS, Treasarer G. J. BAYLES, Trust Officer 























- — pesnanen eee 


Che Trust Company of Amertca 
185 BROADWAY 
86 WALL STREET; 95 GRESHAM STREET, LONDON. B&G 
Capital and Surplus, $12,200,000 





BRANOHES: 














Statement, Close of Business, Feb. 20, 1906 


CENTRAL TRUST COMPANY Of 
NEW YORK 


at the close of business on the 20th 
1906. day ef February, 
RESOURCES. 


and ror peocegaccosececes 
Amount of and bond investments 
(market value $19,318,420.36), book 


9274,420.7) 


18,910,800.72 
56.391 
10478439 


1 ,€20,064.83 


Mas 75 


Cash on banks or other men- 


report as 





23006. 
Other liabilities not included under any ans 73 
of the above heads, viz: 
Certified checks. ......- $1,360,388.43 
Reserved for taxes..... 91,333.84 
Accrued in’ en 
on boo da’ 
this report asa liability 278,450.0 
1,730,171.78 
TH cas veccnesncecacnapecessssed $84,150,607 36 


y the respective instruments ta or words 
creating or defining the trusts, bg AR held as executor, 
ministrator, guardian, receive: 
73 anes deposed on on order of the 
ts guaranteed and liability thereon at 
date of this report, none 
Total amount of deposits on which interest is paid, 
#05 073. 699.91; average rate of interest paid thereon; 


am of New York, County of New York, 88.: 

J. N. WALLACE, President, and GEORGE BER- 

TINE, Secretary, of Central Co. of New York, 
and do business at No. 54 Wall Street, in 
the City of New York, in said county, ae duly sworn, 
each for himself, says the forego with the 
schedules accompanying the same, troe rand correct 
in all respects, to the best of his ledge and 
-—t they further - — the wy business of said trust 

y has t the location a] 

by t the Ypanking leet (Chap. 689, Laws of 1892), and 
not emewnhere, and that the above report is —_ in 
pn aera with an official notice received from the 
rintendent of Banks designating the 20th of day 
Fe ruary. li joes, as the day as of which such report 


shall be mad 
J. N. WALLACE, President. 
GEORGE BERTINE, Secretary. 
Severally subscribed and oyete | » by both deponents 
the 26th day of February, 1906, before me. 
CHAS. paying "WALL. 


(Seal of Notary.] Notary Public No. 15. 
New York County. 








Morristown Trust Co. 


MORRISTOWN, N. J. 


PAYS 3% INTEREST 


ON DAILY BALANCES SUBJECT TO 
CHECK PAYABLE IN N. Y. FUNDS. 


CAPITAL $600,000 
SURPLUS & PROFITS... 1,500,000 
DEPOSITS 6,600,000 








DIRECTORS: 
SAMUEL FREEMAN, President. 
-Frederic Cromwell, eo. G. Haven, 
Charles F. Cutler, D. Willis James, 
W: 


illard W. Cutler O. H. Kahn, 
Aurelius B. Hull, Walter G. Oakman, 
Gustav E. el, Henry F. Taylor, 
Luther Kountze, Thos. W. ‘Cauldwell, 
Rich’d A. , Louis A. Thebdaud, 
James A. Webb. John W. Castles, 


G. G. Frelinghuyse H. A. Hutchins, 
Freder:é ¢ P. Olcott. 

















ASSETS. LIABILITIES. 
Ry ee $9,042,301 35 ged a $2,000,000 00 
Stocks & Bonds....... 10,651,632 02 Surp. and Undivided 
Real Estate............ 1,050,000 00 Profits............. 5 '0231607 16 
Bonds & Mtgs........ 2,057,553 03 Accrued Taxes........ 70,000 00 | 
enti nae dos . . 45,054,820 46 IIE 66 dss .eadass 226,580 45 
abc tNidceacss 271,175 23 Deposits.............. 55,599,184 49 

$68,127,382 09 $68,127,382 09 | 
rants So gen | 
DIRECTORS ! 
ARLES T. BARNEY W. H. Laure 


AMES CAMPBELL 
W. 


HENRY F. SHO: | 
SAMUEL | 
OaKLEIGH 

Rost. vs 


EMERSON MOMILLIN 
Jos. J. O"DONOHUE, JR. 
NS 








. H, CHESEBROUGH 
Joumn D. HOSMER B. PARSO’ 
JaMEs M. DONALD MARSDEN J. PERRY W. K. 
P. FRANK H. PLATT W. 
o. B. Ei 3 ;. Cc. i‘ % ¥ 
sen kh. Lawamos GzonGs R. SHELDON 




















W. H. Goadby & ©o., 


BANKERS AND BROKERS, 


NU. 74 BROADWAY, NEW YORK. 





CRANE, PARRIS & CO., 
BANKERS. 


PARTICULAR ATTENTION. GIVEN TO 
LOCAL SECURITIES. 





MEMBERS Soainiten STOCK EXCHANGE. 


















ux 
— 
> 

OF 


ruary, 


£20.71 


“Fi 
124.38 
164.83 

rit 
80.00 
52.06 


— 


07.36 


00.00 
73.01 


ese Besa>agP 
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Sauk Statements. 


trust Companies. 





“LONG ISLAND 
LOAN & TRUST CO, 


Statement February 20, 1906. 





RESOURCES. 
Bonds and Stocks sor ceeceeocees= $3,174,430 00 
Bonds and Mortgages. ---------- 765,137 60 
Real Estate .-.-----.---------- 3,000 00 
Loans, Demand and Time. ------ 6,410,601 18 
Cash in Banks and Office-------- 732,919 98 
Interest Aeerued._------------- 92,201 67 
Qvesdralle ...-.-.-.-..------06 655 62 
$11,178,845 95 

LIABILITIES. 
Capital Steak. ....-.----------- $1,000,000 00 
one eee nn e+e --2-------- 1000 ,000 00 
Undivided Profits. ..........-.- 732,394 61 
Due Depositors. ......--------- »263,637 39 
thins tadd secuace 115,931 85 
ipterens Di eceecnnce 1,382 10 
Taxes Acwreed Soi Sea 15,500 00 
$11,178,845 96 

OFFICERS. 


EDWARD‘BERRITT - = « President 
CLINTOW L. ROSSITER, First Vice-President 
DAVID G. LEGGET, Second Vice-President 
PREDERICK T. ALDRIDGE = ~- Secretary 
WILLARD P. SCHENCK, Assistant Secretary 


THE INTERNATIONAL BANK, 


@ WALL ST., NEW YORK. 
Condemsed Statement February 20, 1906. 









ASSETS. 
Loans and Disseunts.................. $1,240,742.91 
Stocks and Bonds..................... 15,240.69 
Due from Banks and Companies. ........ 29,177.18 
Cash and Due from Reserve Agents... ._. 487,278.03 
onde beddeudeccansacmicase 1 5,141.65 
aida the tcknsatdunsedenbomacsel $1,777,580.46 
LIABILITIES, 
Pi ddeibinbiscaisigcienndadibined $500,000.00 
Surplus and profite._......_.. 117,669.57 
PE Subdddecacvscccessadn --- 1,159,910.89 
i atinscdetiidndiebidiinniand $1,777,580.46 


THOMAS H. HUBBARD, President. - - 
J.8. FEARON, Vice-President. 

JOHN HUBBARD, Vice-President. 
J.H. ROGERS, Cashier. 

@. S. LIPPINCOTT, Assistant Cashier. 


NEW YORK PRODUCE 
EXCHANCE BANK, 


New York City. 
Condensed Quarterly Report Feb. 20, 19:6. 
RESOURCES. 











Loans and Discounts......._.._._.____ $4,881,291.36 
—— SecA OeNbdedednOtbGiton oe 1,307,955. 00 
ale Deposit Vauiia, Purnitire, ete-----7 [10-41 
Exchanges - Clearing House oun $09'883.24 
ee Ree eee 1,847,285.61 

LIABILITIES. get pec wil 

EE ELLEN CET $1,000,000.00 
lus Poon and Undivided Profits. ____ 544,355.68 
UE bcacncditc dckc< tokio cas 8,141,257.28 
$9,685,612 96 


FORREST H. PARKER, President. 
WILLIAM A. SHERMAN, Cashier. 
__ JOHN R. WOOD, Asst. Cashier 





FOURTEENTH STREET BANK, 


NEW YORK-CITY. 
Condensed{Statement!Feb. 20, 1906. 


RESOURCES. ; 

Loans and Discounts ___________ $4,725,402 42 
Stocks and Bonds______________ 19,705 00 
NS CI OE RE 20,231 05 
Vaults, Furniture and Fixtures__- 44,500 00 
Cash—on hand andjin banks____- 1,423,453 53 
$6,233,292 00 

Capital LIABILITIES. 
Pe an i/o Ree ees $500,000 00 
Surplus Smre vanes... occ ewan 114,336 93 


come! 7 “eager: ae 391 00 
RN tO Po A ae 5,618,564 07 


"T° $6,23 233,292 00 
““s OFFICERS. 
OSS APPLETON, President. 
GEORGE F. VAIL, Vice-President. 
JOHN F. CARROLL, Vice-President. 
IRVING G. GAYLO RD, Cashier. 
LOUIS V.#ENNIS, Ass’t Cashier. 














HODENPYL, WALBRIDGE & CO., 


7 Wall St.. New York. 
Railroad, Street Ry. Gas & Elee Light 


SECURITIES. 





The Farmers’ Loan 


CHARTE RED 1822. 
_ -Nos. 16, 18, 20 and 22 WILLIAM STREET, NEW YORK. 
Branch 475 Fifth Avenue. 
Statement at Close of Business 20th Day of February, 1906. 





Capital, ° ° 
Undivided Profits, 


$1,000,000 00 
- 17,567,122 38 





ial iee sini RESOU BCES, 770.980 

nds and mo p penenesse sf 00 

Amount of wo gm bond it tn s 4 
vestments (market vaiue 


$23,694,358 $a) book value.. 23,272,905 96 
Amount loaned on collaterals... 50,284,794 74 
enersenae, inol. bills purchased 739,000 00 
Due from banks, bankers and 

brokers. ............. ‘eosceccee 26,962 
Real estate: be house.... 1,450,000 oo 


Cash on deposit in soaks or 

other moneyed institutions... 7,886,801 17 
epee peccqsonsasgcaseseneccescocs 3,729 24 
. S.legal tender notes and 


notes of national banks....... 8,000 00 





Total........... eccceccceses- $85,451,943 39 
owns Ss. ga Hes President. 


Capital oastte eum 
8 ww 
Undivided = Pee on we book val- 
ue(less current capenene 


as ay 5 665,453 3 32; undi- 
vided profits after charvine 
- ‘B07 fa 38 
Kapiti edabecapopoocsceses 76,016,145 68 


ilities not. inciudea 
under of the above 


wf 
Uae dividends 
hecks 1,191, $03 70 70 
————-_ 1,191,696 96 
Total...... eenccccccscceseees $85,451,943 39 


$1,000,000 00 


7,244,100 76 


HO: és BARNETT, 3d Vice-President. 
MUEL SLOGAN Jr., Secretary. 
AUG re v. ge Assistant Secretar 


ARDOZO, Assistant ecretary. 


CORNELIUS R. AGNEW, Assistant Secretary. 





BOARD OF DIRECTORS. 


Samuel Sloan, ames Stillman, Moses Taylor Pyne, 
William Waldorf Astor, enry A.C. Taylor, S. 8S. Palmer, 

D. O. Mills, D. H. King Jr., fm ig ag H. Dodge, 
Robert F. Ballantine, E. R. Holden, i ohn L. Riker, 
Franklin D. Locke, William Rowland, obert C. Deed, 


yy sy: F. A ale 
. G. Agne Henry H. Ro; 

Charice A. Peabody, 

Hugh D. Auchincloss, 


Edward R. Bacon, 


Archibald D’ Russell, 
Edwin 8. Marston, 


Henry Hentz, 
H. Van Rensselaer Kennedy, 
P. A. Valentine. 








BANKERS TRUST COMPANY 


7 Wall Street, New York. 


Statement of Condition February 20, 1906. 


RESOURCES. 
New York City 312% bonds... $1,100,000 00 
Other stocks and bonds........ 4,882,626 19 
Demand loans.........-.....---. 8,664,233 26 
Time loans and bills purchased 6,988,376 85 
Accrued interest receivable. ... 95,247 35 
Cash on hand and in banks..... 5,963,658 84 


$27,6945142 49 


LIABILITIES. 
Capital .......2-----cceee--eennee $1,000,000 00 
Surplus........2.-0--------eeeeee 500,000 00 
| Undivided profits........-..-.-- 534,419 28 


Deposits.......--0--.------------ 22,160,911 13 
Certified and other outstanding 
3,409,547 46 
80,014 62 
9,250 00 


Res’s’d for interest on deposits 
Reserved for taxes .......«-+0-- 


$27,694.142 49 


DIRECTORS. 


STEPHEN BAKER, 
Pres. Bank of the Manbattan 
Co., New York. 
SAMUEL G. BAYNE, 
Pres. Seaboard Nat. Bank, N. Y. 
JAMES G. CANNON, 
Vice- Pres. Fourth Nat. Bk. N. Y. 
EDMUND C. CONVERSE, 
President. 
HENRY P. DAVISON, 
Vice-Pres. First Nat. Bank, N.Y 
JAMES H. ECKELS, 
Pres. Com. Nat. Bank. Chicago. 
WALTER E. FREW, 
Vice-Pres. Corn Exchange Bank, 
New York. 


THOMAS W. 


GEO. W. PER 


Pres. Chemical 


A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, N. Y. 


2d Vice-President. 
GATES W. McGARRAH, 
Pres. Mechanics’ Nat. 8’k, N. Y. 
EDGAR L. MARSTON, 
Blair & Co., Bankers, New York. 


J. P. Morgan & Co., B’kers, N.Y. 
WILLIAM H. PORTER, 
Nat. Bank, N. Y 
DANIEL G. REID, 

ice-Pres. Liberty Nat. B’k, N.Y. 
FRANCIS H. SKELDING, 
Pres. 1st Nat. B’k, Pittsburgh. 


EDWARD F. SWINNEY, 
Pres, Ist Nat. B’k, Kansas City. 

JOHN F. THOMPSON, 
Vice-President. 

GILBERT G. THORNE, 

Park Bank, N.Y. 

ALBERT H. “WIGGIN, 

Vice-Pres. Chase Nat, Bank, 
New York. 

ROBERT WINSOR, 

Kidder, Peabody & Co., Bankers, 


LAMONT, 


KINS, 


Bos' on. 
SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N. 
EDWARD F. C. YOUNG, 
Pres. ist Nat. Bank. Jersey City 


Acts as Executor, Admintstrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trastee for individuals and corporations. 


ALLOWS INTEREST UPON DEPOSITS. 


J. F. THOMPSON 
VICE-PRESIDENT 


D. E, POMEROY 


TREASURER 
H. W. DONOVAN 
SSISTANT TREASURER 


OFFICERS. 
E. C, CONVERSE 
PRESIDENT 


T. W. LAMONT 
B. STRONG JR. 
F. N. B. CLOSE 

ASSISTANT 
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Trust Companies. 





Dividends. e 














FRANKLIN 
TRUST COMPANY 


NEW YORK CITY: 
140 Broadway, Manhattan. 
164-166 Montague St., Brooklyn. 


STATEMENT FEBRUARY 20, 1906. 


A we —— BILITIES. 
Bonds and Mortgages......... 571,475 00 | Capital Stock .. .............. $1,000,000 00 
Oity of New Yor “Bonds, ve Sarpius and and Davie Profita 2'046,397 79 
BBO VONEO ..-ccccsatosaaies’- 732,864 00 | Deposits .....--....-..---02000- 12, 239,696 87 
Stocks, Bonds, étc., Market Certified Checks.............-- 5, ,477 60 
WED, #-- anincetiiapootbeteane 6,360,070 52 | Interest Accrued.............. 92,9°5 01 
Loans on Collateral and Bills Taxes Accrued ................ 16,340 00 
IEE -vctiieadncuiennand oe 6,104,433 40 | Dividends unpaid............. 225 00 
Cash in Office and Banks ..... 1,148, 676 42 
SED sadcnngasationnens on 010 07 
Interest Accrued... adsieste Se 70582 86 
$16,471,112 27 $15,471,112 27 





Deposits received, Checks honored, and any business transacted at either Office, 
OFFICERS. 


Geo. H. Southard, President. 
Wm. H. Wallace, Vice-President. 
Gates D. -eeemmmmnene 2d Vice-President. 


Clinton W. Ludlam., Secretary. 
Geo. H. Sout*ard Jr., Asst. “ecretary. 
Frederick W. Richt, Asst. Secretary. 


Wwm. I. Frothingham, Trust © flicer, 
TRUSTEES. 


Albro J. Newton, 
Growelt Hadden, 


Geo * Oleott, 
Geo. H. Southard, 


A. A. Low, 
Bdwin Packard, 
Darwin R. James, 
Wm. B. Wallace, 
Joseph E. Brown, 


Btowart L. Woodford, Witla a 
Henry C. Hulbert, } 


Thos. EB. Stillman, Yimetnns Mynderse, 
Robt. B. Woodwa es D. Se estock, 
A 


H. Prentiss, 
Cnaries J. Peabody. 


EXECUTIVE COMMITTEE. 
Wm H. Wallace, Geo. M. Olcott, Robt. B.Woodward, Wilhelmus Mynderse, Geo. H. Southard. 





oO 
AMERICAN SME 


OF 
REFIN 
Juarterty Pid, Stack ‘Dividend No. 97% 
ate Directors of 6 American S (& i 
y have this day declared a dividend of 
1%) Per Cent on the 


4 

=f ital Stock of the Company, payable A 
Btockholders of record at three o'clock Pm des 

ie, s008. The Books 


f ‘the Preferred Stock will 
-m., March 16th, 1906, and will be reopened 


, 1906 
W. E. MERRISS, Secretary. 





a 
es 








OF FICE 0) 
AMERICAN be hp & CREPINING. +008 
71 -y yt RA 


rectors of the yy Smelt wel 
company ae S = rs claret | The ee of ¥ Ons 
vot tt ph mPa « pa ‘able J A brit 16 nooo. 
stockholders o rd March 30 1906. PiTbe books 
of the Company for ' al —— of ¢ Commons 


1906,"and will be be reopened 4 April 7. igs: 
» MERE SS, Secretary. 


The Provident Loan Society of New York 
Twenty-Year 444% Gold Bonds of 1921. 


Coupons due March 1, 1906, of the above 
will be paid on presentation at the Executive 
of the Society, 1 

Building), on Yand after that date 


AMERICAN CAN COMPANY. 





varverly, dividend of one and one-quarter 
cent tie % has this da Veen declared upon 
Pref Block of this mpany, _— on Api 
2d, 1906 to Gtockhobiers of recoi t the elose of 
business March 1906. ler Boo! 
closed E+] » he Preferred Stock from D Mareh 17th 
1906, both inclusive. Checks will be 





Br 
= R. H. ISMON, Secretary. 
New York, March Ist, | io0g. 


INTERNATIONAL, PAPER COMPA 
oe gooree rterly dividend of ONE AND ONE- 
HALF PER CENT on (Tee eee k has been 














Financial. 











6% 


First Mortgage 


OF THE 


Timber Bonds 


PIGEON RIVER LUMBER COMPANY 


OF MT. STERLING, N. C. 


Total Issue, $550,000. 








COUPON BONDS, $1,000 EACH—Dated March 1, 1906. 
$25,000 every six months, beginning September 1, 1907. 


SECURED BY FIRST MORTGAGE u 
tract, about 35 miles northwest of Asheville, 
by about 900.000 
. e Bond issue amounts to less than 75 cents 

er 


feet of Hemlock, Spruce, Poplar and 


Mature in series of 
Interest payable half-yearly. 
m 54,900 acres of timber land in a solid 
aywood County, North Carolina, covered 
other ——— of timber. 


in Bonds, against each 1,000 feet of tim- 


so that the value of the timber is about three times the en of Bonds, not in- 
cluding a double-band saw-mill, logging railroad, shops, store, tenement houses, etc. ° 
Lacey 


which are also covered by the Mortgage. Timber estimates furnished b by J. D. 


& Company, New Orleans. 
OPERATION 


pony of Orleans, Chi: aries James and 
Hart Ot Clarksburg, W ~ 


AND MANAGEMENT—The Company 
by er. -— successful a and timber dealers, includi 


is onned ons operated 
aap —= 


Norman James py at tw 








We confidently recommend these bonds as an exceptionally sound and attractive 


6% investment. 


Interstate Trust and Banking Company, 


213 Camp Street, 


New Orleans, 


We will be pleased to quote prices and furnish further information upon request. 


























pevesss Awe 3, 1906, Shs eo 
news at the close of business March 1 ‘eae 
books will close March 15, 1906, pen Apel, 2, 
Checks mailed 
E. W. HYDE, Secretary. 
THE CAIIG AG wis, ISLAND & PACIFIC 
RA way. oe ogg LE 
w Yor roez 2 1906. 
dividend of ONE “AND | ONE- HAL PER CENT 


Me April 2, 1906, 

1906, on which date the 
ana pen again | 19, 1906. 

T. BOGOS. Assistant Secretary. 


Meetiugs. 


souTmany Pare COMPAN 














— New York, Ls az February 2 28, 198, 
° 
Southern P Pacific Company, for the purpose By ‘elec 
directors of said Com mi 2 for the trans 


, will be held at the office of th 
eechmont, Jefferson County “= 
standard time, on Wedn 


an closed for the p 
of the mons at three o'clock FS March 15, 
and will be reopened at ten o'clock a. m., April 5, 


ALEX. MILLAR, Clerk. 





Aotices. 


Buffalo Rochester & Pittsburgh 
Railway Company. 


36 Wall Street 
New York, March 3, 1906. 

NOTICE. 
will be received me 3p. m. March 
19th, I the ye > aa urchase of 
two " thousan: a (2. shares LLEGHENY & 
ESTERN BEATE WAY COMPANY. 6% Gvanar 

each. 





ve 


e stock 
the rate of 6% per annum from January Ist, 1906. 
case there are bids for more — yy amount offered 
the stock will be awarded pro ra‘ ong the 
| No bids of less than 149% flat will be enter- 


The stock awarded will be gable “ this office on 
March 22d, 1906, when certiheates be ready for 
jivery. 











Jones, Caesar, Dickinson, Wilmot & Co. 





Certified Public Accountants. 
(Ilineis) 
NEW YORK: CHICAGO: ST, LOUIS: SAN FRANCISCO: 
54 William St. Tribune Bldg. Stock Exchange Bide, Mills Building. 
PITTSBURGH: LONDON: MELBOURNE: 
[EN@LAND], [a 
People’s Savings Bk. Bldg. 3 Fredericks Place, E.C. 9 Queen Street. 


= J. H. HOCART, Secretary. 
NOTICE. 
American Bank idence, 
eg! jation located in the City ot 
Providence in the State of Rhode Island, is closing 
its affairs. olders of the other 


fled - pe A notes = other 
said associa’ or paymen' a HUNT, C 


Providence, R. I., February 12, 








MISSOURI PACIFIC 


Equipment Association 5s, 


Guaranteed Principal and Interest by 
MISSOURI PACIFIC RAILWAY 
At Price to Yield 464%. 


E. & C. RANDOLPH, 














111 BROADWAY, NEW YORK CITY 


























: 


sn s+ FoR 
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Dividends. 


Financial 





“SOUPONS DUE AND PAYABLE AT 


FARSON, SON & CO, 
SUCCESSORS TO 


Farson, Leach & Co., 
34 PINE ST.. NEW YORK, 


MARCH 1, 1906. 

Arcadia, New York, Refunding 
Argos, Indiana, School 
Carthage, Texas, School 
Collinwood, Ohio, School 
Durant, Indian Territory, Waterworks 

and School 
Itasca County, Minn., Court House 
Muskogee, Indian Territory, School 

Polk County, Mirin., Ditch 
Runge, Texas, School 
Snohomish County, Wash., Funding 
Summitville, Indiana, Funding 
Swayzee, Indiana, School 

MARCH 7TH. 
Albion, Indiana, Water 
MAROH 12TH. 
Red Lake County, Minn., Ditch 
MARCH 13TH. 
Alexandria, Indiana, Funding 
MARCH 14TH. 
Argos, Indiana, Water 
MARCH 15TH. 
Jackson, Mich., Paving 
Shelton, Wash., Water 
MARCH 16TH. 
Alexandria, Ind. Funding 
MARCH 24TH. 
Fairmount, Indiana, Water 
MINNEAPOLIS ST. PAUL & SAULT SAINTE 
MARIE RAILWAY COMPANY. 
Minneapolis, Minn., March Ist, 1906. 
Dividend No. 6. 

The Board of Directors has declared out of the surplus 
earnings for the calendar year 1905 a Semi-Annual 
Dividend of THREE AND ONE-HALF (3%) PER 

NT on the Preferred Stock, and out of the surplus 
earnings for the calendar year 1904 a Semi-Annual 
Dividend of TWO (2) PER CENT on the Common 
Stock, payable April 16th, 1906, to stockholders of 


record at the close of the transfer books at 3 p. m., 
March 30th, 1 


, 1906. 
anton an will be re-opened at 10 a. m. Monday, 
THOMAS LOWR v. CHARLES F. CLEMENT, 
President. Secretary. 











CHICAGO GREAT WESTERN RAILWAY CO. 
The Board of Directors of the Ch o Great 
company have declared the semi- 
k A &: U-year ending Deo 
31, 1905, ible on the ist day of April, 1906, 
to holders TP veseea on the 1 day ra March, 
@ transfer books of the Preferred Stock A will 
ot are" sagt dears oh ibaa OF 
By order of the Board of Directors. $ 
St. Paul, Minn., January 31, 1906. ° - 








THE MANILA ELECTRIC RAI AD & LIGHT- 


ING CORPORATION. 
New York, Feb: 9 5 
roth Board of Directors of The ‘Manila Trectrie tail- 





GENERAL CHEMICAL COMPANY, 
25 Broad Street 


New York, March 1, 1906. 
The regular quarterly dividend of one and one-half 
(1% £2) Ber cent will be paid April 2, 1906, to preterred 
stockho! of record at 3 a m. 1906. 
Preferred stock transfer books will be closed from 
March 22, 1906, to font 3, 1906. 
JAMES L. MORGAN, Treasurer. 


EPUBLIC OF CUBA. 

fo Bonds of 1904. 
Coupons due March 1, 1906, of the above bonds will 
be pala on presentation at our office on and after that 





SPEYER & CO., 
New Y 24-26 Pine Street. 
ork, February 27, 1906. 
A nen <aae Se c 








Hoboken, New Jersey, February 26, 1906. 
regular quarterly dividend at the rate of Seven 
diidend st ih race Pwo per sent Cie) pes sana 
will be paid to the holders of the Common stock of this 
only will close at 3 p. m. 
February 27 and reopen at 10 a. m. March 2, 1906. 
MOSES ELY, Secretary 


AMERICAN CHICLE COMPANY. 


Due October 1, 1922. 


land Park, Evanston, Park Ridge, 


property. 
SAMUEL INSULL, President. 


than double fixed charges. 


New York Office, 
111 Broadway. 
Members New York and 


NORTH SHORE ELECTRIC COMPANY 


- First Mtge. 5% Sinking Fund Gold Bonds. 


Interest April 1st and October 1st. 


Redeemable at 105 and interest after October 1, 1912. 

The company owns seven electric power “_— located at Waukegan, High- 
aywoo 

The territory covered has a population of ‘about 175,000, comprising a broad 
suburban residence zone entirely surrounding and adjacent to the city of Chicago, 
which is assured of a steady growth, and which offers remarkably large oppor- 
tunities for increased use of electric lighting. 

The long experience and recognized ability of the management in the electric 
lighting business insure the progressive and comprehensive development of the 


OFFICERS. 


Harvey and Chicago Heights. 


FRANK J. BAKER, Vice-President. 


F. W. INSULL, Secretary and Treasurer. 
The operations for the year ending September 30, 1905, show earnings of more 


PRICE, PAR AND ACORUED INTEREST. 


RUSSELL, BREWSTER & COMPANY. 


137 Adams Street, 
Chicago. 


Chicago Stock Exchanges. 








TO THE HOLDERS OF FOUR AND ONE-HALF PER 
CENT GOLD COLLATERAL TRUST NOTES OF THE 


Cincinnati Hamilton & Dayton 
Railway Company 


ISSUED UNDER ITS COLLATERAL TRUST AGREE- 
MENT, DATED MARCH 1, 1905. 

Default having been made in payment of the coupon 
which matured March 1, 1906, the holders of notes 
which have not yet been deposited under the agree- 
ment constituting the undersigned committee are re- 
quested to deposit the same at the earliest practicable 
date with Central Trust Company of New York, the 
depositary designated in said agreement, at its office, 
No. 54 Wall Street, New York City. All notes must 
be deposited in negotiable form, and must bear the 
coupon which matured March 1, 1906, and all subse- 
quent coupons. Certificates of the depositary will be 
issued for notes deposited. 

A large amount of notes has already been deposited 
under said agreement, and in the judgment of the com- 
mittee it is essential for the}full and. proper protection 


-of the rights and interests of the noteholders that the 


remaining notes be deposited without delay. The 
Tight is reserved to terminate the privilege of deposi 
at any time without previous notice. Copies of the 
deposit agreement may be obtained at the office of the 
depositary and from the members of the committee. 
Dated, New York, March 2, 1906. 

J N. WALLACE, 

HARRY BRONNER, 

F. S. SMITHERS, 

H. S. REDMOND, 

J. H. McCLEMENT, 

Committee 
FRED 0. RANDALL, 


Secretary, 
54 Wall St., N. Y. 
JOLINE, LARKIN & RATHBONE, 
Counsel. 








GHanied, 





BOND SALESMEN WANTED by a 
prominent investment house. Two ex- 
perienced traveling men to sell high- 
grade municipal and corporation bonds. 
Answer, X, P.O. Box 822, N. Y. City. 





Best of reference. 
- Address A., Com. & Fin. Chronicle. 








Cc. B. VAN NOSTRAND, 


36 WALL STREET, 





HENRY ROWLEY, 


Investment Securities. 


TO THE HOLDERS OF THE 


Preferred Stock 


OF THE 


ANN ARBOR RAILROAD COMPANY 


The Board of Directors of the Detroit Toledo 
& Ironton Railway Company, having authorized the 
acquirement of the outstanding Preferred Stock of 
the Ann Arbor Railroad Company by the issuance 
in purchase thereof at par of its Consolidated Mortgage 
44% Gold Bonds, ‘ 

NOTICE IS HEREBY GIVEN that this Company 
is prepared to deliver in full payment and exchange 
therefor for each ten shares of Preferred Stock o 
the Ann Arbor Railroad Company One Th d 
($1,000) dollars in its Consolidated Mortgage 444% 
Gold Bonds, with the coupons due August 1, 1906, 
and all subsequent coupons attached, upon delivery 
of the shares of stock to the KNICKERBOCKER 
TRUST COMPANY, at its office, 66 Broadway, in 
the City of New York, at any time prior to the 318T 
DAY OF MARCH, 1906, after which time the right 
to exchange shall cease. 

For fractional shares, scrip, convertible into bonds 
in denomination of $1,000, will be issued. 

The Consolidated Mortgage 434% Gold Bonds 
are due August 1, 1980, and the interest is payable 
semi-annually on the first days of February dnd 
August. 





G. CASPAR NILES, Treasurer. 


INTERBOROUGH-METROPOLITAN 
COMPANY. 


Notice of Declaration of Plan to Be Operative, and 
of Extension of Time for Deposit 
Thereunder. 


Pursuant to the agreement dated January 26, 1906, 





continue to receive deposits of stock of the Inter- 
borough Rapid Transit Company (voting trust car- 
tificates), stock of the Metropolitan Street Railway 
Gompany, and stock of the Metropolitan Securitie : 
Company ($75 per share paid) until and including 
FRIDAY, MARCH 16, 1902, after whieh date no 
deposits will be received exgept upon terms to be 
fixed by the Committee. 

Dated New York, March 1, 1906. 

EDWARD J. BERWIND 


JOHN D. CRIMMINS, 
ANDREW FREEDMAN, 
THOMAS P. FOWLER, 
GARDINER M. LANE, 
CORNELIUS VANDERBILT, 
Committee. 





J. G. ZACHRY & C®d., 
Telephone BO N Ds, 46 Wall St., 


9454 Jonn. New York. 





«» Traction & Industrial Inves: 1} 
Bey ie Bent tind Trust Cor Stocks ana Make 
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_N. W. HAR 





$5,000,000 
BIRMINGHAM RAILWAY LIGHT AND POWER COMPANY 


BIRMINGHAM, ALA. 


General Mortgage Refunding 4!4 Per Cent Gold Bonds 


DATED APRIL 1, 1904 


Interest payable April 1 and October 1 in New York or New Orleans 
Redeemable at 105 and interest on and after April 1, 1909 





The bonds above offered, will, in opinion of counsel, on or before July |, 1906, through 
the retirement of underlying bonds which have already been called for payment, be 
secured by a FIRST MORTCACE on the entire Cas, Electric Light and Power bus- 
Iness of the company, and on 71.85 miles of street railway trackage including that 
located on many of the principal streets of the city of Birmingham, together with the 
large central station used for generating power for the entire street railway system. 





The Birmingham Railway, Light & Power Company is a consolidation of twelve original street railway, 
gas and electric light and power companies, owning and operating the entire street railway, gas and electric 
lighting and power business of the City of Birmingham, and many surrounding cities and towns, serving a 
population at present estimated at over 133,000, and which is increasing with great rapidity. The franchises 
under which the Company operates are very valuable, a large majority of them being, in opinion of counsel, 
either unlimited in time or its tracks are located on private right-of-way. 


BOND ISSUE 


General Refunding Mortgage 414% bondsissued and outstanding........ $7,691,000 
Reserved to refund $1,190,000 Birmingham Railway & Electric 
Co, 5s* together with 10¢ premium on same, provided 


they may be purchased and retired before maturity.............. - 1,309,000 
Reserved for future extensions, improvements, &C............0.2eeeeees 1,000,000 
es I MNO asd Jk Sa din aus cad awacibedccdcccccscnnegaecors $10,000,000 


*These Birmingham Railway & Electric Company bonds (due | 2, 1924), are secured by a 
First Mortgage on less than 37% of the street railway mileage, and are not a lien on the gas 
or electric light and power property of the Company. Upon the retirement of these bonds at or 

fore maturity, the general refunding mortgage bonds will, in opinion of counsel, be se- 
cured by a first mortgage on the entire property rights and franchises of the company. 


EARNINCS AND EXPENSES 


Officially reported for the year 1905 


nha ee his igestreneke Sananee'< Sake eenideeetext $1,630,514 
ST IIGUD: SU DMO. 6560050 cccdcinsnesenscenddialseadossencees 908,891 
en nantncennrnennendeOed aed, 666 sabneheeuaeee $721,623 
a ae Oe eT nT ee Pe eee Tee eee 363,301 
$368,232 


During every year since the Compe was organized, both gross and net earnings have shown an unin- 
‘terrupted and satisfactory increase. The gross and net earnings for the past four years (together with an esti- 
mate for 1906) have been officially reported as follows : 


Estimated 

1902 1903 1904 1905 1906 
Gross Earnings. . $1,076,767 $1,311,851 $1,424,145 $1,630,514 $1,850,000 
Net Earnings.... 466,717 573,825 602,453 721,623 832,500 


Dividends at the rate of six per cent, have been paid on the $2,500,000 Preferred Stock of the Company 
since its organization, and at the rate of three per cent.in 1903, and four per cent.in 1904and 1905, on $3,500,000 
Common Stock. The Preferred Stock is now quoted at approximately $105 and the Common Stock at approxi- 
mately $93 per share. 

The physical condition of the property of the Birmingham Railway, Light & Power Company is excellent. 
The street railway lines are all well built and of solid construction, and all but 21.3 miles are laid with from 60 
to 100-lb. rails. The gas and electric light plants are modern in construction and equipment, and of capacity 
sufficient to provide for a large increase in business. 

Practically the entire Birmingham district, frequently spoken of as “The Pittsburg of the South,” is under- 
laid with enormous deposits of coal, iron and limestone, rendering it possible to manufacture pig iron cheaper 
than anywhere else in the world. Nocity in the south has better railroad transportation facilities and in 
magnitude of tonnage produced, the Birmingham district is stated to exceed that of the entire State of Georgia, 
Since 1900 the population of the city of Birmingham has increased over 43¢, while bank deposits have increased 
over 114% and postal receipts over 1122. 


We recommend these bonds for investment 





PRICE AND COMPLETE CIRCULAR ON APPLICATION 


RIS & COMPANY 


BANKERS 


Pine Street, Corner William 
NEW YORK 





CHICACO 







DUE APRIL 1, 1954 
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# inanctat 


unevsecrmessooxrno FREDERIC H.HATCH  antnunc. saveau 


g0L0 ON COMMI35ION FOR CASH ESTABLISHED 1888 MANAGER BOND DEPARTMENT 


| TELEPHONE 1116 BROAD DEALER IN UNLISTED SECURITIES OF RAILROADS 
AND OTHER CORPORATIONS 
IN THE UNITED STATES AND ELSEWHERE 


30 Broad Street 
NEW YORK, March, 1906. 


Following is a partial list of Securities in which I am particularly interested to deal at this time. 
Inquiries are invited relative to any other Unlisted and Inactive Shares and Bonds, 
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JAMES K. RICE JR. 






WANTED. 
100 shares American Book 100 shares New York Trust 
100 American Brass 200 Niles-Bement-Pond common. 
100 ‘“ American Brake Shoe & Foundry preferred 500 ‘“ Norfolk & Southern Railroad 
500 ‘' American Coal Products 500 ‘ Ohio & Little Kanawha RR. pref. with com. 
500 ‘ American District Tele egraph, New Jersey 100 ‘“ Old Dominion Steamship 
500 ‘ American Investment Securities 200 ‘“ Portland (Oregon) Railway 
100 ‘“ American Soda Fountain first preferred 100 ‘*  Retsof Mining 
100 “ Babcock & Wilcox 100 ‘“ Safety Car Resting & Lighting 
200 “ Baring Cross Bridge 100 “ Scoville Manufacturing 
500 ‘“ Bleecker Street & Fulton Ferry RR. 100 ‘“ Second Avenue Railroad 
500 ‘ Brooklyn Union Elevated preferred 300 ‘“ Standard Coupler common 
100 “ Central Park, North & East River Railroad 200 ‘“ Texas Central RR. preferred and commoa 
2,500 “ Cincinnati N orthern Railroad 100 ‘“ Union Bank Brooklyn 
100 ‘“ Columbia Trust 100 ‘“ Union Carbide 
—_— “ Cripple Creek Central Railway common 100 “ J.G. White & Co. preferred 
ee preferred 100 “ J.G. White & Co. common 
100 ‘“ (Jos.) Dixon Crucible 100 ‘“ Wilcox & Gibbs Sewing Machine 
100 ‘“ Eighth Avenue Railroad 100 ‘“ Winchester Repeating Arms 
500 ‘“ Fairmont Coal $25,000 American Pipe & Foundry 6s, 1928 
100 ‘ Forty-Second Street & Grand Street RR. 10 {000 American T oe & Stamping Ist 5s, 1933 
500 ‘“ Fort Worth & Denver City Railway, Stamped 50, ,000 Atlanta (Ga.) Gas Light Ist 5s, 1947 
100 ‘  Herring-Hall-Marvin (new) 25 ;000 George’s Creek & Cumberland RR. 6s, 1909 
500 ‘ Hudson Companies preferred (50% paid) 25 ‘000 Hudsor. River Pulp & Paper 6s, 1918 
100 ‘ Hudson River Water Power 25 ‘000 International Silver preferred, dividend scrip 
100 “ Ingersoll-Rand preferred 50 ‘000 Johnson Co. of Lorain Ist 6s, 1914 
500“ International Silver common 10 000 Lexington & Eastern 2-5s, 1935 
100“ “« preferred 10, (000 Madison River Power ist bs, 1932 
500 “ Journeay & Burnham 50 000 Metropolitan Water, Kansas City, Kan. 4s,1919 
500 ‘“ Lehigh & Wilkes-Barre Coal 25,000 New Jersey Zinc 4s, 1926 
200 “ Lorillard preferred 100,000 New York & Jersey RR. Ist 5s, 1932 
1,000 ‘“ Mahoning & Shenango Railway & Light 25 ‘000 Omaha Electric Light & Power "1st 5s, 1916 
100 ‘‘ Maryland Coal preferred 10 000 Provident Loan Society ctfs. of contribution 
100 ‘“ Metropolitan Life Insurance 50 000 Richmond Pass. and Power Cons. 5s, 1925 
200 ‘“ Nassau Electric RR. preferred 5,000 Securities Co. Cons. Gold 4s 
100 “ National Fuel Gas 25,000 Sharon & New Castle Railways ist 5s, 1931 
200 “ National Surety 50,000 South Side Ry. and Dev. Ist 5s, 1949 
500 ‘“ New Jersey Zinc 10,000 Stock Quotation Telegraph 5s, 1918 
500 ‘ ##New York & Cuba Mail Steamship 20,000 Willimet Bridge 1st 6s, 1919 
2,000 ‘‘ New York Susque. & Western Coal preferred 10,000 Youngstown-Sharon Ry. & Light 1st 5s, 1931 
FOR SALE. 
400 shares American & British Manufacturing common 31 shares New York & Jersey Railroad common 
—* preferred 31 preferred 
100 ‘ American Chicle common 100 “ .New ‘England Watch 
200“ American Type Founders common 10 ‘“ People’s Surety, Brooklyn 
250 =“ preferred 300 ‘“ Pennsylvania Consolidated Mining of Grass 
100 ‘ SBorden’s Condensed Milk common alley, Cal. 
100 ‘“ Bowling Green Trust 500 “ Pine Products, Savannah 
100 ‘“ (The) Burt Co. 100 “ Royal Baking Powder common 
175 ‘“ Carbon Steel second preferred 30 “ Springfield (Mass.) Gas Light 
50 “ Casualty Co. of America 25 “ Standard Screw common 
200 “ Central Fireworks common 8 ‘“  §un Prinitng & Publishing Assn. 
a Central New England RR. common 50 “ ‘Texas & Pacific Coal 
a ‘« preferred 200 ‘“ ‘Trenton Potteries common 
500 “ City & Suburban Homes 25  “ United States Mortgage & Trust 
-_ °* Consolidated Car Heating 100 “ United States ange 
100 ‘“ Edison Electric, Los Angeles, preferred 150 ‘“ United States Title, Guaranty & Indemnity 
100 “ Elgin Watch 10 ‘ Westchester Trust 
—  * Federal Sugar common 100 ‘“ (H.R.) Worthington preferred 
200“ preferred $25,000 Acker, Merrall & Condit 6s, 1923 
50 “ Fourth National Bank 30 000 American Brake Shoe & Foundry Ist 58, 1952 
100 “ Gallatin National Bank 40,000 American T pe Founders 6s, 1926 
100 “ Gray National Telautograph 10,000 American Writing Paper ist 5s, _ 
100 “ Higgins Oil & Fuel 10,000 Brooklyn Ferry 1st Cons. 5s, 1948 
100 ‘“ ‘International Nickel preferred 10,000 Cuba Eastern ist 6s, 1933 
100“ Knox Hat common 10,000 Detroit Ft. Wayne & Belle Isle Ry. 1st 5s, 1928 
ies «preferred = 000 Holly Manufacturing 1st 5s, 1921 
300“ Laclede Gas common 0,000 Hudson River Water Power Ist 5s, 1929 
150“ «preferred 100 (000 International Nickel 1st 5s, 1932 
100 ‘“ Lincoln Traction preferred 50,000 Norfolk & Southern 1st General 5s, 1954 
100 “ Lincoln Trust 50 000 Northwestern Coal Ry. Ist gtd. 5%, 1923 
100 “ Lookout Mountain Iron common 5,000 Ohio & Indiana Gas & itursinating ‘Ist 68,1926 
100“ Lord & Taylor preferred 50,000 Penn. Coal & Coke Ist and Col. Trust 5s, 1953 
200“ “ common 10,000 Retsof Mining Co. 5s, 1925 
100“ MacArthur Brothers preferred 25 000 Simpson Securities R. E. & Coll. 6s 1929 
50.“ « ‘common 50,000 Sunday Creek Collateral Trust 5s, 1944 
10“ Manhattan Trust 15 ‘000 Toledo & Ohio Central, St. Mary’s Division, let 
100 ‘“ Merchants’ National Bank : . preferred income 5s, 1951 
25 “ Morristown Trust 10,000 Toledo Railway & Light 4s, 1909 






100 “ National Bank of North America 20,000 Union Carbide 1st 6s, 1950 
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MARCH INVESTMENT LIST. 








$250,000 
St. Louis Iron Mountain & Southern Railway Co. 


River & Gulf Division First Mortgage 4% Gold Bonds, Due 1933. 
PRICE TO YIELD 4.36%. 


$100,000 
Chicago & Eastern Illinois Railroad Co. 


Refunding & Improvement Mortgage 4% Gold Bonds, Due 1956. 
PRICE TO YIELD 4.20%. 


$250,000 
Buffalo Rochester & Pittsburgh Ry. Co. 
First General Mortgage 5% Gold Bonds, Due 1937. 
PRICE TO YIELD 3.75%. 


$200,000 
Northwestern Telegraph Company 


First Mortgage Guaranteed 444% Bonds, Due 1934. 
PRICE TO YIELD 4.25%. 


$75,000 
Chesapeake & Ohio Railway Company 
Rich. & Allegh. Division First Consol. Mort. 4% Gold Bonds, Due 1989. 
PRICE TO YIELD 3.90%. 


$50,000 
Chicago Milwaukee & St. Paul Railway Company 
Chicago & Pacific Western Div. First Mtge. 5% Gold Bonds, Due 1921. 
PRICE TO YIELD 3.76%. 


$50,000 
Chicago St. Louis & New Orleans Railroad Company 
Consolidated Mortgage 344% Gold Bonds, Guaranteed, Due 1951. 
PRICE TO YIELD 3.65%. 


$60,000 
Choctaw & Memphis 


First Mortgage 5% Gold Bonds, Due 1949. 
PRICE TO YIELD 4.12%. 


$60,000 
Elgin Joliet & Eastern Railway Company 
First Mortgage 5% Gold Bonds, Due 1941. 
PRICE TO YIELD 4.00%. 


$30,000 
Fort Worth & Rio Grande Railway Company 
First Mortgage 4% Gold Bonds, Due 1928. 
PRICE TO YIELD 4.72%. 


$25,000 
Indiana Illinois & lowa RR. Co. 
First Mortgage 4% Gold Bonds, Due 1950. 
PRICE TO YIELD 3.96%. 


$30,000 
Atlantic Coast Line Railroad Co. 
Louisville & Nashville Collateral 4% Gold Bonds, Due 1952. 
PRICE TO YIELD 4.21%. 


$50,000 
New York Central & Hudson River RR. Co. 


Refunding Mortgage 334% Gold Bonds, Registered, Due 1997. 
PRICE TO YIELD 3.54%. 


$40,000 
Norfolk & Western Railway Company 
New River Division First Mortgage 6% GoldjBonds,'Dueji1932. 
PRICE TO YIELD 4.00%. 





$100,000 
Oregon Railroad & Navigation Company 


Consolidated (Now First) Mortgage 4% Gold Bonds, Due 1946, 
PRICE TO YIELD 3.95%. 


$150,000 
Peoria & Eastern Railway Co. 


First Consolidated Mortgage 4% Bonds, Due 1940. 
PRICE TO YIELD 4.00%. 


$150,000 
Missouri Pacific Railway Company. 
Consolidated Mortgage 6% Gold Bonds, Due 1920. 
PRICE TO YIELD 3.90%. 


$30,000 
Pittsburgh & Lake Erie RR. Co. 
First Mortgage 6% Gold Bonds, Due 1928. 
PRICE TO YIELD 3.66%. 


$50,000 
St. Louis Iron Mountain & Southern Ry. Co. 


General Consolidated Mortgage 5% Gold Bonds, Guaranteed, Due 1931 
PRICE TO YIELD 4.00%. 


$50,000 
Ulster & Delaware RR. Co. 


Refunding Mortgage 4% Bonds, Due 1952. 
PRICE TO YIELD 4.25%. 


$50,000 
Hudson County Gas Co. 


Consolidated Mortgage 5% Gold Bonds, Due 1949. 
PRICE TO YIELD 4.52%. 


$20,000 
Burlington Cedar Rapids & Northern Ry. Co. 
Consolidated First Mortgage 5% Gold Bonds, Due 1934. 
PRICE TO YIELD: 3.85%. 


$30,000 
Lehigh Valley Coal Co. 
First Mortgage 5% Gold Bonds, Guaranteed by Lehigh Valley Due 1933. 
PRICE TO YIELD 4.06%. 


$50,000 
Minneapolis & St. Louis RR. Co. 
First Consolidated Mortgage 5% Gold Bonds, Due 1934. 
PRICE TO YIELD 4.17%. 


$80,000 
Minneapolis & St. Louis RR. Co. 


Pacific Extension First Mortgage 6% Gold Bonds, Due 1921. 
PRICE TO YIELD 4.20%. 


$50,000 
Minneapolis Western Railway Company 
First Mortgage 5% Gold Bonds, Due 1911. 
PRICE TO YIELD 4.00%. 


$25,000 
Pine Creek Railway Company 


First Mortgage 6% Bonds, Guaranteed, Due 1932. 
PRICE TO YIELD 4.00%. 


$25,000 
Morgan’s Louisiana & Texas RR. & SS. Co. 


First Mortgage 7% Bonds, Due 1918. 
PRICE TO YIELD 4.05%. 








Our Statistical Department will be glad to furnish detailed information in regard to the above or other securities. 
We will prepare ou request lists of conservative investments complying with 
special requirements of institutions, estates or individuals. 
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CHICAGO STOCK MARKET. 
Our record of the transactions on the Chicago Stock 
Exchange for the week and year, which is now a 
regular feature of the “Chronicle,” will be found to-day 


on page 498. 





THE FINANCIAL SITUATION. 

As the week has advanced Stock Exchange values 
have presented a strong contrast with the close of 
last week and with the condition Saturday and Monday 
of the current week. In the early days mentioned the 
tendency was decidedly upwards; since Monday, ac- 
companied by rising figures for both call and time 
rates, prices have been seriously depressed. This re- 
action cannot be charged wholly to dearer. money. 
No doubt it was assisted by that development; but 
other adverse influences were working towards the 
same end. A large decline occurred almost simul- 
taneously in high-priced stocks which had just been 
the special object of exaggerated views of values and 
of speculative advances based upon rumors of impor- 
tant dividend distributions about to be made. This 
expectation proving baseless, a material drop of these 
inflated values, instead of a further rise as was antici- 
pated, not only caused disappointment but created 
apprehension with regard to market values as a whole, 
and thus led to wide liquidation and consequent 
declines all through the list. To the foregoing we 
should add the glimpse conservative classes have 
caught of an unknown future, of which this breakdown 
in values has been a suggestion, coming as it does at 
a time when populistic legislation is active, aimed at 
all forms of accumulated capital. Of course no one 
knows how much of a revolution these new untried 
ways will produce. Perhaps the worst of the pro- 
posed laws will fail of enactment even yet. But a bad 
spirit is rife and it means mischief. 





The action of the leading house of Kuhn, Loeb & Co. 
in deciding that its partners withdraw from all railroad 
directorates in which they now hold seats, is no sur- 
prise after the experiences of the past year, and yet it 
is most regrettable. If we assume this course followed 
by all our more prominent banking houses—a disposi- 
tion not improbable—the movement would prove 
highly prejudicial to best management by our carriers. 
Moreover, security-holders would be deprived of the 
advantage of the most capable men we have for posi- 
tions of that kind. There are no other sources for pro- 
curing suitable individuals to fill the places thus va- 
cated. The experiences which have probably led to 
this action, and in fact are forcing it, are developments 
growing out of the investigations of corporations, pre- 
eminently insurance corporations, which have been 
a highly prominent feature among the events of recent 
months. A standard of duties and liabilities for direc- 
tors has been set up as the requirement which makes 
it impossible for an individual with a business to con- 
duct to fill the office; nor can the office be properly 
filled on the basis of that standard unless each director 
is an expert in the kind of work it covers and is paid a 
high enough salary to induce him to give up a large 
share of his time to the office. Heretofore it has been 
understood that the board of directors could never be 
more, in the nature of the case, than an advisory coun- 


—= 


matured judgment it brought into the management 
whenever, on admitted facts, good common sense and 
a high order of business experience were needed. 





Probably the Railroad Rate Bill and the almost farej- 
cal situation it has assumed in itslater stages, form the 
leading interest of the week. It was introduced into 
the House as a Republican measure. But somehow in 
its progress it became grafted with enough Democratic 
doctrine to go through that body by a nearly unanimous 
vote. Inthis nondescript shape it was passed on to the 
Senate, where it was received coldly with no acknowl- 
edged parentage or progenitor. At this point, how- 
ever, still another evolution awaited the proposed 
legislation; dissented to by its party, it emerged 
from the Republican Senate Committee a full-fledged 
Democratic measure, in the hands of and reported back 
to the Senate by that party’s most conspicuous char- 
acter, Senator Tillman of South Carolina. We wish we 
could hope that it had entered upon a state of requies- 
cence. That is not among the possibilities. The future 
of its career will no doubt be aggressive, though there 
is room for many a misadventure in the amendments 
awaiting it to be discussed and acted upon. 





Among the many evidences of the prosperous con- 
dition of our people, not the least interesting is the 
growth in savings bank deposits. While the savings 
institutions are by no means repositories exclusively of 
the funds of the wage-earning classes, a very large por- 
tionof their depositsmust be regarded as belonging to 
these classes and as representing the accumulations of 
thrift and frugality. It \is therefore very gratifying to 
find that the growth in these deposits is reaching un- 
precedented proportions. The Ist of January figures 
for this State have just been published and they show 
aggregate deposits for the savings institutions of the 
whole State of $1,292,358 ,867 and aggregate resources 
of $1,405,800,905. The gain in the deposits for the 
twelve months has been $93,775,725 and that in the 
resources $93,807,400. In both cases the addition is 
much the largest ever shown in any calendar year—in 
fact it exceeds by more than $22,000,000 the largest 
previous increase in any similar period of twelve 
months. 

The figures are so unexampled, and they mark so 
great a growth, that the Superintendent of Banking is 
prompted to discuss the question whether this growth 
may not represent in part a perversion of the legiti- 
mate functions of the savings banks to the “service of 
capital,” as he calls it, and perhaps to escape taxation. 
He reaches the conclusion, however, that there is no 
basis for such a view, and gives facts to fortify his state- 
ment. He also states that savings banks’ officials from 
their own observation bear out his conclusion. He 
points out that the total number of deposits received 
during the year was larger by over 400,000 than in 
1904, while the number of payments by the banks to 
depositors actually diminished. Again, the increase 
in the number of open accounts is unprecedented, and 
the average amount of each deposit shows no abnormal 
gain, as would be the case if the new money received 
had been deposited in large sums. Furthermore, the 
increase in the aggregate of the withdrawals is propor- 
tionately much smaller than the gain in new deposits. 
This, he well says,suggests that the conditions of em- 
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that depositors were not compelled to draw upon their 
savings for current uses to the degree that they ordi- 
narily are. The fact that strikes were infrequent and 
insignificant during the year has a significance in con- 
nection with the expansion in deposits, he observes, 
which deserves consideration by labor leaders. He 






bonds have been selling in the recent past, these are 
yielding incomes above the prevalent savings bank 
interest rate, so that the inducement to people of means 
is to make their own investments rather than to seek 
savings bank custodianship, besides which it is known 
that large deposits have been withdrawn in considera- 
ble numbers during the year on this ground. Alto- 
gether, therefore, the reasons are strong andthe 
grounds many for thinking that the great gain in sav- 
ings bank deposits indicates, not an increasing use of 
the savings institutions by those whom they are not 
intended to serve, but rather a marked betterment in 
the condition of the masses of the people. 





The Pennsylvania Railroad report reached us yes- 
terday , too late for detailed review the present week. 
We shall, therefore, have to deter until next week 
analysis of this most interesting and most important 
document. We wish only to note to-day that the report 
meets expectations in making a strikingly favorable 
showing. The monthly returns issued during the year 
had, of course, made it perfectly plain that this would 
be the case. Furthermore, as the property had passed 
so creditably through the period of depression in 1903 
and 1904, it was certain that with trade ,revival (and 
particularly the unexampled buoyancy and activity in 
the iron and steel industry, with the attending large 
consumption and shipments of coal, of which the 
Pennsylvania is the largest carrier in the country), the 
record of expansion in 1905 would be an extraordinarily 
favorable one, just as has happened. President Cassatt 
points out that the tonnage shows an exceptional in- 
crease, both in volume and mileage, over that of 1904, 
the traffic for the year being much the heaviest in the 
history of the company, and that the prosperous con- 
ditions prevailing in the country are reflected through- 
out the entire system. He also notes that by reason of 
the liberal expenditures recently made in the construc- 
tion of relief lines and large terminal yards, and the 
substantial additions made to the company’s motive 
power, the movement of traffic has been materially im- 
proved. 

Of course a part of the increase in traffic and earn- 
ings in 1905 reflects a recovery of what was lost in 1904, 
but only a part. In fact the gain in gross earnings for 
1905 is about four times the loss sustained in 1904. 
We may take the lines directly operated East of Pitts- 
burgh and Erie for illustration. On these lines the in- 
crease in gross for the twelve months reaches $16 ,730,- 
181. The decrease in 1904 was only $4,481,149. The 
company has followed its customary policy of devot- 
ing a large share of the gain in income to enlarged 
maintenance outlays, but even after the augmentation 
in expenses from that cause and from the increased 
volume of traffic handled, the improvement in net 
earnings reaches $5,142,758, which compares with a 
falling off in 1904 of only $1,511,081. 

After allowing for interest and rental payments and 
other fixed charges of every description, the company 
had available net income on the operations of the 
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twelve months in the sum of $30,102,516. Only $i8,- 
113,977 of this was paid out in dividends on the com- 
pany’s stock (at the usual rate of 6% per annum); al?’ 
the remainder was applied either towards extraordinary 
expenditures or in meeting sinking fund payments, or 
payments on account of the principal of car trusts. 

In other words, $12,000,000, roughly, of the year’s 
income went towards appropriations for capital re- 

ductions or outlays for extraordinary expenditures. 

The sum specifically set aside for extraordinary ex- 
penditures (the whole balance of the year’s income af- 
ter providing for the sinking fund payments) was $8,- 

424,881. In 1904, when income was smaller, the ap- 

propriation in that way was only $6,220,922. 

Moreover, it deserves to be noted that in the current 
or new calendar year growth and expansion are stil} 
the dominant features. The company has this week 
issued its return for the month of January, and the re- 
sults would be regarded as phenomenal if we had not 
become so accustomed to extraordinary gains in the 
gase of this remarkable system of roads. As compared 
with the corresponding month in 1905, the company 
reports an increase of no less than $2,739,400 in gross 
earnings and of $1,433,800 in net on the lines 
directly operated east of Pittsburgh and Erie. At the 
same time there is a further increase of $987,200 in 
gross and $492,300 in net on the lines directly operated 
west of Pittsburgh. Altogether the improvement for 
the combined system (not counting the lines controlled 
and separately operated) for this single month reaches 
$3,726,600 in gross and $1,926,100 in net. This im- 
provement, too, follows $1,633,400 gain in gross and 
$915,700 gain in net on the combined lines in the same 
month last year. January 1904 was an exception to the 
rule, and showed $1,426,100 loss in gross and $1 ,607,- 
400 loss in net.'In the years prior to 1903 the record, at 
least in the gross, was one of continuous improvement’ 
for a long time back. In the following we furnish x 
six-year comparison of the earnings on the lines oper- 
ated east of Pittsburgh (the only portion of the system 
for which we have the data for such a comparison), 
emphasizing the fact mentioned. 



































Lines East of 1906. | 1905. | 1904. | 1903. | 1902. | 1903. 
Pittsburgh. ; 
Gress coreinde ae 12,080,174|9,319,77418,478,87419,567,07418,589.674 8 049.4 47 
Operating expenses -| 8,864,540|7,558,940 91339340 9990490 5,853,840/5,351, Rr 
Net earnings..-.. 3,185,634| 1,751,834) 1 +144,684)2,367,634|2,728,834 2,689,384 
Note.—These figures include the Buffalo & Allegheny Valley Division for a ! 





the years. 





The Colorado & Southern Railway Co. is to resume 
dividend payments on its first preferred stock, the 
directors having this week declared a dividend of 2%, 
payable next month. Dividends on these shares 
were suspended in October 1904, owing mainly to the 
strike troubles in Colorado. They could: have been 
resumed ere this except that it was thought better to 
pursue a conservative policy in the matter. The out- 
standing amount of this stock is small, only $8,500,000, 
and but $340,000 is required therefore to pay the 4% 
on the same to which the shares are entitled. Even 
in 1903-04, which was a poor year, the income account 
showed the dividend fully earned, while in 1904-05 
a surplus of $610,316 remained over and above the 
fixed charges, or nearly double the $340,000 required 
for the 4% dividend. Under the management of 
President Frank Trumbull, the company is enjoying 
great prosperity, and earnings now are expanding in a 





































478 


THE CHRONICLE. 





(VOL. LxXxxu, q 











very noteworthy way. For that portion of the new 


fiscal year which has thus far elapsed—or rather for 
the period from July 1 to Feb. 2i—the gross earnings 
of the whole system (including, besides tie Colorado 
& Southern itself, the Fort Worth & Denver City and 
other allied lines) record an increase of $1,513,924, or 
almost 25%. Net earnings as yet have been reported 
only for the six months to Dec. 31, and the total of 
these for the six months of the current fiscal year is 
$1,973,025, as against $1,354,250 in the corresponding 
six months of the previous year—an improvement, it 
will be seen, of $618,775, or not far from 50%. 





There was no change in official rates of discount by 
any of the European banks this week, and unofficial or 
open market rates were, compared with last week, 
easier at London and firm at Paris, Berlin and Frank- 
fort. It was reported by cable from St. Petersburg, 
though the report was not confirmed, that a Russian 
loan had been arranged with French bankers for $225,- 
000,000 at 6%, the issue to be at 92 and the commis- 
sion 114%; it was subsequently stated that the loan} 
would mature in two years. Bankers having French 
correspondents profess to have no knowledge of such 
loan arrangement; moreover, it is thought unlikely 
that negotiations of this character would be considered, 
at least while there is so much uncertainty regarding 
the outcome of the Moroccan dispute. 

A St. Petersburg cable of February 26th announced 
the promulgation of an Imperial edict on that day for 
the convocation of the Russian Parliament, or Douma, 
on May 10th, but it is expected that the assembly wil 
be immediately prorogued until the autumn. ] 





The feature of last week’s bank statement was the 
comparatively slight change in the surplus reserve, 
there being a decrease in this item of $664,200, to $5,- 
125,725, though cash decreased $2,247,800. Loans 
were contracted by $3,078,800 and deposits decreased 
$6,334,400. The bank statement of this week should 
reflect the transfer hither from San Francisco of $100,- 
000 and hence to Cincinnati of $200,000. The week’s 
Sub-Treasury operations have been reported as re- 
sulting, during the first half of the week, in a loss to 
the banks of $5,663,000, said to be due in great part to 
excess receipts, including those from Customs and in- 
ternal revenue, over ordinary disbursements; also 
large payments have been reported through the New 
York banks into the Sub-Treasury for account of their 
correspondents who were meeting the requirements of 
the 5% redemption fund. We give these statements, 
though our final figures do nat confirm them except 
in part. 





The above-noted indications of an unfavorable bank 
statement this week, together with some calling of 
loans on Wednesday preparatory to the disbursement 
of March dividends and interest, caused a sharp ad- 
vance in rates for money on that day, and the market 
was active thereafter. Money on call, representing 
bankers’ balances, loaned at 7% and at 3% during the 
week, averaging about 5%; banks and trust companies 
loaned at 3% as the minimum. On Monday loans were 
at 444% and at 3%, with the bulk of the business at 
444%. On Tuesday transactions were at 5% and at 4% 
with the majority at 444%. On Wednesday loans were 


6%. On Thursday transactions were at 7% and at 3% 
with the majority at 6%; the lower rate was recordec 
after the day’s requirements had beem satisfied. On 
Friday loans were at 6% and at 4% with the bulk of 
the business at 6%. Time loans were in good de- 
mand this week as the result of indications of deficient 
local supplies and of increased requirements for the 
flotation of new issues of securities. Gontracts on good 
mixed Stock Exchange collateral were early in the 
week quoted at 5144@6% for sixty, 544@5%{% for 
ninety days and 5144 @514% for four to six months; the 
borrowing was chiefly for the shorter periods of ma- 
turity. The market was easier at the close of the 
week, when 60 to 90 day contracts were quoted at 54% 
and those for four to six months at 544%. The offer- 
ings ef commercial paper are increasing, largely be- 
cause of the fact that retail merchants are carrying 
considerable amounts of unsold stocks, principally 
woolens, which they have been unable to market in 
consequence of the unusually mild winter. Therefore, 
as the option of discounting bills for goods purchased 
has not been exercised by these merchants, as is cus- 
tomary, the wholesalers are large borrowers. Rates 
for paper are 5@5144% for sixty to ninety day en- 
dorsed bills receivable, 514 @534% for prime and 6% 
for good four to six months’ single names. 





The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty to 
ninety day bank bills in London 354%. The open mar- 
ket rate at Paris is 284% and at Berlin and Frankfort 
it is 544@3%4%. According toour special cable from 
London, the Bank of England gained £1,250,913 
bullion during the week and held £37,263,884 at the 
close of the week. Our correspondent further advises 
us that the gain was due to imports of £1,729,000 (of 
which £118,000 from Holland, £40,000 from Constan- 
tinople, £100,000 from Egypt and £1,471 ,000 bought 
in the open market), to exports of £160,000 (of which 
£150,000 to South America and £10,000 to Gibraltar) 
and to shipments of £318,000 net to the interior of 
Great Britain. 





The foreign exchange market was dull and heavy 
early in the week, developing weakness on and after 
Wednesday as the result of higher rates for money. 
There was no special feature on Monday, the supply of 
commodity bills was only moderate ,and the demand for 
remittance was barely sufficient to absorb the offer- 
ings of bankers’ drafts; the business was chiefly in long 
sterling and cable transfers, the former being in re- 
sponse to a slight recession in discounts at London. 
On the following day there was a better supply of short 
sterling which had been drawn against securities that 
were placed abroad, and in the absence of a demand for 
remittance rates fell off all around. On Wednesday the 
sharp advance in money on call and the firmer tone for 
contracts on time caused a sharp break in exchange. 
There was more or less speculative selling in expecta- 
tion of still lower rates, and some drawing by bankers 
of short sterling to employ the proceeds in our loan 
market, while there were transfers hither from London 
of balances through the cable. Loan bills against 


stock collateral were negotiated to some extent and 
the high rates for short maturities encouraged the draw- 
ing of finance bills. The latter and security bills were 





at 63% and at 434% with the bulk of the business at 


quite freely offered on Thursday, and the inquiry for re- 
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mittance being moderate, there was comparatively 
little support to the market. The tone was heavy on 
the following day.. 

Nominal rates for sterling exchange are 4 8314 
for sixty day and 487 for sight. The -market 
was quiet and irregular on Saturday of last week, and, 
compared with the previous day, lomg was 5 points 
higher at 4 8280@4 8290, cables were 15 points lower 
at 4 8675@4 8685 and sight was unchanged at 4 8625@ 
48635. On Monday long rose 10 points to 4 8290@ 
483 and cables 10 points to 4 8685@4 8695, while 
short was unaltered. On Tuesday the market yielded 
to the pressure of security bills, and long fell 5 points 
to 4 8285@4 83, short 15 points to 4 8615@4 8620 and 
cables 10 points to 4 8680@4 8685. On Wednesday 
the tone was weak, with a decline in long of 20 points to 
4 8270@4 8280, of 20 points in short to 4 8595@4 86 
and of 25 points in cables to 4 8655@4 8660. On Thurs- 
day long fell 5 points to 4 8265@4 8275, short 15 points 
to 4 8580@4 8590 and cables 15 points to 4 8640@ 
48650. The market was heavy on Friday at a decline 
of 5 points for long and for cables and of 15 points for 
short. The following shows daily posted rates for 
sterling exchange by some of the leading drawers: 























Fri. Mon., | Tues. Wed., | Thurs.,| Fri., 
Feb. 23.|Feb. 26.|Feb. 27.|Feb. 28.\Mch. 1.|Mch.'2. 
Brown days|4 83 33 83 83 83% | 83 
Brothers & Co... -. Sight. 4 $74 38 ae | $4 | 3 ie 
Baring days|4 8334 344 3344 8344 83% 8336 
Magoun & Co.... \Sight_.|4 87 7 7 87 87 87 
Bank Bri days|4 84 4 34 84 836 | 8316 
- North America....\Sight-.|4 8734 7% 736 | 8734 | 87 7 
Bank of days|4 84 34 84 84 8334 
Montreal_...---.-- ight..|4 8734 744 7% | 87% | 87% | 87 
Coneeen 5 ~ 60 days|4 84 4 84 84 83% 
ch Texel. eo days 4 8333 3 83 33 ety 8335 
mie eat | foe | Ge | fe| foe | Ee 
eee ceeta | @ | & | | | Bye 
Bank of Canada... .\Sight. mis 874 | 87% | 873 | 8744 | 87146 | 87 














~ The market closed on F riday a at 4 8260@4 § 8270 for 
long, 4 8570@4 8575 for short and 4 8635@4 8645 for 
cables. Commercial on banks 4 8215@4 8225 and docu- 
ments for payment 4 8154 @4 8254. Cotton for pay- 
ment 4 8154 @4 8134. eotton for acceptance 4 8215@ 
4 8225 and grain for payment 4 82144 @4 825%. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 

















Week ending March 2 1906. Received Shipped Ne oa Starter 
“i N.Y.B N.Y. Bavks. 
CER cadccaccnccecucesonce $5,089,000 $2,395,000 |Gain $2,694,000 
Gold = cdgnnansdonseneodsent "943,000 399:000 Gain 44,000 
Total gold and legaltenders ...| $6,032,000 $3,194,000 (Gain $2,838,000 








With the Sub-Treasury operations the result is as 
follows. 





Week end March 2 1906 Into gee Net Change in 
” me Banks. 4 Bank Holdings 


Banks’ interior movem’t as above} $6,032,000) $3,194,000 Gain $2,838,000 
Sub-Treas. operations & goldexp.| 24,600,000) 28, ‘500,000 Loss 3,900,000 


Total gold and legal tenders...| $30,632,000) $41,694,000 Loss $1,062,000 




















The following table indicates the amount of bullion 
in the banks: 



















March 2 1905. 
Silver. 
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March 1 1906. 
Silver. 
£ 












Bank of 






Gold. Total. 









‘3 


Tot 


\° 442, 
Tot. prev 206, 036 





a The hye (between gold and oar . siven in our table of coin and bullion 
in the B Sarr Se e Bank of Belgium is made from the best estimate 
weme ae o obtain; AGF claimed to be accurate, as those banks 
make no distinction in their weekiy returns, eer reporting the total gold and 
silver; but we believe the division we make is a close approximation. 

b The Austro-H Bank statement ' now issued in Kronen and Heller 


the value o 
‘our cable correspondent = [onsen & 
Pounds, has has altered the the basis of conversion by di 
the amount @ Kronen by 24 instead of 20.- - * tutte: 


10 
order to reduce Kronen to 


THE CHINESE TROUBLE. 


It is difficult to take the newspaper accounts of our 
impending trouble with China altogether seriously. 
That there has been considerable ill feeling engendered 
between the mercantile classes of China and our own 
people, on account of the differences regarding trade 
regulations, is probable enough. But we do not 
understand that the commercial dispute has in reality 
anything whatever to do with the existing situation, 
which leads to random prediction of war with China. 
Unfortunately for the good name of Christian civiliza- 
tion, it is the white races and not the yellow races 
which have the reputation of waging war for purposes 
of commercial advantage. 

The facts of the matter appear to be that our Gov- 
ernment, on news of disorder in some Chinese coast 
cities, took prompt measures for strengthening our 
forces in the Far East. According to the reports, 
there have been ordered to the Philippines, as a point 
sufficiently close to China, twelve regiments of regular 
infantry and four of cavalry, with a sufficient com- 
plement of engineers and signal corps, while at the 
same time two cruisers have been sent forward into 
Chinese waters. The reason for these preparations, 
which have been portentously heralded, was an anti- 
foreign demonstration in Shanghai. As to the origin, 
extent and meaning of this demonstration, Mr. George 
Kennan, who happened to be present during the riot- 
ing, has given a clear account; it is supplemented 
by the “North China Herald,” at hand this week. 

A group of young Chinamen of the disorderly sort, 
who had been holding noisy “anti-foreign’ demon- 
strations in the tea-gardens, chose the occasion of 
a decision by the Mixed Court of foreign judges, 
overruling the native police in a criminal matter, to 
indulge in violent opposition. There followed a mob 
attack on certain inhabitants of the European quar- 
ter, much intensified by the hatred of the natives 
for the Indian regiments stationed: by the British 
Government to protect its own interests. This 
demonstration appears to have been checked as soon 
as a small but uniformed and organized body of 
marines and sailors was landed from vessels in the 
harbor. That the outbreak was part of a concerted 
movement of the natives against foreigners there is 
as yet no sufficient evidence. The “North China 
Herald” concludes its review of the case by express- 
ing confidence that “the present excitement in Shang- 
hai will die away very soon and the normal relations 
between Chinese and foreigners be resumed.” The 
attitude taken by the Chinese Embassy in this country 
regarding it is wholly different from that which they 
adopted during the troubles of 1900; they do not treat 
it as a matter of grave concern. As the situation 
stands to-day, we are unable to see how, except as a 
result of some incident now unexpected, a repetition 
of the Boxer trouble of six years ago can possibly be 
expected. 

We hesitate to raise any criticism against the dis- 
patching of troops to points near the seat of trouble, 
because it may easily happen that the Government 
possesses private means of information which com- 
pelled it, in duty to its citizens resident in China, to 
take such precautions. It has appeared to us, how- 
ever, that quite unnecessary stress has beer laid on 





these preparations of the War Department, amd that 
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the whole demonstration on our part has been so ex- 
ploited in the dispatches and newspapers as to give 
to the controversy an unpleasant turn which, it would 
seem, might easily have been avoided. Nothing is 
easier, under such circumstances, than to proclaim at 
once that we shall take summary vengeance on who- 
ever abridges our rights in the Far East, and to an- 
nounce that the threat is sustained by the presence of 
military at a near-by point. There are occasions when 
a@ menacing attitude of this sort is necessary and use- 
ful. It has not seemed to us that the present juncture 
was of that sort. On the contrary, this country’s 
normal method of procedure in dealing with the 
Chinese Government had, we supposed, been clearly 
defined by the late Secretary Hay, whose handling 
of a far more delicate Chinese situation during 1900 is 
to-day recognized as one of the triumphs of modern 
diplomacy. Mr. Hay’s principle, maintained from 
the outset, was that until by overt hostile act, or by 
outright refusal of justice, the Chinese Government 
should give evidence of hostility, it must be regarded 
as a friend, and that mob uprisings, even where so 
extensive as to be almost national in character, must 
be looked on as a revolt against that Government. 
We are unable as yet to see in what respect the dis- 
orders in the Chinese coast cities fall outside this rule. 
So far as we know, our Government has not officially 
taken any other attitude. The unfortunate part of 
the incident is the manner in which our preparations 
for possible offensive action have been advertised and 
currency has been given to the notion that war be- 
tween the United States and China may be impending. 

If there were any possibility of such a war, we should 
suppose that talk of this sort would do the best service 
in bringing it about. The whole idea, however, seems 
to us too utterly absurd for a moment’s serious con- 
sideration. That China, to begin with, should for 
an instant think of hostilities against the United 
States, after what she has learned of this country’s 
attitude towards the general problem of the East, is 
not conceivable. Such action would amount to an 
attack not merely on an ally and benefactor, but on 
the one Power upon whose good offices China can de- 
pend to keep the land-hungry Continental govern- 
ments from further intrusion on Chinese territory. 
The Chinese Government is not so blind that it fails 
to comprehend this situation. To suppose a quarrel 
deliberately provoked by that Government with the 
United States, one would have to imagine a total 
change of mind and purpose among the governing 
forces at Pekin. 

Whether, on the other hand, as has been alleged in 
European newspapers, Russia, the evil genius of the 
Chinese Empire, has again had a hand in fomenting 
trouble, is simply a matter of conjecture. The whole 
affair merely shows, it seems to us, the curiously in- 
definite nature of the Chinese problem, and, as a con- 
sequence, the need for steadfast maintenance, on this 
country’s part, of the policy adopted by it in 1900. 
With such relations toward both China and Japan as 
the United States has acquired during the past few 
years, we have, as no other nation possibly could have, 
the power to guide the Chinese nation in establishing 
finally and firmly its relations as an independent 
Power with the European States. It would hardly be 
& promising beginning for such negotiations if our 


to copy the threatening attitude so long and so self. 
ishly assumed by European governments at the ex- 
pense of China. 











THE REDUCTION IN THE PRICE OF GAS, 


No thoughtful person can contemplate the action 
of the State Commission on Gas and Electricity in 
arbitrarily cutting down the price of gas one-fifth 
(or from $1 00 per 1,000 feet to 80 cents) without 
a feeling of apprehension, if not of alarm. When we 
say no thoughtful person, we mean of course a person 
not influenced by popular clamor and one who looks 
at the ethics and economics of the proposition and 
does not allow his interest as a consumer to overcome 
his sense of justice. The business man and the wage- 
earner alike are users of gas and thus every one has 
a direct pecuniary interest in seeing the price of gas 
cut to the lowest possible figure. This explains why 
scarcely a voice is being raised against the action of 
the State Board and why politicians in and out of 
our Legislature have so long and so persistently been 
demanding some drastic step like that just taken 
reducing the price of this article of such general con- 
sumption. 

The Consolidated Gas Co. may or may not—from 
investments and other profits—be able fo maintain 
its present rate of dividend distribution even with 
the price reduced from $1 00 to 80 cents. We have 
no intention of discussing that phase of the matter. 
The point of vital importance is that a large producing 
interest in which many millions of capital are invested 
is suddenly placed at the mercy of a Government 
body which is indifferent as to considerations ef that 
kind. In the statement accompanying the Oom- 
mission’s order cutting the price to 80 cents, we are 
told that the Consolidated Company is the largest 
company operating in New York and on October 31 
1905 had issued and outstanding $80,000,000 capital 
stock, and bonds and convertible debentures amounting 
to $21,245,000. This would make the total eapitali- 
zation $101,245,000. The Commission takes mo ac- 
count of the underlying liens on the electric light 
and gas companies controlled, dealing only with the 
Consolidated itself. If these underlying liens were 
included, the capitalization would be about doubled. 
The most important of these controlled companies 
engaged in the manufacture of gas are the New Am- 
sterdam Gas Co., the Standard Gas-Light Co. and 
the New York Mutual Gas-Light Co., and to these 
the same order has been issued, cutting the price, as 
to the Consolidated Gas Co. 

Remember that the whole of the outstanding capital 
of the Consolidated Company and the properties it 
controls is in the hands of investors, that it has always 
been considered a choice investment, and that the 
purchasers paid high prices for their holdings. 
Vested rights have, therefore, been established 
which it is now proposed to ignore in the most high- 
handed fashion. Possibly the claim will be made that 
the company’s nominal capital must be regarded as 
representing to an extent fictitious capitalization or 
water. The fact is by no means established. 
But what is fictitious capital? What is water? In 
buying the stock and the bonds at a large premium 
(the stock has sold recently at above 200), the financial 





country were, reversing its policy of the past five years, 





and the investing public has put a higher estimate 
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upon the value of the property even than the com-. 


pany itself. 

We take it that when in this and other cases refer- 
ence is made to capital inflation, the intention is to 
assert that the nominal or existing capital exceeds 

the amount of money now employed or originally 
invested in the same. But according to this definition, 
is there a business enterprise in the whole world which 
has not lots of water in it, lots of inflated capital? 
The energetic, thrifty man who starts in business 
to-day with a capital of $10,000 to $25,000, and 
through his energy, perseverance and far-sightedness 
builds up within a few years a business worth half a 
million or a million dollars—by reason of the return 
which it yields—is he an offender against morality 
or business ethics? And is it not the same kind of 
offence that the Gas Corporation is charged with, 
or is the situation any different when enter- 
prising men act collectively in a corporate capacity 
than when they act as individuals? Through improve- 
ment in the processes of manufacture and through 
improvement in methods generally, the cost of making 
gas has been very greatly cheapened and the public 
certainly has been getting a good share of the benefits 
in a price of only $1 00 per 1,000 feet. Is no portion 
of the benefit from the improvement in processes and 
in methods to accrue to the capitalist and investor, 
whose money has made these improvements possible, 
and whose investment has all the time been in jeop- 
ardy? Is he tobe held down to a hard-and-fast rule 
allowing him a return only on the money originally 
invested? If that is to be the rule of action hereafter, 
who will be inclined to put eut much money in similar 
ventures in the future? No doubt it will be urged that 
the gas eompanies have valuable public franchises. 
That is the contention with reference to the railroads, 
and in their case there is a large measure of truth in 
the statement. But the Gas Commission has just 
decided , as we shall presently see, that the Consolidated 
Gas Company’s franchise is not worth anything— 
except, forsooth, for taxation purposes. 

The Gas Commission does not attempt to indicate 
what portion of the Consolidated Company’s $101,- 
245,000 of nominal capital may be regarded as repre- 
senting its ownership in the controlled companies. 
It arbitrarily fixes $31,252,668 as the value of the 
company’s property in the gas business. How is the 
amount arrived at? The Commission goes back 
twenty-one years and states that “evidence taken 
before the Committee appointed by the Senate by 
resolution adopted May 15 1885 was introduced show- 
ing the cost of the property of the constituent com- 
panies exclusive of franchises as appeared on their 
books to be in 1884 $20,942,632.” The statement is 
added that “the net additions for construction from 
1884 to October 31 1905 amounted to $9,693,566.” 
Then the Commission becomes very exact. It says “‘to 
this should be added value of material on hand Oct- 
ober 31 1905, $616,470.”’ Thus it gets its total of 
$31,252,668. 

But what of the company’s franchise? The Com- 
mission is careful not to omit mention of that. Its 
pleading on that point is the most specious we ever 
recall having seen in a public document. Hear what 
it,has to say in regard to the matter: ‘It was strenu- 
ously urged before the Commission on behalf of the 


capitalization of the company’s franchise as it was 
assessed by the State Board of Tax Commissioners 
at $7,781,000 and upon this the company paid a 
yearly tax which entitled the company as a matter 
of law to such capitalization.” Without further ado, 
and in the most matter-of-fact way, the claim is re~ 
jected with the remark that ‘‘on the evidence before 
the Commission it is questionable whether the Con- 
solidated Gas Co. has franchises of any considerable 
value.”” Then some stage-play is indulged in for the 
benefit of the galleries, who are told that “the Com- 
mission believes that these franchises granted by the 
people without compensation should not be capitalized 
against the public, thereby compelling the public to 
pay a profit upon the value of the favor granted by it.”’ 
We imagine that considerable ingenuity must have 
been expended in framing this sentence—it is so cal- 
culated to appeal to the unthinking—but we wonder 
what a court of equity would say if apprised that one 
department of the Government had valued certain 
property at $7,781,000 for taxation purposes and 
another department of the Government had decreed 
that the same property had no value at all as a basis 
of capitalization upon which a return should be al- 
lowed. One might not be surprised at that species 
of double-dealing in Timbuctoo, but in the chief city 
of the Western continent it does violence to one’s 
ideas of justice. ; 

Conscious of the weakness of its logic, and wishing 
to forestall adverse criticism, the Commission seeks 
to justify its act in the following words: ‘The seeming 
injustice of requiring a corporation to pay taxes upon 
a franchise and at the same time refusing to allow 
the capitalization of that franchise, is sophistical, 
not real.” A moment’s consideration, however, will 
convince anyone that the sophistry is entirely in the 
Commission’s argument and that “the seeming injus- 
tice” is a real and palpable injustice. The Commis- 
sion says: ‘The franchise tax is paid by the corpora- 
tion, but charged against the public as an expense of 
operation, and in reality is, therefore, paid by the 
consumer, not by the company.” This is merely 
another fine specimen of juggling with words. The 
simple truth is that the Commission’s ruling and argu- 
ment condemn the company to pay a tax on a capi- 
talization for which the Commission says there is no 
basis and upon which it refuses to allow the company 
to earn a return. 

Then what does the Commission have to say as to 
the rate of return which would be fair? ‘The Com- 
mission thinks that 8 per cent is a reasonable return 
upon the actual value of the property owned by the 
company and used in the manufacture and distribu- 
tion of gas.” To reinforce its argument it says that 
“Account has been taken of the nature and hazard of 
the business and of the return allowed on similar in- 
vestments.”’ Eight per cent would undoubtedly be 
a good—nay, a high—-return for money in a savings 
bank or for gilt-edged investments, but who would 
ever think of taking business hazard, with all the: 
risks and anxiety that this involves, on the assurance 
of no greater ultimate return than 8 per cent upon 
the actual amount of money invested. What business: 
man would be content with a return of only 8 per cent. 
and no chance of ever making more? The Commission 
takes pains to emphasize the fact that in suggesting 





company that the Commission should allow the 





8 per cent as an adequate return, it does not mean to 
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imply a return upon the nominal or par value of the 
capitalisation, for it adds: “It will be remembered 
that this return is not based upon the capitalization 
of the company but upon the actual capital engaged 
in the manufacture and distribution of gas.” Of 
course the gas business is now established and the 
money represented by the same cannot get away. 
But does not this helplessness on the part of the investor 
serve to emphasize the injustice of the step. 

By its order the Commission decrees that for three 
years from May 1 the maximum rate at which gas 
shall be sold to consumers shall be 80 cents per 1,000 
cubie feet, such gas te be of 22 candle-power. We 
mention the candle-power because on July 1 last, by 
a law of the Legislature, the illuminating power was 
increased from 20 to 22 candles, this being in effect 
a reduction in the price of gas to that extent. The 
Commission says that the cost of manufacturing and 
distributing the gas sold to consumers by the Con- 
solidated Company during the year ending Oct. 31 
was $7,920,077, or 60.75 cents per 1,000 cubic feet, 
not including fixed charges of the company amounting 
to $936,883. The increase in the illuminating power 
of the gas required under the law would add 1.81 
cents more, it says. This would make, it can be seen, 
62.56 cents. But according to the Commission’s own 
statement, this is independent of $936,883 for fixed 
charges. We do not know how that amount is arrived 
at, but taking the figure just as it stands, it would 
add 7 to 8 cents more per 1,000 feet to the cost, bring- 
ing the total cost up close to 70 cents, leaving, there- 
fore, a margin of only 10 cents per 1,000 feet. The 
Commission says that the Consolidated Co. in the year 
ending Oct. 31 1905 sold to consumers 13,037 ,164,550 
cubic feet of gas, from which it realized $13,012,206. 
With the price cut from $1 00 to 80 cents, this revenue 
will be reduced by $2,600,000 per year at one stroke. 
This is 20 per cent. The Commission furnishes no 
figures of net revenue, but since the entire loss in gross 
would count as a loss in the net—the decrease in the 
net earnings from operations will be, it would seem, 
about 50 per cent. And the Commission has no 
better ground to offer for this than the remarks we 
have quoted above. 

Most important of all, the Gas Commission is a 
continuing board and its present action may be re- 
peated again and again in the future. There is, of 
course, the possibility that the reduction in price will 
result in an increase in the quantity of gas consumed. 
In this way the companies might in time retrieve their 
loss, and gradually raise their revenues again to the 
old basis. But all the indications support the idea 
that further reductions in price are to be made when- 
ever profits again creep up to a respectable figure. 
Under such circumstances, what inducement is there 
for improving the process of manufacture and cheapen- 
ing the cost of making gas if the result in the end 
is only to be another cut in price so as to offset the 
saving in expense? Furthermore, what likelihood is 
there of new capital being put into the gas business 
for the purpose, say, of improving the capacity and 
efficiency of plants when it is the policy of the State 
to allow no adequate return on the same? 

On that point the Commission gives notice of what 
the companies may expect. It refers to the fact that 
the Astoria Light, Heat & Power Co. is building a 
plant at Astoria, L. I., and proposes building a tunnel 








under the East River to connect its works with the 
distributing system of the Consolidated Gas Co. in 
Manhattan. It also notes that the Consolidated Co, 
is the owner of all of the capital stock of the Astoria 
Co. and that large expenditures have already been 
made in the construction of its first unit. And what 
benefit is to be allowed those who are making this 
large investment of new capital? Let the Commission 
answer in its own words. ‘The Commission believes 
that the prospective economies in the cost of manv- 
facture and the increase in the sales of gas by reason 
of the reduction in price will enable the company to 
pay a reasonable return on any necessary investment 
in Astoria.” Observe the phrasing of this sentence. 
There is no suggestion of benefit to the existing capi- 
talization from ‘‘the prospective economies,” but sim- 
ply the expression of a belief that these economies will 
enable the company to pay a reasonable return on 
any necessary investment—that is, on any new capital. 

To our mind there is something extremely disturbing 
in the apathy with which acts of this kind, involving 
an invasion of the rights of vested interests, is regarded. 
If the step in this State as regards gas stood alone, 
it would be bad enough. But in other directions there 
is evidence of an inclination to encourage similar lines 
of action. The Railroad Rate Bill in Congress is a 
measure framed in accordance with the same ideas. 
The Hepburn Bill does not even extend to the rail- 
roads the privilege of the ordinary court review of the 
Commission’s acts, a privilege not denied to any other 
litigant in the land, and which, in truth, cannot be 
taken from any citizen of this country, be he an 
individual or a corporation. The avowed object is 
to give effect to the orders of the Commission, no 
matter whether fair and just or merely dictated by 
popular prejudice and clamor. We are told that 
the Commission would not abuse its power. But let 
the experience with the Gas Commission furnish the 
answer. The Commission idea was hit upon at the 
last session of the Legislature because through such 
a body there seemed greater assurance of conservative 
action than by the Legislature taking the matter into 
its own hands. But was the Commission left un- 
trammeled? When the new Legislature convened, 
great impatience was expressed over its failure to 
take radical measures reducing the price of gas. The 
Commission was denounced in unmeasured terms. 
We were told it had done nothing but sit all summer 
and hear testimony. The author of the bill creating 
the Commission was so wroth that he actually intro- 
duced a repeal bill legislating the Commission out of 
existence again. With this threat hanging over it 
the Commission had no alternative but to proceed 
vigorously. 

In the railroad world the situation would be no 
different. The Commission once having the power 
to fix rates, it would be too much to hope that the 
power would not be exercised. Of course authority to 
fix rates is sought, not for the purpose of scaling up 
rates but of scaling them down. The outcome in the 
end would be the same as in the case of the Gas Com- 
mission. And what reason is there for thinking that 
in fixing a rate which would assure a reasonable and 8 
fair return upon the capital invested, the Commission 
would not value railroad property in much the same 
way that the Gas Commission in this State has done? The 
statistician to the Commission in his very fires annual 
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report, nearly twenty years ago, suggested that he be 
allowed, to determine the value of railroad property. 
Suppose such a policy carried out. It would put an 
end to all improvements and very largely to new.work. 
And what would be the effect of the stoppage of the 
investment of new capital in railroads upon the other 
branches of industry so closely dependent upon pros- 
perity in the railroad world? Will not our business 
men and our wage-earners wake up and take measures 
to ward off the dangers threatening ere it is too late? 





SOME PROPOSED CHANGES IN THE 
INSURANCE LAWS. 


The voluminous report of the Armstrong Insurance 
Committee contains some matters which are hardly 
within the regular scope of discussion in the “Chroni- 
cle,’ and the document is too bulky for any attempt 
to treat of it in all points; but there is one recom- 
mendation which is so radical and so wrong, and also 
so much within our special field, that we select it for 
consideration. We refer to the proposed prohibition of 
holding, or of loaning upon, the stock of any corpora- 
tion (except the so-called stocks of municipal corpora- 
tions) after the year 1911. The statement by which 
the report would sustain this proposal we give in its 
own language: 

“Investments in stocks should be prohibited. They 
are fundamentally objectionable, as the corporation, 
instead of holding a secured obligation, acquires a 
proprietary interest in another business, with rights 
subject to all indebtedness which may be created in the 
conduct of it and often direct liabilities as stockholders. 
This interest must be nourished and supported. In- 
stead of being a creditor with adequate security, to 
which, upon default, the corporation may resort, it 
assumes the responsibilities of proprietorship and must 
contribute from the accumulations provided by the 
policyholders in order to sustain the enterprise. If the 
stock holdings constitute a small minority, the invest- 
ment is at the mercy of administrators chosen by the 
majority stockholders. If the stock interest be a large 
one, it is frequently found advisable to increase it until 


Of the 184 items of bonds, 52 were below par, the total 
list footing up $169,606,572 at par and $169,939,792 
at market value; but it is only fair to add that a num- 
ber of these were evidently purchased from reasons of 
policy rather than because of their investment desira- 
bility. Looking again at the stock items, here are some 
specimens. 

‘ Par Value. Market Value. 





American Exchange National Bank. -_--__-_. $200,000 $503,340 
OGRE WE BONN e sic oaths wo oie cekiade 100,000 500,000 
SE ey ae een oli ee 71,800 284,163 
Chemical National Bank_-_-_-._._..._.__- 16,000 640,000 
RM RUUIINS Chas wc aeidabcacanedsdese da 133,000 * 2,660,000 
Pe eres Bes... cel ie 253,200 1,266,000 
First National Bank__-_____ igiveaae oe 100,000 650,000 
en ey ae TP Bly PES 885,800 5,314,800 
NN ee 200,000 1,500,000 
National Bank of Commerce_..___.-_____- 3,653,500 8,037,700 
Title Guaranty & Trust........___-. ‘ 516,200 2,839,100 
Chicago & North West preferred_____ 500,000 1,150,000 
Delaware Lackawanna & Western_______-_. 435,000 1,441,416 
New Vase: @ Weh . n eoe k 500,000 1,950,000 
New York New Haven & Hartford..______- 3,564,000 6,949,800 
Pennsylvania Railroad................... 5,000,000 6,775,000 
Pittsburgh Fort Wayne & Chicago________- 600,000 1,092,000 

ay ee REE Se $16,728,500 $43,553,319 


The bank and trust company stocks in this list above 
stand at a little more than 6 millions at par and at a 
little more than 24 at market; and all the financial 
stocks in the company’s holdings foot up a little over 
10 millions at par and a little over 3634 millions at 
market. Something may happen to these properties; 
there may be a great earthquake, also—nobody can be 
quite sure. A half century’s experience has shown 
that stocks have come out as well as bonds in the assets 
of insurance companies, and, without considering the 
comparative net yield upon properties like those sched- 
uled above (which is quite another question), it ig 
certainly foolish to talk about the responsibilities of 
proprietorship and the risks that companies which 
hold such investments may be forced to “contribute 
from the accumulatiors provided by the policyholders 
in order to sustain the enterprise.”’ 

The extract from the report above quoted treats 
bonds generally as “a secured obligation” and the 
holder thereof as “‘a creditor with adequate security, 
to which upon default the corporation may resort#. 
Suppose the security proves inadequate? Experience 


a substantial control js effected, and the insurance| has shown many instances in which the bondholder 
corporation is not only engaged in a different enter-| has been forced, by default, to fall back upon his con- 
prise, but directly undertakes its management. Such | tingent ownership and to find himself an unexpected 
relations afford ready opportunities to conceal irregu- | and unhappy proprietor “in another business,” which 
lar transactions and to hide the malversation of funds.’’ | he must either nurse or abandon. If the entire sched- 

This is a specious and superficial statement which is| ules of stocks held by our insurance and savings eor- 
in part true, but it is not the whole truth; it placidly | porations to-day were scrutinized, together with their 
treats the risks of one form of investment as if they | bonds, with the view to a forecast of the future as te 
were certainties which must presently be met, and| both, no man of good judgment on such matters would 
treats the risks of other forms as if they did not exist | affirm any marked average superiority of either elass 
contingently at all. Necessarily, an owner of corporate | over the other; and in this he would agree with the 
stock is a proprietor, and assumes exposure to possible | teachings of experience. As for real estate mortgages, 
disaster to his property, including the conceivable | there was a time when the Connecticut Mutual Life had 
prospect that he may be compelled to nurse it or aban- | to take a large amount on foreclosure and to nurse and 
don it. If the argument that property is dangerous| hold it for many years, which it successfully did; the 
because it may be diminished or lost is good at all, it is] margins on mortgage loans depend upon valuations 
good to the absurd conclusion that destitution is the | which are always indefinite and vary according to dif- 
only safety and the tramp is the only person who need | ferent appraisers; the subject is attended by well- 


have no fear. 


known difficulties, and the tendency of a forced in- 


But let us see how the stock holdings now stand.| crease in mortgage holdings would be towards a de- 
Taking the latest detailed statement, we find that the | crease in both interest yield and security of the invest- 
Mutual Life, a year ago, held 45 stock items, all but|ment. The life companies of this]State, a” year ago, 
two of which bore a premium; the list footed up 33] held 8.3% of their assets in real estate, 18.8% in real - 





millions at par and 7314 millions at market value. 
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84814 millions, or 57.1%. The causes which have re- 
duced the ratio of mortgages and increased that -.of 
securities are familiar and not readily alterable. Any 
forced interference with the natural course of invest- 
ing will certainly be widely disturbing; for instance an 
officer of one of our great savings banks is reported to 
have expressed the opinion that this proposed change 
would react upon the savings banks by reducing their 
earning capacity. < 

It may be said that the insurance statutes need not 
consider savings bank depositors. But they are bound 
to consider insurance policy-holders, and the para- 
mount duty of life insurance management—a duty 
which has, on the whole, been wisely and faithfully 
performed—is to keep the fund safely and cause it 
to fructify to the utmost consistent with safety. To 
increase the present great and naturally growing dif- 
ficulty of finding good investments by cutting off one 
great field which has worked well in practice and con- 
tains all the elements of safety, thereby putting greater 
pressure upon mortgages, which are a field always ex- 
posed to overdoing and shiftings of values, would have 
two very bad effects upon life insurance, namely, it 
would reduce the interest earnings, thereby raising the 
cost of insurance, and it would lessen the stability of 
investment values, which means lessening the security. 

Here we may properly point out the fact that, what- 
ever be said of the so-called syndicate participations, 
those transactions have occurred in connection with 
bonds, not in connection with stock purchases, and for 
obvious reasons in the nature of the case. It is undenia- 
ble that interest in and ownership of subsidiary cor- 
porations has been an abuse in some cases; it is here 
that company officers have engaged “‘in another busi- 
ness,’’ as the report charges. But there is a simple 
method of dealing with this. To forbid any company 
from owning more than, say, 40% ,of the total 
stock of any one corporation would suffice, and 
would also agree with the conservative rule that it is 
not wise to concentrate investments too much in one 
place. 

It is impossible to take space to touch upon many of 
the propositions made which are revolutionary and 
hazardous, but we must mention two more. One is 
to limit the holding of surplus, after a line of size which 
is already passed in the largest companies, to 2% of 
reserve; without stopping to discuss this, we have to 
say that it would be a dangerously close margin, in- 
curring the constant hazard of a technical insolvency. 
The other is to hold a general election in all the life 
companies in November next, with a cumbrous and 
expensive machinery of nominations and tickets, in- 
eluding the publication of a list of policy-holders, 
which action, besides having very serious objections 
and no promise of usefulness, would require the issue 
of at least four volumes of the size of Webster’s Un- 
abridged. What is still worse is the proposed enact- 
ment that, despite any charter provisions, all boards 
of trustees shall be vacated in November, making a 
clean sweep. Not only is such a wholesale change of 
control in corporations contrary to all precedent and 
to conservative principles, but in this case it would 
be to invite a struggle, from the maligned ‘Wall 
Street”’ or the world, for the control of these vast ac- 
cumulations. Can any sane man imagine this to be 
conducive to the welfare of policy-holders or to the 
general welfare? 








LIABILITY OF NATIONAL BANKS AS SHARR- 
HOLDERS IN OUTSIDE CORPORATIONS. 

An interesting case has just been decided by the 
U. 8. Supreme Court involving the question whether 
a national bank can be held liable for an assessment 
levied on the shares of stock of a failed manufacturing 
corporation of which it is the owner. The decision 
was rendered in an action brought against the First 
National Bank of Ottawa, Illinois, and the fullest re- 
port of it which we have seen is given in the “Hartford 
Courant.’”’ The “Courant” was led to refer to the 
matter at length because several Connecticut banks, 
among them the Aetna National Bank of Hartford, 
the First National Bank of Suffield and the Merchants’ 
National Bank of Norwich, were stockholders in the 
same failed concern, and actions have been pending 
against these and other Connecticut banks for the re- 
covery of the assessment. The insolvent concern re- 
ferred to is the Minnesota Thresher Co. of Stillwater, 
Minnesota. It failed and a receiver was appointed for 
it. As the assets were not sufficient to meet the lia- 
bilities, Theo. R. Converse, on being appointed re- 
ceiver of the company, levied an assessment of $18 a 
share on the holdings of the stockholders in different 
parts of the country. 

According to the ‘Courant,’ the Connecticut courts 
have been inclined to hold the banks liable for the as- 
sessment. The Aetna National Bank of Hartford and 
the First National Bank of Suffield were sued in Hart- 
ford County and the Merchants’ National Bank of 
Norwich was sued in New London County. According 
to. our contemporary, Judge Joel H. Reed in the 
Superior Court of Hartford County recently gave 
judgment against the first two banks, and the cases 
are to be argued at the next session of the Supreme 
Court at Hartford. Eleven suits, it is stated, brought 
by the receiver of the Thresher Co. are pending in 
the courts of Connecticut, principally against national 
banks and savings banks. Judge John M. Thayer, it 
appears, had previously taken the same view of the 
law and the liability of the banks as Judge Reed. 

The decision just rendered, however, by the U.S. 
Supreme Court in the case of the First National Bank 
of Ottawa, Ill., holds that the bank was not subject 
to double liability through its acquisition of stock in 
the manufacturing concern referred to. The lower 
court in that case, too, had held the bank liable, but 
is overruled. The Minnesota Thresher Co. was or- 
ganized in May 1884 to take over the assets and lia- 
bilities of the Northwestern Car Manufacturing Co. 
in lieu of loans made to the original company. The 
latter being indebted to the First National Bank of 
Ottawa at the time of its failure, the bank acquired 
an interest in the new concern, the Minnesota Thresher 
Co., but the new threshing concern failed like its prede- 
cessor, becoming insolvent in 1901. It was then that 
an assessment of $18 a share was levied under a ruling 
of the Supreme Court of Minnesota that by the Con- 
stitution and laws of Minnesota there was a double 
liability against the stockholders for the debts of the 
corporation. After judgment had _ been rendered 
against the Ottawa bank the case was taken to the 
U. 8. Supreme Court on the bank’s demurrer. Thit- 
teen articles in the complaint were demurred to, but 
the opinion of the court written by Justice White is 
confined to the tenth ground of the demurrer, which 
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elaimed that the complaint showed as a basis of 
liability ‘supposed aims of the defendant which are 
ultra vires and void under the national bank act.” 

Justice White holds that as no authority, express or 
implied, has ever been conferred by the statutes of 
the United States upon a national bank to engage in 
or to promote a purely speculative business, it follows 
that the bank had no power to engage in such business 
by taking stock or otherwise. The power of a national 
bank to engage in the character of business which the 
articles of association of the Thresher Co. manifested, 
as defined by the Supreme Court of Minnesota, cannot, 
he urged, be inferred to have been possessed by the 
bank as an incident of securing a present loan of money 
or as a means of protecting itself from loss upon a pre- 
existing indebtedness. To concede that a national 
bank has ordinarily the right to take stock in another 
corporation as collateral for a present loan or as 
security for a pre-existing debt does not imply that 
because a national bank has loaned money to a cor- 
poration it may become an organizer and take stock 
in a new and speculative venture; in other words, do 
the very things which previous decisions of the U. S. 
Supreme Court have held cannot be done. 

The judgment of the lower court in favor of the re- 
ceiver was therefore reversed with costs, and the cause 
remanded with directions to sustain the demurrer and 
enter judgment for the bank. 








THB AMERICAN-GERMAN COMMERCIAL 
TREATY. 


The following letter from Prof. Antonio Ravaioli, 
Commercial Attache to the Italian Embassy at Wash- 
ington, explains itself. 

REGIA AMBASCIATA D'ITALIA. 
Washington, D. C., February:23rd, 1906. 
Editor of the Commercial and Financial Chronicle, New Y ork: 

Dear Sir: I beg to call your attention to an inaccuracy in 
the article “The American-German Commercial Treaty”’ 
(communicated), which has appeared in the issue of February 
17 of your periodical. . 

The author of the article makes the following statement: 
“A direct feeling of irritation is given vent to as soon as the 
instance of France is cited,etec. . . . The cases of Portugal 
(1899) and Italy (1900) bear the same features.” 

It would appear from the above statement that Italy, like 
France and Portugal, allows the United States lower duties 
only for limited numbers of her tariff. This is not correct, 
because the Italian Government, as a matter of fact, accords 
the minimum rates of duty granted to most-favored nations 
to all imports from the United States. I remain 

Respectfully yours, 


A. RAVAIOLI, 
Commercial Delegate to the R. Italian Embassy. 








ITEMS ABOUT BANKS, BANKERS AND TRUST COS. 


—The public sales of bank stocks this week aggregate 120 
shares. Of this amount 90 shares of stock of the National 
Bank of Commerce were sold at the Stock Exchange at 191 
to 193, and 30 shares of National City Bank stock were sold 
at auction at 276. No trust company stocks were dealt in. 
The table below, given in our usual form, shows the actual 
sales of New York City bank stocks made during the week at 
auction and at the Stock Exchange. Extensive tables show- 
ing the bid and asked quotations, deposits, surplus, &c., of 
banks and trust companies in all important cities of the 
United States are published monthly in the “Bank and Quo- 
tation” section, the March issue of which accompanies 
to-day’s “Chronicle.” Bid and asked quotations for all 
New York City bank and trust company stocks are also pub- 
lished weekly in another department of the paper, and 


Shares. BANKS—New York. Low. High.Close. Last previous sale. 
30 City Bank, National----- 276 276 276 Jan. 1906— 281% 
x90 Commerce, Nat. Bank of. 191 193 191 Feb. 1906— 193% 





«x Sold at the Stock Exchange. 

—The Milwaukee Clearing House Association has adopted 
a resolution approving the proposed amendment to the 
national banking law permitting the national banks to loan 
to 10 per cent of their combined capital and surplus instead 
of to 10 per cent of capital alone. 

—A compromise bill with regard to trust company re- 
serves in New York State has been agreed to by the Trust 
Companies Association and the New York State Bankers’ 
Association, and the Senate Committee on Banks has voted 
to report the measure favorably. The proposed law pro- 
vides that a reserve of 15 per cent shall be held by trust 
companies in New York City, 5 per cent of which shall con- 
sist of cash on hand, 5 per cent of cash in depositaries 
approved by the State Banking Department and 5 per cent 
in bonds of the United States, New York State, or munici- 
palities in the State. Senator Stevens, Chairman of the 
Committee, issued a statement as follows concerning the 
method to be pursued in gradually attaining the required 
reserve: 

“In order to prevent any stringency, it is provided that the reserve 
shall be acquired by easy stages, as follows: After the passage of the 
Act there shall be kept a reserve of 7 per cent, of which at least 2 per 
cent must be cash on hand, 3 per cent may be in banks subject to call 
and 2 per cent may be in bonds. After August 1 1906 a reserve of 12 
per cent must be kept, of which 4 per cent must be cash on hand, 5 per 
cent may be cash in banks and 3 per cent may be invested in bonds. 
After January 1 1907 at least 5 per cent must be cash on hand, 5 per 
cent may be cash in banks subject to call and 5 per cent may be invested 
in bonds.’’ 

As originally prepared, the bill called for one-half of the 
15 per cent reserve in cash in the companies’ own vaults 
and one-half in other institutions. For companies outside 
of New York City the amended bill provides for a 10 per 
cent reserve—3 per cent in cash, 4 per cent on deposit in 
banks and 3 per cent in bonds. This reserve is also to be 
accumulated gradually. 

—A special meeting of the United States Exchange Bank 
of this city, located in West 125th Street, will be held on 
the 7th inst to act on the proposition to increase the number 
of directors to nineteen. 

—O. F. Thomas, President of the Consolidated National 
Bank, at 52 Broadway, was this week chosen a Vice-Presi- 
dent of the United National Bank, 42nd St. near Broadway. 
After the United National is converted into a trust company, 
the new institution is likely to be known as the Hudson Trust 
Company. 

—The National Shoe & Leather Bank of this city has 
been authorized by State Superintendent of Banks Kilburn 
to do business as a State institution under the name of the 
Shoe & Leather Bank. This change is a preliminary to 
the bank’s consolidation with the Metropolitan Bank of this 
city. 

—The Van Norden Trust Company of this city has made 
application for Clearing House privileges through the Fourth 
National Bank. This would require it to keep a cash reserve 
of 10%. It lately adopted the policy, it will be recalled, 
of keeping a reserve equal to 744%, and the present action is 
going a step further. Clearing House representation is 
sought by the institution for the convenience of its de- 
positors and to facilitate its business. 


—A dividend of 50%, in liquidation, will be paid to the 
stockholders of the Gansevoort Bank of this city on the 10th 
inst. The institution was merged with the Fourteenth 
Street Bank last June, and is now operated as a branch of 
the latter. 

—tThe stockholders of the Knickerbocker Trust Company 
of this city on Wednesday authorized the proposed addition 
of $200,000 to the capital, increasing the amount to §$1,- 
200,000. The new issue, to be sold at $1,000 per $100 
share, is offered to present shareholders. 


—William Hanhart, Secretary of the Savings Bank Section 
of the American Bankers’ Association, announces that the 
compilation of the book containing printed savings bank 
forms has been completed, and is nowin the printers’ hands. ~ 
Some 600 specimen forms will be reproduced in the book, 





Will be found to-day on pages 492 and 493. 


the price of which will be $12 to members of the American 
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Bankers’ Association. The work of collecting these forms 
was begun some time ago, and at the last convention of the 

ngs Bank Section the matter was one of the subjects 
under diseussion. A collection of some of the forms was 
then exhibited. 

—The Central Trust Company, 54 Wall Street, this city, 
is one of the few trust companies which have enlarged their 
business during the past year or so. As an indication of its 
continued growth, the company was able to report total de- 
posits of $67,812,151 on the 20th,ult., when called upon by 
the State Superintendent of Banking for a statement of 
condition. On December 3l1st 1905 its deposits were $58,- 
329,316. Surplus and undivided profits amounted to 
$14,968 673 (book value) February 20th last, and aggregate 
resources to $84,150,607, comparing with $74,464,368 
December 31 1905. 

—The Empire Trust Company, 42 Broadway, this city, 
makes a favorable showing for February 20th, deposits in- 
creasing over $600,000 since January Ist, when they stood 
at $3,551,000. 

—The International Bank, 60 Wall Street, has increased 
its deposits from $703,900 November 9 1905 to $1,159,910 
February 20th. 

—The Interboro Bank, located at 110 Wall Street, this 
city, will move about April Ist to the northwest corner of 
Exchange Place and William Street, underneath the Metro- 
politan Trust Company’s banking offices. The Interboro’s 
new rooms will be on the street level and far more elaborate 
than its present quarters. 

—Charles G. Balmanno and John V. Jewell have been 
elected directors of the Mechanics’ Bank of Brooklyn 
Borough. Mr. Balmanno is a Vice-President of the insti- 
tution. 

—The People’s Bank of Hamburgh, N. Y., removed a 
few weeks ago to its new building on Main Street. On 
February 20 the sixtieth quarterly report of the institution 
was issued and it showed deposits of $206,886 and surplus 
and profits of $15,727. The capital is $30,000. A. H. 
Baker is President and Smith F. Colvin Cashier. 

—The National Mechanics’ Bank of Baltimore announces 
its removal to its former site, at the corner of South and 
German streets. The bank was among the many whose 
quarters suffered in the Baltimore fire of two years ago. 
Its new building is designed for its exclusive use. 

—tThe first distribution to the depositors of the failed 
State Bank ef Pittsburgh was made on February 22, when 
checks for a dividend of 42 per cent were mailed by Receiver 
John F. Steel. The bank suspended in February 1904. 

—Dudley V. Sutphin has been elected Vice-President of 
the Third National Bank of Cincinnati, Ohio, to succeed 
C. C. Chase, who resigned as Vice-President several weeks 
ago, but who continues as adirector. J. G.Schmidlapp has 
retired from the bank’s directorate, and his place on the 
board is taken by Mr. Sutphin. 

—Announcement is made of the opening on Monday last 
of the new offices of the Detroit Trust Company of Detroit, 
Mich., on the ground floor of the Penobscot Building. 


—The Commercial National Bank of Chicago announces 
that its new building now under construction at Clark and 
Adams streets is to have the largest armor-plate cash and 
safety deposit vaults in the world, and that the most modern 
methods will be employed to make the vaults proof against 
mobs, burglars and fire. The steel-work is being forged, 
machined and constructed by the Carnegie Steel Company, 
and nickel-steel Harveyized armor-plate (used on United 
States battle-ships) is the basis of the construction. In 
the bank vault proper 225 tons of armor-plate will be used, 
while 700 tons will be used in the large safety-deposit vault. 
The vestibule, or entrance to the vault, will be ten feet 
square, the walls eight inches thick, and the door-jambs 
fourteen inehes thick. A unique feature is that the construc- 
tion will be of solid ingots, instead of bolted parts. The 
building is to be nineteen stories high. Three entire floors 
will be occupied by the United States Steel Corporation 
and one floor will be taken by the American Steel Foundries 
Company. 

—The Manufacturers’ Bank of Chicago will open as the 
Monroe National Bank on Monday, March 5, in its new 








banking room, 152 Monroe Street. The application for the 
institution’s conversion to a national bank was made several 
weeks ago, when E. W. Harden purchased a one-quarter 
interest in the stock and became Vice-President. The 
Monroe National begins business with a capital of $200,000, 
undivided profits of $15,951 and deposits (Jan. 30) of 
$517,541. The capital, it is expected, will shortly be in- 
creased. The officers are Edwin F. Brown, President; 
E. W. Harden and 8. K. Martin, Vice-Presidents, and L. C, 
Woodworth, Cashier. The board is composed of the above- 
named officials and J. E. Clenny, Treasurer J. W. Sefton 
Manufacturing Co.; F. A.-Hecht, President Kaestner & Co.; 
Charles G. Dawes, President Central Trust Company of Illi- 
nois, Chicago; John I. Marshall, President Middleby Oven 
Manufacturing Co.; James Walsh, director of the Baltimore 
& Ohio & Chicago RR.; A. Volney Foster, Vice-Presi- 
dent North Shore Gas Co., and Evan A. fEvans, President 
Chicago Portrait Co. 

—A dividend of $350,000 was paid last week to the Chicago 
Clearing House banks as a result of the liquidation of some 
of the assets of the Walsh banks. This disbursement, it is 
said, makes a total of $1,500,000 returned in dividends to 
the banks which pledged themselves to pay in full the 
depositors of the Chicago National Bank, the Equitable 
Trust Company and the Home Savings Bank, at the time of 
the closing of these institutions in December. 

—The invitation to hold the coming annual convention 
of the Wisconsin Bankers’ Association in Milwaukee has 
been accepted by the executive council of that organization. 
The date of the meeting is still undecided. 

—The Merchants’ National Bank of Burlington, Iowa, 
has considerably enlarged its business during the past two 
years, as will be seen by the comparison submitted below: 


Surplus & Aggregate 

Date. Capital. Profits. Deposits. Resources. 
: . 5 See $100,000 $112,092 $1,147,087 $1,459,973 
Pes WP Eka secqscnae 100,000 111,210 1,066,874 1,378,223 
 -& See 100,000 108,105 1,006,984 1,315,237 
> hl ee 100,000 103,873 781,566 1,085,970 


Deposits have risen from $781,566 to $1,147,087 and 
aggregate resources have advanced from $1,085,970 to 
$1,459,973. The Merchants’ National is one of the thirty- 
five banks out of over thirteen hundred in Iowa having a 
surplus and undivided profits in excess of its capital. J. L. 
Edwards is President; James Moir, W. E. Blake and Alex- 
ander Moir are Vice-Presidents; H. J. Hungerford is Cashier, 
and F. L. Houke and C. L. Fulton Assistant Cashiers. 
T. W. Barhydt is chairman of the board of directors. 

—The new building of the First National Bank of Nash- 
ville, Tenn., was opened to visitors on the 22nd ult., and 
public inspection of the new quarters was invited up to and 
including Saturday last, the bank beginning business in 
its future permanent location on Monday of this week. 
Four thousand invitations had been issued to local and out 
of-town patrons of the institution, and in the evening about 
150 guests, including the executive council of the Tennessee 
Bankers’ Association, were entertained by it at an informal 
dinner. The bank’s new domicile is a twelve-story fire- 
proof structure, work on which was started last summer. 
The quarters occupied by the institution are on the ground 
floor and are furnished in an attractive and modern manner. 

—At a meeting of the executive council of the Tennessee 
Bankers’ Association on the 22nd ult., it was decided to 
hold the annual gathering at Lookout Mountain, Chattan- 
ooga, on June 6 and 7. Last year’s session was held at the 
same point. 

—The statement issued by the Fourth National Bank of 
Nashville, Tenn., on January 29 1906 shows a substantial 
gain in its business for the past year. The deposits are re 
ported at $4,393,398, as against $3,809,608 on January 11 
1905, while aggregate resources at $6,176,455 compare with 
$5,523,645. Surplus and undivided profits increased nearly 
$75,000, the amount now being $591,472, as against $517,651 
last year. The officials are: Samuel J. Keith, President; 
J. H. Fall and W. C. Dibrell, Vice-Presidents; J. T. Howell, 
Cashier, and G. W. Pyle, Assistant Cashier. 

—The North Carolina Bankers’ Association will meet the 
present year in annual session at Lake Toxaway on June 
19, 20 and 21. The President of the Association is C. N. 
Evans, Cashier of the Southern National Bank of Wilming- 
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ton, N. C. The Secretary and Treasurer is W. A. Hunt, 
Cashier of the Citizens’ Bank of Henderson, N. C. 
—The Comptroller on February 21 approved an applica- 
toin to organize the Richmond National Bank of Richmond, 
Va., with $200,000 capital. : 
—The People’s National Bank of Roanoke, Va. (capital 
$100,000), was placed in voluntary liquidation on February 
21. 
—W. F. McCauley was elected President of the Savannah 
Bank & Trust Company of Savannah, Ga., at a meeting of 
the directors on the 21st ult., the office having become 
vacant through the recent death of Joseph D. Weed. Mr. 
McCauley has been successively Cashier and Vice-President 
_ of the institution, and with his advancement to the presi- 
dency Charles G. Bell, a director, has been elected to the 
position of Vice-President. Henry G. Weed, son of the 
former executive, has been elected a member of the board. 
—The new Citizens’ & Southern Bank of Savannah, Ga., 
formed by the consolidation of the Citizens’ Bank and the 
Southern Bank of the State of Georgia, began business on 
February 23. The capital at present is $500,000, but the 
amount, it is understood, will be increased to $700,000. The 
enlarged bank starts with deposits of $5,304,447 and total 
resources of $8,631,980. The officers are as given in our 
issue of February 17. The directors include the President, 
Mills B. Lane; the Vice-Presidents, John Flannery and H. A. 
Crane, and the following: William Rogers, capitalist; J. H. 
Estill, proprietor Savannah ‘‘Morning News”; H. D. Stevens; 
Edward F. Lovell; T. H. McMillan; J. H. Hunter; George J. 
Mills, private banker; E.T. Comer, President Chattahoochee 
& Gulf Ry.; Lawrence McNeill, President Savannah Lighting 
Co.; J. W. Hunt, capitalist, Washington, D.C.; J. J. Cum- 
mings, President Savannah Lumber Co.; B. F. Bullard, 
Vice-President Consolidated Naval Stores Co.; S. B. Adams 
attorney; H. P. Smart, capitalist; and Lee Roy Myers, 
President Cortez Cigar Company. 
—A new Montgomery, Ala., banking institution has been 
organized under the title of the Montgomery Bank & Trust 
Company. The authorized capital is $500,000. One-half 
this amount will be paid in at the start, and the remainder 
held in the treasury to be issued as needed. W. E. Holloway 
has been elected President and Meyer L. Greil has been 
chosen Vice-President. The company has secured the 
quarters formerly used by the American National Bank. 
—It is stated that the capital of the First National Bank 
of Shreveport, La., is to be increased from $200,000 to 
$500,000, and that Mayor Andrew Querbes and W. S. 
Penick Jr. are to become Vice-Presidents of the institution. 





Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of February 1906 show an increase 
over the same month of 1905 of 26.6%, and for the two 






























































months the gain reaches 28.2%. 
February. Two Months. 
Inc. or Inc. or 
1906. 1905 eC 1906. 1905. | Dec. 
$ % $ $ % 
21,910,224] 88,620,765] +37.6 251.325.637|183,869,967 + 36.7 
88/736,612| 75,987,290] + 16.8] 198,493,980] 162.352.073| +22.3 
26,272,887| 20:452/960| + 28.5 61,779,135] 46.729, 15: |+32.2 
8'885,325| 7:989;457|+11.2| 19/273.964| 17,033.803|+13,1 
6,758.412| 5,834;004|+15.8| 15,382:885| 13,204,079| +16.5 
6,131,620} 5,412:761|+13.3| 13;746,675| 12/034'312/+14.2 
7,563,087| 5,337,364|+41.7| 15,855,805] 11,767,378) +34.7 
4,782.2: 4,675,000} +2.3] 11,120,111] 9;945:059|+11.8 
4,112:407| 3,336,824|+23.3| 9/514:105| 7,500/051|/+26.9 
4,044,435| 3,290,281|+22:9| 9:097,632| 7:633,011|+19.2 
2'888,017| 2°169;799|+33:1| 6,.405,451| 5:375,484|+19.2 
Total Canada. _. |282,085,3 +26.6/611,995,380 477,444,370 +28.2 


12} 223,106,505 








The clearings for the week ending Feb. 24 make a very 
satisfactory comparison with the same week of 1905, the 
increase in the aggregate having been 27.2%. 























Week ending February 24. 
Inc. 07 
1905. | Dec. | 1904. 1903. 
$ % $ $ 
22,461,033] +31.5| 16,870,195 | 16,870,768 
»| 17°270;801 | +22-¢ | 11/384/938 |13'350,430 
4'901;596|+38.0| 5/259;63¢| 2'976.584 
s} 2,000,556|+12.4| 1,818,40¢) 1,770,707 
1;275,375|+15.3| 1,362,804] 1541698 
1'375,844| +5.7| 1/243:901| 1/029/274 
1,299,724; +53.1|) 1,201,653; 1,021,061 
1:114;956| +6.6| '883/017| 717/303 | 
815,796, +23.0| 900:613} 782/306 | 
761.205|4+17.0| 618,019| 744:728 
488,973/+25.1/ 658,502} 519/862 








Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month, 
It will be observed that as compared with the corresponding 
week of 1905 there is a decrease in the aggregate of 0.04%. 
So far as the individual cities are concerned, New Yark ex- 
hibits a loss of 7.1%; Baltimore, 1.4%, and St. Louis, 2.8%. 
Boston records a gain of 1.6%, Philadelphia 13.1%, Chicago 
4.6%, and New Orleans 3.2%. 





















































Clearings—Returns Telegraph. Per 
eek ending March 3. 1906. 1905. Cent. 
$1 9 6,702 re | 1 
128,351,733 sit 
,637 852 —1.4 
192,669,066 +44 
,627,889 — 
211,238 +3.2 
Seven cities, § days..........-...-. $2,404,018,240 | $2,517,387,566 = y 3 
Other cities, 5 days............--.... 375,498,647 332,408,971 | +13 
Total all cities, 5 days............- $2,779,516,887 | $2,849,796,537 103 
BE GS 8 Ean cnccenswutecnqccace 594,013,271 536,583,999 | +10. 
Total all cities tor week........--.- | $3,373.530,158 | $3,386,380,536 | —0.06 





Our usual monthly detailed statement of transactions on 
the various New York exchanges is appended. The results 
for the two months of 1906 and 1905 are given below. 


















































Two Months, 1906. Two Months, 1905. 
Descrip'r| Par Value Actual 1v'ag:| Par Value Actual iv’age 
or Quantity. Value. Price | or Quantity. Value. le 

Stock. 

Shares. 60,212,345 46,031,646 

Value _|$5,482,799.300 |85.165 265| 94.2/$4,254,792250183.389,432,505 79.7 
RR. b’ds| $141:065,600| $137,721.701| 97:€| $220/077.500 $211,238/944 86 
Gov. b’ds $432'100 69:418| 108.9 $32/550 34,052) 1 
Stateb'ds| $20,257:000! $18,426,281) 91.0} $32,154:900] $30,480,654 23 
B’k st’ks $116,700 $239/921/ 205.6 $309;150) $876,937 

Total. .|$5,644,670,700'$5,321,937,583| 94.3/$4,507,366,350/$3,632,063,092 poe 
Grain,bu| * 56,612;000| ° 47;701:370/84%c. ' 70;222'950| ° 73,325,080)1.04 








Tot.val $5,369,638,953 $3,705,388,172 





The volume of transactions in share properties on the New 
York Stock Exchange each month since January 1 in 1906 
and 1905 is indicated in the following: 

SALES OF STOCKS AT NEW YORK STOCK EXCHANGE. 























1906. 1905. 
M'th. — Values. — Values. 
0 0 
Shares. Par. Actual. Shares. Par. { Actual. 
$ 








$ s 
931,154, 1,274,870, 


| $ 
Jan - 38,518,548'3,513,808,700/3,333,481,498/20,792,558)1 
1, 014,562,011 


5 31, 
Feb -|21,699,800 1,968,990,600)1,831,598,764 25,239,088 2,323,637, 








The following compilation covers the clearings by months 


since January 1: 
MONTHLY CLEARINGS. 








Clearings, Total All. Clearings Outside Mew York. 




















Month 
1906. 1905. % 1906. | 1905. % 
$ $ $ $ 
Jan... -|16,321,500,279|11,848,355,885| +37-8| 5,083,299,601) 4,113,631,330 t#4 
Feb --|12,462,794,035| 10,650,663,817|+17.0| 4,138,370,511| 3,632,344,555) +17. 
! 





The course of bank clearings at leading cities of the country 
for the month of February and since January 1 in each of the 
last four years is shown in the subjoined statement: 

BANK CLEARINGS AT LEADING CITIES. 


























February ——Jan. 1 to Fe. 2%—— 
(000 ,000s 1906. 1905. 1904. 1903. 1906. 1905. 1904. igs 
omitted. a $ $ $ g $ 
New York .... 8,324 7,118 4,430 5,241 19,563 14,853 10,121 12, 
Chicago ...... 826 742 670 629 1,813 1,556 1,400 1 
Boston. ......- 651 549 493 532 1,494 1,206 1,080 1, 
Philadelphia... 556 487 404 438 1,268 1,043 aos 
3t. Louis...... 230 212 226 185 514 467 
ase me 186 142 182 458 380 302 378 
San Francisco... 156 120 108 116 342 259 236 
innat a9 84 90 89 222 193 190 1 
108 92 63 86 245 199 164 1 
9 79 88 75 214 173 183 { 
5i 52 52 60 129 121 112 
8 75 124 63 192 171 240 1 
6 56 58 47 146 126 121 1 
5 49 45 44 119 192 91 
4 40 36 38 103 88 78 
3 33 33 29 82 69 69 
3 27 27 27 70 59 63 
3 29 30 28 77 66 62 6 
2 23 24 27 63 54 50 5 
2' 22 22 21 59 47 46 3 
2¢ 23 26 21 59 53 53 
2 24 16 15 56 53 3% 34 
2. 18 18 15 55 42 41 34 
2' 18 26 16 50 43 56 3 
3g 18 14 15 72 37 31 
13 12 10 10 at on 22 2 
22 12 1 10 54 2 26 24 
11,897 10,200 7,286 8,056 27,556 21,515 16,237 18.658 
566 450 428 413 1,2 913 
Total all ....12,463 10,650 7,714 8,469 28,7 22,499 17,150 19.568 
Outside N. Y.- 4,139 3,532 3.284 3,228 9,221 7,646 7,029 7,131 








Monetary; CommercialEnglishRews 
(From our own Correspondent ' 
London, Saturday, February 17 1906. 
On Tuesday rumors were in circulation in all the European 
capitals that the private negotiations between the French 
and German delegates at Algeciras were proceeding favor- 
ably, and that there was every prospect of a satisfactory 
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settlement being arrived at. In consequence there was a 
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decided recovery in markets, French operators beginning to 
buy on a very large scale. Unfortunately the German press 
has continued its campaign against France, declaring that 
Gewmany will never allow France to police Morocco. The 
French press has replied that in that case France will never 
agree to the policing of Morocco by Germany or by a State 
which would not dare to resist German pressure. 

This press campaign has perplexed the public so that it 
knows not what to believe. On the one hand it sees the 
highest financial authorities hopeful; on the other it sees the 
press of the two countries concerned bitterly attacking one 
another. As a result, markets have oscillated throughout 
the week. One day they have been comparatively good; 
another day they have been utterly weak. The great public 
holds aloof, and even operators are careful in incurring new 
risks. Meantime the best financial authorities in Paris and 
Berlin, as well as in London, believe that there will be no 
war, and that in all reasonable probability a satisfactory 
arrangement will be arrived at. In Paris the belief is uni- 
versal that if a fairly satisfactory settlement is made business 
of every kind will at once improve. There is a vast accumu- 
lation of unemployed money in Paris, and the instant people 
know that the danger of war has passed they will invest upon 
a large scale. 

Trade here is improving steadily, and unless the danger of 
war becomes grave indeed it is likely to go on growing. 
Trade is good, too, in Germany. There is some difference 
of opinion as what will be the result of the coming into force 
of the new commercial treaties on the Ist of March. But 
the best opinion in Germany itself appears to be that, 
though trade will be checked, yet the influences working for 
improvement will prevent any serious setback. In France 
there is not expected, for some time at all events, any very 
great outburst of new enterprise at home. The universal 
opinion among the higher financial classes is that new issues 
of all kinds will come out in large numbers; that there will be, 
sometime in the spring or early summer, a large loan to 
Russia; that there will be an immense investment in all sorts 
of securities affected by the French, and that especially the 
French buying in the London Stock Exchange will be on an 
immense scale. Here at home it is also evident that every- 
thing is prepared for an improvement on the Stock Exchange 
if political complications are removed. In Germany prices 
are high. And yet the best opinion in Berlin is that, given 
the certainty of peace, there will be a fresh outburst of specu- 
lation, and prices will be carried still higher. 

Much depends, so far as the London market is concerned, 
upon the course of events in South Africa. At the present 
moment the South African market is utterly disorganized. 
The losses of operators have been enormously heavy, and 
even investors have seen values decrease in a lamentable 
way. All that means a great decrease in the purchasing 
power of large numbers of people here and upon the Conti- 
nent. If, however, the danger of war were removed, the 
French and the Germans who have been selling mining 
stocks persistently for over a year now would begin to buy 
again, and doubtless there would be a very rapid recovery. 
Moreover, the doubts about the policy of the new British 
Government in the Transvaal must soon be removed; and 

if the policy is as wise as from the composition of the Cabinet 
we have reason to expect, no doubt confidence will revive. 
And as the output of gold is now on an enormous scale, it is 
probable that in a few months’ time the whole aspect of the 
mining market may be changed. 

Money has continued throughout the week exceedingly 
scarce and dear. The Bank of England has done a heavy 
business, bothin lending and discounting, and the debt due 
to it from the outside market is very large. Next week it is 
understood that the Bank will repay to the outside market 
the moneys borrowed by it a couple of weeks ago; but as the 
outside market owes to the Bank such a very large sum— 
and it is believed that the Bank has arranged that a large 
part of the debt will fall due just at the same time that it 
itself will repay to the outside market—the probability seems 
to be that there will not be very much relief given to the out- 
side market. It is possible, of course, that gold may be 
received from the Continent, or that in some other way the 
supplies in the open market may be increased. But at pres- 


ent it looks as if money would continue both scarce and dear 
until the end of March. The Bank has borrowed, and thus 











has kept the market tight for the express purpose of increas. 
ing its own gold reserve. But it has not been as successfy] 
as it hoped. The increase in its reserve has been disap- 
pointing. Yet circumstances have been in its favor, for the 
Bank of France has discouraged imports of gold into Paris, 
Possibly the Bank has failed because it reckoned too cer- 
tainly upon getting all the gold offered in the open market. 
Therefore it put down its buying price, and it missed, conse- 
quently, getting as much gold as it otherwise might haye 
done. 

Under the circumstances, it is everywhere expected that 
the Bank must continue its present policy. If after it has 
repaid next week the money it has borrowed, it finds that its 
control of the market is not complete, it will borrow again. 
But much no doubt will depend upon the course of the 
Algeciras Conference. Should a satisfactory settlement be 
arrived at there, the French banks will at once increase their 
balances in London, and that may, to some extent at all 
events, counteract the action of the Bank of England. 
Moreover, if a satisfactory settlement is concluded at Alge- 
ciras, the Bank of England itself may be less anxious to in- 
crease its gold reserve than it is at present, although it is to 
be hoped that it will not on that account relax its efforts to 
that end, for undoubtedly the reserve is not as large as it 
ought to be. 

The India Council offered for tender on Wednesday 120 
laces of drafts, and the applications exceeded 810 lacs at 
prices ranging from Is. 4 1-16d. to 1s. 4d. per rupee. 
Applicants for bills at 1s. 4 1-16d. and for telegraphic trans- 
fers at ls. 444d. per rupee were allotted about 14% of the 
amounts applied for. 


The following return shows the position of the Bank of 





















England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 
1906. 1905. 1904. 1903. 1902. 

Pa. 3. Fe, 16. Pam, i. Fed. 18. Feb. 19. 
Circulation.-......- 28,063,840 27,052,010 27,520,325 27,927,385 28,541,620 
Public deposits.... 13,661, a8 12,452,078 ue 668, 8 13": 28: 14,798,893 
Other deposits on 39,5. 38,614,645 7 39,644,518 
Governm't securities 12,678, 15,603,585 19:2 23 29" ae 74,486 
Other securities... 34,325,615 25:346.797 25,379:777 30.880, 208 ,7 88,928 
Reserve notes&coin 24,491,504 28,204,752 25'442:969 25,698,632 »743,174 
Coin&bull.,both dep 34;105;344 36;896,762 34/513/294 35:450,997 37/509,794 
Prop, reserve to lia- 

__, ee p. > 45 15-16 55? 4 49 48 1-16 47 
Bank rate___..p. 4 4 3 
‘eaeets, 2% B 90 11-1 936 86% 92 9- as 94% 

Sith le Rarities en 30 9-16d 8 3- 16d. 273 22 1-16d 25 7-16d 
Clear. house returns 271,821,000 259, 450,000 221,498, 217,207,000 236,728,000 
The rates for money have been as follows: 
Feb. 16. Feb.9 ~~ 2. Jan. 26. 
Bank of England rate-.-.--.. 4 4 4 
Open Market rates— 
Bank bills—3 months---- 3% 3% 4 @3% 3 1l- “oa 
—4 months---- 35; 3% ah @3 11-16 
onths.. . . 3% 3%@3% 3% @314 3 +19 
ebule—{ months... 4@45¢ aise 1644 H ‘ 
—4 months-.-... 4 b44 4 
Interest allowed for d = 
By joint-stock banks----.. 2% 21 2% 2% 
By discount houses 
At call..... -_ 3 3 3 3 
7 to 14 days... rss 3% 3% 3% 3é 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 








Feb. 17. Feb. 10. Feb. 3. Jan. 27." 
Rates of Bank O Bank Open Bank Open Bank 
X apeeans al— Rate. Market. Rate. Market. Rate. Market. Rate. Mar 
3 2 3 23% 3 2 9-16 3 ai 
3 5 3%4 5 3% 5 35 
3 5 3% 5 34 5 3 
33 5 3 7- is 5 34 5 3 9-16 
2% 3 2% 3 211-16 3 211-16 
3% 4 3% a 3% 4 313-16 
4 4\6 3% 41g 4 4\4 4 
nom. 8 nom. 8 nom. 8 nom. 
4 4% 4 4% 4 4% 4 
Copenhagen .... 5 44 5 4% 5 4% fi) 4% 
Messrs. Pixley & Abell write as follows under date pf 


February 15: 


GOLD .—During the week the Bank of England has been the chief buyer of ar- 
rivals in the open market, and has secured £206,000 in bars and £150,000 in sov- 
ereigns from Egypt, making a total of £356, 000. Against this only £16,000 has 
been withdrawn, mostly for South Africa. In the course of the next week, £270,- 
000 is due from South Africa, wae about £1,922,000 is coming from Australia and 
India, of which £1,700, for account of’ the Secretary of State for India. 
Arrivals—South Africa, £453, 000: Brazil, £10,000; total, a 000. Shipments— 
Bombay, £88,750; Colombo, £5,000; Calcutta, £25,000; total, £118,750. 

SILVER.—A further rise of %d. has taken place during the week. The Indian 
Government has been a more moderate buyer, but ‘‘bear’ covering for near dates 0D 
a large scale has made the market price and caused the advance. At the close the 
market is 06 with forward quoted at 11-16d. under cash. ‘The Indian price & 
Ayr fO% Tolahs. Arrivais—New York, £280,000. Shipments— Romie: 

2,500; “Bombay (in $), £87,500; Calcutta, £54, 000; Caleutta (in $), £71 






| total "£325,000 

MEXICAN DOLLARS —Nothing fresh has transpired since our last. £355,000 
has arrived from America. 

The quotations for bullion are reported as follows: 

GOLD. Feb. 15. re. P- | SILVER. Feb. 18. Fe.8- 

London Standard. s. d. } London Standard. d. 4. 
Bar gold, fine, oz....- 77 9% ii 944 | Barallver, fine, oz. _ ..305¢ 304 
U. 8. gold coin, oz_... 76 4 76 “4 0. delivery 02.29 at 29 9-16 
Ger man gold coin, oz.. 76 4 76 -33 1 32% 
French gold coin, oz... 76 4 76 33 | Mexican dollars. x ty nom. 
Japanese yen, 0z.-.-. 4 76 44) 





~“@ Nominal. 

The following shows the imports of cereal produee into 
the United Kingdom during the season to date eompared 
with previous seasons: 








, ore ye .9 


SD Bd 





THE CHRONICLE. 


489 







































































wae. 3 died B 

a IMPORTS. 

Twenty-four weeks . 1905-06. 1904-05. 1903-04. _ 1902-03. 

heat, ewt--..------- 37,653,500 47,208,490 41,523,161 37,082,430 

_- ates 713,059,000 13,054,800 18,585,868 16,593, 
a. -"5,603,400 5/938,700 7,570,598 7,647,978 
se cseshga sein dnwoadboniibnity 993,285 1,100,191 1,187,499 "997,285 
St eeegsaasaana 452,140 | "807,820 _1/206,448 1,017,517 
Indian corn. - ------------------ 21,34 90 21, 201,000 24,586,597 "74 522 
BT cnoggvdes cntvccsacccesee 7,671,400 5,561,920 11,522,024 9,185,082 


Supplies available for consumption (exclusive of stock 
on September 1): 


1905-06. 1904-05. 1903-04. 1902-03. 
Wheat im eted, ewt_.....-----37,653,500 47,208,400 41,523,161 37,082,430 
Imports of flour. -- ---- ~ 7,671,400 5,561,920 11,522,024 9,185,088 
-18,553,600 8,767,729 9,923,489 12,375,534 





Sales of home-grown a 





Tot 63,878,500 61,538,049 62,968,674 58,643,052 
Average price wheat, week.-..-... 288. i0d. ‘308. 7d. 268. ‘8d. 25s. 
Average price, Season. -..------.. 288. 00d. 30s. 3d. 268. 11d. 25s. oa: 

The following shows the quantities of wheat, flour and 
maize afleat to the United Kingdom: 


This week. Last week. 1905. 1904. 
aii ahi dale sdensal qrs. 2,910,000 2,640,000 2,988,000 2,545,000 
Flour, equal to- -- .-----qrs. 260,000 300,000 142,000 240,000 
ggiticantenpencodnl qrs. 730,000 615,000 520,000 660,000 








English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 
































London. 

Week a March 2. Sat. Mon. Tues. Wed. Thurs. Fri. 
Stiver, per Oz ....------- d. 30 11-16 30% 30 13-16 30% 307-16 30% 
Consoils, ew, 24 per cents_- $03 908s 90 5-16 9-16 909-16 90 

For essouns hecutdescapes 90 9-16 96 90% 90 15-16 90% 90 5-16 
Fren 99.25 99.25 99.52% 99.50 99.60 
UisMess Mining Co-_- 14% 1 % 14% 14 43% 13% 
Atch. Topeka & ta F - 93} 92% 93% 92 913 92 

Ft teat 0614 10 ig 106, 1054410544 
Baltimore & Ohio---------- 114 113% 114% 113% 113 113 

Stine ame sim 9 9944 99 99 be 

adian Pacific. __.....--.- 175 17 176 175 174% 174% 

ke & Ohio_.-...-.- 4 58% 58% 8 57 57% 
Chicago Great Western..... 2 21% 22 21% 21 21 
@hicago Milwaukee & St. P__185 185 186% 185 182 182 

Denver & Rio Grande, com. 463s 4634 47 464 454% 453% 

ibis tials wn hte.si anep 9 91 91 91 90% 

Erie, common Lape ab wehwons $3 \% 44% 45% 4434 4344 43% 

First preferred - . 80% 80% 80% 804 79% 79% 
md preferred a 4 7 71% 71% 69% 69 
Illinois Central_ 78% 177 178 177% 174 174 

Louisville & Nashv -151% 15 153 151 149% 150% 
Rentean CO eee 25% 26 25% 25% 25 25 
Mo. mane «& Tex., common... 354% 35% 36 36 34% 35 

ee 71 70% 70% 70% 70 71 
National RR. of Mexico.... 4134 4146 419 41 41 a 

. Y. Central & Hudson_ -...152%4 1524 15345 152 151 150%4 

. Y. Ontario & Western... 52 52% 5244 5234 51 51% 
Norfolk & Western, common n 30)s 90 894 8914 87% 8734 

aaa 94 941, 9415 94 9413 
Northern Pacific 22834 228) 225 om sie 218 
aPennsylvania -.- - -- 71% 71% 71% 71 71% 
aReading Co_---.-- ; 71% 72% 7034 70% 70% 

+ aFirst preferred __-- 484 47% 47% 474 4634 

aSecond preferred -- 514 51% 51% 50 4 
Rock Island Co_.-_--- 26% 27% rae 27% 
Southern Pacific. ee 68% 69 67% 67% 67% 
Southern Ry., common 39% 49% 39% 9 39% 

ferr 102 103 103 03 
Union Pacific, common 156% 1584 156% 154% 155% 

tam eed itn 99 99 8 
U.S. Steel Corp., common - i336 43 4354 425% 1% 42% 

cha dnnnne mat ad 110% 109% 110% 109 108% 109% 
Wabash ._.-- aE 2444 25% 25 24% 24 

Preferred _ Se 50% 3 54 3 51% 

Debenture “Bs” _____-_- 82 83 85 86 84 3 





aPrice per share. D£ sterling per share. 








Conumercial and DrliscetlancousHAews 
DIVIDENDS. 


The following dividends have been aeneemeen this week: 








Books Closed. 


Per | When | 
Days Inclusive. 


Name of Company. Cent. | Payable. 








Railroads (Steam). 























giant Coal iron oar), cpnipeniats 1 pear. 9 eer. 16 A ear 19 

on may Eee GGUSr.)....-<0-- 2 Mar. olders of rec. Mar. 
Chicago & Eastern Illinois, s, pret (quar. 5| 1% ‘April 2)Mar.15 to Mar. 18 
Colorado & Southern, Ist pr naddewel, ae Ane Zier. 16 80g ansuce 
Chicago Rock Island & Parinc Pe csitanes 1%4 |April 2/Mar.17 to Mar. 18 
Reerere & Hudson Co. (quar.)_------ 1% Mar. 15 Holders of rec. Feb. 23 
Minn. St. Paul & S. Ste. Marie, com_.-.' 2 April 16 Holders of rec. Mar. 30 
Preferr a te Ep 344 April 16)Holders of rec. Mar. 30 
¢. Louis « i. Fran., 1 April 2 Mar. 18 o April 2 
West Jerse y & Seashor 3 Mar. 15 Holdres of rec. Feb. 24 
Minems Gan C. & T., pref. ». -| 1% Mar. 1 |Feb. 16 to Mar. 1 
American Can, pref. (quar.)_....-- -| 1% |jApril 2\Mar. 17 to April 2 
American Chicle, com. (monthly) ---..-.- Mar. 20 Mar. 15 to Mar. 20 
a .&Ref., com. (au.) (No. 10)) 134 Ames 16'Mar. 31 to ans 16 
referred (quar.) (No. 27)- a areeaian & Apri 2\Mar. 17 to April 2 
oe apt dior 2 is Aen 
c ER AT GT Apr’ 2\Mar. o April : 
American Tobacco, pref. (quar.)------ ig Abril 2 Mar. 16 to ‘Ail 2 
Associated Merchants com. (quar.) - %4 oo 1 ~~ Fo to ae H 

nt Od .cercusrapenwuse lo ar 1\Feb. 2 to Mar 
Rordens: As, ‘ondensed Milk, pref. (quar.)- % po 15 Mar Pi od 4 
‘ tc ctnabpapdeseseeos ease Apri 2 Holders of rec. Mar. 15 
Central Leather, pref. (quar.)- 34 |April 2)Holders of rec. Mar. 12 
Childs Company, com. (quar.) ,, Mar. 10 Mar to” Mar. 10 

ferre Mar. Ms Mar 
General Chemical,” pref.(quar.) " ig April % M ar 28 to April 2 
Internationa! Paper, pref. (quar.)._.-. 4 |April 2)Mar.16 to April 1 
ilway Steel Spring, pref. Ls pag idase % |Mar. 29 Mar.10 to Mar. 20 
Syracuse Lighting, com. (quar.)..----- 44 |Mar. 1\Feb. 20 to Mar. 1 
Swift & Co., (quar.)..............-.- 3% April 2Mar.16 to April 2 
2)Holders of rec. Mar. 12 


1% 
U.S. Leather, pref. nS ra 1% |April 
Ret.. 4 


U.S: Redue.&Ret., pref. (qu) (No 11), 149 [April 1Mar. 21 to April 1 











Auction Silas, - dana other securities the following, not 
tegularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 


Stocks. Stocks. 
110 Stamford Gas & Elec Co_ 85 18 Lawyers’ Mort. Ins. Co__185 
he Woman’s Hotel Co., Bonds. 
Re rae 35 $20,000 Neptune Consumers 
11 Portland (Ore.) Gas Co -7135% Ice Co. 1st 6s, 1907. J.&D 
National City Bank ____. 276 $6,000 lot 


Breadstuffs Figures Brought from Page 624.—The state- 
ments below are prepared by us from figures collected by 


the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 





! ! | ! 
Receipts at—| Flour. | Wheat. | Corn. | Oats. | Barley. | Rye. 


bdis. pote bush. 60 Be. bush. 56 lbs.'bush. 32 ibs. bush.48lbs ./bu.56 lbs 
438,577| 52, 






































3,020 122,729, 2,351,100! 1,404,400 
5| 108,240) "368,850, “148, | : r 
GGMET coun nas 60,180) 39; 
2,338,200, 166,363 331,960) 161,170 
40,500! 112/000! 48,000, 
32,000, 213,160} 115,900 
31,371 42/598 1837 
Louis. __| 310,256 776,685) 5 
_ 5,900} 268,400) 339, 
Kansas City | 317,000} 352,000 56,400 
Tot.wk.'06| 325, 732| 3,482,717; 4,646,156| 3,088,977 
Same wk.’05| 311/358! 2.914.749 3,485,174) 2.357.084 
Same wk.'04| 315,058) 3;526,162) 4/111,593| 3,572,418 











Since Aug. 1| | 
1905-06 - . . | 12,380,414/173,979,568 118,350,336 148,950,374|60,644,918/6,181, 
ies. - - 10,756,209) 159,786,401 113,548,898) 103 ‘560,783 52.349,691/5,439,7 
1 ~--|12,547,195| 173,687,029) 111,206,244 103;408,561)|51,084,766/5,739, 
t | 


! 








Total receipts of flour and grain at the seaboard ports for 
the week ending February 24 follow: 





Flour, Wheat, Corn, Oats, 
bbis. bush. bush. 
118,504 119,000 561,150 525,000 
34,407 312,164 328,616 197,319 
5,113 Pl epee 30,1 
55,994 10,447 476,111 395,875 
35,340 59,575 1,099,897 327,249 
1,950 32,584 43,772 35 
rr 214,285 
15,843 120,000 720,000 
oudie ae 105,000 349,000 
GaP «ocatdas 7,080 
6,217 10,792 14,696 
SMOe <asatéthe 7, 














374,182 1,225,057 3,832,107 1,936,488 479,4 27,7 
Week 1905. -.-.-.. 189,474 225,268 2,819,417 621,885 187,84 7,613 
a Receipts do not include grain passing through New Orleans for foreign ports 


on throug bills of lading. 


Total receipts at ports from January 1 to February 24 
compare as follows for four years: 





























Bocsigts o]— 1906. 1905. 1904. 1903. 
+ EES 2,583,405 1,952,394 3,092,338 3,363,274 
Wheat_- 13,230,466 2,684,386 14 534 

| Corn ... 44,151,836 26,383,548 25,385,125 
Oats __ -- 14,399,265 1-503" 640 7,575,688 
Barley -- -- 4,215,281 tte 1/119,775 
Pt abwcuveunceduaueesnbes 333, 755 8" 354 1239 

pk ee. 76, 330, 603 35,205,900 31,641,492 48,812,361 


The exports from the several seaboard ports for the week 
ending last Saturday are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley, 
Exports jrom— bush. bush. bbis. bush bush. ush. 
New York ...-.- 69,906 528,734 69,736 99,352 31,012 243, 293 
pighamente y. & | eto 5,113 iw <.... 339 
fin tipo tote td de 149,380 19%. 357 13,998 aa nendl dacee 66, 667 
Philadeiptila ty NE se 2 oe 644 34,981 $38. 727 sate a a 
Baltimore - -- - -- 10,973 1, ty -420 23,106 00,040 sgaoas 
Rp . 17,080 41,260 _.-._. njaaua 
Newport New 214,285 45,582 509 144,905 
New Orleans 903,884 20,653 59,638 111,000 
aan. 583,080 5 Bien aweos., conne 
= 7, 1,914 750 wos 
ie John, N.B_-- 239,174 ---.-- ee 16,462 
Total week_... 749,754 3,817,984 271 937,302 65,901 om. oes 


Sametime 1905.. 14473 477186 14/008 | 9R738 ne 
The destination of these exports for the week yer 


July 1 is as follows: 
——— ——_—— Wheat. 





Since 
ia’ Week J i tT hae 4 P 
oh, Fi i | ‘1809. Feb. 24 ‘dos 


a 





Wee 
Exports meee Fe 24 








since Jul; bush. 
United Kingdom...147, 136 4, 169° ved 627, yee 25,522, ere 1,596, 537 33, 928. a 
Continent .....-..-- 82,270 1,498, “386 119/981 11,689;411 2/184 8 44;109:570 
So. and Cent, Amer. 13,881 ‘502,714 1,992 160,492 10 é 33 286, 
West Indies .....-.. 19; 604 836,722 shioap 34,206 1,136,309 
Brit. No. Ata. Cols. oz”) Fae ee 108,563 
Other countries.... 8, 8,448 _ 209,720 aivess 409,827 1,220 35, 865 
i aeell 271 1,579 7,320, 973 749,754 37,827,157 3,817, 984 79. 602,162 
Total 1904-05 enqiba 114/094 4/307:179 144,173 9,108,092 3,347,155 4,307,179 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, February 24 1906, was as follows: 










Wheat, Corn, Oats, Rye, Barley, 

bush. bush. bush. bush. bush. 

New York. --.-----.-- 1,352,000 1,308,000 1,298,000 198,000 564,000 
pe” ROP CT rt ae a ee aan 

in dmodgicn 336,000 444,000 94,000 noe 193,000 
Philadelphia 129,000 1,711,000 763,000 16.080 ..-<sceuas 
Baltimore. - 389,000 2,771,000 499,000 GERGee ‘i hacenes 
New Orlean: 295,000 ~=1,573,000 331,000 pipes eames 
Galveston. - 384,000 GU ee = dncuen a) 88,000 
Montreal - 171,000 45,000 151,000 1,000 56,000 
ET ain desosveand See | dewane 34,000 > maikt , aleibiiied 
PE anna dee-cedon 1,895,.00 16,000 1,664,000 313,000 696,000 
“ afloat....--. 3,012,000 -..... 180,000 55,000 salted 
Toled "472,000 356,000 975,000 54,000 Re = 
‘ 19,000 188,000 5,000 

Ch ica azo 4 000 968,000.  «sxeucs 





st. 





D 
On Canal and River... 


Total Feb. 24 1906-.46, 
Total 17 1906-.47, 
Total Feb. 25 1905. -36, 








30 
250 Lykens Vall. RR. & Coal | $1,000 Bush Terminal Co. Ist 
in iwnsic $10 25"per share. 4s, 1952 90% 
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Statement of New York City Clearing House Banks.— 
The following statement shows the condition of the New 
York City Clearing House banks for the week ending 
February 24. It should be distinctly understood that as 
to all items except capital and surplus the figures are the 
averages of the daily results, not the totals at the end 
of the week. In other words, in reporting loans and de- 
posits and holdings of specie and legal tenders, the prac- 
tice is to take the aggregate of the amounts for the several 
days of the week and divide this aggregate by the number 


of days. 
We omit two ciphers (00) in ali cases. 





Captial. | Surplus.| Loans. 
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116,472,7| 144,961, 1] 1049,301 








@ Total United States Deposits included, $8,540,600. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending February 24 1906, based on average of daily 


results. 
We omts ve ciphers (00) in all cases. 



























































































| Loan . 
3 Legal Depostt with 
Banks. | Sur- and Tender Net 
00s omitted. |Captiat | pius. | Invest- | Specie. Clear- | Other |Deposiis. 
' menis. Bank . 
j i Notes.| Agent. | &c. 
— = eee 
N.Y. City. ! 
0, 
Man.@Bre| $ $ 3 $ $ | $ $ 
ash. H’g’ts| 100.0) 154,2) 801,7 36,3 Pred naming 660, 
=---| 200,0} 133, 1,013, 60,5) 48,5) 55,5) 1.017, 
Ex..} 100.0) 74, 595, 22,3 44,8; 125.5) 756, 
4 1 ...-§ 100,0) 316,83) 3,821.5 322,6 365.4; 179,2| 4,455, 
, bia -.-| 300:0| 392°2| 6/3320 302;0} 4220) °3:7| 6.87 
4 1. Nat.} 1,000.0) 1,064,9) 4,531,5 62,8) 373, 96,0} 3,295, 
lity ....| 200,0) 138,4 998,1 59,9  . dakoa 003, 
4th Street..; 500, 96,0) 4,761.9 288,8) 201,3 32,0; 5,306, 
jitom ...| 200,0} 129, 391, 169, 140,6| 210,0) 4,815, 
= 400,0} 408,77 3,504, 167,1;  269,8) 118,8) 3,650, 
Mt. Morris../ 250.0} 144.0) 2,849, 112,3} 248, 57,0} 3,353, 
Mutual ____- 200.0} 269,¢ 802,3) 296,1 179, 57,5] 3,924, 
9th Ward ..| 200.0] 216.4] 3,266, 266,148 352,9) ....-. 3,624, 
ER 100.0] 274.4 4.067; 238,0) 338.0) -__-- 4,445, 
iverside ...{ 100.0] 102, ,607, 144,9} 102, 95,6| 1,811, 
aomnea 100,0} 1,085,2) 11,377, 342,0] 1,248,0} 632,0! 13,473, 
Ward ..j 200, 161,] 359, 244, 197,¢ 40,0; 2,867, 
ard..| 100.0) 126.4 1.694; 171, 161,1) 128.3] 2,109, 
m Exch 750, 619.5 062, 451, 306,1; 400,0) 6,855, 
Nat--} 1,000, 182,4 2,311, 83, 77,4 8,3) 1,303, 
Orkville ...} 100.8 320.3 3,110, 306, 212,0) 148,0] 3,660, 
&1.N 300, 3,239.5 146, 396.9) 55,7) 3,471, 
ron es 1.000, 4.11 9 § ¢ tre: 675.3 4.029, 
tt.Pk.Natj 200: 684; il; TRE <ces- 578, 
Berough ej 
Brooklyn. 
---§ 200, 303, 182, 151,7| 102,6) 2,548,4 
way -.4 150, 2,581,3 200, 228,0| 72,2) 2,731.8 
or .-- 300, ,977,9 72, 263,7| 52,6] 2,251.9 
fre.’ Nas..} 252. 493,06) 106, 577,1] 218,0| 4,798,1 
lechanics’. | 1,000, 9,673,9 511, 976,0} 170,3| 11,146,7 
Nat_j 300, 504, 396, 849.0} .__-.| 5,618,0 
at. City...| 300, 348, 292, 316,0} 86,0) 3,647,0 
Side. 100, 880, 115, 44,6] 147,7| 1,961,0 
ple’s ....4 200,d 2,273, 150, 98,5} 146.2) 2,370,6 
eucced 300,0 782, 339, 628,0} 609,0} 8,833.0 
Rac? 00.0 4,525,3) 335,41 1,671,9| 703.0) 5,910 
cet ’ 525,23 , ,671, 0} 5,910,4 
ud Co. Naw 250,0) § 2,518,2 72,7] 228.1) 106,9| 2,192.2 
Nat 200:0 1,810,4 75, 432,0} 25,3) 2,147.8 
Heboken j . 
Nat .. 110, 2,619.9 30. 223,2| 85,3] 2,524.5 
md Nat} 125, 1,371, 47, 76,3} 105,3) 1,508,0 
. Feb. 24_/12087, 138265,3) 6. 7,325, 1] 13,053.8] 5,753,9)148719.0 
. Feb. 17.) 12337 7 138631;1| 6, 448.3] 13,990,8| 6,064,7/150410,8 
‘ot. Feb. 10_ 12337, 7|138944;3) 6,267.3| 7,183.5] 12,814,9| 6,320,5|149114f6 














also Government 


New York City, Boston and Philadelphia Banks.— Below is 
a summary of the weekly returns of the gee House banks 
of New York City, Boston and Philadelphia. he New York 
figures do not include results for non-member banks. 
We omit two ciphers (00) in all these figures. 



































Banks —- Loa: Specie laa Deposits Ctr Clearings. 
° ns ° ° a ‘cu- 

Surplus. | lation. . 
New York| $ |  $ eh $ 3 $ 
Feb. 3-.|257,273,2|1057,345,1 192,492,1/83 986,3|1061,403,1/51,978,912,613,601,2 
Feb. 10--|261/433,8|1061,. 97,2) 190,894,5|80,286,8/ 1060,950,9/51,449,912.084 o 
Feb. 17_-|261.433,8| 1052.380,6| 188.509,9|79.438.3|1048.633.1|50.976, 1.930, ‘4 
Feb. 24-- 261,433,8) 1049,301,8) 185,637,2/80,063,2|1042,298,7|50,787,21/898,357-7 

sto! 
Feb. 10..| 41,656,0| 184,570,0| 15,587,0} 5,786,0| 212,273,0] 7,216.0) 163,061 
Feb. 17__| 41,6560] 185,369,0) 15,3260] 5.859,0| 215,958,0 7.228. 180;649' 
Feb. 24-- 41,656,0| 182,238,0) 15,286,0| 5,323.0] 208,148,0] 7/2680) 139,537'7 
Feb. 10-.| 49,530,0| 217,356,0 58,590,0 247,570,0114,272.08 138,187 
Feb. 17__| 49,5300] 218/062;0 58,569,0 250,453,0414,272, 134.7298 
Feb. 24--| 49/530,0| 219,217,0 56,679,0 250,600,0$14,306,44 117;484'9 








a Including for Boston and Philadelphia the item “due to other banks” and 
its. For Boston these Government deposits amounted og 


d i 
February 24 to $1,400,000; on February 17 to $1,401,000. - 


Imports and Exports for the Week.—The following are 


the imports at New York for the week ending for dry goods 


Feb. 22 and for the week ending for general merchandise 
Feb. 23; also totals since beginning first week in January. 
FOREIGN IMPORTS AT NEW YORK. 























For week. | 1906. 1905. 1904. 1903. 
en Eo) | $4,165,380) $3,374,859] $3,306,662] $4,247, 
General merchandise -..---- | 13,397,667| 12,919,713, 11,871,091] 9,772 

I So EI | $17,563,047| $16,294,572] $15,177,753 $14,020,572 
Since January 1 | 
Pi aga | $28,728,365| $26,160,408| $22,575,136] $26,533,661 
General merchandise _...-.. | -85:499:847| 91:947.818| 71,220,903] 69.417 
Total 8 weeks ..........- ($114,228,212 $118,108,226 $93,796,089 $95,951,033 





The imports of dry goods for one week later will be found 


in our report of the dry goods trade. 


The following is a statement of the exports (exclusive of 


specie) from the port of New York to foreign ports for the 
week ending Feb. 26 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 




















| 1906. 1905. 1904. | 1903. 
For the week_.____.-...-.- | $10,163,592| $9,255,094] $10,242,6 $7,135,601 
Previously reported. ....... 89:562,720| 69;166,787| 71.880,87A 74.847. 
Total 8 weeks..........- $99,726,312| $78,421,881 $82,123,504 $81,982,985 


to or 











Note.—As the figures of exports as reported by the New York Custom House 
from week to week frequently show divergence from the monthly totals, also com 
piled by the Custom House, we shall from time to time adjust the totals by adding 
deducting from the amount “previously repo! ag 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 24 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 








Since Jan.1 




















TIE, oan cic cnoccocosace $778,087|$10,169,935| $35,222 $374 
SEE o0.<0cncedesonanens i8530:905|°'9-009'000| “38:33 “Iabes 
POM 3008... .--..22--22-0- | 1.179.376) 7,598,618 44 162,718 





American gold coin and $227 American silver coin. 


Of the above imports for the week in 1906, $298 were 
Of the 


exports during the same time $625,000 were Americam 


gold coin and 


iicenieweee were American silver coin. 








Auction Sales.—Sce preceding page. 








Banking and Financial. 





| 
| 


Spencer Trask & Co., 


Investment Bankers. 





atin neat linartaneeaesieteanaarisieaitina ——J 
We transact a general banking business; sell and purchase invest 
ment securities; issue circulars describing short-term and long-term 
high-grade bonds; execute commission orders upon the New Y 
Stock Exc and in the tinancial markets of the leading cities. 
We also have special representatives in all of the principal cities. 











Branch Office, Albany, N.Y. William and Pine St«., New York. 








MOFFAT & WHITE, 
Members New York Steck Exchange. 
6 NASSAU STREBRT, HANOVHR BANK BULLDING, 


Dealers in Investment Securities. 
COMMISSION ORDERS EXECUTED FOK CASH ONLY. 
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a 
ow? ? The market for railway and industrial bonds has been 
whan hers Gazette. more active than of late, chiefly because of the movement 
. of a few special features. 
For Dividends see page 489. United States Bonds.—Sales of Government bonds at the 





Wali Street, Friday Night, March 2 1906. 
The Money Market and Financial Situation.—Conditions 
which led to a decline in security values during the early part 
ef last week have again been in force and with more pro- 
nounced results. The movements of currency during this 


week indicate a further decrease of bank reserves; the money , 


market has been firmer and rates have averaged higher. 
Call loans were made at 7% on Thursday and the larger 
art of to-day’s business was at or near 6%. 
In addition to the depressing influence of the money mar- 
ket has been the failure to consummate the much-talked-of 
lease of Great Northern ore lands, opposition to the proposed 


local transportation merger plan, and the prospect of legis- | 


lative action reducing the price of gas to consumers. all of 
which caused a more or less sharp decline in the particular 
stocks affected. 

The high interest rates prevailing here are attracting 
foreign capital, and as a consequence the liberal supply of 
bankers’ bills has resulted in lower quotations for foreign 
exchange. The Bank of England’s weekly statement shows 


that the percentage of reserve is still below the usual average | 


at this time of year, but the financial situation abroad is 
more satisfactory than it was earlier in the season. 

Some of the latest reports of railway earnings are unusually 
favorable, showing not only the large volume of business now 
being done but also the unique condition under which traffic 
has been handled throughout the winter. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 3 to 7%. To-day’s rates on call were 4@6%. 


Prime commercial paper quoted at 5@514% for endorse- | 


ments and 54 @534% for best single names. 
The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,250,913 and the per- 


centage of reserve to liabilities was 43.13, against 44.67 last | 


week. The discount rate remains unchanged at 4%. The 
Bank of France shows an increase of 14,875,000 francs in gold 
and a decrease of 5,925,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 














Differences 
rom 1905. 1904. 
prev week Feb. 25. Feb. 27. 

3 a NEA 
eccnececes 115,972,700) 115,572,700 
~apeeenans 135,951,400) 133 10 
+ 38,078,800'1,121,281 





189,000} _ 42,829,800! 


:400| 133/180; 
" |" 42'829° 40,219 
§,384.400 1,179.824.900 1,027,920 














> 21872700) '223'170;400| '217/351;700 

624/900} “86,431,900; © 71:778,600 

Reserve held......--- 265,700,400'Dec. 2,247,800} 309,602,300) 289,130,300 
25% of deposits_------ 260;,574,675|Dec. 1,583,600) 294,956,225) 256,980,100 
Surplus reserve....- 5,125,725 Dec. 664,200, 14,646,076 | 32,150,200 


| 

@ $8,540,000 United States deposits included, against $8,509,100 last week and 
$20,361,400 the corresponding week of 1905. ‘With these ‘United States deposits 
Saeees. Se paps reserve would be $7,260,875 on February 24 and $7,917,200 
"Now. —Returns of separate banks appear on the preceding page. 

Foreign Exchange.—The market was heavy early in the 
week and on Wednesday it broke sharply because of dear 
money; the tendency was downward to the close, when the 
lowest rates for the week were recorded. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 483% for sixty-day and 4 87 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8260@ 
4 8270 for long, 4 8570@4 8575 for short and 4 8635@4 8645 
for cables. Commercial on banks 4 8215@4 8225, and 
documents for payment 4 8154@4 8254. Cotton for pay- 
ment 4 81544@4 8134, cotton for acceptance 4 8215@4 8225 
and grain for payment 4 8244@4 82%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1934@5 1834a for long and 5 174%a@5 17d for 
short. Germany bankers’ marks were 94 5-16@94%éd for 
long and 94 13-16d@94 13-16 for short. Amsterdam 
bankers’ guilders were 40d@40 for short. 

Exchange at Paris and London to-day 25f. 15¢e.; weck’s 
range 25f. 15)4c. high and 25f. 14\4c. low. 

The week’s range for exchange rates follows: 

















a Fw aad _ Short ‘ables 

ng Actual— 

i ccicsicned 4 8290 g 483 4 8625 48635 |4 8685 4 8695 

Low nin 5and 260 48270 {48570 48575 |4 8635 4 8645 
ankers’ Francs— 

Pe nnese 5 18%a 5 18 OES OBE 1b kdptntgddacueto 

a 5 bt 2 @ 518 a \5 1944 @5 ifiha | PRS SE TRIE 


ny — 
1 ee 94 7-16 e 944d 947% Bi GOBER : dé ccccpsquicnasie 
16 94% 


TD onecee 94 5- 0413-16d@ 9413-16 | ...-...........: 
Amsterdam Bankers’ Guilders— 

li sichialis, .. stoninaiahapetiasdinds 40 1-16 g 40 1-16 } eveccuccnccsosce 

_ 7g Teese 40 a) OD diammeadcnnninne 


Ww 
Less: a@ 1-16 of 1%. d 1-32 of 1%. h 3-32 of 1%. 
Plus*’ k 1-16 0f 1%. 21-32 0f1%. y3-32 of 1%. 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per 1,000 pre- 
mium. Charleston 124c. per $1,000 premium. New Or- 
leans bank 25c. per $1,000 discount; commercial 50c. per 
$1,000 discount. Chicago 25c. per $1,000 discount. St. 
Louis par. San Francisco $1.25 per $1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $413,000 Virginia 6s deferred trust 


Board are limited to $3,000 4s reg. 1907 at 103%. 
| The ene are the daily closing quotations; for yearly 
see thir 
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Railroad and Miscellaneous Stocks.—The stock market 
has been decidedly irregular throughout the week. There 
was a showing of strength in some departments on Monday 
| but a rather precipitate decline on Tuesday and Wednesday, 
led by Great Northern, Northern Pacific and the local trans- 
portation shares. There was a partial recovery on Thurs- 
day, and during the early hours to-day, but a long list of 
active stocks closed from 1 to 3 points lower than last week. 

When at the lowest Great Northern showed a decline of 
, 24 points from our last quotations and of 42% points from 
| the selling price early in February. At the same time North- 

ern Pacific was 17 points lower than at the close last week 
and 26% lower than on Feb. 14. Manhattan Elevated, 
Metropolitan Securities and Metropolitan Street Railway 
' were down from 4 to over 7 points on uncertainty as to the 
success of the proposed merger plan; but these issues re- 
covered to-day on the official announcement that the plan 
, has become operative. 
Rock Island shares have been notably strong and several 
| active railway issues have been relatively steady, which, on 
the general downward movement, declined an average of 
only about 2 points. 
| _ Anaconda Mining, on the other hand, lost 24 points, 
National Lead 13 points, Smelting & Refining 9 points 
and Consolidated Gas 15 points, the latter stimulated, as 
noted above, by legislative action to reduce the price of gas. 
For daily volume of business see page 499. 
The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


Bales 
STOCKS 
Week Ending Mar 2 | r,| Bange Jor week 


j | Lowest | Highest Lowest | Highest 
1,500 $3\4Feb28, $4 Feb28|| $2%Jan| $6 Jan 


Range sinee Jan1 











Alice Mining............. 


Amer Beet Sugar........ 400 26%Feb26) 274,Feb27|| 26 Jan] 36 Jan 
Amer Malting Tr Coctfs!) 300 65 Feb%8, Feb27 5 Feb| 6%Jan 
Pr Tr Co ctfs........... Feb26| 27%Feb27|' 25 Jan 





29 Jan 
1065J an |109'4Mar 
| 1gFeb Fe 
| 17\Mar| 19%Jan 

87 Feb 5815 Fe) 
| 48 Jan| 11 Jan 


600 26 | 

Asso Merchants, lst pref; 331 108% Feb24)109%4Mar 2 
Atch Top & 8S Fe rights./19.802 \Feb26 IgFeb27 
Corn Prod Tr Co ctfs....|1.625 17%Mar 2) 17%Feb28 

Pref Tr Co ctfs.........| 150 57'4Feb28) 57% Feb28) 
' Del & Hudson rights..../24.636 2%Feb26) 2%Feb’7 
Detroit South Tr Co ctfs.| 100 10%Feb24|) 10% Feb24 
Genera! Chemical. ....... 150 78 Mar 2) 84%Feb?7|| 77 Jan/ 84 

referred...... Abdi all 139 106%, Feb 27|106% Feb27| 105%4Jan |106% Fe 
HB Clatlin Co...........) 100117 Feb27|/117 Feb?7|\116%Feb 117 Feb 
Tilinois Cent leased lines} 70 103% Feb27/105 rebar 103% Feb,|105 Feb 
Internat Steam Pump...| 100 30 Mar 1/ 33 Feb27|| 28 Jan b 
PP UONUONE, -620-Saccvonces 600 84%Feb28, 84%Feb28 79 Jan 
Knick Ice, pref.......... 100 78%sMar 1| 78%4sMar 1/! 77%Feb | 80 Jap 
Manhattan Beach... .... 15 10 Feb27| 10 Feb27|/ 10 Feb) 15%/J, 
Metrop ecur ctfs of dep/4,700 70%Mar 2) 71 Mar 2|| 704Mar 71 
ppeerepe St ct's of dep../2,490 115 Mar 2)116 Mar 2/115 Marll16 Mar 
N _ Y Dock, pref......... 516 80 Mar 1, 80 Mar 1|| 78%Jan; 83 Jan 
RR Securities [11 Cent’) 
stock trust certificates 50 97 Feb26| 97 Feb26/' 96 Jan 98 Jan 
Standard Mining ........| 200 $4%Feb24| $3% Feb27| $3°70Jan $5-00Jan 
Tennessee Coal richts.../3,300 6%Mar 2) 7 Mar 1|| 6%Mar 7 Mar 
U 8 Leather, pref........| 100117 Mar 2117 Mar 2/115 Feb117 Feb 
ia 100 83 Mar 2, 83 Mar 2}! 83 Mar 83 Mar 
600 11%Feb26, 12%Mar 1}| 9 Jan 15\Jan 
1,200 89 WFeh°R BBFeh2R BO Tan &17Fah 





4 
i] 
cs 
3 
iJ 

















Val Detinning 
ulcan Detinn 
Preferred. ...... 





Outside Market.—The improvement in the outside market 
begun on the closing day of the previous week continued until 
Wednesday, when a break on the Stock Exchange resulted 
in a general lowering of prices. In the mining department an 
incident of the week was the sepenrease of the new Butte 
Coalition Mining Co., which has been formed to take over the 
Heinze properties. The stock “when issued” sold up from 
4234 to 45, but then broke to 32. It recovered to 35 and ends 
the week at 3314. United Copper common rose irregularly 
from 73% to 75, fell to 67, and closes to-day at 6744. Nevada 
Consolidated Copper was active and made a new high record, 
advancing from 14% to 164%. Greene Consolidated Co 
was strong, and after opening fractionally lower at 3634 
touched 28, the final sale to-day being at 27144. Boston Con- 
solidated Copper advanced from 27% to 29% and then broke 
to 2744. Copper Securities from 3844 sold up to 40%, but 
closes at 38144. Interborough Rapid Transit suffered a de- 
cline from 228 to 219, but recovered sharply on the announce- 
ment of the Attorney-General’s refusal to bring suit to pre- 
vent the traction merger, reaching 231. The last sale to-day 
was at 22814. Interborough-Metropolitan shares were weak, 
the common falling from 53 to 514% and ending the week at 
5114. The preferred fluctuated between 88 and 92, aoeraee 
day at 8954. Chicago Subway from 4934 went to 5044, then 
dropped to 444% and closes at 47. International Mercantile 
Marine preferred rose from 33% to 35% but weakened tp 
3244. Houston Oil preferred suffered a material falling 
off; from 55 it dropped to 50. ; 





receipts at 2514 to 30. 


Outside quotations will be’found on page 499. % 
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STOCKES—HIGHEST AND LOWKST SALE PRICES 





Tuesdau 


Feb 27 


<TOCKS 
NEW YORA STUCK 
EXCHANGE 

















lus 103 
169 isl 


“97 Ys 


*81 56 


2252 s 


“182 192 
“12 15 


+} “116% 118 


100% 101% 
142 16u }+142 


147% 142% 
"63 66 
*114 120 


*38 














89% 914 


110% tis} 1 
BO0%g 83% 


170% 171% 
“6 


90 
226% 229 


33 33 
12% 12% 
45 45 
10L_ 101, 


BP, 30% 
*20% 21% 


82 83 
*20U0 2VL%4 
60% 51% 
i) 874, 

“90 v2 
216 222% 

*ilz 118 


“101 lus [*101 
"lls 118 j*11 


138% 139%, 
42 


14 
92% 92% 
*) ou 1 % 

26% 273g 


654 cone 
2l = @h 








Te 42% 


.|@reen Baya ded. ¢ 
Do ‘leh. ctf. B 


vo 
1684 
207%, 

60 


157% 157% 
om 71 


Zi 





Astantie acon, Line RR.. 


a. ee 
Brooklyn Rapid ‘Transit... 
Buffalo & Susque, pnat-e- 
“i ‘anadian Pacific... 

anada Southern. 








Chesapeake & Ohio... 
Chicago ¢« Alton.. 





pr 
Chicago treat Western... 


+)Chica - b= & pt. Paul 


133% 1a3%y Do pref.......------+ 





JVA etrop. Secur., sub. rec 
Metropo! tan Street 
Mexican 


Michigan Central. 
— -. & St. Louis. 


Do 2a 
4IN. Y¥. Couteal Hudson.. 


2d pref 
N. Y. N. Haven & Hartt. 
. Y. Ontario & Western. 


| toasine < Pacitic 
acitic Coast Co 
Do ist Caer eau 
Do 2d pref....... 
ey Lomts. caus 





= lst = Lbenooesne 


2d pi 
St. Leste, nist pret. ead 
Do 2d pret........... 


St. Louis ae. 











altimore & (mo ....--- 


*|Central ot New a ens 


DO BOM cocncoccsee oe 


4 p.c. debentures 
»o Sp.c. pref. “A”... - 
0 e. f.“B.. 34% Jan 4) 39% Jan 2: 
. <3: o ee 87. 920)176%4 var ILYs Jan veil 
sola a | 2|196 Jan 22/|182'e Jan by ae 
Jan 4/240 Jan 15/\al90l¢ J’ne 
Jan15|257 Janil9ijzsi Jan 
ere Fevl5jlV8 Janl5ji5v Jan 225 = 
Feb16/202) Jan 15/195 Jan 
Feb 23) 184 Jan19)) 7% Jan} 20 J’ne 
Feb 3] 42% Jan 2zj] 17‘eJan] 422J’ly 
Jagyl0} 13% Feo20)|} 6 I'm} 13% Feb 
Jan 10 46g Feb21)|| 30% J’ly 
109% Jan15}| 90 Jan/lll Mar 
118) Jan 23))115% J’ ly 
37 Jan 24]| 22% Jan} 30's Apr 
73 Feb 52 May} 69%, Deo 
56% Jan12|| 32. May{ 55 Deo 
229 » Jan 18!|178'2 Mas j24u% Oct 
474% Feb 2|/335 Jan |198 4 Oct 
gi jena 27%\4 May} 304, Deo 
S34 May} #14 Deo 
76% Jan} 6's Dee 
11% May} 22% Now 


97 Mar ~ 
v0 115; 8 heb 26 
29» Jan 
68 Jan 
494 Mar 
203% Mar 





37 Jau 

2934 Jan 11): 02 
1s 1g reb L6 22 i tae li 
36% Mar 1} 45 Jan1l 


Jan 15 
67 Feb2s 7g 0 jan 1g 
6 Jan 2 








an 
57 Feb2s/ 63% Jan13 
o2a yen es 58 Jan 3 





C. Ft.8.4M.,tr. cts. pfd 
=~ Y — Southern ... 


28 ly Bob 2= 37% Jan 5 
59 Mar ]| 71_ Jan 5 
34 Feb2s| 44’ Jan12 
8s Feb26|29-"s Jan 25 
67%3Jan 4| 81% Jan 16 
wil45 Mar 1\156% Jan19 
155 Feb2sj162 Janz6 
Feb23|_ 75's Jan165|| 68% Nov| 91 Mar 
111 Veb27|127 Jan16/114 Mayjl33 Aug 


anbattan Elevated... 





‘IN. Y. Chic, & St. =a... 





Norfolk & Western....... 
Do adjustment pref. 









C.&E.1.com eteek trotfs 











peers 


914Jan % 
Feb 






2-| 50% Jan 16 
2x| 83 


an 29) 84'o Feb 7 











74% Jan 18) 


40% Jan 19 














100 Jan 


Range sor year 1906 | Hanye for s/revvwue 
On basis o/ 1d-share ots, Year (19U5) 
Lowest Hignest | Lowest [dignest 
es 330) 885 Mar 1} 96/ ae 77% Mas) 92% 
2.400) 102 “« Feb : 6106 Jan 3! 9) Jan fi05% Sep 
15 Mar 1/16/%sJan * |: 20 Jangl7v Ape 
oa vents 117) Jun 27) Oy Jan F117 Aug 
a Mar 2) YOY Jan 5\| Yl Mar'i0u Aug 
« Feb: 7) 94's Jan2 Dt Mary UL Now 
Janlz| 87. Feb || 84 Deed 91% ainy 
Feb 2-|177% Jan 19 Lis Jan 177g Sep 
10! o7% Mar 7 -Jau 8) G7 Nov} Thy Aug 
Feb 18/2 Slo Jan 22 190) Masf255 Uct 
y “54% Jan 5) 6 \YJan2 45% Mag 60's Mar 
: dan 4) 3534 4an 15 50) Dee} 44% Mar 
74a Jan 10) SU ,Jan 13 75 Oct] -3% Ape 
20% Feb2:)| 23% Jan 172 Masf 254 Mar 


00; 84% Mar 1} 86» ‘jan 17, 83% May} SY Sep 

75 Jan10/ 50 Jan) 60 J’ne 78 y Sep 
2 May] 372 Apr 
68 g Mas $l87 4% Apr 


121% Mar 


46% Nov 


81% J’ne| 37 ct 
22% May} JG', Dec 
62 Jan| 70 Feb 


47% Dec 


€ 
91 J’ne/lU6 aslar 
2290 Jan {2350 Mar 
50%g May| 73% Nov 
¢134_ Jan [157% Sep 
161 May/175 Feb 


26 Mar 
55 Aug 


= 


75 Feb17| 844 Jan11/| 66+2Jan| 84% Oct 
Feb 7/1004 Jan 3)) 86 Jan/106 Oct 
163 ots) 89%Jan|145 Dee 

148 Jan|173 Deo 
40% Jan 12) 24 May| 392 Nov 
aoe 73 Aug 
106% Ja 20) 9 419 May|1lu% Mar 
14949 Jan 12}|1 137 Jan|i58 Apr 

9| 334g May| 45 Jan 
21%, Fep24|| 17% J’ne| 244: Jan 
4/156. Jan 8/136% May 167% Mar 


75% Dee 


y 122% Jan 
May| 95 Deo 


74 
wr} eJan 19 191%, Dec |7216 Sep 
49 Feb2s ‘“aJan 2%) 40% Jan 


84 Feb2s 9355 Feb 1|| 76. May) 8512 Mar 
00) 91% Feb2u|,96 Jan 6 
199 Jan 56/2324 Fer14! 
Jan 10)2123 Jan 20 
1105 Jan 5/106 Jan 29) 
105 4 Jan 10)122%s Jan zul| 35 Jan 
137% Feb 2s| (47 Jan 23 181% May 148 Aug 
39 Febl:| 46%Jani5/ 27 Jan 
sesee 77 Jan 
Febz0|255 Febvci| 78% J’ly| 87% Feb 
23 Feb2s| 87 Jan24|| 70 May te Mar 
Jan 22/108 2 Jan 23] 105 Feb/112 
415 906)1 34.4 Jan 30/2164 Janz3ij779 Jan 
1,5 89% Mar 1} 96 Jan2v|| 90 May 
96S Jan 2/102 Jan 20|)| $4 Jan 
23% Jan 3] 23's Feb 6|| 21% Dec 
6l%3Jan 4 7% Feb 6] 60%2Nov| 35 Jan 
y 2 J’ne| 25 Dee 


$l Feb] 96 Aug 


uve Oct 
108 Feb 
109 Oct 


48% Apr 
lu6 Feb 


Mar 
143%, Nov 
97 







































































xchange or at auction this week. 



















4% 25 ‘ | 29 Le 
564% 58 | 55 56 | 55 55% 64% 55%; Do pref............... 53 Jan 61. "Sen 15'| 55 Nov) 66%A 
6's 87 Southerh P Pacific Co...... $4% Mar 1) 727.Jan2z|| 57% May} 72% Keb 
1172117% ee ES tina ncteraate 117 Feb 28/118% Jan 12 |115% Jan 122% D 
38% 39% 3848 $8 {Southern v. tr. cfs. stmpea| 35% Jan 2) 44%.Jan 26) 28 May! 33 Sep 
*100 100% Do pref. do Keb11|103 Jan16)| 95 Apr}l02‘ Sep 
{ 100 M. & O. stock tr. ctfs ... 9919 Feb 3| 99% Feb 3! 97 Apr|LUO» Aug 
34% 35) Texas & Pacitic.......... 32% Jan 4| 39% Jan 24|) 29% Apri 41 Mar 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Ask Ask Bid | Ask|| Banks | Bid | as® 
hemical ....| 4200 |4300 || Fifth.........|340 |...... Interboro]] 1380 500 
— Otri ae 215 
ooee-e---] 1276 |....../] 14th Street]].|200 |...... Jefferson 3 
Soal & Iron 217 o}| Li 
Colonial {} neouaae 1750 
Colum bia {j .. oon 
Commerce... M: 2729) 
Consolidated M 
C’rnExchgejj ---0-|| M 
Discounts ... M 
or adh River.. 150 papeod a 
ityd ... 2 
Fifth yee bo wesnd Ia M 23d Ward{.. 150 |...-00 
rices; no sales were made on this hia day. i lass than 100 shares. + Ex-rights. {[/State banks. a Hx-divideng ani andrights. o Mew sick 
certificates. A.\ssessment Sold at private agle at this prace. - 
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STOCRES—HIGHEST AND LOWEST SALE PRIC&S STUCKS Sates o/ sor Year 1906 ||Range for Previous 
. the |On basis 0/1UU-share Lots Year (1905) 
A NEW YORK STOCK = 
Saturaau Mondau Tuestay | Wednesday | Thursday Friday a iba Week ' 
"red 2 Feb 26 Feb 27 Feb 28 | March 1 | March 2 BEXCEANGE Shares} Lowest | Highest || Lowest | Héyhest 
i] 
oo 130% 130%! 1304 132 13L 138%) 13824Q1SVHi*lsz 134 ‘p~: Avenue (N. Y.)...|  1.150/1380 Febv7/z139% Jan 17 | lvO Decll4l Deo 
34% 34% 344 34% 35 *34 35 *34y 45 34% 345,) oledo Raiiwaysé& Laghi 800} 324 Jan 8] 36 Janz 22% Jan; 374 Apr 
3 37 36% 374) 37% B72] 36% 364) ‘34 36 Bi%y 36% Tol. § StL. & "vy. tr.etfs| 1,800] 45° Jan 5) 40%Jan!19| 3445 May] 43% Apr 
55% 55%) 55% 55%) 85% 55%) *54 Ot 55 655%) 55 55 a4 vot. tr, etfs. yOu] 54% Feb17| 59% Jan19)| 51% Jan] 65 Apr’ 
116% 118%) 117 117 | Lis%1lys) 117) 117%) 117 127 | 1164117 y Rapwt ‘Transit ry le 1ié em 6}122'4 Jan 22) seo ie 1336 Apr 
A GRE MERTE NAPE PET » EMEP: 100 dened tesnsa i tenil ay| lt ne 
iis 1524 161%, i54°| ibi% i544) 149y ids] 14941505, 3 [148 3)160 ‘2 Jan 24 113 Jan |151% Deo 
#9619 YO) Yd'a YO V5% 95%) “95% 6%) “yds 0 $3 Feb2s 99% Jan 95'q Nov/101% Feb 
95 95%) 9546 95%) 95% 96 96 §=¥6 W5 884Jan 2) 98 dan18}| 21l4Jan!| 02% Dec 
88% s¥') 8% 89%) 8942 90 90 9V4| BI% 37 Jan 2) 934 Jan17)) 6448Jan| 94‘ Deo 
OB5% 90% BB KO's] .-200- cenene| coeeee ocoeee 869 854Jan 2) 87Jan13)) 80 J’ly| x5 Nov 
23% 244) 23% 24%] 24% 254s 23y 244) 23 204 Jan 5) 26% Jan 24/| 17% May| 24% Se) 
4x's 4974 48% 5i'o} Sls 53%) 50% 534) 49% 5014 : j 405208 3] 53% Febz7|| 37 May] 48 Feb 
437 384d 38% 3BS4] 382 3B.) 33 335%] *30 0 33 -38%|Western Maryiand.......| 2,100) 3: -Jam 3/ 42 Janz9j| 27 Nov 30 Deo 
ey «204g 19% 21%) 20 21 20 20%) 20 20%] *20 2) |Wheeing & Lake lire... 3,701 7% Jan 9] 21% Feb 6| 15 May] 19% Mar 
464 4649 464 46% *46 46%) *45 46%} 424 43 44 45 Do wet Sa “| 1,100} 41%Jan 2] 45% Feb 6)| 36 May) 48 Feb 
096% 2744 26% 27%) 274 274) *26 «28 1] 725) 27) | #25) OT Do 2a pre sat 3 25% Febli| 204 Keb 6|| 20 May] 28349 Mar 
26%, 20% 27 274) 27a 274) vite 27 26% 26%) 26% 243, waisnaste Ctensel”” ie 900) 264 ¢eu28) 33  Jan17!| 20 Apr] 33.Aug 
5560 (67 56% 56%) S6% Siz; 55 56%) 56 56 55 (6d wn PEO wea a annie. 1,500] 55 Mar 2] 64 Janl5|/| 45 Jap ly 
> udustrial & Miscell 
0243 252 [+243 253 [+243 263 [2246 246 [*248 255 [4237 245 dams Exprese......... 50 0246 Feb 28)3249 yense, 4236 Jan |¢250 Feb 
wl% z24f 21% 22 +e Ft ie ZU'g 22 20% Zi 2u48 10% lhis-Ciaimers . .| 6,600 rt pd ar . 27% J . 13 May] 24% 
59% CU%Y 5Ys 59% by BY 58's OY 67 57 ki eee “| 2,800 Mar 2] 67 Ta 46% May} 68° Feb 
llu4 lil‘ Llu 112% riv 1129, 107 1lU»y 106 \4 107% 104% 107% AmalgamatedCopper. 573,746 103% Jan ahisy vebi3 70 Jan{l11% Deo 
yee ase use| 29 29 | 27% 29 | 27% 27%] +275 bg.lAmer agricult Chemical.| 1.200] 242Jan 3| 34%Jan2 | 20 Jan| 29% Apr 
295 100} +95 100 | *95 low | #95 1 Y¥4g Ye “97 90% 93}2Jan 6/102 Janz5|| 89% Feb] 95 Aug 
434 43 43%) 43 43%) dug 43 40% 41%) 40% 4119 47% Jan.4| 3L May| 435% Apr 
Ww) % lvl dg lvls loyy| lu2 102 | 1lulyldz 402) LVS) 1U1% 101% 06 Jan 2a| w¥l\% Jan/104% Apr 
$4y S4%h B44 35 33% 34%) 32% 34 31% 324g) 32 yoy 444% Jan11) 27% J'ly| 404s Dec 
“wz 9S | *92 944] "92 Dt) vs 93 v2 92 | *gu gy 5 Janl0)| 894J’ly| 97 Feb 
e230 240 [#233 240 | 234 ne #230 240 |*230 240 |*230 940 logy 1g Jan 26)|¢200'4 Jan /246 Feb 
v i) 92 Yel "9% “oy 9 Yel ty 9 : ~4y 11% Jan 15|| 4% Aug] 14 J 
“89 Sid sy D4 8% sa “8% Y B's Bl 8 8 |Amer Hide 4 Leather....| 1,200 8 2} 10 26) *ne| 115 Deo 
30% 37 374g 38%) 38% 33% “3 38 36-3642} 36 gus, De pret 7 36 Mar 1 43 Jan 25/|| 20% Oct | 5549 Mar 
46 «446 46% 474) 4643 47's) 46%) 464% 47 46% 47%,| American Ice Securities. 35%4Jan 2) 47% Mar 2/| 24% J’ly| 36 Deo 
22 22 | *21¥g 234) *2ZLy 23% *31%5 33's zl 21%) 21% 21%9/Americau Linseed 20 Jan 5) 29%4Jan2z2|| 164Jan] 23 Dee 
454 49 | #45 48 | *45) 49 | +4500 «448 | 44400 AY | 43 4 Do pret 41%Jan 12) 5.3%Jan 20) 36 Jan} 48'2 Apr 
73 73%) %2% 73 71% 7338} 68% TL4| 63% 69 682 70%/American Locomotiv 68% Febz3) 784 Jan 4|| 33 Jan| 76% Dec 
e117 L174 217 118 | 116% 116%) 116 Lid | 116 116 |*1l6 417 pref O}116 Feb) 7/120% Jan 16)|/103% Jan |122°%, Apr 
*5 5 “5 6 “5 6 “5 "5 ) *6 American Malting.. 56 Jan 3} 64 Janv4 4 Sep| 8% Jan: 
256 «= 26% *z6 OY *25 = 3/ 27'y 27%] 427) «28 | #27 oo pr 25 Jan 9} 29 Jan‘4'| 20 s’ue 289 Mar 
elU0 10044 «¥¥%1U04]+1U0 100%! 1G 100 | 1001y1004%/*100 10019|Amer Smeiters Seo pref B 400). 9s bev 21/101% Jan 18} 974 Sep|102. Nov 
161 162 } 1614 1624 150% 168s 1654 1EB% 1534 155 ‘a 153% 1569 Amer. Smeit’g d& setin’g.|25%,910)103% Mar 1/174 Jan 13\| 79% Jan /170% Deo: 
123% 124 | izs— 124 12349 lva 2Z 12s | lZly ~lz2% 2% 1224 I 
#206 225 |*205 225 [+205 225 +308 225 |*205 225 «205 225 
elu5 110 [#100 110 [105 1i0 |*105 110 [*1U5 110 |*105 110 
13 42 120 «12 | #12 ida ll’ 12 114% il’ a ait 
“47 43 1°47 48 | 47 4549 47 | 42% 46%9 434 
141 141%] 140% 142 1404 1435 138% 141% HS ae eg ase 
lgv 139 [+138 140 |+138 +139 140 | 139 140 "is 
#139 240 | 139 139 [2139 133 138 138 |*°138 139%) 1 48 Amer. Teleph. & Telex. 
lU4 104 | 104% 104%) 1U4'9 104%) 103% 1044] 103% 103% 1d jut Amer. Tobac. (new), pref. 
45% 4545) 45 4545) 44% 45%!) 43% 444%) 43 4 44 American Woolen. ....... 
#103 10ei¢ 108 1u8 | 107%108 | 107491074) lu7 lod 1085 166% SSA 
25U4% 2334] 281 2854! 275422844) v6s 279) Z6l 270 | 262 268% Anaconda Copisi 
#167 175 | 155 1su | 155 155 |*15z 160 |*152 160 | 15041504] Drooklyn Union Gas.... 
163 16%) *16 18 | +16 B | *15% 18 | “15% 18 | “15% 18 w. Dock & C.Imp’t 
"54 56 | *54% 56 | “54% 56 | *64% 56 | 54% 56 | *53 566 |Butterick Co... 
42% 43 43 44 44 44%! 42% 43 oy 4 42% 43 20,400) 4139 Febli| 49% Jan 24|/ 40 & 474s Oct 
#105 106 | 105%106 | 1U6 106%) 10643106 | 106 106 | 1065105 1.845/103'2Jan 5/107%9 Jan 24|/102 4 Nov|1U5% Nov 
63% 64'of 63% 44%) 634g 66%) S19 64 60 62%) BL 144,52, 55 Jan 4) 83% Jan26)| 33 May] 59 Mar 
*yz llvu | *92 1luv | *92 11 101 110 | *¥2 llv | 101 402 ret te luv} YS Jan15/11242Jan z9|| 80 AnugilU5 Mar 
20% 20%) 20% 20%) 20% 21 20 2 19% 20 19%, 19%,|Ool. & Hock. Goal & Iron.| 2,700; 17'aJan 4) 264Jan31/| 11% May) 20 Deo 
1604 169% 168 162% 156'9159%| 156 159 | 1541575] 152 1564|Censolidated Gas (N. Y.).|216,1U3/192) Mar </181% Jan 23/175 Novj2l4' M 
@tetee o8608sl cancce saceed| anneen $O40G aon ernceseell eeeeee soeee| coceee ....2e/OOFD nH Slates tac cul > alee H Janu 18} 19%Jan 3|| 8% J’ne| 22% Feb 
AEF eee ED 564g 5649) ......... éangee CONtUl . wiiened-on dad | OP 4p zuvu| 554% Jan17| 6l4Jvan 3)| 40 Ang! 79 Jan 
54 54%) 64 5542) 54% on 53% 55 53 56 55 ~§64,|Distillers Securit’s Corp.| 26,47 Bt dau 30} 59% Keb.s||734% Jan | 541s Dec 
wehave ye ae eee Paes ae ccccee seesee|*.cc000 86 tlectric Storage Battery. s---ee] 31% Jan 3 87s Jan 19 76 May} 89% Feb 
*i%6 183 [«175 180 |*175 180 180 180 |*171 175 |*172 190 |federal Mining & Smelt’g 200/138 Jan 4/199 Janz2/| 60 Jan|145_ Nov 
106 «107 10749 107s] 106 106%} 104 1u6 jzlu3 104 U3 10% Do he as seid 2,700\v7103 Mar 1jllZ%Janzz| 75 Jan/1104 Nov 
sreiettt 171 171s} 169%171 | 167 170 | 166%163 | 167 168\y/Generai Klectric.......... 5,700/165 2 Mar 1/1814 Jan 9) 169 May|192 Mar 
"21% 2249] #21 22%) 21% 224) 21 21%) 21 21 21 214,| | mternational Paper..... 4,900] 21 Feb28) 264 Jan 15) 184g J’ne| 25% Deo 
847 84% 84% 84%) 844 8442) 83% B4 83g Ss) BA HA ns Se 2,900) 83's Mar 4 Jan 13|| 76's Feb) 884 Lee 
*60 =—76 60 65 “eu «76 “60 75 *6U 65 *6U 75 |International Power..... 2 Jan 5/795 Jan2y'| 48 Oct|lU0 Feb 
63% 63%) 63% 634%) 624 634) 61% 62 6L 62 261% ©13,| Knickerbocker [ce( Chic)} 3.300) 61 Mar: Jan15)| iv Jan| 63 Des 
67% 67%! 671g 67%] 67% 672} 66% 67 67 67 66% 674%|&fational Biscuit........ 42,941} 66% Mar 2) 71% Feb 6] 52 Aug} 69% Dec 
C1 cece *115% 119 |*115 119 [#115 119 [#1154119 |#115%119 eee l3‘aJan 5/1184 ¥eblu|l1U Aug!/120% Mar 
"15% 164! 16 16 | «15% 164%) 15% 16%] 15% 15%) ~16's 16 15% Mar }| 18%Jan15]| 11 Aug} 31's Apr 
*87 9<0 | «87 yO | *87 oe "e. *87 89a) *87 = gy 87 Jan15) 83 Jaulé)| 8U Aug] 94 Apr 
82 834) 82% 83%) 80 703g 80 71% 73%) 72% 75 109 Febzd| 95% Jan 19)| 2444 Jan] 89s Dec 
103% 103%) 103% 103%] 103% 103% 108% 1034 102% 102 '9]« 102 9 102%! 102% Feb 2t}10614 Jan z-|| 975 Jan [115 4 Deo 
165 160 | 159 159:;| 159 1ldv% a 156 | 155 158 |*154 15s 300} 154 7g Jan 30| 163% Jan 5/140 May/168% Nov 
100 100%] y9% 1uU 99% 1U0 994} YS Yd 8's YBly North American Co., new} 7,050} 98 Jan 2/107 Jan12/| 955 NovjlU7 Apr 
44% 45 43% 44 43% 4419) 33% 444] 42% 43'9) 42% 434 om? ies ahaa fs 6,350) 42% Mar 1) 514%4Jan19)| 33° May! 53% Dee 
96 97%! 955, Y¥7 96% Y7%! 9519 97 YG 9612] Y5% VG) aaeLa @. (Ghie.)| 19,535] 9542 Feb2>/103 Jan 2)! 9744 May/115% Apr 
“15 «16 | *14% 16 | *15) 16 14% 15%) 15 15 | *14% 16 Pittsbargh Coal Co.......| 1,200] 142 ¥eb 5) 17 Jan19|/ 1243J’ly| 21 May 
05 = 60 67 57 57.9 57's) *56 86058 55066 531g 654, 8u0) Mar 1| 62'9Jan19)| 45's J’ly} 30% May 
66 56%) 56 57 561 57%) 53 56%) 52 53 51% 52% 250| 51% Mar +| 64% Jan=4|| 33gJan| 58% Deo 
99 8699 993, Y91o] *99% LUV 96% 99 96% 97 96 974 96 Mar «/105 eb 1/| 87° Feb/101% oct 
#238 242 1238 242 |+z38 2424/3240 240 | ------ ----00 240 240 240 Mar “|247%Jan15/230 May/258 Aug 
65% 66%) 57 58%) 57 (98%) 55 37 56 56g 54% Feb21| 62% Jan15|| 30 May| 63 Dec 
4lusyl *103'3106 | 105 105 | 105 105 0100p 104 olotee ty ae 103‘2Jan 5/107 Janzs|| 93 Jan|l06 Nov 
31% 31% Lg 324) 30% B32 2 30%] 28% 29%) 28% 293, 23% Mar }| 39 Jan12)| 15 Jan] 36's Deo 
#104 106% 104% 105%) 105 106 | 102 104%} 102 102%! 101 102% 101 Mar -|1104Jan y|| 67 Jan|1lU8 Deo 
4y 42 2} 43 Jan 9|| 24 Mar] 41% Deo 
3 106% Jan 15 106% Jap 15] 94 Jan 10948 Apr’ 
“Say 3453) 79 Mar 2] Y74Jan12'| bu Jan/11349 Feb 
1u8 "136 * *108 125 112 Feb #/il¢ Feb 3/100 Jan|130 Feb 
164 156 19610 158% “a. ’ odal, eaeone BR... 600/129 Jan 2/2165 Jan12|} 68 n /148 
“77 8u 718 7 4,/Texas Pacific Land Trust| 1,950! 64%Jan 2] 33% Jan74/| 374Jan/ 66 
12% 12% ins in’ 12% 13 iz «12 12 *ll 12 [J mon Ba & Paper..... 1,500] 12 Feb28) 154 Jan19)| 85, J’ne| 15% Oct 
lig Sia] *80% 82 | *8U% 81%] 80 50%) 79% 80 80 080 pre — | Sy GaSe 1,450[ 79% Mar 1 Jan18}| 68 Jan} 82% Dec 
Ai%e 48%] 48) 48's] 46 48's} 46 46%) 45% 46 45% 46 u.8 Cass 1. i. Pipe & Foun,| 4,00) 45%9Feb1%| 53_ Jan17|| 19%Jan| 43% Deo. 
92 924) 92'g Y2%ei 92 Y2%! “92 98 924 Y24i *y2 98 | Do pref............... 6Uu!] 92° Feb27) 95% Jan 24/| 79-4 Jan| 97% Apr 
e1gl 130 f*121 131 |[*1ZL 125 /3121 122 |*115 126 |*115 126 me_.' Ee. Express... 120/g121 Beb 20/1389 Jan 26/|¢110 Dec|134_ Feb 
<84 —_ “84 90 | *84 .....-| B4lg S44) “84... “84 86 |US Realty é& yy wen 200} 8449 ag 944Jan20|| 77 Jan/ 9819 Mar 
2 28 | #25) «(28 | #25) 628 | 250 (25 | 24 Bk | 825 254|0 8 Redactio n & Refi Juv] 24 Mar 1| 34 Jan 2)| 18 Feb| 40% Apr! 
"6219 64 64 64%/ *60 64s} 62 62%] *6U 6H | *62 ty we tents 90U] 6U4g Wev1.| 71 Jan 4) 35 Jan| 73% Aug 
5U4% 50%] 50 bu 5U  _5U%| 4% B5uy) 48% 49 49% 560% United states Rubver....| 6,400] 45%, Mar 1) 58%9Jan2z/| 33% Jan | 5815 sep 
#109 110 } 1u9 1094] 108%109 | 108%g109 | 108 108%/ 109 110%) Do 1st pref........... 3,305/108 Feb !9jv115 Jan 15) 9343 Jan [11849 Apr 
8l BL 80 8680 su 82 80g 804) sv 8 30% 81% Do 2dpref .......... 2,100| 79'g Feb 8/87 Jan 15)| 75 Nov) 83% Dec 
41% 42%) 411g 42%) 41% 42 40% 41%| 40% 41 40% 414 United Btanse Steal oalel 422,062) 404 Mar %| 46% Jan 20] 247% May; 43% Deo 
107 1074} 106% 1074] lu 107% 10981084 105% 106%] 105% 106%| Do pret............... 99,225/105 Jan 5/1134 Jan 2u\| 90% Mayjlu7_ Deo 
494 50 49% 50 497% 5U%| 48g 49%) 47% 48 ir; Carolina Chem..| 11,10) 44 Jan 3v Jan 2)| 28% Sep} 53% 
11445115 R115 115 |*1i4%115 | 113%114 ak. Age 11% 111%) OE aR i1,125}111 Mar 1)/1:7% Jam 2)|103*, May|118% Deo 
4% 4v 47% 47%,| ¢464 46%] «45 50 43 4 48 438 ginia [ron Coal & O.. ul 45 Febl7| 56%Jan24|| 36 J’ne| 524 Fe 
*234 245 [+234 248 [+234 2 234 248 |*234 245 [+234 240 Was, Fargo & Co.....) ---.-- 235 ¥eb16|2248 Jan 26||2226', Dec/260 Fe 
> 95\q Y34l *98 94 934g YV3%! 934— 93 YS%q GB%) Yslq VBS) eed 1,650) 93 Jan 2 ¥4%4Jan26)| v2 Jan} 95'9J’ne 
$161 171 risa | Bee 161 17 |<161 170 66 162 |West’gh’seEl|&Mfgassen 6 Mar 2/176 Jan 5/152 Mayjl84 Apr} 
180 186 F175 185 wes cceeee]*175 185 |*176 185 '*175 190 Do istpref........... --.--.185 Feb 8/188 Jan2z"187% Dec|197 Apr! 
BANKS AND TRUST COMPANLES—BROKERS’ QUOTATIONS 
Banks Bia | Ask Banks Bid | ask|| Trust Cos. | Bid | ask || Trust Co’s | Sid | Ask || Trust Co’s | Bid | Ask|| Trust Co’s 
Union Exch}f210 |215 BROOKLYN Fifth Ave Tr| ....../580 || N Y Life&Tr/| 1000/1075 || BROOKLYN 
Rited....... | i eae Home Bank{j| 150 |...... Guaranty ‘r| ...... 610 || NewYork Tr|725 |...... Brookiyn Tr 
Us sks} 125 |i180 ||Manutactrs’.|365 |-..... N. ¥. CITY Gua: Tr|226 |235 || Real Est Tr’t| : Ci 17 
Wash. H’hts} $225 |...... Mechanics{ .|280 |300 || Bankers’ Tr. 540 «----|| Knick — 1200 |...... StandardTr’t 
West Sides..f600 |-.....|| Nassau ...... 430 Law TI&Tr/310 |320 ||TitleGu& Tr 
Yorkvilley fave [722277 Nat City... 300 Lincoln Tr...|605 |625 ||'Tr Co of Am. 
North Side}j.| 390 Manhattan ../475 |500 || Union Trust 
BROOKLYN eople’s]]..../ 270 Mercantile ..| ...... 900 |USMtg&Tr 
ProspectPk‘{ | 140 Metropolitan|610 |62u || Unit States . 
Borough}... 1° eatiod Ridgewood} .} 140 Morton’ 1/840 |860 || Van N’denTr 
Broadway} xi 430 ||Terminal ....] 130 Pp 310 Mutual ...... 135 |140 |] Washington 
Freoklyny “ ise 145 || Union ...... 220 |227 || Equitable Tr}/4¥0 [515 || Mut.Alliance/235 |....../| Windsor..... 
Virst.........J395 ]...... Farm Lo & T'1| 1425 |1475 
* Bid and asked ; no sales on wile cog. ¢ Less than 1UU shares. +¢ Ex-rights. 0 New stock. c x-dividend and rights. 
t Sale at Stock or at tion this week. o Ex stock dividend. s Trust Co. cortiticates. 4j Banks marked with a paragraph ({]) are State banks. . 
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[. = * 
BUND= l=3!  prtce Weenr’s iS kKanve BUNDs ze Price Week's |3~|| Kange 
RM. ¥. STOCK EXCHANG® + Priday Range or |S5= Since N. ¥. STOCK EXCHANGE | 35 friday Range or |S= Since 
WreEx ENDING MARCH ¥ 3 March 2 * Yast Sale |SZ)|\ January 1 WEEK ENDING MARCH 2 S<)} March 2 Last Sale |&Z|| /anuary1 
= — ee 
U.S Geverucer Bia Ask| Low Hiah| SolllLow Hiwwh Bia AskiLow High) No|\L ow High 
W 8 28 consol restmvored. 98) Q-5) 103 103%)103%4gJan ’06)....||10348103's]] Jent of N J gen’! gold be. 198% J-J| 13i Sale [131 1314) 13st gg 
3 28 conso) coupon....4 19%; Q-J| 103% 103%/103% Feb’00! ...7103 L085 Registered ........... ee 131) 131%/131) Jan"0o)...//131 131% 
U 8 38 regycered ........ L¥VLS}Q-F) 102% 103 '9/103% Dec’05}..../]...... .---.- Am Dock & Imp gu 5s. teh oGl BED veces 112% Feb’06)....//.4- yI12y 
U 8 3s conpon..........-- “isis Q-F] 103 103% + 4 Feb ’Uo}....//LU2% 104 Le & Hud K gen cugds 1DBUiS- 5} 1064'S ...ccc}.cocee cceccee-foce ‘ 
8 3s reg ail bonds..«1¥ls|Q-F] .......... . 107 S*DE’UT)...241] . 2200 ccccse Leh & Wilks B Coul 58..1912/M-N| 103° ....../102% 102%) Tl10: 249 10a 
8 Be cove small bonds..«191/Q-F] 102% ...... 104% Oct V5} 3I/...... ...... Con ext guar 4498....g1910 oy <n lul Wi; Siivi 1024 
8 40 pomistored .. il A1LVUTIQ-J iene LOSYILUS% 1OBY)....///08 108% N Y & Long Brgeng 4s 1941/M-S| 102% ......|...... .--.--.-|- Cvdicbensieag han 
8 #@ cou A1LYOTIQ-J) LOR % 103% )108%4 Jan 'vl.... assy lu3 %]}/ Cent Pacitic See So Pacitic Co 
8 4s regis -3 S88 Q-F| 129% 130 [129% Feb’06)....//120% 129% //Chas & Say See Ati Coast Line ae 
8 4s coupo 1925/-F| 1294 1304]130% Feb '06|..--||129% 131 S]]Ches & Ohio g 68 ser A..h190e|A-0] 106% ...... 106% Feb’06)....//106 1064 
ine Panda s.1914-34]Q-F] 109° 1104)108% 108%)" T0}108% 10949]] Goldts.................- a1911/A-0 tt pets 109% Jan 06)... .// 1095 10: 
lst consol g 5s. .---1939/M-N dlp ...... ll8 118+) 4 118% 119% 
Foreign Government Registered eR .1439|M-N lise 1154/1164 Deo’vs)....| 0 
Cygenens Sev Govt 6s etert'e.1911 A.O 100 100%} 84]) 98% 100% General goid 4'9s. 1992|.4-S| 106% 107 |lu6% 109 26)|1 06% Lug 
911/A.0 100 =: 1004 [209] 9843 100% Registered............- 1992|M-S bdlbseocks act 
& loan rae ‘ctis fuil pa. ious F-A 90's = 914/338] 9019 9548 one ym J lat g 58....1940/J-J 2 112 118 
2d series 419s ctis full paid.|J-J 8Y% YO4/287)) 89% 93% & A Div yen g4s.. too Jed 100% 1021 
2 loan 4s ctfs full paid..1031)/J-J 26% — 87 105] B6% BB -- coment CLE Ui d-J 96% 96% 
b of Cuba 58 exten debt..|M-s 103% 1 15// LU03% LU8 Warm 8 ry slat g 5a. “1941 M-S| 109% ......)113'4 Peb’vd)..../) 
ol Mexico s! ¢ 5s of LHS] yd 1d 004g Feb’v6)..../] #942 L0UY Greenbr: oe Ry lstgug ds ’40|M-N woe 99% 
Gold 4s of 1904..........1954 ra) 4%) 40] 92% 95 Chic & Alt KR ref g 3s...1949/A-O Bly 2's 
‘ 1 ices on the Ujasts)| of $5 to 2. Railway 1st lien 398...1950/J-u | re 
State Securities wister 1950) J -J 
Alabama ciass A 4 to 5 J-d --]}Chic Burl & Q—De! 1922/F-A 33, 102” 
Clase bbs d-d {inow Div pes. -19409/ J-J 93% 95% 
me Ce. d-d Re, 1949} J-J 
Currenc ney Se 20) d-J Gold 48.. -1949/ J-J 
of Colum bia 3° une B-A Iowa Div sink fund 6s..1919|A-O ‘ 
new Cconso' -1914) J-J Sinking fund 4s........ 1919/A-0 102 10Z% 
Carolina oe 48.1910|J-J Nebraska Extension 48.1927|M-N 1002 167 
wecccccccccoeescssssccess 1919) A-O Registered.............1927|M-N 5]... 
Carolina 4198 20-40.--..1933] J-J Southwestern Div 4s....1921/M-S 100 Apr’05)... 
a new settioment 38..1915)J-J Joint bonds a= Great — J 
3 TA SOO ALOT: J-J eseel]..-e-- ------]] Deventure 58...........-1913|M-N 108% Feb’06)..../106 1 
Virwiuia fund debt 2- 3a.-.1901 J-J 96% Jan ’U6)....j) 96% 96%/} Han & StJosconsoi és-21911 M-S 112% Feb’0v]..../1 1219 119% 
6s deferred Brown Bros ctis.| .... 4g. 459) 20 + 29%iiChic& + ms ret imp g 48 1955/J-J 964g Feb’06)..../) ¥4%q 96 
lst s f curts............ 1907|J-D] 103% U3% Feb’Us) ....//103% 108% 
Railroad lat pA So coo senate we 414-0] 134% 156 4/135 4s Feb’v6)....//132 139 
»R labama Cent See So R General consol 1st 6e....1987 M-N/ 119% 119%9/119% 119%) 1/1175 119m 
“ ay See At Coast Line) Registered............. 7|M-N}*118%9...... Big 118s} 2/1 18% 118s 
Alban anee See Dei & Huu Chic eo} ind CI) Ry lst 5s. 1936 J-J ize 118 45/118% Feb’v6)....//1138 i 
Silegieiy Vai ey See Penn RK Chicago & Eri Tie - 
dAlleg Bull K & P’ Chic In & Louisv yet 68...1947|J-J} 182% 13349133 Feb"06)....//132%4133 | 
smn Arbor lst ¢ Tre Q-J] eccece 97 ‘| 3 97 Refunding gold 5s....... 75-3} 113 115 [113 4Jan'06)....//113% 115% 
Sten T & 3 Fe—Gen g 48.1905/A-O} 1034gSale [102% _ 104 [1241024 10445)] Louisy N 6G Ch? vey 1910} J-J} 108 ...... 108 4g Feb’Oo}....)/107% 108%, 
Regist Yv5/A-O DD ccapee 101% Feb’06}....|/1U 1% 105649}/ Chicago Milwaukee & — 
4 J-D) 1029 Sale [102% 102%/507/102 105% Terminal goid 5s........ tT J-3| 108%109 /108Jan’06)....}/.08% 108% 
d S|Nov}| 96% Sale | 05 95%) 20]] 9448 97%3]| General g 4s series A..c1989/J-J| 103 109 [108 iuy 610849 1104 
BEEEGUS conccs aannes 95 Sep *U5)....|)...... -.n000 Registered............ +) 3 @ceree cocese 109g J’ne’v4 e 
5|M-N 95%) 45) 94 897 General g 319s series B.¢1989)| J -J beh Sale ‘2 
Debeuvarcs ds Series K. fd F-A 99% May’U5)..../].. 2... .en00- Chic & in Su Div g5s....1921/J5-d} lls -..... 
9U8) F-.4 4g Nov’U4)....]|. 22. seneee Chic & Mo Riv Div 50...1946 J-J roe ee 
Series G “hue F-A ‘9 Chic & Pac Div 6s 910) d-Jd| 107% ludt 
Series H.. -1Y1LU/F-A d-J 7408 —— 
Series I... ttt F-A i d-J 10) 
Series 3B) F-A J-J 
it Okla Div lst g is: 1b28|m 8 99% Feb’0o J-Jd 
i Knox&N See L&N d-J 
antic Coast ie @ 48. nites M-8 99% 101% J-Jd 
Mharies & Sav ist g 7s. til d-Jd OI-d 
Sav fF & W ist gol A-O J-d \. e 
A-O J-J| 107% 108 107% Feb'06 2..-{106% 107% 
M-N J-d} 106% 107 [106% Feb’u6)..../] 106% 106% 
J-J 3-8} 313% ...... 1135, Feb’Vv).... pee 
2|M-N J-D} 108% ....../110 Oct W5)..../]...... 02. 
J-J 3B) J-D] ------ ...... 16 Feb’v6)....)/115 it” 
4 12249 135 125 Feb’U6)....//125 126 
i -A} 10149103 [105% Jan’v6)....//105% 105% 
2-9 ap POG 10S [102% Nov'v)....-|).---00 v.asoe 
5} Q- secece cocces M- vy 100 
A-O} 104‘ Bale Q-F ee 
jitn} “bie oa re: isi 
- - . Wild's iva 
M-Ni} 98 Sale ME SED sccccsthh es DEO Cincndbecoces cam oe 
J "g ie Wewneee 114 |1U8%s Nov’U5|....||..-..- -oonee 
Regis’ 1925/Q-J] ..--0- coe i - 104% 104 
‘Monou hiv l lst gu g 58..191y PA 106s ...... M-N al ha 
Gen Ohio R ist o g44gs..1980/M-S/ 16% ....../109 A-O iW2y ivy 
Pitts Clev & Toi fete 6a 192z/A-O} 1204 ...... A-O} ccocce .2002- U8% Jan 'U4)....]]..2200 sencee 
( Pitta & West lst g 4s...1917/J-4| 96  997%)100 3)M-N wees 17 117 
Creek & 8 See Mich Cent 3|M-N wseefL17 117 
Creek YC&H F-A accellecccce eocase 
vw & Car See iliinois Cent M-S eccsse 
& Montank See & M-S . ecocse 
isd West See Ati Coast Li & M-N ondinesese aunes 
lalo N ¥ & Erie See krie Mil LS & West ist woe eee M-N ee 126% 16's 
o R & P gen g 58...1937|/M-S 123% Nov’05)..../|...... .----. Ext & imp stund g 5s 1929) F-A 118 
All & Weat latg 4s gu..1¥¥s5jA-O/; 101% ......|...... ..---...}.. Ashiand Div 1st g 6s8..1925|/M-5 le 
Cl & Mah lst g 58....1043| J-J -|103 pee as Mich Div lst g 6s...... 1924)/J-d Sijlzs8% i285 
Boch & Pitts at g 68...1921)F-A -|125% Deo'U5). .../]... 2. ecocee Convertible deb 5s....1907| F-A oocess 
Consoi 1st f Ginecsese lyzzjJ-0 12349 Feb’U6)....//127 128% I 1911/M-N 
‘y~ Southwest See Erie J-J 
@ Sang jot se ret Lg éaaisei i-J 994g Jan’06)..../| 99% 99% re 
& - 
J-J| 101% Sale nea te 14/101 101% J-d 102 102 
M-8} 106% 107 064, 108s) 18//105% 108% A-O 5 v7 
BIM-S) 22222. ceene-/ 06% Jan 06) ....//105% 105% lu|M-N 
} XT 
Mas. ¥15)M-N 
N 4s 916|M-N 
O 4s. att M-N * a encase 
J-Di* O4%......) 94 Jan’05)..../]...... cone. FP OB canccovcccogosccoese 918|M-N} 91s 
Chic RI & Pac RE 40.3008 M-N 
F-a} 119 .W.../1 Jan ’06)....//120 121 pegateses Mahinen etnaeal 2|M N * eoee 
MN) .....-1144/114 1l4 B3113% 114% Coll trus' id 5s...... to13 M-S 83 9: 06)| 38% 93 - 
M-Mj 1114g112%/107 J’me’04)..../|...... ...... Bur Ced BR & No lst 58.1906) J-D) lol lUL\| = 7/100% 101% 
Oct 96 97 v6 95 20] 93% 97 Con lst & col tr g 58...1934);A-O 119% Feb’Os}....//(10% 119% 
Uct| 87 88 | 87 87%] 37] 80% 874s Bogmeteree Reeser 1934) A-O 204g Mar’v3 eacese 
Oct 83% Bale | 83 85 {1 76% 85 CRIF&2aNW ist ga 58.1921|A-O 1ll Novw’05 eocuse 
J- BOD cesses Ge FOF Ol. cocliscccen cocess M & St L 1st gu g 78..1927/J-D) 125 ......|...... .....--- —e ppe 
Jd-d] 1114 16% Deo’v5. esees-]] Choc Ok & G g 58 .01919 J-J --|1065, Jan ’06).... 106% 106% 
d-3| 112% SD, Me iccdinccces conten Consol gold 5s..... ~---1952/M-N| 112%.- its APr’U5)....]|.--000 sonnne 
6) J-J| 113 15% Aug’06)_...||...... ......]] Keok & Des M 1st5s....1923)/A-O} 108491094s)109 Jan’Ut) .../|LUY 1094 
M-N| 107% 08% Aug’05|....//...... ......UChie Bt L& NO See Lil Cent 
MISCELLANEOUS BONDS—Continaed on Next Page. , 
Street Kailway 
A-O| ...... 1085108, Feb’06 Met St 4 gen col tr g on.2007 F-A| ......113 /|111 118 111 117 
J-3| 94% Sale han 06 | 78i| 949,100 |] Ret g 4s...-............- A-O) o-cce ly} 90% Feb’06|. 904g 92. 
| & | Rta eek Ihe gr Bway 5 & TthAvistoges 1943/J-D) 116 ..... {11644 Feb’06) 116 116% 
Bk Ofey Isto =r} ey J-d Cold vt Av Lat gu g 58. 1Y93) M-S 117% i2i% 1191, Jan ’U6) 119% 119% 
“Bk 941/M-N Lex Avé& P F letgu g5s 1993|M-S/ -...... ......)117% Dec’U5)....||..---+ «--2-- 
Buiya Un El Tees £52: 950) F-A) Third Ave RE con gu 4s 2000|J-J| 932 Sale 2% 93 ‘2 92% 954 
9560) F-A Third Ave Ry lst g5s..1937|)J-J} 118 1184/1184 118% 11848119 
F-A Met W 4 El ons) let g4s.1938/F-A] ...... ...... Oct ’0: scenes ooseee 
to) F-A Mil El Ry & L 30-yr g 58.1926) F-A! 104%......)106 Oct ’9? ewcece soncse 
J-J] 88% Sale 1g ©6989 Minn lst con g 5s.. J-J| 107% ......|10742 Feb’06)..../}107 ‘9 107s 
J-J} 100% ep 103% Sep ’0: St Jo Ry Lt H&P 1st g 6¢.1937|/M-N} 1014s .....- pancce escccaadiocadccsacs eocese 
1jd-J] 101 = 1024)/100% Jan ’06 it Panl City Cab con g 58.1937) J-J| ....-. ..--.-|11449 Nov’05) eoceee cocece 
A-O} ..-.--......) 95 J’ne’ nder, Bys 
SDE innesihi ec tendhicatsa eocecnad don g 58...2908|J-D| 97% 98% 98 v6'g 98% 
4-3 casece concce ne encpanes Union El (Chic) lst g 58..1¥45/A-O} 108 ......)106% J*ly’05) a eceee aboeee 
fs J-J| 96% 200... 96% Feb*v6 United ited RRs San Fraf4s.1927|/A-O] 88% ...... 88% 89 39% 
Elec consol g 68.1952) F- 94% 94% nited Rys St L let g 4s. J-J| 88% 88) 88 Feb” 88 8, 
Ry Co lstcon g 58 HI=d1 cennne onnnee| Ww Chic St 40-yr con g 58.1936jM-Nj ............] 99 Dec’? orces ooo? 
































* No price Friday; latest price this week. a@DueJan dDueApr ¢Due May g Due J’ne hDue J'ly -k¥Due Ang oWue Ost — Due Nev . eOption Sale 
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zs « 
BONDS x Ween’s 33 Range BONDs Week's 
a. Y. sTOCK EXCHANGE % Range or 3 Since N. Y. STOCK EXCHANGE Range or 
, Weex ENDING MaRcH2 |< Last Sale |S2)\ January . WEEK ENDING MARCH 2 Last Sale 
st L & Pi See Penn Co \| Low gn No|\Low High||Ene & Pitts See Pen Low — High 
St P M & O con 68...1930) J-D 135% 135%) 10/135 136 |/Evans & I H lst cons 01921 122 Oct 'U5).. 
6s reduced to 38.1430] J-D 93 Dec'v3}.... im eneral ~ phe ‘sqgreas 1942 lll Dec’05 
Ge etP & Minn Latg Ge 1915148 135% 1354 ornon et gold 6a..1923 ]114 Apr’05 
Hor Wisconsin lst 68...1920) 3 -J 129% Mar'v4 Saul Uo Beeneh at g 68.1930 106% Feb’vs 
£BtP & 8 City lstg Ge..-293% A-O 124% Feb’0/.. argo dé So See Ch M & St P 
@wicago Ter Trans g 48...1947)J-J 100 Dee’05).. . linté& PereM See Pere Mar 
Coupon off .........---.------- wes 100 _ 100%] 25) 98° 100\4|| Fla C & Penin See Sea Air Line 
ob Wes’ eat Ind gen 5 és, Cee Q- 114% F@b’06)....//1 14% 114%3]] fort me U D Co lat g 4'98.1941/J-J| ------ ------ 206 BMar’OGl... Heccses cacece 
& W Mich See Ft W & Den C 1st g68....1921|J-D] ------ 114° ]113 11849) 12//172% 116 
O & Gulf bee CRi&P. - Kt W & Rio Gr lat g 48...192x)/J-J]. ----- - 91 80 v1 7 39 «981 
H & D 2d gold 4 J-d] 103 .....-/113 Oct ’00)....))...... ...... ( 7a! Har & 8 A seeSo PacCo 
Cin LD & I lst « 5s m-X| 112 1134/1122 Feb’06)....//112 112 Tal H & H of 1882 lat $s. 1913/A-O} 103 105/101 Dec’05)..../|...... ese 
O Find & Ft W let gu4s M-N] 98 ---0--]-- 000 soeenee-|--00]|-eeeee eoeeee Georgia & Ala See sea A Line 
1& W lst en & BlJ-d]| 93 savece] 96% J’ly U5). ...||...... ..----|]Ga Car & Nor See Sea A Line 
$3: L&C SeeC Georgia Pacitic See So Ky 
IEF AE — ae Nor on Pec 
ouv ewegat See N Y Cent 
cin O& St Lage 3] J-D] +--+. 106 1 nes 1. tot 105% Grand Rap d nd See Penn RR 
Cairo Div lst gold J-D] seen srooes oo 4 pry te t Term SeeSt LS W 
Cin W & M Div lst 1jJ5-g] 100% 101%)101% 1U17%) = 1/1004 101% Nor—C B& Qooll tr4s 1921/J-u| 99% Sale 323" 100°4/244}) 9912 101% 
gt L viv v 1st col tr g4s.. M-N] 101481024101 101%) 5/101 103 et ere dy » rebhushy Tepe. 1921]Q-d| ----0+ -- +00 00 Fev’Uv}....|| 99 101% 
Registered...........-- M-N] -ss:- 2 ereese 0 Oct "Ud... Greenbrier Ry See Ches & O 
& Col Div lst g M-S| 95 ----.-] 99% Feb?05)... Guilds latror Ste be’ 61952|J-J| 102 105 |104 Feb’06)..../102 108 
W Val Div 1st ¢ 4s... J.J] 95  nconee 94% Aug’U3).... and SiJo & 
OIS8t L&C co M-N}] 106 .-.... 05 Jan ’04/... ousatonic See N Y 4 ot ~- 
st gold Bi ciinakabunt |Q-F| 10232103 .j103 Feb’06).... Hock Val lst consol g 44s. 1900 J-Jd] ---0-- 108/108 108 | 36//107% 109% 
Registered ......... 41936 $e 14g -.----/103 Feb’ury.... Registered HANS | 999 J- 10519 J’ly °04}....1]. 2.0. se0nee 
S& ech con let ¢58..192x) J-J] 122% 115 /115 Jan’06)... Coi & H V latext g 48..1945/A 101% Beb’06)....//100% 101% 
CC & I consol 78...... 914] J-D}] 121 .-.---|122 Jam’v6)... Col & Tol 1st ex 48 ..... 1955|/F 103 2 Dec’U5}....}]. 20... 4. seo 
Consol sink fund 78....1914/ J-D] =----- ------|- noses = sees Houst kb & W'Tex See So Pac 
General consol gold 6s. 934 a} d-4 134 .....- 184” Feb*v6)---- Houst é& Tex Com See 80 Pac Col | ss: pineaell 
Registered........... Al DJ | evecee seecce|scwnee se-enee- -- inois Centr st 6 4s..1951 - i eC 
Ina Bi aw ast et d-1940 A-O "eu 10415]10415 Nov'0i| "> l’ — 10 $$ 
Olni& st pt 58...d193x) Q-J Mg cccwce|cocce eocccces|.ce- st gold 39s - 
& East lst bon 48...1940 ri 100101 {100% 100%) 4/100 101 J-J 
¢ Income 4s...........--- 1990] Apr} , 79 9 79%) 12!) 78 80 Extended lat ¢3 ‘gs A-O 
Lor & Wh con ist g68.1933/A-0] 113% 1154 Nov’V5|....||...... ...--.]] 1st gold 3s sterling... M-8 
& Marietta See Penn RK Coll Trust gold 4s... 52) 4-0 
é Mahon Val g 58...1938) J-J 116% Jan Ou}. ...|]...... eeeeee t A-O 
pv & Pitts See Penn Co LN 3) M-N 
| Midiand lst g¢ 4s...... 1947/3-J 76 76%) 22)| 74% 79% 3|M-N 
lorado & Sou lst g és... 1030 F-A 94 044) 35|| YO 96%] Cairo Bridge gold uj J-D 
ium & Greeny See So KR LouwsvDivéTerm g3 gs. ttt J-s 
& Hock Val_ See Mosk y ad Middle Div reg 5s....... 21) F-A 
& Tol See Hock Omaha Div lst g 3s..... 1951/F-A 
Conn & Term St Louis Divéterm g 3s. ore Jed 
» & Pas Rive lat B-O] woweee weer] eoccne eo eweees| + +-||-cneee coweee Registered 1jJ-J x 
ak & GtSo SeeC Gold 349s8..... od BL J-J 92° Dec’05}.. 
allas aco & Registered J-d 10148 Oct "9! 
Lack & Western 78...1907|M-S| 104% ...... 107% Jan '06 107 107%|| Spring Div lst g 3i98...1951/J-J asd 
Morris & Kssex 16’ M-N| 123 12649)125 2 Jam 00). .../1123%5 125% estern Lines lst ¢ 48..1951/F-A 1075 107% 
iegocnent guar 78.. J-D) 126 128 [227 Jan ’06)....//126% 127 Bellev & Car 1st 6s..... 1923} J-D 298 DOO°UG). .0B. ccccs cosece 
panes a J-D 127 J’ne'vb|-- Carb & Shaw lst g 48...1932|M-8 CO ew Os sed dccas dcocso 
gt si ret eu a S68 -2000/ J-D eos||---00- ---2--}f ChicSt L&NOg 50...3081 J-D 126 Nov’05). 
& lst éac“A91 d-J 1264 126% Registered............. 1) J-D 119% Mar’04). 
yy FS | eee 3) F-A 11341144 SL are 1961 J-D 935 May’U4). 
Term & ,y rove ia.) 928 M-N| 1024 ......)105 Ot "U6)..../|. 22... --000- Registered........... LU] dS-D] seross wocee-]. oc 20e ween eens * 
Bin Y 1st 78..1906)A-O 104% 104% Memph Div lst aia. 21981 J-D --|110 ‘9 Jan ’U5 
rren Sataunetn. 2000| F-A| _9849.-----/102 Pep'Us)....j/...... ...-.. 8t L Sou lst gu g 48....1931/M-S 103 Nov’v4j.. 
Bel & | Hud lst Pa Div bee 1+ M-S 133 133 Ind Bl & West SeeCOC& St L 
pegie BOSSES... .ccccccegse 1917|M-S] ------ ------/149 Aug’U1)..../|...... --.-.- Ind Dec & W Ist g 5s..... 1935] J-J 108% Jan ’06 
Alb & Sus 1st con gu 78.1906| A-O 102% 1021] lst guar gold - nei egiiads 1935] J-J 107 4g Dec’02 
ane © 108 Gen coccocagee 1906) A-O Ovsg j 102 'g 1024s); ind Ill & Ia lst g 4s...... 5U| J -d 7/100 100 
Rens & Baratonn lst 78.1921|M-N 138% 22. 143i, Marus ans||-encee enoeee || [Ut & Great Nor’ here éa.21919 M-N 119 119 
Riv RR Bridge See Pa RK 2d gold : PROT CIES. i) i v9 lu l% 
v dé k L iat con g 48.1936) J-J 100 Sale| 99 100 4); 99 100%)] 3d gold 4s8................ 21|M-S 78 Dee’vd 
Consol gold 4'98......... 1986) 4-3} 2 éueees 106% 106%) 6/)106% 1065 lowa Central lst gold 58..1933} J-D) 114 Feb’vtij.... 
ed old 68...1925] J-D] -<--00 20-00 5 tome Ose ---./108 109 ilieidsccnmerenaniebohd 1|M-8 88 Jan’06).... 
Bio Gr West lst g 48....103v/J-J| 98 Sale | #8 819] 14/| 9749100 |i|Jetterson RR See Erie 
Mgeand col trust 48A.194H/A-0] 9018...... 90% Feb'0g|.-* vO 92 alA&GR See LS&MS 
Utah Cent lstgug48a1917|/A-O} ¥548...... 87 Jan’U2)..../|...... -..--- & Mich See Tol & OC 
Bio Gr So See Rio Gr So KCFtS&M SeeStL&sr 
Des Moi & D seeM& St LI KC&MRE&B wy er et 
DesM& Minn SeeCh& N W Kan C & Pacitic See M K 
Des Mot Ya By) lat stg 58-1917 M-N| cccece oeeee./110 Sep ’04]_.../]...... ee City Sou 1st gold 3s.. i850 a-u| 74 74%) 74 741| 22/173 76% 
Det M & Toi Registered............... 1Y5U| A-O| «+--+ ------ CS O66 UU). cod}. .0000 acces 
Det & Mack lst hea @ 48.1995) J-D] ------ ------ 99% Feb’06) 99% 99% Kcentueky Ce om See L& N 
Gold 48.........-..0000---1 995) J-D 5 eok & bes Mo SeeC R _— 
4 oa J-D] - Knoxville & Ohio See 8o 
1|M-8] - ake Erie & W Let gbe.-1987 d-J 3270 118% 118% Feb’06}....1/11742119 
A-O| 1 BE GUNS Biscasccncceseee 1941) J-J| 240 4 ~-.--- 113% Feb’ ©] ...//11348113% 
A-O ie North Ohio lst gag ba771945 A-O “ld sowese 117 bs +f v6]...-1/117 117 
SI -d | ccccce coccccleccces coccceee eccciiseucse cocces LSho & MichS SeeN Y¥ Cent 
6|M-S edisinne  sauneeed a ees Leh Val ‘Fist eu 4's. 1949 J-| 110%...... 110% Feb’06]....//1092 110% 
Dul So shore & Au d-d lls Feb’v6)....//113 113 ROGGE. .cnccscccceces Wd-d 
‘astot Minn rm Lebigh, Wal (Pa) cons g 4s. 1003 M-N 
ast Ten Va& Ga See So Ry jd EY lat gug a. A-O 
Rigin Jol & Kast Tet 58.1941|)M-N| 118% ....../119% Feb’06)....//118%9119%)| Registered............... 1941/A-O 
Zim Cort& No See Leh& NY Leh Goal Go lai gue baciaes d-Jd i 
Erie levext oid 48... ¥47|M- 07% .. thy >> 06] ..../|107%,107%/| Leh & N Y 1st guar g 48..1945/M-§ ¥84g Dec V5} ... 
2d ext gold 5s.... - -[114% Feb’ug)....j//i14 Liat Hem Re. Mp -- 1945 M . ee Gated aube 
8c ext goid 49s. 108 a .. 2 Se & N lst pf és --... A- --|113 % Jan ’O6}....//113% 113% 
4tn ext goila 5s... 115% Jan 06)... .//115%4 115% can 8 4 pie A- 1064 Jam ’Ov}..../|105%4 105% 
Sth ext gold 4s... 108 Web'06). ..f...0ce cccoss h& Hud KR See Centot N J 
Ast consol goid 78... 920|M-S| 131 Sale |131 131 7131 134% (on & Wilkesb See Centof N Ji 
ist consol g tuud 7s8..... ¥2U| M-S] *..---- 133 }133 Feb’v6)....)/133 133 Leroy & Caney Val See Mo P 
Erie lst con g 48 prior..199t)J-J} 101 Sale |100 101% v9 102 Long Dock See irie 
Begistered............. << | pee a 1019 Oct ’U5). ..|]...... ..---- Long Isi’d—1st con g 58.h1931/ Q-J 236. 210% 115% Dec’05]..../|...... +. uve 
Ast consol gen lien g4s8..19Y6)J-J}] 92% Sale | 92% 92%) 92) Vig 9S lst consol gold 4s...... h1931 ¢-3}*te |g ee 2 RT PE 
Registered.............1 BOUI S-d 1 . cecce cocese 88 Nov’04/..../|...... ...-.. General gold 48... 1935} J-D "}101 4 “i032 
Penn coll tr g és. batiieninti 398i F.A] .----- 94 | ¥4 95 | 16) 94% Ferry guid 4/98 2|M-S8 -]102  Nov’05]....1]...000 seoeee 
60-year conv 43 A ...... 953/A-O] 104% Sale |104 106 |i 2U/}10442 1luy4 Gold 48.......... J-D lul210l4 
Bun N ¥ & Erie tet fa 1bl0 J-b] 122's...... 137 Wev'OS). ..Hecccce soosee Unified gold 48 M-S Luo vs ae 
Butt & S W gold 6s...... ni d-J i 1045 10. Debenture - | ae 1934] J-D' 
Chic 4 iirie lst gold re tt M-N} 121 1121 ines, Guar ret go: i Seem 1949|M-8 
Jet! KR lst gu g 68....a1909/A-O Bki ae ont lst g 6s..1911|/M-S]} 1 
Lonuy Dock consol g 68..1935)/A-O Pcie panenhencusiavh 1911|M-8 
Coal & kk 1st cur gu 68.1922/M-N NY Ba M perry - g 58193) A-O 
Dock & ime y ag J-J NY&RERB ist g ds..... 1927|M-S 
N Z & Green L gu g 68.1946|/M-N Nor ShB lst oon g gu5s 01932 $3 
WY Sus & Ww lst ref be. teat J-J Louisiana & Ark lst g 58.1927|/M-S 
2d golu 4498...... sili 1937| F-A Louisv & Nashv gen g 68.1930} J-D 
Genera pele een 1940) F-A GOld 58.........ceeeeeeee 937|M-N 
Terniuvail lst gold 68...1943|M-N Unitied gold 48.......... 1940) J-J 
Regis $5,000 each...1943/M-N a Registered............. QUANT <3) ccccce «00. 101% J’ne’v4] ... 
Mid RRotN J iste és. 1910) A-O 41 16 a Coll trust gold aE: 1931|/M-N| 112 116 ‘|11 ae 
Wilk & Ka let gu @ 58.1942] J-b] 111%3112%/109% Jan 05 6-20-yr col tr os 48. 1923 A-O| 99% Bale | 99% Y9%) 1U 
Ev & ind lstcon gu g 6s.. 1926) 0-J 12 118 Jan’V¢}. E H & Nash lst g 6s....1919{J-D} 114%...... 114% J’ne’V5). ...]]. 2.06 coe 
MISCELLANEOUS BONUDS—Continued on Next VPage. 
Gas and Electric Light Gas and Electric Light 
Cttoate @ L Co Ist g 6s...1947/J-D} ...... ..-.-- EER TS BS ES Lac Gas LofSt L 1st $e 6e.4 1919] Q-F) 107 107%) 
paiyn U Gas lst con g ds. 1945 M-N} ...... 113 113 4 te “773, Ref and ext lst g 5s..... 9 0 _ as 
aio Gas lst g 5s... 1947/A 80 Feb’06).... 80% || Milwaukee as . ot 48..1027|M-N|} 94% Sale 
Consui Gas conv deb 6s 150% 160 |4104 eon 188% NYGELH P g 58...1948)J-D) ....- 105%, 
JoLsum Gas ‘urchase oeee g 48...1949/ F-Aj ...... 89 
5 it City Gas g 58.. -.|LO2% Feb’06)....//102 103% Ed El [ll lst conv g 5s8..1910/M-S;} 102 Sale 
Det Gas Co con 1s 105 Sep ’U5)....||...... -- aoes ist consol gold 5s...... 995|5-J| 117 120% 
Ed Hl ili Bkn we a L&P ist con g 681930) F-A conned 
Edk li SeeNYG&ELHS N Y & Rich Gas lst g 5s. BE] ceccce ccccce 
Eq G LN Y lstcon g 5s.. 118 Woev'OBil....1. cose ccocee pat PasG & E con g 5s. 8 B Se nensee 
Gas& Elec Berg Coc «| 6149 Oct °U1)..../|...... ..---- Peo Gas & C lst con g ts.1 A-O} 122% 123 
Gen Electric deb g 3 89 Feb’v6)..../) 86% 89% aay. , gold hisnene 947|M-S} ...... 1 
Gr Rap G 1. Co lst g 5s... 107% Dec’00}...-|].....- --.--- ChG-L& olstgn g Oe 937|J5-Jd| 107% ...... 
Hudson (Co Gas ist g 58... 109% Feb’05)....||....-. ------ Con G Coot Ch 1 gu Se. 36/J-D) ...... 109 
Kan eee ty, 2h) Soe: lag 58 98 Feb’0 98 98 Mau Fuel Gas lat gu 1s -1947|M-N} 1032 ...... 
esse ese eceee nsee- || SYTACUBC lst g 68.’61/J-D) ......1 
poy A-O} 1184121 |121, Feb’0¢' 121 122 |/TrentonG & Ei let g ds.. eee 
Ea Ei i Bkn ist con g 48 1939 J-J D isecnta 96 Dec’V5}....||...... eeeeee ‘estch Light’g g 6s. J-Dj 107 107% 
kt gDue Deo 20ption Sale 











“No price Friday; latest bid and asked this wee! 





k. aDue Jan bDue eb dDue Apr eDue May ADueJ’ly kDueAug o Due 
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BONDS 
N. Y. STOCK EXCHANGE 
Wek ENDING MARCH 2 


or 2 Since 
Sale (“|| January 2 


BONDS 
N. ¥. STOCK EXCHANGE 
Werk ENDING MARCH 2 


dnt'st 
| Perton 


Week's 
Range or 
Last Sale 


Kange 


Since 
January 1 














Lousy & fache—/ Cpntinnes 
L Cin & Lex gold 4498...1931 
a O& - as gold 68....193¢ 

NO&M gold 68..... 930 
| AAA De ld da. ..1920 
stL ote ist ge 6s..... 921 

2d gold 3s..........-.-- 980 
Au J ry Nor lat g5s81v4¢ 
Hender Badge lstatg 6s. 931 
Kentucky Cent gold 48..198% 

& M & M ist 408 945 

L& N- Att M joint 48.1952 
N Fla & & lst gu ¢ 58...1937 
Pens & Ati latyug és. .1921 
S&N Ala con en @ 58..1934 
Sink tund gold 6a...... : Hit 

L & Jett Bage Co iF A. 1y44 

LNAG&Ch See 


ahon Coal Ser LS Ps _t be 





Metro opolitan KL See ‘Man Ry 


Mex Cent consol gol! 44..1#1) 


1st consol income g 3s. alt! 
2d consol income ¥ 38. .a113t 
nip & coll wold 5e..... 1His 


Coll tr ¢ 448 lst Ser....1907 
Mex internat lst con g 48.1977 


Stam guaranteed....1977 
Mex hens ‘lat gold 6a....191' 
Mich Cent See N ¥ Cent 
MidotNJ See Krie 
MULS& W See Chic&é N W 


Mil& North See Ch M & St P 
Minn & St L 1st gold 78..1927 
Iowa Ex 1st gold 78..... 190% 


Pacific Ex 1st gold 6s...1921 


South West Ex lst g 7s. spite 


lst consol gold 5s........10% 

lst and refund gold 4s. “194s 

Des M & Ft D 1st eu 48...'3¢ 

Minn & Sti. gu seeBC KEN 

MStP&SSMcone4intgn’> 

285 4 4 A let cd inten 192 
PM &» 








Dai & Wa let gug Opa. 1840 
Kan C & Pac list g 4s...1990 
Mo K & & 1st gu g 5s8...1942 
M K & Ok 1st gu 58.....1942 
Mh & Tot T lst gug 5s. 71942 
Sher Sh & So lst gag 68.1943 
Tex & Okla lst gus. ..- 1943 
Missouri Pacitic 3d 7s..... 906 
lst consol gold 6s........ 920 
Trust gold 5s stamped.a1917 
Kegiatered ...... -----41917 
lat coll gold 5s........... 20 
40-year gold loan 4s..... 1945 
Cent Br Ry lst 48.191 
Leroy &C V A List g5s 1926 
Pac R of Mo 1st ex g 48.1938) 
2d extended —_ 8...1932 
St LIr M& Sgen con g 531931 
Gen con stam gtdgbs 1931 
Unitied & ref gold 4s..1929 
Riv & G Div 1st g 48..1933 
Verdi V I & W 1st g 58.1926 
Mob & Birm prior lien g 58 tr 
Mortgage gold 4s........ 194 
MobJ & K C lst cons g 5s. 1953 
Mob & Ohio new gold 68..1927 
lstextension gold 6s.. h1927 


General gold 4s.......... 193> 
Montgom Div ist « 5s..104; 
St L & Cairo coll g 48..¢1034 
Guaranteed g 4s.. -10931 
M&Ucollids See Southern 
Mohawk & Mal SeeNYC&H 
Monongahela Riv See B&O 
MontCent Seest PM & M 
Morgau'sla&T SeeS P Co 
Morris & Kssex See Del L& W 





N asi Chat & St L lst 78.1913 
LN 1st consoi guia 58...... LY2s 
Jasper Branch lst g 6s..1923 
McM M W & Ai 1st 6s..1917 
T & P Branch Ist 6s....1917 
Nasi Flor &@ Shet See i. & N 
Natof Mex prior lien 4 ys. 192 
1st consol 4s.... .1951 


NewH&D seeNYNHEL 
NJJunc RR See N Y Cent 
New & Cin Bdge See PennCo 
NO&N E prior lien g 6s pisis 
NY Bein & Man Beh See Li 


N Y Cent& H Riv g 3498.1997 
Registered...........0- 1997 
GOR GBinces caseccee 1934 
Lake Shore coll g 3 98...10¥2 
Rogistered........0..-. 19s 
Mich Cent coll ¢34gs8....1998 
Regiatered........0.... 1yvs 
Beech Creek lst gu g 48.1936 
Registered. ............ V3t 
P... bod 43 | ae 1938 
Cr Ext lsty 3 9s1¥51 


Gant & Ad lst gu g¢ 4s...1981 
Cleart tit Coal lsts {48.1940 
Gouv & Oswe lstgug 5s 1942 
Moh & Mal 1st gu g 48..1991 
NJ June & gu Ist 48...1986 


N Y Cent & H R—(Continued) 
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North Ohio See L Erie & W 
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N Y& Pa lstcon gu «4s 1993 








Nor & Mont Ist gu g 58.1916 
West Shore ist 4s gu.. ty 
Registered............. 236 
Lake aoe gold 3's... “T907 
Registered........... 1997 


ce rnoreus 


Det Mon & Tol 1st 78. 1906 

KaA&@ R lst gue 538.1938 

Mahon C’!l RR Ist 5s8..1934 
Pitts McK & Y 1st gu 6s. — 

2c gnarGe.............. 

McKees& BV sabe Ga tit: 
Mich Cent 1st consu 


6s iat 


: 
O4%HLLZnmece 





o= 
ae 





lst ¢ 3's .... ois. .-- EU M 


Bat C & Stur lat gu g 38. 1088| J- p! 
N Y¥ & Hariem ¢ 398...2000|M- | 
2000) MeN) 
NY & North isi ¢5s._.1997|A-0| 
R W& Ocon Latext5s.% ET a 





Registered.......... 


Oswe & R 2u eu g ds...¢11 5) B- 


RW&OT Rist ene 58.1918/M-N 


Utica & Bik Kis cu g 48.10 






, Kewintored............... 1937 


Long Br See CentofN J 
New Hav & Hart— 
usatonic K con g 5s8..1937 
& Derby con cy 58.1912 
orth SeNYC&H 

& W ref lstg «a 
is $5,000 only...... oe 
Put SeeN YC eH 

RB See 1aeg Island 


= 
Sah 
rr 


ts 
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ze 25 


Di eRO® 





a 1st con g4 
Registered........ 
Div’l lsti& gen g 
‘ocah C & C jotat 4 4s 
S04 7 1s ge 8 Mevscccall 
V&aNE Lat gu gia 1989) 


CB seoil te 4 See Gt Nor 


StP&NP 6s....1923) F-A 
Registe: certific’s..1923 bad 

St ho Dual 1st 58....1931|B-A 
eR sae oe 1917|A-O 
lst enasl gold 4s...... 1968] J-D 
Wash Cent Ist g4s...... 1948|Q-M 
Nor Pac Ter Co Ist g 68..1933)J-J 


nd 
hio River RB 1st g 58.1936) J-D 
37) A-O 


| cam gold 5s.......... 193 
& Cal See So Pac Co 


O2’tk & Cher C 1st gu 5s ¢.1913)/A-O 
b 


ac Cuast Co lst g 58....1946) J- 
ac of Missouri See Mo Pac 


Panama list 8 fund g4'9s..1917/A-O 


Sink fund subsiay g 6s..1910|/M-N 


Penn Co—Guar lst g 4'9s.1921/J-J 


Registered........... -1921|/J-J 
Guar 3's coli trust reg.1937|M-S 
Guar 349s coll tr ser B...1041)F-A 
Tr Co certif’s gu ¢ $498. 1916|M-N 
C St L& P lst con g 5s. oe A-O 
Registered.............19% 2jA-O 
Cl & P gen gu 
ri 








Series C 343 
Series D398 5 
Erie & Pitts gu g 328 B.1940| J-d 
ET stains kaha 1940|/ J-J 
N&C Badge gen gu g 4981945) J-J 
PCC&StLygudgsA...1940/A-0 


Series B guar.......... 1942/A-U 
Series C guar.......... 1942|M-N 
Series D 4s guar....... 1945|M-N 
Series E 3's guar g....1949/ F-A 
Series F 4s guar ...... 1953|J-D 
Pitts FuW & C 1st 7s...1912z/J-J 
Dentaeponetndantbnadi 1912|J-J 

iD Wiiininansttncckanatl 912/A-O 
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Penn KK Ist real est g 4s. seen M-N 
Y1ly/M- 
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Consoi goid 4s.. 


Convertible g 3'9s. 
Alleg Val gen gu g 4s...1942 M-S 
Ci & Mar ist go g 4'98..1035|M-N 
DRRRE& Bge lst gu 43; 36/F-A 


Gr R& Lex lat gug44s1¥4iiJ-J 
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99 
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103% 1047 
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15% Feb’06 
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iié Jan Ut)... 


118 Nov’05/.... 
114% Jan ’06).... 


190% ye ae 5 








1073, 111 | 
132% 122% 
130% 130% 
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75% fete 
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Y5%4 Apr’v4!. 
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1044 Oct 05}. 
110 “Jan a 
108% Feb 06. 








MISCELLANEOUS BOUONDs—Continued on Next Page 





Coal and iron 


Col F & | Cogenst  Sa..1968 F-A 
Convertible deb ¢ .-LYLLIF-A 
ol C & I Dev guss rom 1909/J-J 

Coi Fuel Co gen goid 68.1919|M-N 
Gr Riv Coal & C lst g6s81919/A-O 
Gol Induslst conv 5s gu A.1934/F-A 


Aehes ga Ses-1082 F-A 
t g 58.1926) J-D 










Tenn Div lst g 6s 
Birm Div lst consol 





Telegraph and Telephone 
Am Telep & Tel coll tr 4s 1929) J 
Comm Cable Co lst ¢ 48..2397 3 
Met T & T lstsf gis..... 1918 
NY & NJ Tel gen g 5s..1920|/M- 
West Union col tr = 53.1938 


J 
M 
Mut Un Teis fund 6s...1911/M- 
Northw Tel gut 498 g..1034) J- 


Manufacturing & Industria! 


Am Cot Oil ext 4%s...... -1915/Q 

Am Hide & L lst stg 6s..1919/M 

my Ice Secur deb oe--iete = 
J 
A 





Am Tobacco 4 0-yr g 6s 

















Fad and real est g 4'9s8...1950 


m Spirits Mfg 1st g 6s 
rk col tr 48. 





103 J’ly’04 











++ Jan a 


100% May’ 05}. 


96 Feb’06 


103-103 
90%, Jan 06) 





“}115% 1164/2 
78% 79 











* No price Friday; latest bid and asked. @DueJan b Due Feb Spares ius ane A DueJ’ly Due Aug oDueOct pDue Nov g Due Dec 3 Option Sale ’ 
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M. ¥. BLOCK EXCHANGE 
ee ENDING MARCH 2 
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N. ¥. STOCK EXCHANGE 
WERK ENDING MARCH 2 
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Penn wean KK—( Continuea) 
Phila Bal & W ist ¢ 4s..1943 


d& Lewis lst g 45...1936 


oxo RK & Can gen 48.1944 
la d& Atl see L. & Nasi 
& Kast dSeeCCC&stL 








4 Pek Un lst¢ oo. ..- 28S 
Ba wold 48.......1..... 192] 
Pere Margq—Ci & W M ie 1921 
Flint & P Mz ts... .....19 
ist consol gold 55......19 3p 
Pt ituron Div istg 3s. 1¥st 
Sag ‘lusd& H lstenw 48.193) 
Pai Ba& W ce Penn RK 
Phila @ Keacing cons 78.1911 
Bue Creek rey vuar 68...1932 
Pitte cin & Sil. dee Penn Cc 
Pitta Cleve & Tol seebeo 
Putte bt Wide Ch See Penn Ce 
Pitts June lst gold o8..... Aver 
Pitts & i Erie 20 g 58...4192> 
Pitts McKees & Y Seen Y¥ Cen 
Pitts Si & LE ist g 5s...1940 
Lat counsel gow 5s........194 
Pitted West see B&O 
k w@ Ash ist con 58.1927 
@aaliyi pe - ose ug 4s 
dMexgistered......... 
Jecaey Cont coll g 4 


—— sar see D % “a 
Dan See South Ry 
@ Meck See Southero 
Bet = West See Den & KiwGi 
Gr June lst gu g wanes Te 
Seer so R.,| goid 4s...... 19 


Beme Wat& Ox seeN Y Ceni 
Butiand lst con ¢ 449s....14) 
L Chaim ist gu 43 zg. lu4> 
Bet Canad 1st gu g4s...104 
S ‘Lusd& ti See Pore alury 
Rio’ Gr isi lst g 48...104) 
@Law & Adirou ists 58.196 
Md gould 68...............- 19 
MeL Caro see Mob & Olu 
eLS& 
LACS N see Wabash 
@LMbBr dSeeT RRAOLStL 
@Lé& S Fran 21 g 68Cl eh te 
Cc Ub 





MH Les ve KK consg 4s..’Vu 
Southw Viv lst g 58..1047 
Retunding g 4s........ 1951 
5-year gold notes 449..190s 

EC eISEM cong 6a..19 2d 

KCH#tS& M Ryre 

KC&MKE Bletgebe,1v2y 

So See lilinois Cent 


<<" W Ist g 4s bd ctfis.198y 
24 ¢ 42 ne — ctfis... oo 
pcccccecces 93% 
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ee Nor Pacitic 
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let consol goin be. 

tered... 
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Regis 
BDakvia c= rgoid 68.. 91 
Mont ext 1 gold 4322221937 
Megistered............. 1937 
Minn ist div 1st g 5s..190 
Nor Div 1st gold 4s....1945 


Mian Union Ist g 6s....1922 
Mout C lst gu g 6s...... 1937 
Bogiatered............. 1937 


let guar goid 5s....... 1937 
WWée SP ist gold 58..198- 
@Pé& Nor Pac see Nor Pac 
P&8’x City SeeCStPM&U 
Be Pres & Ph lst g 5s...194: 
AGAP see So Pac Vo 
F&N P lstsink i x 58.191 
@aw EF & West see Ati Coast L 
Scioto Vaic& N & see Nor& W 
@eaboard Air Line g nen: 
Cell tr refund g 5s ...... 191 
Au-Birm 3U-yrist g 4s. 2193: 5 
Car Cent lst con g 4s...194: 
la Cen & Pen Ist g 5s.1¥1> 
lat iand gr extys wwneet 


Ga Car & No ist gu g 58 192! 
& Roa ist 5s..... tker 
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Begistered............. 1y 4y 
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Det & th bxt lstg 6s..194] 
Des Moin Div 1st g 4s.. arent 


Tol & Ch Div lst g 4s... 1041 
St Chas Bridge 1st g 6s.1905 
Wab Pitts Term lst g 4s. rons 
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114491144 
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1124 113 
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OSIL04 4 106% 
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[47s 1088 
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Maautacturing & Industrial 


Leather 20-year g 58.1925)/A-0 
Gumesl Tobacco 60-yr 5 48.1951/F-A 
5 ees 1951|/F-A 

Seo Cor conv lst g 58.’27 a 


int Paper Co 1st con g 63.1918 


Lackaw i 


ae 


U8 Steel = ig 08 april d’63|M-N 


oeeccees ril 1963|M-N 
vee ares. col tr ba rr 1912|A-0 


rryCo mp ag we 
alee i pkt Ly 5iT 


2102 104% 








conv sf g 5s..... 1938 re 
Tet St Pump 10-ye conv. 6s ’13} J-J 
nt yyy lst g 5s. *25 A-O 


Abs ---1923|A-O 
ch Mfg Co lst x 6s 1920|M-N 
Starch Cos f deb 58..1925/J-J 
@ ld Os. nba F-A 





| 14 





Man Beh 
Ne e Ship € D 
N'Y Bock 50-yr lst 

ots Providen t Loan Soo 4 
49 St Joseph Stk Yds let 4 gs. 
C as — yt pies Stat’/n & I 
20 year. 


Val Wat Works tet 6s. 
Ps Red & Ref lst stg 6s. 
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98% ik ii 





* No price Friday; latest bid and asked this week. aDueJan bDue Feb eDueMay gDueJ’ne ADueJ’ly pDue Nov sOption Sale, 

























CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yeariy 















































































































































































































































































































































































































































































SIOCKS—HIGHKST AND LOWEST SALE PRICES STOCKS Sales Range jor Year Range or brevous, 
CHICAGO sTOCK |% the _— Year (1905) 
Monday Tuesday | Wednesday| Thursday Friday EXCHANGE Week 
Feb v4 Feb 16 Feb 27 Feb 28 | March 1 March 2 CHANG Shares| Lowest Highest Lowest | Highest 
Railroads 
#190 195 [*193%196 198 198 |*198%4%199 /|*198 199 /*193 199 jChiec City Ry...... ---100) 7/193 Feb19/200 Jan 5jjigo Janj205 Oct 
evecee Cite Comsel Trad... 1G] ccccccfecccce cecccs|-cocce cocccelf, cccc ocecdecsoce on 
Flas EE eal $38“ 8% web S| “FG Reba! “7 Sig “Ha das 
ae & Oak Park..... 100} «= 3835) 64 Fe 2 Fe Jiy| 73 Jan 
275 oe jou] 200] 25 Fed 5| 28%Jan 2il 16 itl os “Te 
eqnece cccece ° 46 «648 45 47 |Chieago Subway..... 100} 380) 45 Mar 1] 514% Jan 8!) 49 Oct] 874% 4 
#1244 134] «12% 13] *12% 13%] *11l% 12%] LastSale/3', Feb’06/OChic Union Tract....100) ------ 1l Jan 25) 13% Feb20)) 61, J’ne} 13% Feb 
CE TE ceccce cagece! ccccce casese casceceesee-| LastSale 100 45 Feb21|} 45 Febzl|/ 9g J’iy| 51 Feb 
64% 65 64% 65 64% 65 64 64 64 64% 544 Jan 2) 654 Feb 4) 30 Jan} 60 Sep 
90% 90 90% 90%) *90 9U%)"...... *90 90% 88% Jan 2) 93'9Feb 8]/ g2yJan| ¥3\ sep 
e28 (29 | *28) «0.28 «| “27% 29 | *28% 29 | LastSale|: 25% Feb s| 2% Feb20]| 99 Jan| 28% Oct 
*69 70) -69 70%) 68% 68%) 68 *63 6944) * 63 Feb2s| 72's Jan 13/| 59 Jan| 73% 
*g0 «682 | *8O 82 | *80 «82 | *80 82 | LastSale 73 Feb 5| 80 Jan20)/ 55 J’ly| 99 Fe 
“28 Qui +280. 29 «| *2T% 29 | “28%...... 28% 28% 25 Jan 3| 28% Febz3|| 21 May] 26 Dee 
67 67 | *67% 69 | *67%...... ee 6844 68% 65 Jan 4! 68Mar 1/| 60 Mar] 68 Oct 
e “94 95 | *94 96 93 V4s/ *90 94 43 Feb2s| 97 Jan 3|| 90% May/100 Aug 
*28% 49 "28% 29 29 29 30 239 «629 28% Feb17| 30% Mar 2// 27 ug) 30 sep 
*98 100 | 19 100 | *98 100 | *89 100 | LastSale 98 Jan26)100 Febi3j| 96 Dec|lu3\ Mar 
*65 6 | *565) 860 | *65 *seneee 68 | LastSale 45 Feb 60 Feb19|/ 40 J’ne 72 
meeees cceees] coeeee eoeeee eeeeee conees] Seeeeeeweses| eoeececeeees| coeeee +e eeees/ MIMS-UCODAINOLS ...2...LUU) sseretl-wenee comneelowwnee awwewell. cone @ Steelcovese ccs -~ 
0% 6% 9 6% 9% 9%) 9% 94 ie Jan 20)| “83, Dec} 141i, Apr 
67% 67%| 67% 67%) 67% 67%) 67 Git) 67% 68% 72 "Jan 26 60 * Jar 7310 abe 
#116 125 [*116 125 |-...... 1% “116 125 | LastSale 115 Feb 9|| 76 Jap/llv Deo 
. bd » 1385 | Lastsale Jani17||125 Febjl34 Dee 
*65% 56% 57% Jan 3/| 38 Jan| 59% Sep 
LastSale 2Jan 3|| 98',Jan/105% Mar 
coccesccecce 1 | gre eee 
LastSale\39 Feb 6]|) 35 Oct} 40 Jan 
LastSate|1us pret 100 108 Jan25||105 Marjli2 Aug 
Lastsaie|64 Cal & Clic Canal & D100 Feb 6j| 50 a 70 Oct 
Lastsaie|iba 06|Central Trust Bank..100) --=+--|------ _-~---<|----++ .----- 481, Feb|i50 Mar 
16 16 | *16 5 {Chicago Auditorium 162 Feb2s/} 10 Jan} 10 Jan 
LastSale|l Nov’05/Chic Brew’z & Malt’g....| ---++-|---.2+ ---++-|---2+- .....- a,J’npe| 1 Jen 
LastSsale|6% Feb’0s Do p 63, = 2} 7 Jani6)| 6 J’ne 7 Jan 
6 = 160 160%4|Chie Edison .......... 159 20/165 Febi5//153 Janj172 Feb 
% 5 58 58 | *5 58 58 |Chioc Pneumatic Tool. 100 0} 55 Jen 5| 63 Feb 9j/ 32 Jan| 58% 
1 117 1 *119%120 119% 19% 119% 119% Chie Telephone ae 116 Feb23 139 Jan 15/|125 May/143 Feb 
“1154116 116 li6 [*416 116 [*116 116 [+115 116 [Chic Title & Trust...100 40/115 Jan 2/118 Jan 9/| 95 A 18 Deo 
137% 185%) 18749 188%j#135 187 136 139 ise 136 id Match...... 1 1,551 134 %,Feb21/147 Feb 7//134% Febjl45 Aug 
67% 67%) 7%| 67 67%) 6% 67 66% 66 ‘9|Ilanois Brick t....... 100} 740) 634Jan 8) 71% Jan 23/| 55 J’ne| 67 Nov 
dgmcttetdedal’ atin SEE ee Sncccce| seanccccoesel sasces _cocass Kans City Stook ¥ds.100} ------|...... ------|. casts: eekealankan suenaeaeane 
accent euéecd cences Gecccd] Sapeecougaes LasiSate|31%  Nov’06| Knickerbocker Ice...100] -----:|.....- _------|------ _-.20 11 Feb} 42 Nov 
BO BD I cccccc.c 00s. bedie waa Do ee 1| 797% Feb23| 80 Feb2s/| 63 Feb! 75 
LastSalel1? J’ne’v4 Lenten oceeee enahy ecttnal aden 6 esbtiiinentss Ghedbieesnels 
LastSalely Dec 04] Manufacturers’ Fuel.....| ---++-|..-.2 --ece-|-cecee cccce. |] neces «2-]-> deinie Uneeall 
LastSale|47 Feb’06| Mane sooeee] 47 Jan a 479 Jan 31 44% Mar] 45 Aug 
LastSale|¢49 Feb’06|Mil& Chic Brew’g.......| ------ 2%Feb 3| 2yFeb 3/| 2 Jan \g Oct 
Mrsess cones « LastSale|ss'a 9 Eletrtl. chan Lainepeingseine .seenad 19 Sep} 23 Oct 
67% 675) “6744 674 67 66% 66%) Nai 1,238] 664, Feb23| 71 Feb 6|] 52% Aug) 67% Deo 
1164 116% *116% 117 lig 116 | 116 116%; Do 140 133's Jan 4/118% Feb 5||110% Aug|12U045 Mar 
#86 B49 89 8y 4g 95 | “89 gu | Natio 867) 78 Jan 5] 90 Feb28|| 41 Jan| 80% Dee 
“119 1204%/*119 1204/-119 1204/4119 120%) 119 119 119 9 Do 761116 Feb21/120 Feb 7|/110 Janji20 J’ne 
eeeees cecees| cocece s cnce] encens coccce] socececcesee] LOSES ALES% 5 - 5% May 
Lesisate wi J*Ee'OS/P 
1064 107 106% 10749) 7%) 106% 107% 107) =—s-_« 107 4) Swift & Co............ 5/1014 Jan 17/107 9 Feb.7 
“125 126 126 “120 130 he Quake: Oats Co.100;) 125 Febl6ji6b2eJan 5 
104% 108 1032 105 iO 108% 103 1034 iva 102% 04 104 | Do pref.......... 100} 805/102 Mar 1/106% #eb15|| 564Jan 
ereeee Ececctecsces Un Stock. ek ¥da(S0 Om) LOU Ret 
- L e Union Bag ---100 
Weeres weecen| cowece conses| cnccce cocese] seeseeeecess] seeeescccces Do_ pref.......... 00 
2% “s9i, " Ga,) Unit’d Box Bad FO0lee 
1443 rts 14 2% 1 8 Aug 
384s Buy 39 uy Li 23 Feb 
t This is new stock. 
. . 
Chicago Bond Record Chicago Banks and Trust Comvanies 
BONDS 33] Price Week's |3~|| Range . Outstand- Bevtdend _Byoer’é 
CHICAGOSTOUK EXCH’GK| 25) Friday | Range or |53|| Since NAME ing |Surplus 4) mm | sm |Per-| Last Patd 
WEEK ENDING MaRkon 2 S| March 2 Last Sale |32\| January j Stock 1904 | 19U5 | iod % 
Leow High\No.||\Low High|| America, Bank of......| $250,000) $250,000) Recei|ver ap poin ane - 
Amer Biscuit 68 .......... a BA) .cccce ccccccl-cocce _ eocccels «s-||..-00« «----.f] Bankers National ..... 2,000,000! 1,112,356) 38 -J\Jan 
Amer Straw board ist 6s..1911/J-J 100 Feb’v6)....//L00 1004, Calumet National. ..... 100,000) 31,000} .... | None Jan Jan 8, 5 
Cass Ave & F G (StL) 5s. 191ziJ-J 103 Jan ’06)....//L02% 103 sj] Chicago City........... 500,000 86,607) 845 lu |J-Jijan ’06, 5 
Chic Board of Trade 4s ...1927|/4-D Chicago davings ake@hes 500,000} _k&72,120) .... ened | + see] socesesiaenee 
hic Consol Br & Mit6s....... I-J Commercial National..| 2,000,000] 1,850,750] “12 i2 |Q-J/Jan 708, 3 
Chic Consol Trac 4gs..... 1939| J-D Continental National...) 3,000,000) 1, "es 798] 38 8 |Q-JiJan °06, 2 
Edison debent 6s....1913} J-J 104 Jan ’V6)-...|/i04 104° ]] Cook Co State Savings 50,000 3,422) 6 6 j|Q-JjJan ’U6, ls 
ist gold 58 ............. h1926|)A-O oy 103% 13)/10%%, 103%,]] Corn Exchange Nat...| 3,000,000) 3,781,487) 12 12 |Q-J\Jan 06, 3 
Chic 15° i Se...3 838 F-A Jan ’U6 6% 96%1] Drexel State........... 200,000 16,089} 6 6 |Q-J|Jan ’U6, 1's 
Chic Dock Co lst 4s6....... ViA-O} 22-2. LOO 'g]......  ......)-- | Drovers Dep National 600,000 282,698 8 8 1Q-JiJan ’06, 2 
Chic No shore Elec éa77-21912 A-O Federal National...... 500,000; 56,835)Began} businjess {ct * * 
Chic & Mil Klee Ry 58 ....1919)/J-d First National ......... 8,000,000) 6,374,740) 12 12 |Q-J|Dec Ui 
Chic Pneum Tool ist 5s .a@1921\J-J3 First Nat Englewood.. 100,000; 117,917 4 lu jQ-J/Jan 06, 134 
Chic Rock I & wee RR 48.2002/ M-N Foreman Bros B’k’g Co} _ 500,000 30,395 ok 
Collat Trust ¢ 58........ 1913) M-S < Fort Dearborn Nat....| 1,000,000 A Q-J|Jan ’06, 1s 
Capmenwealth Blect 56.61943/M-8 21/105 4 105%.j] Hamilton National .... 500,000 5 goed sebtede mene 
iilinois Tunnel 58 .. .....- 19238) 4-D 90% 93%/] Hibernian B’k’g Ass’n| 1,000,000 Jj-T\Jan °06, 4 
Kans City Ry & Lt Co 0.1913) M-N 10u = Kas State ae 200,000) whined erase 
Kmokerl'cker lee lst 68.1928/)A-O Manulacturers Bank 200,000) Q-Fifeb ’06, 1 
Lake Street El lst 5: "1928 J-J Mulwaukee Ave Sta 250,000 d-J\Jan ’06, 3 
e 66 ........ 1925] Feb Mu Bank.......... 250,000) ess |Oct 2, 1906 
Metr W side Ei lst -1LUS8/F A Nat Bank ot Republic.| 2,000,000 Q-J\Jan 06, 1's 
Extension g 4s... 1938] 7-J 83% 8Y National Live Stock...| 1,000,000 -J\Jan U6, 6 
North Chic St 1s 9Ud|J-J 100% Deo’95)..../]...... ..---- | North Side State Sav... v -J{Jan ’06, 1's 
let 5e ......... Sue) T-J 90 Feb’06)..../) 90 90 Oakland National...... 50,000) -J\Jan *06, 3 
Refundin ding § 4 DBLIA-O]| coccce coccce|- cece  cncces]- os+|].-ccee eeeee-f] Peopies Trust & Sav .. 0,000) 24 
No Chic City Sthy 4 927|M-N yas wae oo -eo-]] 92% 924i Pra National....... 50,000 63,144) .... wees | ones] e+ seerensee 
North bs El let 48...1911/M-8 4/| 93% 94%/) Prairie State........... 0,000 84,448} 738 8 |Q-J/Jan ’06, 2 
945|M-N Oo” 0} 89-1004] P Loan & Sav.. 0,000} 182,399) 8 8 $3 Jan ’06, 2 
J-D 1004 a Seer South Chicago Savings| _ 200,000 40,229] 5 4 -JijJan °06, 1 
M-8 99% Jan ’06)..../] 99% 99%] State Bank of Chicago.| 1,000,000} 740,824] 6 8 {Q-JiJan ’06, 2 
F-A Feb’t 4] Stock Yards Savings .. 250,000) 112,032] .... | Nome] ....] ---------+++ - 
.|M-N 100 Sep ’05).... Union Bank ofChicago| 200,000 24,777|BeganjMay 1, 19/5. 
M-N Aug’ Union stock Yds State 200,000) 26,592) .... one |Q-J|Jan °06, 1's 
A-O 138% J’ne'v5 Amer Trust & Sa 3,000,000} 2,147,068) 7 8 |Q-J|Deo *05, 2 
pa 7\M-S soe 105% 105%}] Central Trust Coo 2,000,000; 913,046 4 56%/Q-J {Jan 06, i% 
Chic Gas Lt & C 1st 6a221937 J-J| 107% + fe 103 Feb’0 107 108 |} Colonial Trust @ Sav 600,000] 627,935} 65 | 545 |Q-J/Jan '06, 2s 
Consumers’ Gas lst 58..1936)J-D - 106 [105% Feb’v6 (0544 105%] Drovers Trust & Sav..| _— 200,000 56,651) 6 6 -J\Jan 06, 1s 
Mu Fuel Gas lst 568.1947|M-N| .....- .--... ye tae 1034 103 First Trust & Savings! 1,000,000) 1,068,685) .... aece | eave] -oseesnecen 
924/ 5-3 103% 103%) 1034 105%] Lilinois Trust & = 4,000 ,00( ,296,553/124+4 |12+4+4 Feb ’06, 1 
J-J sloae Tos ty 102% Feb’0¢}. 102% 103% |] Jackson Trust & Sa 250, 66,924] .... | None| ....| ----------- eed 
BIA-O] --ceee «+200. ie os om ‘ 105 105%] Kenwood Tr& Saving x 21,448| Began|Jan 3,| 1190/5 
nion MN Fs tacll arson sania Live Stk Tr @ Sav Bk. 3,723] Incor|porate|d M 1905 
United Box acecscece! cove Merchants’ L’n&Tr Co! 3, 731,361) 12 12 $3 Jan °06, 3 
Weet Obie St let 5e.......1928|M-N 1004 Feb’08) 100 101%)| Metropolitan Tr & Sav ‘ 285,263} 6 € “J *06, 3 
Tunnel lst 6s...... 1909) F-A, ‘9 Sep” -eecee eeeeeeff Northern Trust Co Bk K 1,511,992) 8 é $3 Jan '06, ; 
Debent Lt eos L914/ J-D 85 Jan ‘06 76 85 Royal Trust Co........ 0 2,692 6 € -AlFeb °06, 
nae g 50 woszence 36) M-N 81 SiN 80 84%)1 Union Trust Co........ 1,000, 680,813} .... | 22. | .-00] ----eesecenzee 
‘West Div City B: 932) 5-J 93% Feb” 93% 95 of] Western it & Sav.| 1,000, 243,83 6 6 jQ- = om 8 ised 
West’rn Stone Co Sos. A-O 962 Jan ’06) 96% 96 W Side Tr & Sav Bk.. f 2,915| Began! basta is 
Note.—Accrued interest musjt be} ago price s. Woodlawn Tr&Sav Bk| 200,000 20,015} Begaa} May 1,) 1 rere 
prvwmepes axe past GW. with extra payments Q-F. Mer yoy yt Te aaa 
I Dia and ask ed prices; no sales made on this day. © price os week. 


no sales were 
ebue Dec 31. 6DueJune. ADue July. 
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Volume of Business at Stock Excnanges 


tins Securities 
ludiana Nat & [ll Gas— 
lst 6s 1908........ x 


{nd } 





EEE 
TRANSACTIONS AT THE NEW YOKK STOCK EXCHANGE 



































DAILY. WEEKLY AND YEARLY 
a 
Week ey Mteoke Railroad &c| State 
are. 
196 Shares Par value Bonde Bonds 
cl - wager oe 
~| 315,598) $30,222,300 | 81,585.500/ $78,500 
yom aay 846.459] 77.252,900| 4,460,500] 348,000 
rr $60,098] 79°458'300| —35387,000] 233,000 
2 1.42711] 13372115850} 234215500) 401,500 
q '889°748} $2°839'800| 27606.000| 261500 
816,351| 75/832,600) 2,682,000) 279,500) 22222. : 
Rail <a sdsaneses 5,150.465|$478.817.750| ¥17,0¥4,5u0] $1,602,000] 

















Sales atl 


Week ending March 2 


January | tw March 2 





New York Stock 












































Rachange 1906 1905 1:06 
ee 
@tocks—N 0.shares 5,150,465 8,633,633 1,918,447 
Par Teen tial $478,817,750|$805,766,750/45, oil, 471, 700/+#4,602, 915, 250 
Bank shares, par.. $9,000 $8,500 1,700 ~309,15 
BONDS 
ent bonds: $3,000 $29,550 $432,100 
Btate bonds........ 1,602,000} 31 ,683, 700 20,792,000 
BR. and mis. bonds 17,094,500; 25,458, '500 146,305,600 
Total bonds....) $18,699,500) #27,171,750| $167,535.700 
———— 
DAILY TRANSACTIONS AT THE BUSTON AND PHILADELPHIA 
EXCHANGES 
Week ending Boston Philadelphia 
March? | iistea | Uniisted| Bond | Listed | Uncisted 
shares| shares sales shares shares 
——_ 
@aturday ..... 17,018 1,746 20,000 14,810 3,658) 
; reed eoeuia 27,2 12,340 27,200 26,850 11,722 
Oe aad 32,44 15,512 23,200} 33,415) 11.996 
Mecnensis| Suns) fHagt) dete) ites Tease 
sday..... 26 72 2,767 5 
ee 36,096] 14.109] 35,500} 10,353, 13,068 
Total....... 178.704| 77,392] $190,960] 117,530} 73,019] 

















Outside Securities 


A Weekly Review of Outside Market will be found on a preceding page. 





Street Kailways 


Pa YORK CITY 
St& Ful F stk 100 


mnt mort 48 1950 ..J-J 
& 7th Ave atk ..100 


gold 58 1932...J-D 
6a 1914 ....F-A 


> 
<4 
5 
5 
ge 
Fr 
~ 
=b 


i354 





48 1961. "Bee Bt 
N Wb’g & Flat ist ex 4428 
Steinway lst 6s 1922.J-J 


OTHEE CITIES 
Baffalo S 


treet Ry— 
st consol 5s 1931..F-A’ 
Jeb Gs SOE T ccccoeeeh-OF 


or 





2 

k Exc 

Stk E 

Stk E 

185 {195 || United Rys of 
205 

ig@101 

113 

170 

2100 


410 
109 {111 Gas Securities 
2110 ¥)112%9 NEW YORK 
t Union Gas lst 5s... 
Con’ Gas (N Y) atk. See St 
Conv deb 6s 


ey 

t 

tk} Exch ae ba com ..100) 
100 
113 


Ask Street — 
Lake St (Chic) El 


34 no& Bos lst 58'24.J-D) 
96 ew Orl Rys& Light.100 
Preferred. 10u) 


Cihis 
Louisv St 5s 1930. tabs 














84 Gu gos 1953.....M-S}é@ 
No a Co Ry 6s°145-J 
514) 52 58 1928............ J 
9 Ext 58 1924..... -N 
9L 4} 91°, City con 6s ’31.J-D 
229 68....1914 Meee © 
list ||So Side El(Chic) See 


ey Ra) 
(jx list/| Trent P & =. 145d 





173 || UnitRysSan Fran SeeStk 








108 || West Chica 


1084) 9Con g 5a 1936 


nsoil 58 1945 J 
N Y¥ & Richmond Gas.100 
Nor Un lst 58 1927.M-N 


Ay 100 
it 58 1930........M-N 





OTHER CITIES 
Amer Light & Tract.100 
Preferred 100 


Amer Hardware 
Am ice Securities 











lst 58 1947 See Stock 

Consol Gas of N J 

lat 58 1936.. 
LH & Po 


8 1938. 
-se---|| Detroit City Gas 
Li Kligabeth Gas 

















asus ( 2 (0) 8 8 Beker 


lum By con 5s See Ph 
Crosst’wn ist oe’Ss.J- D 





f; 


109/110 || Fort Wayne 6s 1925..J-J 
t 





be peat 


-- 1 

102 ‘y]/ Kesex & Hudson Gas 100 

Gas & Ei Bergen Co..100 
Gas— 

















110 |iGrand 
q7 ae 58 y~ © -oncoeells A 
80 |] Hudson Co Gas....... 100) 





as 
ist ¢ 58 1952... 


(Preferred . 
iatay’eGaslst f-) 
Logdé& WabV lst os" 25. 
Matis n Gas 6s 1926. A. (> 
Newark Gas 68 1944.Q.J 


Newark C yer Gas..100 


Con g 5s 1048..... S-D 
a Hudson L H & Fow— 


8 19338 A-O}4 
Ow ind@n - sm Tht 100 
i 


ist 68 192 J- 
Pat & Pas Gas & Hiee100 

4_Con g 5s 1949 M-S 
St Joseph Gas 58 1937.J-J 


Telegr & Telephone 


‘|\Amer Teleg & Cable 1: 
(Central & So Amer. 101 


Commer Un Tel (N Y).25 
imp & Bay State Tel 10U 


EAS lu 


) 
"Gold & Stock ....... 100 
tludson River Teleph i100 
INY&NJI Teleph. ..100 


y Northwestern Teleg. 51 
Pacific & Atlantic 
{Southern & Atlantic 2: 





Electric Companies 


Chicago Edison Co See ( 
bf KingsCo El L&P Co 100; 
Narragan (Prov) El Co 51 
NY&QEI peeneetatee 7" 
Preterred ........... 10) 


United Electricoft N J Lou 
4s 1949 J-D}é 


1B 1DGD 2 cccccceccecce 


Kerry Companies 


Brooklyn Ferry stock1 
B&D ae, Lo 1911.3 
N Y& E R Ferry stk.10u 
let 5a 1922....... -M-» 


N ¥ & Hobcon 58'46.J-L 2 


Hob Fy 18t58 1946 M-N 
N Y@NJ 2d 58 1946.5-J 
NY& So Biykn Ferr. ~*- 

Knap y lst 5s 1YUOM-N 
10th & 23d Ste Ferry 10u 


goon mort 58 1919...J-Dig 88 


ou Ferry stock .10U 
4 ist 5a 1920 ....... M-N 


Railroad 


Alb & S 40yr 3498 Fe 
Chie Beo @ StL 


stam 
North’n Securities tube 300 


Pitts Bess & L E...... oe 


Preterred ............ Ul + 


Seaboard Air Line—- 
Mn gad ---M-S 
Co... Balt 
va. & Southwestern..10U 


Industrial and Miscel 


Ahmeek Mining......_ 25)} 
Alhance Realty...... 10u 


referr 
Amerwan Chicle we 10u; 
Preferred ........... 1 


Coll. tr. g.8.£. 68 1914.... 
Bliss Company wane 
Preterred . 


Bond & Mtg Guar’--“ioo 400 


Borden’s Cond — ie 


Casein Co a com..100 


Preferred ........... 100 


preter 
Central Foun 
Deb 68 1919 o; 
en Leather .. 
Century Realt; 
Cnesebrough } 
Chic Pnheum Too! 
Investing 
in (H B)com....100} 
jist preierred...... luv 
/2d preferred...... -100) 
Colo Industrial. See Stoc) 
Col & Hock Coalé1 pt 10u; 


lst g 5s 1917........ JJ 





















industri: ana ‘Misce. 
Consolid Car Heating 101 
Cons Firew’ks com .10+ 
{ Preferred. . LO 
Cons Ry Ligé Keir 4.101 
Consol Rubber ‘Tire. .10% 
Preferred ........... 10K 
Debenture 48........... 
Cons Storave Battery li 
Corn Pr Ref com (w ng 74 
Preterred {wh is) .. 
Cramps’ Sii& ep Bidet 
¢Crucibie Stee 
‘| Preterreu. 
Cuban 6s or 1806.......-. 
{Diamond Mateh Co. Lvl 
Dominion ms gl petnle ] 
Douglas Copper . eset 
Electric Boat ~T04 















Gold Hill Copper .. 
Greene Con Copper... aU 
Greene Consoi Gui... Lt 
Greene Goki-siiver....10 
Gugvenheim Expilo’n. 10 
Hack’ psack Meadows LOK 
Hackensack Water Co— 
Ref @ 48 52 op 12...d- 


Hali Signal Co .......10: 
Havana Tobacco Co..1i 
Preferresd........... 104 


let g 5s June 1 ’22%.J-1 
Hecker-J ones-J ew’! = 
let 6s 1¥22......... - 
Her’g-Hall-Mar,new. rr 
rloboken aie de imp1l0i 


15a 1010...........2 1.» 
Houston Vil .......... lui 
Preferred ........... lu 


(ngersoll-Rana pref. .1U« 
internat’!] BankingVColvt 
Int’n’l Mere Marine. 1 
Preterred ........... 10 
Col tr deb 421 ¥2zZop’u" 
International Salt....10t 


lst g 581951............ 
Lluternational Silver. 1+ 

Preferred ........... lv) 

lst Ge 1948.......... J-L 
Lackawanna Steel...1( 
Lanston Monotype..... 2 


Lawyers Mort insur. 10 
mF bo esb een 


t 
Mex Nat Sonaunee.nib0e 
Mine Securities ....... 6 
tcheil M 


—_—+> 


Mont & Boston Consol .5 


: pete ay Boud Co... a 


101 
Nat Bank of Guba... Z10u 
Nationai Surety...... 10u, 
or Central Coal ....244 
N J Ver Dock & Imp.100) 
N ¥ Biscuit 6s lyii.d-> 
N Y¥ Mtge & Security. 100 
UNew York Dock .... rm 


N Y Transpoi poriaiioa-- 24 
es Bem’t- Pond pt.1 
or Am Lum’ lath | 


qontane Silver ...... 
Otis Kievator ae 
Preterred ........... 10u 
Phoenix Securities....... 
Pittsburg Brewing. Rel 
Preferred ............ ' 


|| Pope Manufacturing. : 


lst ee abe 
2d preferred lt 
Pratt & Whitn pref..1 
Realty Assoc (Bkiyn)1 


Pittsburg Coal See ie i 





Satety Car Heat & Lt 


Seneca a4 
Singer M tg Uo BEBO 
Standard Lealibanseheel 


58 
Standard Oil of N J-21004 
Swift & Co See Bosten Sy 
lst 5s 1vlu- <mtee Sa 
Tennessee Copper... .. 


Title Ins Coot N ¥ 100 
Tonapah Min ce 
Trenton Potteries com] 
ferred new 

Trow Directory new.. lou 
Union Copper. ........ ly 
Union Typewr com..i0U 








vu 
Us Rub 2d pf SeeStock 
U Steel Corporation— 
Coitrel5s’Slopt’11 .. 
Coltrs f5s’51 not opt.. 
U8 Tit Gu& Indem. 
Westchester & Bronx 
Titie & Mort Guar Co. 
Westingh Air Brake..5U0 
West Elec & Mtg— 
Cen oS Bo ee Op’12dJ 
White Knob Min. 


| 
| 









Royal Bak Powd ye 100) 
lu 310 






















Preferred 
Worthing Pump pret. 2100 











$Buyer pays acor’d int. t Price per sh. +Sale price. TT iene 2Ex-div. iNew 7 {sells on Sv’k Exch., but not a very actuve security. — 



















BOSTON STOCK EXCHANGE—Stock Record. Daily, Weekly and Yearly 












































































































































































































Share Prices—Not Per Centum Prices STOCKS Sales Range for Year Range tor Pr 
BOSTON sTOCK |, the acted Year (1905) 
Baturday Monday Tuesday | Wednesday hursday Friday r. Week anes ——— ne 
Feb 24 Feb 26 Feb 27 Feb 28 Tyaren t March 2 EXCHANGE shares} Lowest | Highest || Lowest | Highest 
Railroads 
*90% 90%) <1 VL) *89% 90 89 8? 89 89 *893, g94,/Atch Top & Santa Fel00 260) 89 Feb28) 96% Jan 13)| 777, May 
102% 102%) *102 % 1034) "102 & 10349) 10244 103% *102%2 103% "102% 103 & Do POS... ..0.00.. 10U “eee? Feb23 105 4Jan 3}| 994 Jan 025 See 
25619 256%) 256%257 [°256 257 256% 25d 256% 25642} 256% Y4564/| Boston Aibany....100 141/253 Jan 16/257%4 Feb19/253 Dee/263 
154% 154% 1264% 155 154% 154% 7154 g 155 iS 54% 155 | 154% 154%,|Boston Klevated..... 1u0| 154/154 Feb23/160 Jan 15|/152 Nov Sta Ae 
e astSaici\2?44 Feb'0y| Boston & Lowell..... 100) ....../240 Jan . 244% Feb | 4//c vl4l May)24y 
Jel 76% 176% 177 177 |Boston & Maine..... 100 381/172 Jan 2/179° Feb28i|i70 Dee 195% Mae 
Lastsatel7sS Jan’ve t,o BIE. «cstce 17% Janlojl75 Jan /i71 Janji7s 
Last Sate3i2 Feb’vt Boston & Providencel0U| ...... 311 Jan1i3 i313 Febl0ii3o5 Janj31k Dee 
*31 33 ~— es Elec Co.. 140) 25 Jan17| 45 Feb 7} 134Jan] 35 Map 
81% 1%) eS erereeee 291| 7242 Jan 16) 85% Feb “%|/ 63'2Jan! 82% Ape 
173 173 onieduie B, pete dead + 5u|\\73 Mar 2/182 Jan12//150 Jan|i382° Mar 
124 124 EP GENE. dt iscodene 112/123 Jan11/127 Jan16/i2% Nov/iz2 Fe» 
saniie sana Con & Mont Class 4. “100 20)189 Mar 1 aandegpen 4/156 Jan) l89% Mae 
165 Oct ’05/Conn & Pass Riv pref 100) coceeatecsces seccce sooo -e-eee// 1602 Jan i167 Aug 
293 Deo’vS|Connecticut River...100/ ......|.----- elacseée. cegeee 285 Jan|300 Ang 
“1424 ii3” 140% 1414 we BOL... cccce 100) 56/140% Mar 9/145 Jan#lli4i Dee 148 Mar 
“95-97 y *96 97 |Ga Ry & Electric....100 6} #5 Jan 8/101 Jan2z9) 5yyJanj 2 Os 
*92% U5 "U2 95 *y2'y 95 LastSatle92— Fev’ve Do Ae 92 IgFeb »| 9S Jan 2|/} 86 Jan} 95 New 
Soess ogecesh ccccce cocess] canese cesece] cccces cocsce Last Saceliy2 Deo’v6| Maine Central P ecsecs|-casee sesecs| -ss0° _ sasecs 175 Janfiv2 Dee 
“Wo “20 pe 19%; 19 19%) 19 19 19 191,| Mass Electric Cos... 683) 17 Jan 5 20% Febl4i} 13 Oct] z3 « 
*67 68 68 67% Gilg +66 68 68 68 fi) jes 100) 95) 59'2Jan 2) 6YeJan17!| 55 Nov! 7% 
"26% 264% “$i 25%] *2B% 244%) LastSale|?5% Jan’vt| Mexican Central..... 25% Jap 9 254 Jan 9)| 19% Mas} 25%, Dee 
20u%, 201 200 200%) 200 200 200 2u0U 200 zoo |INY NH ® Hart....100) 1,013/:96"%5 Jan 3207 “ Jan 27 a192\¢ Dec!215\, Sep 
eeeeee veces eccecs cocces] soecce secoee LastSale|163 Feb’v¢|Northern N H....... 100} ...... 1s3 Feb 7/103) Feb 7/|/:64 Oct [167% Map 
BBB BOB |b cccoce cocece| cocece ce eal ecehmktneneeh ccooes  céaihid Norwich & Wor pretlvw 13/230 Jan16/233 Feb26/232 Jan [233 
208 208 |*2u8 ..... |°2U8 ...... +208 °° 27I27. 203 208 4)Vld Colony...........1G0 2U|207 rev 6/210 Jan 15) 205 oJanj2i2 
cesses sesee-]| LG@StSace| UL Oct 05|Pere Marquette...... 20) ...<.. ss0ce' _sevees teres saccee || 79 Jan{.i02 vem 
60 | Last Satle|i? Feb'0 Pe Meds <eccou vecast 50 Jjanl15| 57 Feb20)| 52% vec} 87 ep 
cgsece capbecl <annee capese 55 565 |Rutland pref.........100 10} 55 =Febl6é = Jan 4) 50 Apr| 72 Jaa 
13 * 73 7%) *75% 80 8) 8) |Seattle Electric...... 100) 235) 65 Janlv0 Mar 2} 50 Jap] 67's Aug 
"105 106 ly "Wi'gl0d | 102 luz | lve luz BO Ns cicsee<ie 100 36] 95 Jan10 108 Feb2ui| 934 Jan luz 
1519 152% 152 154%) 149% 152%) 1494 150%) 150% 1514/Umion Pacitic........ 100) 4,470/7147% Feb 21/1604 Jan 24//113  Jan/151% Dee 
"U5%4 YO%) Y5% H6% Y6% YOU) 95 95 ee Sasa tacionis 100 13| 95 Mar vz) 99%Jan 2/ 95 Sep}luly Fey 
ere tepens: Sette a BE Ss oo 8S pr By ade Vermont & Mass....100) 1/175 Jan 11/175% yeb3q 172 Jan|ls0 Oe 
Vy Wits! Ge YI) VV% Duy “ma. 100 | lov lug |West End st......... 50) 164) 99 Jam11/101 Jan 2) 93 Jan}iv2 Sep 
114% 1144)*114%...... 115 115 |+11 ae soo Do pref.......... 50) v5}112 Jan 3/115 Feb28/ilu DeciL17% Ape 
Last Vate|.1 Oct V5) Wisconsin Gonewal.. eB cccvccfecccce § ccccce|+woces coccae 2ligJan} 31 4gSep 
Last sale\su Oct 70S DO POO. .nccccctcR Ol cccccultecces _-acwests< eewse -sc0es 55 Aug] 61's Sep 
etuns edentd oodhnn tasenth Bae 15) | Wore dan db Roch..10U} ...... 150 Feb 5/1502 Febl6|i46 Marji5. New 
Miscellaneou~ nl es s 
*2S%4 30 23 «23 27% 279,/Amer Agricul Chem.100) 400) 23 Jan 3) 34 Jan°7/] 19'oJanj 20\9Ape 
¥84 nrg %8% Y8h!) 93 ge ~ 924Jan 2iluz Jan2t]] $6 Jan} 464 Sep 
23 + fa 2% 22% #23 ll Jan 3/ 24 Feb 24) 4% Apr} 15 Dee 
4u% 40% 24U 39% i.) SYN! = 3U 329 30 Jan 4 41‘ Febl5| 20 Jan] 364 Dee 
1413 141% 141% 143%) 139 141% 139% L4VU ¥igl3d 1sy Amer Sugar iteif.. --200 4,087|7138 ‘9 Mar 2)156%Jan 8/1304 May/154'9 Deo 
1s¥ 139% 139 139%} 139 139%) 139 1L394)-1374 isu Do — bs dadieainilioandl OU 13/1384 Feb 2/141) Jam 2o//)32 May/l40'9 Aug 
140 140 138% 139%] 1389139 | 133%139 | 157% 1435,/Amer Telep & Teleg. 100 $,605/135 san 4/144% Jan17//i30% Deo/148 Jam 
*45 45 45%) 43% 44%) 43% 43%) «43% $44 |Amer Wovlen........ luv) 1,035) 4\%4Jan 4 47% Jan 24]} 21 Jan} 47 New 
*lus’s luy 108% 108%! lus 108%) 107 lus) lus 106% Do _ pref. e 5674/2103 Jan 3/110% Feb 2) y2yJaniivo Mar 
BEAST Ee ae LastSatlei4y, Feb’04| Boston nd. lo) ......| 3%Janll); 4% Feb21 3% Mail 4% J’me 
ii7 ig 117%) 117% 1Ll7%) lls 11s [+118 118%) 118) 148%) 1:8% jf isitg)Cumber! Telep & ‘el 10u ¥3/116% Jan 8/118 Mar 2/116 Augll4 Jam 
Sle BL%) Sl BLY) 32 B24) BuU% BU%! 30% ...... 3014 304,|Dominion Lron & St..... 1,050) 26 Jan 4 ae Rat Ie 17 Jan] 28 Dee 
G% 6% 6% 7 7 7 7% 7% Te 4% hy 7\| Kast Boston Land....._.. 1,906] 5% Jan 31 'g Feb2s|| 5'2J'ly| 7% Jam 
247 248 “|+235 247 [+245 247 | 245 246 [+245 247 |-245 248 | edason flee Lilum..iv0 25,240 Jan 4/250 * yan 13 239) Wec}257 Ape 
371 «#171 170 170 1638 %168%/ 16741674 Pt 168%/General Electric..... 100 1z1)167%2 Mar 1/1804 Jan 9169's Mavjigl Jam 
60 50 | Buy SO) 5U% SU) 49% 49%) 49% 494 494|Mass’chusettsGasCosluu, 76z| 46 Jam1s) 03 FeblU)| 334 Jan] 51% Ang 
87 87 B 8U% 867%) 386% 56%) Sty 50% BBly #6%) Do pref.......... lou} 1,354] 85'oJan 3) 87% Feb15|) 8304 Jan] 38% May 
192 192% 192 192 194% lV2% 1v2 1924) lyz 1ly2Z ive 192 |Mergenthaler Lino..100 1us|l9l42ian 8/194 Jan 4/3185 J’ne/206 Apr 
4 5 4% 5 4 “4 44% 5 5 4% 4%,| Mexican Velephoue.. 10 630| 3 Jan 2} 5 Fev24 1 Feb} s'9 Dee 
#1354136 | 13641364 1364 136%| 136 156%)/*136 1304) 146% 146 1g/N E Velephone. 2100} «213/132 Jan 2).39 JanJ8}131 Dee/lav's Ape 
Prcccce lL yl*..c0n0 B4gl? .cccce 14g)*...... L's) Last Sacel/ Jan 'Uv|PlaniCom t’ststk com100} ...... 1 Janl6) itje¢Jan15)) 1 eb} 2% Jam 
# .cccce Bor > Pew BO BP ccance lu LG8StSacel134g sep 05 a ae on ...... pe ee SES eee lu Jan} 17 Jam 
24u 240 240 240 2z4u 240 240 240 see 240 239% = v39%]Puliman Co........... 100 15u/230% Mar 2/2462Jan 2/230 May/255 Oe 
10 Ww “9% 10 | *B% 10 vy B% U% Ys <“%% Jy [Reece Button-Hole.. 1) 40] Yedanilj) 10 Jan 2} Sedan} 104 Ped 
lvus = 1lué 10649 107 yy} 107 1038 107 107% 106 % 107 1065 1U074|Switt & Co........... Ov) 1,577|/4102 Jan 16/103 Feb2.\/100 Decjll4 Jam 
“22% 24 "22% v4 422% 24 *22% 24 LAStSGLC| 22% ~~ Feb’vu “ex Clase A... 36 _...-.| 22‘edan 11] 23° Feblsi) l3 J'ly| 23 Jam 
*26% 27% *26' 27% “26% ut *26% 244) Last sactel26 Feb’ Do 26% Jan 18} 26 Jan 2z 25 May| 27 A 
“2 3 2% Se) "zy Se! LastSalery Feb’vu Union Cop daha. 3 265] . 244 Feb2u| 2% Jan 22 2% May} 49 A 
107 «(107 107 107% 1075 108% 108 108%) 1U8 184) 1Uu8 1032 United Fruit......... 100} 1,73}!032Jan 2/110 Jan 27) Los Apt 115 ¥ 
3. 31 8l% 83% 844) 82 834g} Bl S24) Bly ge Un Shoe Mach Corp. 25} 4,241| 73 Jani) 56% Feb 1) 57 J’ne} 90 Aug 
*3l 814} Bl% 31% s1% Bly) sl'e Sls) Sl'e Sit) Bly 1 Do pref 25] 1,207| 30%Jan17| 32 Jan 27)|230% Dec] 34% Aug 
C00ee gencce] cecccs cecece] evcace cecsse] cccccs coesee Last Sale|48% res uaid S Rubber .| 43% Febly) 5442 Feb 4|/ 347%Jan} 57 Dee 
109%, 109%, cchiiemmel Ce < camameieh sanaahonetedl conan - saci Do pret 109 's Feb 24/1134 Jan 13 93%, Jan {1174 Ape 
42%) 41% 42%) 41% 444%) 40% 41%) 40% Gish 4Uy 41 Us Sted Corp. yo] 40% Mar 2) 464 Jan 2U/) 247% May) 4512 Dee 
1074 LU7 4g 206% 107% 20741074 206% 188% lu6 1lU6%) 105% = 106%) Do pref. *auy|105 2 Jan 4/1134g Feb 1/| 91 May lu? Dee 
*40 +45 Last Sace|-4u Feb’vg@ West End Land...... 25) .. ‘40 Jan206)°50 Jan15|°4U0 Mat! ‘67 oJan 
12 Jan 2| 17%Jan18]) 11 Dec] 224 Feb 


4 

15 oig 13 v3 rt “13 i3 LastSalejisig Yep’ ve|West Telep & 1 
93 93 | *90 v2 2 92 92 94 v2 | «yu 95 YL Janu 2 93 Jan 19) yO ct |lUi Keb 

85 

vo 


Do pret 
*s1 *81 85 | *78 82 73 73 | *73 8z }|Westing El & Mtg 







*s1l 73 Mar lj 86 Feb 7| 82%O0ct] 92 
*85 9u 90 *35 vO “37 vs *37 93 *37 v3 Do pref 9 Feb2| 98 Jan "| Yl May/l00 Oc 
Minin 
6% at* 6 6% of 2 6 6y Adventure Com 25] 1,560) 5 Janlv| 6%Jan 2'| 12% May reves 


65 6%) 6% 6%) -— 
*39% 40%) “88% 40%) 40 0 Bi%s 3Y S7% «38 TIT. 28) 22035) 37 Mar i] 47 Jan 9} 13 Apr Ue 
Bll Liles) 11041124) 110 1124) 1074g110% 106%107% 104% 107% perl00} 45,413 104yJan 4/118 Febls 7 Jun{lll*+ Dee 






*10 «6138 12) (1s * 13) 8 13% 13%/*...... 34] 12 13 |Am Zinc Lead & sm. 25) °375| 12. Feb26) 164%Jan 8 J’uq 15% Des 
Ceeses ccccee] coccce cocces] soccce ccoces 63 «6 06% bi ae Anaconda 5 be Feb 14| 23% May} 734% Dee 
"sy 4 4 : 3% = =—3% 3% 33,| Arcadian Jan l Ma 7 Now 

1% 13 *1l' 1 1 ly 14% 14/Arnold .. 45 J’ned 3 Nor 

: 1Z'e Map] 20% Usb 


. . s 25 . nty 
440 44%) 44 444) 44 45%) 425 444) 42% 43 |] 41% 43y/BinghamCon Min@S 50/10,983| 33 Jan zd] 4#% Fev14l| 28° May $74 Dee 











*60 Tu €6 65 /*...... “ol “61 cecese . Cm. nea Bonanza (Dev Co)... 10 10) 60 Janl0) ‘70 Jan24/°5U) May) Yo 

27% 27%) 2m 28%) 2s 2V%) 2749 23%! u74 4B 27% ~9y%|BostonvonV&G(roets) £1) 9,710) 247 Keble) 33oJan 2) 5% Jan} 35 Dee 
6Y6 695 | G9U G¥Yv | 695 6YY |*6¥U "v9 6¥5 695 | 691 694 |Calumet & Hecla.... 25) 174 cr ye 26/715 Jan15'}i0: J’nej/z0 Dee 
ee PEs Eee Last sale|-1u Feb’06|Catalpa (Silver)... pare sike Jan1l2j°10 siaij*2U0 Oc 
26% 26%) 26% * yi 26% 25% 26 25% 26 {Centennial .... . 26] 2,193 23% Mar vz] 82 Janm12)} 16% Mai] 3440 
ee ee hy ee Last Sales Nov’v5/Central Oul........... BBL cccuca}-ezeco Rrechaldehess .decued ~2eSep}] 3seJam 
66 | +65 68 66 63 ‘70 | #48 +73 |Coms Mercur Gold... 4|  350/°61_ Jan 2/°70 Janmvzij/*3U0 Mar) “75 May 
sl 6] 8. 381 81% 8U’g Sl 80's 81 pore ee penge Con Col00} 8,623) 73% vevl?) 86%Jan uj] 64 Janu! 554% Des 
1 «16 1s 15 15 14% 15 149 416 |Daly-West........... 20] 1,)3z5| 142Mar z/ 18 Jan 5!| ll‘ Mar] 22) New 
Serees cesesel scccce ccccce] seccee 200sse] coccce ssosce Last Satejgi Feb’06' Deciaion ‘Gaal. 100} ......| 762Jdan16) 84 Febl3)| bY Jan] 56% Mar 
*12v_ 123 [*120 123 |*120 123 |tlzu 123 bast Sats 126.3 Feb’v6) Do pref.. .. oo 120) Jan23/i2e Jani2ijil3 Jan|lc0 Dee 
Z 2 *2 2 *2 2% Zs 2% .. SE . gees Mee BAVEP....ccccccce lz 26d| _2 Febz3) 2% Jan12 2 May 4 OG 
18-18%] *18% 185) 18% 18%] 17% 17%! 17% 18 19 30i,|Framklin.... 2.2.2.2 25/10,700| 16% Jan 5) 21) Feb “|| 8 Apt} 2078008 
lv lv lo lv U% «9% Vg 9% 9% 9%! 9%  101/Granby Consolidated. 10) 3,020) 9%sJan17) 10%3Jan25) 5 Jan} 10% Dee 
O06pee access] ceases ecccce] cocccs socece] coccse ove --| Last Sales Feb’0y|Greene Consolidated. lu} ...... 25gJau2y| Sl4gJdan 2) 20% J'ne] 3213 vee 
O% 45% 5%) «#5 64% 6 o's) 5 \y } Guanajuato Consoi.. 5) 260) 42Jan 5) TsJan1s|} 3 Jan i“ Apr 

24 24 23% 234) 24 24 23 2342) 22% 224! 22%  go/Isie Beale (Coppety. 25] 1,200) 24% Mar z/) 29% Jan 6/| 17'g May) 2o%d 
"Ys lu 94 Ye 0% 9% 9% 9% ¥4y 94 'g 9 y|Mass Consol.......... 25} 450] YyFeb2i] 12'gJan13| 6 May] 13‘ Mag 
#1 ly *1 ly 1 1% 1 1 1 Mayflower. ecnigeeaenndail 25) 525) .1 Jam2u) leJan 4'/'70 J’ne| 1%0c8 
13% 14 13% 13%] 14 134 134) 13% 134%] 13% 14 4/Muchigan............. 25) 415) 18 Fevlb) 17% Jan || 10's Jan} 15% Dee 
. 67 57% 575) 57% S74) 67% S74) 56 464) 57 57 |Mohawk .............. 25] 656) 55 Mar i) 61 Jan 2'| 45 May) 64% Dee 
"5% 75% 6 5% 5 Sel 5% Sl 5 54,|Montana Coalé Coke 25| 130) 44Jan 4) Tebevlol| 2 J'ly| bs Dee 
14% 14%) 14% 15 15 5%) 15% 15%) 16% 16 16 161g) Nevada Consolidated 5) 8,028) 11 Jan26) 16's Mar 4!) lUL Dec! 13 Dee 
So% 86 35% 36 86 864) 834 S54) 83% 85 $3% g6 |North Butte.......... 15] 9,/37| 82eJdan 4) 9V2edan15'| od Aug! YS Dew 
*l% 14 ly 14% 1 1yj «lt 49 ly ly * 1% JUld Coiony........... 25) 240) l“Jami2z) 1 ‘edanidl!:75 stay] 2% O08 
46% 474%) 45 46%) 45 46 45 46 45% 45%) 444 451/Uld Dommuon........ 25} 6,.830| 36 Jan x} 4/% Feb -u|| 25'4 May} 364% De® 
Ys vy vy 894) 8s YL Ys YS v7 Ua v6 97 |Usceola ............... 25] 1,103} YO Febl:|\U92Jan 8] 55 Pebjllo ves 
*3u% 40 B¥% 40% sy 46404) BY SYL) 38 38%! 48 884,| Parrott(Suv dé Copp) 1luj 2,055 35 Mar i} 43 van 2|| 22 J’'ue| 47 Dee 
+ 1 “1 1 Lt sl 4%) #1 1%) *1 144] Phoenix Consoi....... 25 su] 2 kevle| d'sdan 4!) -0U Jue] 34Jam 
95 95 95 95 94 95 9s 98 92 92 92 92 |Quincy......... 376) 99) weblijil4 Janili}| YS May|l15 Jam 
"5% 6h 5% «66 5% «5% 5% 5% 56% 5% 5% 6 |thoue [sland......... 2 gud} 5% Kev27|) Si Jan19} 14 May} 5% Oct 
~ - Z 2 y 3 2 - p 2 “1% vy |SautaFe(Gold& Cop) 10}  705| 2 Jam 5| 2’sJan16) 1 diay 3 Jan 
O% Gy 6y 7 6% 6%) 6% 6% by 6%! 64 §%,)Shannon 10] 6,640} 5%Jani0) T4Jan 34 6 Feb) ¥Y Jam 
#107 110 [#107 lu | 107 107 [+107 109 | 107 107%) 107 107 |fLamarack . 25) 27ojvl07 Jani7ji22 Jan 2/i01 Mayjl40 Mas 
13‘ 13% 14 14 14 J4s) 14% 144) 13 18 13% 143,|Pecumsen .. ‘ sl Jan 2] 16%Jan 38} 4% Feb} 164008 
46) 46 | #45 8943 | "45 (45%) 44% 44%) 440 46] Lennessee.. 5 u| 44% Feb2s| 52 Jan 6} 24% J’ne] 03% Dee 
10% 10%} 10% 11 10% 11 lu4y il lu% 10% ¥%@ ~Io4|Prinmity an ¥ Jan 30) 11% wevz +y (% 3 Jun} 13% Keb 
73% 74 Th'g 74%) 72% 74%) 69% 742%) Gi BIS! G54  G7%,|Umited Copper. 62 Jun 5] io Keb 9 Mar Dee 





#106 110 [106 310 [*1U5 110 |-lus 110 | LastSatelz2u ~~ Fey'on Do 83 Jan ¥/ill rebzi|| 744 Nov} 83 Dee 
2 











































aeend ecdocdl, cannes cashes eatinde Cndgesh oupece, occas Last sate|s4 196] UnitedStates Mining 25) ......| 40‘eJan 2] 55 Jani7|| 21 Jan] 464 Dee 
Lets icm| 12% 124) 12% 2% Lé'g 22%) *lutg duty te Pr Unit States Coal OU 25) 2,435) 14 Jan 2) 14a Feb Zi] Ys apr] 13% Dew 
47 «57 oe 57%) 57 56% 56%) 55% 56%) 54% 557%|/U S Smest Ret.doMin. 50) 2,35) S4'9 Mar 2} v6 Jam 2u|)...... ....|--0ee one 
44 4444) 44%) 44% 4a 4ite 44%) 4a 44%) 44 44 £90 PEO. .ccces<<e ; 44 Febi'| 47'odan20)|...... 2... seenee asa= 
64 644 $34 644) 64 Gh%e) G24 63%) G29 O34) Gly g4.|Utah Vou(Gold 56 qJan 2) GY Jan 12/| 39% Mar] 65% Now 
Is 4 Ty 7% 3" 7% T's 7°) Tg 1% 7% 7%| Victoria ........ .. 25) 1.62 6% Jan 2) 38 Jan 13) o2 ses {7 2O0ct 
6y by #72 8h & 5 8 ‘9  adabes Winona....... 5| 's80}) 6 Keb v| Sodan 3] 7% Decf 152 red 
134 134 134 134 134 134 134 134 1331354) 137 135+|Wotverine ... ° 131 Jan 3u|13342 Mar 4} 105 Janqi34 Dee 
ly 14h =2y 1%) *2% 1%] iy 1%) *1% 1%! 1% — 14)Wyandot............. bl "100! 1% Febi7| 1%Jan2vl] ligJ’ne 2% Yew 














¢ Before pay’tofassess’ts calledin 1yU5 @ Before pay’t of assess’tecalledin 1¥u4. * BDidandasked. || New stoox. | Ass'tpaid. + Bx-rights. a Ex-div.érighte 
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Boston Bond Record. 
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z “« ~ “ 
BONDS rh Price Week’s |S~|| Range _ BONDS | _|zs Price Weee's [=|] sanae 
BOSTON STOCK EXCH’GE SE] sriday | Range or |5%|| Since BOSTON STOCK EXCH'GE |=] Friday Ranye or |33\| “since 
WEEK ENDING MarcH 2 [55] March 2 | Last Sale |2Z/|January 1 WEEK ENDING Marco 2 |£5| March 2 | Last Sale |3*)| January 1 
= Bid AskiLow High| AciiLow High Bid A 8k) Low High| No | Low High 
Bell Telephone 4s....1908)J-J so's Sale | 992 YY! Sl 944 100 Iinnois Stee! deben 58....1910)/J-J| 100% 101 [101 Feb’v6)....101 101% 
Am Telep &' al coiltr 4s.1929/J-J| 42 ...... 92 92/137] 925 Non-convert debven 58...1413)/A-0 101% Sale |101 1%; xiLoU Wl» 
an Writ Paper lsts1dsv 1910/J-J 87 88 | 8oJan’rb].. -/] 88 —88%1] Ta Falls & Sioux C lst 7s..1917/A-O| ....-. .-----|L28 te d’ue Od)... .|) 2... - eee 
yy Nebraska 1st 7s..1008|)M-S] . .. --|LUd'¢ 1045) 9/10414 10444 ]) Kan C Clin & Spr 1st 5a...1925|/A-O|} 100 308 DAD, .. O68 OBL... acdgce bevace 
atch Top & 8 Ke gens # 48.1905 A-O} 101% 1 LUL% — L244) 16110194 9103 18]] Kan C Ft Ss & Gull Isi 78..1908) 4-D ines 106 [106 Jan’0e|..../!L06 106 
adjustment g4s....J’ly 19V5|)Nov| 9449 9 96 Feb’v6)..../) 93% 97 Kan C FtScott & M 6s....1928/W-N| 1220 123 [122 +22%g) 11/124 1Vsr%~ 
Boston Elect Light Vst GS. 1LYOEIM-S] 2.20. ceeee-| scene eecece|e- oe Kan C M & B gen 4s....... 1934/M-8 oo Feb'0 -..|] OY te 
Consol 58...-....-------- 1924|M-$] ........ -|L10 Febou4).... Assented income 5s..... 34|M. 8 #3) Feb'06)....|) 93% 
sence & Lowell 48....-..- 1907|J-l)} ....---- -| 104% Apr*00}....]).. Kan C&M Ry & Br Ist 581920| A-O -- ]1U4 y Feb 06)... 101g 104s 
LER Ee 1VIG|J-J] ....-. ---.--| 103% May’05}.... Kan CStJo & C B lst 7s8..1907|J-J -j102 Feb’0.4....//L02 1024 
pence Marne 4'9s......1944]J-d] ....- ‘ 117 Feb’04|.... Maine Cent cons Ist 7s...1912/A-O -]120 & Sep °U4]..../]...... ennee 
Boston ‘ferminal 1st 3i90.1947|/F-A| ........---- 112% Jan ’U03}.-.. Cons lat 4s .............. 1912|)A-0 101% Sep ’05)..../]. 
Bur & Mo Riv ex 6s...--.- iVla|J-d ce 1114 Feb’06).... Mara Hough & Ont 1st 68.1925/ A-O -|L18  May'O4)... 
Non-exempt 68........-- Wi1s|T-J} 102. ...... 102 Sep ’U5}.... Mexican Central cons 48..1011|J-J ‘3 84 7178% & 
Sinking tund 4s........- LV1O| J-J 1st cons inc 3s....... Jan 1939\J'ly 2946 Feb’06).... 25% 13% 
Butte & Boston 1st 6s....1917/A-O 2d cons ine 3s....... dau 1939 Ye a pas U5]. ...]] eee oeeee 
Ontar bd & Mo R Ist 7s. oe M-N Mich Telep cons 5s tr rec. 1424| J- -|.75 J’ne'Us}.. 
eousongheenanunnnnchs Oy ae sa5°* “ae eg & i eg hy ES con ¢ 58 1920) J-J (flags Sy - 
Vermit lst ¢4s..May ive 20/Q-F 8 38 ‘eb ’U6).... yu Yew Eng Cot Yarn 5s....1024|F-A 
gent, Ve lowa iiv Ist 58.191%/A-O] 109 ...... 109 May’05)...-)...... 2... New Eng ‘Veieph ts.......1%06)A-O 1009 Oct 05]... : 
fowa Div 1st 48 .....---- ivlvjA-O] 100%...... 101 Feb’U6)....//100% 101 DD scitatidn's Madness bomdaceial 1907/A-O .|1012g Feb'06}.... vig ity 
Debenture 5s........----1913|M-N| 105 ...... 105% Nov’U5]....1}...... ...... P sesddsicecbinntndah sabes 908) A-O . | LUZ% Novw’U5]....[] cece ececce 
Denver kxten 4s........ 1922) F-A] 100% 1014/1004 Feb’0U}....// 100% 100% nities sdamidabiahinodal 15|/A-O oo ~— Feb’05}.... 
Nebraska Exten 45 ....- 1927|M-N} 105% ...... 105 ‘a Jan '00}-.--.//105 & 105 2/] New England cons g 5s... 1945|J-J 
B&s W st 4s......-...- 1921|M-S} 99%..-... 99% Jan 06)... 995% 9951] boston ‘erm lst 4s..... 1939/A-O 
Illinois Div 3 ‘as. Jed} 93 93%) 93% Feb’UU).-../) 934g 94%]/ Old Colony gold 4s ........ v24|/F-A 
Joint bonds See Gt Northern ’ Oreg Ry & Nay con g 4s8..1046/J-D 
Chic Jo Ry & Stk Yds 5s. 1915) J-J| 106 106%4/106% Feb’06)....//1 Ureg Sh Line 1st g 6s..... 1922|F-A 
Coll trust refunding g 481940|A-O| ...... Y¥s) 98 Feb’0s|. ..// 99 99%2/] Repub Vailey lst sf ds...1919/)J-Jd 
Ch Mil & St P Dub D 68..1920/J-d) ....-. -.---- 124% Jan ’O6| ...//124'5 1244 ]] Rutland 1st con gen 4198.1941\J-d 
Ch M & St P Wis V ‘iv GslHzojd-J| 124 2.2... 120 Feb’U5)...-]]--.... 2.2... Ratland-Canadian 1st 481949) J-J aonb hada 
Cinic & No Mich 1st gu 58.1031|/"-N| 104° ...-... 1u9 Nov’05!..-.. «+ seeees |] SaVaunah Klec lat cons 58.1952) J-J 95s 95 
nic & W Mich gen 5s....1921/J-B 104 Sale /lu4 1u4 2Hi04 105 Seattle Elec ist g 5s...... 930) F-A lus luv 
Seocord & Mont cons 48..1920)J-Dj] ...... ..---- 109% Mar’02/.... ierre Haute Klec 7 5s.. Ror iw -[ssseoe seecee 
Conn & Pass K 1st g 48...1943)/A-O anes eee. [112% Jan ’03}...- a Bs Bie Checces 1918)N-S lov 100 
Current River 1st 58......1927/A-O 106 Feb’06 Union i gr g 4s. ipa? J-J 101% 1104% 
Det Gr Ra s}A-O 97 Jan’: |. lst hen conv 48.......... 19141|M-N ~-fl54 15 
Dominion MN 101 lel United Fruit conv gen 68.1911|M-S 109 Feb*0U)....H109 110% 
Eastern lst gold 6s s|/M-S LUO 1004 U S steel Corp 10-60 yr 58.1963|/M-N | 99 Vote) oBl97 YO% 
Fitchburg 58 M-N ie Sep ’v5].... West End Street Ry 4s. eg 9 F-A -.|102% Feb! O6}....J102 102% 
PRS 5)M-S ----| 10338 Apr’05).... CE Ov conisainnnteniea 1914/M-S 105% Oct U5}. ..#1LU2 © 1U24% 
48 .....-- M-S --|105% May’Q5)....|].. Gold neonate 6622722 DOIN 102% Jan “45 
Fremt Kik & 3)A-O -|1 3942 Mer °05 2 Pee 1917|F-A 102% Feb'U5 02g wuZ% 
Unstam 4/A-O 140 Apr’V5}. .. Western’ Teleph & Tel 58.1932!) J-J Wi'g .uB | 27101 i039 
@t Nor C J-J 99% 1004) 44]| 983 1015; |] Wisconsin Cent 1st gen 481949) J -J 194 Sep ’U5}....||------ ---0- < 
Registered 48 Q-J 1005, Feb’vU}....|/1005 1014¢|] Wisconsin Valley lst 7s..1909) J-J 100% Aug’U5)....1|------ ---000 


























































































Nore—Buyer pays accrued interest in addition to the purchase price for ali Boston Bonds. 


= No price Friday; latest bid and asked. 


{j Fiat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales ange jor Year | Range jor Lrevious 
—- of the Year (1905) 
faturday | Monday duesuay | Wednesaay| Thursday | Friday | (For Bonds and Inactire | week 
Feb ? Feb 26 Feb ?7 Feb 28 March 1 March 2 Stocks see below) shares| Lowest | Highest | Lowest | Highest 
Baltimore | 
88% 88%} *88%...... *88k, 894] S84 88% 89 *87'44 89 |Consolidated Gas....... 206! 83'2Jan 3) 89 Mar }/} 83 Masy! 90 Apr 
105%) 10544) 105 105 105 + 104s = %/*1044%,105 |Northern Central . 150/104 Jan16/i07%2Jan29]| 99 May}110%, Sep 
#30% 31 *Sulg “ V4; *30 30\4)sea d ped 600] 2v4 rev ¥) 32) Jan17|| 21%Jau| 34 Dec 
gemece coccss| ccccce ceeses] escece conse] consee oocece *89 91 Do lst — ---s--| 8949 Jan 22) Yi Feb of! 53° Mai! wily Nov 
GEE, napcerl -eaigne ong "57 60 | *57 60 Do 2d pref........ vv} 4 60 Jan 23/ 622Jan 5)| 47%Jan| bi Deo 
17% lis) 17% # 17% ...... *i8d.% 18%)/United Ry & electric. 5u} 1,375) 15 Jan 8) 19 Jani5)| izeApr] is Mar 
52%, f2lg 52%) 52 51%, 1%) *51% 51%) *52 624/A ca Hatt ways 5 475) 51% Febl7| 54 
#52 2u) §21g 52% fg 52) 251% 51%) #5 51%) *5 merican Ways.... 50 ‘eb 17 Jan 27|/ 48 Jan = Apr 
35% 36 | 85% 36%) 35% 36 | 3548 35%| 35% 354) 35% 35 /Cambria Steel .......... 8,540] 30% Jan 5) 37% Jan 24|| 24% May “oS 
11% 12 | *11% 12 11% 11%} 11% 11%] 11% 11%) 11% 11% Hlectrie Co of ‘America 10} 15292] 114Jan 2] 124 Jan 10 10% Jan ies, Feb 
*lly 4 mam (UB all 12 Jl% 11%} *11 = 12 *11 12 |Gen Asphalt tr ctis ....100) 110; 9%Jan 2} 14 Jan 4)| 8% Dec} 1 Jan 
43 43 43 43 43! 43 434) *43 44 *42%, 43 Do pret tr ctfs....100) 223) 40 Jan 2) 48 Jan19|| 36 Nov) 49 Jan 
23g 20. 20y Qui} 20% 2uU%!| Ze% 24] 2O% 20%) *20% 21 | Lake Superior Corp....10U 211i) 18%Jan 2) 23% Jan 15/| 14% May! 25% Mar 
1 111 lll 111 111 lal} 111 1 Lengh C & Navtrctts. 50) 1,450 109% Feb 5/118 Jan19||LUU42J’ly|i23% Nov 
75 73 73 ‘ Lehigh Valley.......... 50] 8,815] 73  Feb23) 85% Jan 18)| 52'2Jan| 90% Nov 
3 Marsden Co............. 100} 1,300) 2% Feb10) 34,6 Jan10}| 2%Dec| 5% Jan 
iJ Pounayivania 50) 1,741) 68% Mar 1/73'1,¢ Jan 22||6513,4 May} 73% Aug 
51 Philadelp’a Co (Pitisv) 50/36,706] 51 Jan 5/454 Mar 1|| 40% Jan! 55%,Nov 
q Philadelphia Electricy. 25] 4,901) 7%Jan1 8'eJan15/| 8 J’ne| 124 Apr 
Phila Rapid Transit¢.. 50) 8,739) 30\9Jan 3) 31% jen 27)|t17% Jan }436 Apr 
Ta apedbanctecoses 50/36,711) 674 Jan 30) 83 Jan 23// 39% Jan 7118, Nov 
4 Do 1st pref........ 50 #2) 44% Mar 1 {71,9 Jan 23 45 May| 47s Aug 
J : : Do 2d pret... 50) = 25) 485;¢Jan 3] 51 Jan 23)/ 42 Jan} 5049 Nov 
3 5 j38 3 53 3 Union Tracton ... 50| 537| 624Jan 4| 63% Jan 30|| 58% Mar] 6314 Oct : 
96 VY6%) 94% YS) Y5% von 94% 9544) Y4% 95 94% 95 |United Gas Imp 50] 6,421) 93 Jau13j/101 Feb15)/| YO J’ne/l25%A 
Pe ee: eres eee wconed chiacde a ae *3l4g 32 |Welsbach Co. sale 30 Jan 6] 32 Mar lj} 20 Febj 31 ov 
PHILADELPHIA Bid | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE 
Inactive Stocks } Bonds P & E gep M 5 g’20.A 118% Se has Rye lst5s’23J3-J 
a7 Val pret....50 | Al Val E ext 7s 1910 A-O Gen M 48 g 1920. wees 105 El 6s’99 M-S 
American Cement..... lu | AmKys conv 58 1911.J-D Phé Read 4 d 58°33. 4-0 GharlGéas A ext be. it 
Bell Tele pene... | Atl City lst 5s g’19.M-N Con M 7s 1911..... -D Pe eee 1930 A-O 
ambria Iron.......... Balls Ver 1st 5s S19: 26.J-D Con M 68 £1911....J-D -|| City & Sub lst 5s. a2. D 
Central Coal "& Coke.100 Bergé EBrw 1st 6s’21 J-J Ex Imp M 48 g’°47.A4-0 ons & Sub( Was) 1gt 54°43 
SNNEIOE .. nncnccces OU | Bethle Steel 6s 1995.y-F Con M ot ’82 48 ’37.J3 Ry 1 *20F-A 
Consol Trac of N J...100 Che & D Can 1st 5s’16J-J Terminal 5s g1941.Q-F Solacene ee) ER: 
Diamond State Steel..1U Choc & Me 1st 58 1949 J-J W & B col tr 4s8’'21.J-J Consol Gas penne 4 as 
Preferred ............ lv a, 4% |} Ch OK & G gen 58’19 JJ Roch Ryé& Lcon 58’545 Bipconcusecotces 
Easton Con Electric 2.50) 21 49/...... |Got St Ry 1st con 5s 1932 U Trac Ind gen 58°19.J3-J Ga& Ala istcon bs Sra 
Elec Storage Batt....10U} 79%} 31 ||/Con'lracot N J 1st 5s.’33 Un Rys Tr ctfs pnd 493 &I ° GaCar&N iIst5sg¢’20J-J 
BORE ISE . densccuacs 10 E& A lst M 5s 1920 M-N U Trac Pit gen 583 ’97 J-J 2 Georgia P 1st 6s...’22 J-J 
Germantown Pass. .... Elec & Peo Tr stk tr ctfis| 101 Welsbach s f581930.J-D| 74's} 75 || GaSoé& Fla lst6s 1945J-J 
Harrison Bros pret... | Kq Ll Gas-L 1st ¢ 5s 1928 107 's|..-.-- Wlks-B G& E conds’55J-J| ..-.. -|------ G-B-8 Brew 3-48 1951M-8 
Indianapolis St....... 100) -||H & B Yop con 58’25 A- e BUD j.csewe BALTIMORE 2d income 58 1951 M-N 
Indiana Union Tr. Indianapolis Ry 48.1933] 88 | 8%% Inactive Stocks Knoxv Trac 1st 6s’28A-O 
Insurance Coot N A..10) 274) 27% | [uterstate 4s 1943 ..F “A 682} 69 |! aja Cons Coal& Lron. 100 65 | 75 || t@keR El 1st guds’42M-5 
nter Sm Pow & Chem. - aeeces iLelugh Nav 448 '14.Q-J] 106%|1074 Pre Oo] 90 | v4 ea st5s’25F A 
Keystone ‘l'elephone .. RKs 4s g..... 1914.Q-F] ......|---+++ Beg 172 |177 = * hee os Duck 1st 5s. 
ree 2 50 Gen M 44s ¥.1924.Q-F} 109 |..--.-|) Atian Coast Line RR.100| 165 |......]] tacomes ...............- 
Keystone Watch Case. 10 Leh V C 1st 58 g’83..J-J] 113. |113%)) Atian Coast L (Conn)10u| 420 |430 Npt Nao P ist 5a'S8 Ai. XN 
Lit Brothers........... lu Leh V ext 4s 1st 1948.J-Dj 109%/1104)/ Canton Co 1oo| v2 | 95 General 5s....1941 M-S 
Littie Schuyikill.......50 2a 7a 1910.......... 8] 112 |...... Cons Cot Duck Corp... 50 13%] 34 19|| Norfolk 3t 1st 58’44..J-J 
Minehill & Schuyl H- -5Y Consol 6s 192 J-D}] 125 |126 Preferred .. er 37's] 38 yj) North Cent 419s 1925 A-O 
N Haven [ron & steel.5 Annuity 6s. --.J-D} 152')..----!] Georgia ry ee 25 | 30 Series A 5s 1926..-.3-J 
Northern Central...... 60 Gen cous 48 20U3_M-N lst pref... “e 99 |LUOL Series B 5s 1926.... 
North Pennsylvania. .50 Leh V ‘Trac lst 4s’29.J-D BE Bi cscnciceid 1 94 | 77 |{ Pitt Un Trac 53 1997.5-J 
Penusylvania Salt..... 5U New Con Gas 5s 1948 J-D G-B-S Brewing......-100 8%| 9g || Poto Val 1st 5s 1941..J-J 
Pennsyivania Steel..100 Newark Pass con 53 1930} ....--|--o00-]/ Say Fla & West 5s’34 A-O 
Preterred ........... lov NY Ph& No lst4s’39 JJ Bonds rd A 1950 A-O 
Phila Co ( Pitts) pret...50 Income 4s 1939...M-N Anacostia & Pot 5s....... 106%4/107 Roan 5s 1926.3 J 
Phil German & Norris.50| ......|.----- NoOhioTrac conds’19.J-J hd & Ch 1st 7...1907 J-J| 103 |...... South Bound Ist 58..4-O0 
Phila Traction......... 5u} 101 |1014]| No Penn 1st 4s ’36..M-N C L BR481952M-S} 1014%)102 || U EL L&P 1st 4498’29 M- 
Railways Gepera!..... ) Pees 7 Penn gen 6s r 1910... Var soe Coast L Ct)ctfsisJ-D} 113 {115 Un Ry & El lst 4s’49 M-S 
Susqueh Iron & Steel..6 1%{ 1%s|| Consol dsr 1919...V. Ctfs of indebt 4s....J-J| 92%) 94 481949..... - 
tidewater Steel....... lo +| 1 || Penn & Md Steel con 6s. 6-20 yr 4s 1925...... 93 | 94's] Va Mid 1st 68 1906..M-S 
| eee een re Pa & N Y Can 7s ’06.J-D tC Pass lst5s’11M-N| 105 |. .... series 6s 1911...M-S) 
Tonopah Mining of Nev) 184/ 19 Con 58 1U3¥........ A-O t Fundg 58.1916 M-N| 113 |....../) 3d series 6s 1916..M-5) 
Union Tr of Ind...... OO pia St Con 48 1939........ A-O Exchange 3198 1930J-J| 1054)... 4th ser 3-4. be 1921. MS 
mited NJ BK & C..100) 269 [2694]! Penn Steel lst 5s’17 M-N Balt & P1lst6sm1’11 A-O; 112 cose 5th series 58 1926.M 
Unit Trac Pitts pref..50) ......|.... .|| People’s Tr tr certs 4s '43 Bait T lst 5s..°29 M-N| 116%)...... Va aw em E 38 new 32. a3 
Warwick Iron & Steel. 10} 6 6%|| # Co 1lsté& col tr 5s’49 M-S No Balt Div 581942 J-D/ 31% 2/1203 wan 2-38 1991.3 
West Jersey ~ SeaSh.50| 70%/ 70%|| Coné& coitris1¥51M-N Convertible 5s.’06 M- lvl ‘s/1Uu2 ~|| West N c ncn be dtd 32. 
-5U) 95 %)...... Phil Elec gold trust ctfe. Cent’! Ry con5s1032 M-N| 116%)...... WesVaC&P i¢ 11 BP) 1 
Wilkes Gas o Elec..100} 55 |...... ‘Trust certifs 4s......... Ext& Imp 58.1932 M-S| 11lz |......|] Wil @& Weld 5s..1935.J. 















































* Bid and asked prices; no sales on this day. 





{ Hx-rights. {$7.60 paid. 


+ $15 paid, ¢$10 paid. ¢$20 paid. 


@ Receipts. 
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THE CHRONICLE. 


Zuvestment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 








































































Latest Gross Earnings. ju'y 1 to Latest Date. Latest Gross Earnings. July 1 fo Latest Date, 
Roads. Week or | Current | Previous| Current | Previous Roads. Week or , Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
a $ 3 $ $ s $ 
Ala a Southern_|See Southeirn Ry. S|ystem bei/ow. Mo Kan & Texas_/3d wk Feb| 385,978) 343,083)14,155,746 13,290, 501 
AlaNO& gee Pacific. b Mob Jack & K C/4th wk Jan 23,118 14,437| 536,577) 372,650 
Eas .|January --| 263,577} 198,038] 1,654,973] 1,430,587 || Mobile & Ohio. -_-./|See Southe rm Ry. &/ystem betiow. 


NO&N 
Ala & Vicks’ g January ..| 132,865) 113,841 783,079 829,238 || M St P & S St M_|3d wk Febj 184,221) 128,410} 7,516,333] 5,630,875 


Vicksb Sh & P_ a 132,786} 121,2 711,251 874,769 |} Nash Ch & St L__|December _| 895,981} 856,414) 5,262,955 5,183,604 
Allegheny Valley. a Ke Inc. 9|5,984 Inc. 65|4,607 a Nat RR of Mex|3d wk Feb] 266,884] 232,096! 8,571,175] 7.341'613 
Atch Top & 58 Fe_|Janu ~-|6,536,985|5,407,741/45,137,775|/40,022,827 || Nev-Cal-Oregon _|January -- 12,485 10,021 147 "300 134,524 
Atlanta & Char__;December _| 360,616] 331,966] 2,049,686] 1,902,921 || Nevada Central__|December - 3,677 3,319 25,233 17,116 
Atlantic & Bir...) December - 81,359 87,994 531,820 507,345 || N Y C & Hud Riv|January -_|7,185,768/6,044,458 Pas 091 ,804/48,144,862 
Atl Coast Line_..| December _}2,227,265/1,981,518)11,524, "970 10,504, "820 N Y Ont & West_|January ..| 565,635) 491,212] 4,589,414] 4,150,680 
Salt & Ann 8 L..|December . 15,464 13,708 95,690 86,038 N Y Susq & West|January --_| 258,037] 222,839 1,673,920 1,528,964 
alt & Ohio. ._.. Janu ..|6,573,465|5,158,171/45,183,873|39,702,904 || Norfolk & West’n| December |2,274,241/1,992 13,886 ,876]11,784,290 
Bangor & Aroost.|December -} 184,591} 151,008) 1,153,799} 1,053,090 || Northern Central|January _.| 947,736 740,036 6,597,490} 6,149,890 
Bellefonte Central a -- 5,683 5,628 36,836 33,449 || Northern Pacific.|January ~-~}/4,511,063/3,313,000/37, pty 270}31,298,425 

sridgt & Saco 2,52. 2,732 26,445 25,567 || Ohio Riv & West _| December - 20,440 15,980 873 109,706 
505,074; 467,406] 3, 502" "487 3,288,741 


R.| December - ,523 2 . 
3uff Roch & Pitts|3d wk Feb} 167,992) 133,108/ 5,748,851] 5,212,953 || Pacific Coast Co_ December _ 
Buffalo & Susq..|January ..| 136,523 82,127 916,912 658,379 || dPenn- EastP&E|January ~_/12050 174/9, 310, 774 84/540;792 70,760,292 
Ww P& Inc .98|7,200 Inc. 5,727,100 


Cal Northw’n....|January ..| 102,280 89,894; 1,078,051 967,248 dWest E..|January -.-. 
Phila vy © S hades January _-|1,187,340] 1,056,540] 8,871,278 8,087,278 




















Canadian North.|3d wk Feb 66,900 49,500} 3,265,200} 2,511,200 
Canadian Pacific.|3d wk Feb/1,007,000) 732,000/38 "852 *666 32,597,524 || Phila & Erie_._..|December | 692,367} 582,607 By 4,207,645 
Cent’! of Georgia_|3d wk Feb} 253,260} 173,800) 7, ,519,298 6,747,132 || Pittsb C C '’ St LiJanuary --/2,444,376/2,083,001|16,653,588/14,573,446. 
Cent’! of N Jersey|January --|2,002,423/ 1,673,993) 14,836 ,708/ 13,046,182 Raleigh & S’port_|January .-. 4,675 3,398 34,843 28,214 
Chattan Southern 3d wk Feb 2,803 1,597 86,592 79,282 || Reading Railway|January -~|3,452,092/2,957,516[24,274,994/21 ,128,765 
Cl & Ohio... | J y ~.|2,225,816)1,652,559/14,089,970/12,110,962 Coal & Iron CojJanuary --~/2,815,329/2,984,780 20;918;041 19,871,985 
Chesterf’d&Lanc_|January .. 2,950 Pl ihe . dais Total both cos_ January ~~ -|6,267,421/5,942,296145,193,035/41,000,750 
Chic & Alton Ry.|January ..| 987,254| 769,808) 7,217,456) 7,651,272 |) Rich Fr’ksb & P_ Be 144,398} 122,417 789,972} 697,793: 
Chic Gt Western./3d wk Feb} 155,836] 111,563) 5,755,938] 4,911,279 || Rio Grande Jct_.|Decembe 55,911 46,618 364,256 310,337 
Chic Ind & Louisv/3d wk Feb} 104,813 81,730) 3,846,350) 3,537,053 || Rio Grande So___j2d wk Feb 10,812 10,874 375,734 311,673 
Chic Milw & St P.| December ./4,790,712/4,183,830/29,046,883/26,621,381 |] Rock Island Sys_|January -_|4,177,675/3,471,855)31,188,451/26,911,930 
Chic & North W_/January ~-./4,849,550/3,872,605/37,781,185 33,461,711 St Jos & Gr Isl__.|January ..| 118,688 90,669 937,125 749,784. 
Chic St PM & O_|J y_.-|1,027,839] 929,594) 7,992,043) 7,429,727 || St L & San Fran_|January --_/3,572,813/2,979,676/25,184,219/23, 1626 
Chic Term Tr RR a ee 30,341 27,107) 1,097,770 987,787 || St L Southwest__/3d wk Feb] 196,246) 107,962] 5,819,597 o’bae ban. 
t! ~) \ 


Seaboard Air Line| December _/1,239,168 1 7,237,254) 6,583, 


Cin N j System beljow. 
Ci Cin Ch & St L.| December _/2,042 ,056/2 ,005 ,396/ 12 ,286,777|12,141 ,289 || Southern Indiana|January — 113,246 ,509 843,077 848 ,328 
Peoria & East’n| November. 253,995) 1,351,386] 1,258,118 |} So Pacific Co_c__| December - “18 ,929,174/8,413,351/53,603,179|49,470,133 


312,052 
Colorado Midiand|December _| 191,030} 171,919} 1,108,976} 1,065,133 |} Southern ny 2 Sys 
Southern 3d wk Feb/1,109,432| 824,964/34,329,076/31,136,609 





A Col & South Sysj3d wk Febj 235,590) 185,056) 7,833,438] 6,319,514 Dhio- 

Col Newb & Lau. we 25,866 16,898 169,936} 132,251 Mobile vs .@) 3d wk Feb) 174,875} 122,490) 5,846,154] 5,210,394 

Copper Range... .|December - 51,225) 44,802) 342,573) 311,935 Cin NO Pi2d wk Feb; 148,329) 117,351) 5,050,088) 4,532,169 
SE oagnece Janu oa 23,508, 3,217} 118,103 30,766 Ala Great . 2d wk Feb; 67,884) 43,814) 2,311,986] 2,040,966 
wall & Leb. 38,26 23,096 124,011 Ga South & Fla|January --| 169,875) 137,118] 1,108,891] 1,014,839 


-|Decem e 7 " 229,305 
ver & Rio Gr_|3d wk Febj 340,000} 279,900)12,757,060/)11,108,014 || Texas Central_../3d wk Feb 17,898 14,030) 647,458 576,015 
840 642,859 561,038 || T ¢ 8,432,579] 8,707, 321 














ac.|January .. 97,942 72, J ‘exas c..|3d wk Feb| 247,474] 200,132 

Det Tol & Ir anu TexSV&N met 12,800 ) << Bete Bmeperes 

Ann Arbor Syst/3d wk Feb 79,175 61,494) 2,698,831] 2,281,501 || Tidewater & W’p|November-. 7,296 7,957 37,052 40,882 
Dul So Sh & Atl_|3d wk Feb] 57,115) 43,924) 1,991,807} 1,684,439 || Tol & Ohio Cent_|January .-| 337,490) 252,959] 2,564,664] 2,436,556 
I y .-/4,201 ,436/3,376,811|30,061,424/27,129,347 || Tol P & West_._._.j3d wk Feb 28,786 22,525 876,488 857,782 
Fairchild & N E_j}J i” oa 1,815) 3,337 14,80 21,704 |} Tol St L & W___.|3d wk Feb] 63, ao 2,647,761] 2,411,855 
Fon Johnst & Gi-_j|J To 51,524; 45,410) 483,601 433,730 || Tor Ham & Bue 5 a 65,303 177| 437,650) 390,426 
Ft W & Denv City |Now includjed in Colojrado & Sjouthern § ystem. Un Pac Syste: Decem -|5,575,199) 4 82, 247|35 ,817 ,084/31 533,368. 
Georgia RR__-_.- anuary ..| 238,477) 178,724] 1,676,237] 1,473,332 virginia & So Wn J tid 5,550) ,199} 564,28 353,742 
Ga South & Fia__/See 3 ash d wk Fe 476,24 see. 182)}16,147,966/ 16,792,136 





Southe/rn Ry. Slystem bellow. | ‘|| Wabash ________ 
wk Feb] 620,799) 476,226/24,965,379/23,323,398 |} West’n Maryland|3d wk Feb 86,637 65,503} 2,928,088} 2,428,925 
wk Feb 97,704 81,879) 3,456,984) 3,157,279 || W Jersey & Sea’e|January _.| 264,410) 195,510} 3,107,716} 2,727,716 
w 


Feb} 32,873] 27,486; 996,894) 956,559 || Wheeling ¢ % E_|3d wk Feb| 100,207] 70,356] 3,634,657] 2,848,530: 


Gr Trunk System/3d 
Gr Trunk West “| 



































































































































Det Gr H & M_|3 
Canada Atlan. 2d wk ome SS J -! eee eae W’msport & N Br| December - 13,789} 13,470) 94,299 91,408: 
Great Northern__ .|3,410,467/ 2,749 ,568/30,160,655|25 969,174 || Wisconsin Central |Janu --| 532,099} 458,611] 4,184,621) 3,989,341; 
Cent’! January --| 237,193] 197,568] 1,616,490) 1,383,799 || Wrightsvl & Ten. |November_ 18,827) 18,220 53 ’ 
al system _ 3,647 ,660| 2,947 ,136/31 ,777 ,145/ 27,352,973 || Yazoo & Miss VallJanuary -_| 779,917! 815,468) 4,670,318] 5,444,791 
uit eu Island 3d wk “Feb 44,723) 36,374) 1,326,057] 1,184,988 
—T-- J y ..| 537,755} 406,799) 3,959,573) 3,703,741 , Current Previous 
finssis entral ..jJanuary --./4,460,800/ 4,085,967) 29,780,022) 29 956,570 Various Fiscal Years. Period. Year. Year. 
Illinois Southern_}J ef 31,321 20,630) 222,272 170,913 
Int & Gt North’nj3d wk Feb] 109,700} 87,400) 4,453,877) 4,210,455 Prony | 0 See Jan 1 to Dec 31} Ine. $1,0|/88,527 
Tow Interoc (Mex)../3d wk Feb] 113,585] 117,372] 3,836,278] 3,693,058 || Atlanta Chari’. Air Line....|Mar1 to Dec 31] 3,293,915 —— 
a Central_.../3d wk Feb 52,102} 43,594) 1,919,501) 1,660,305 || Atlantic & Birmingham. .-_- Decl to Dec 31 81,359 87 ,994 
Kanawha & Mich —— 191,308} 132,714] 1,278,659} 1,038,453 Renpoate Gaus iieeemenuel Janl1 to Jan 31 5,683 5,628 
Kan pahten Van South’n! Decem .| 655,553] 646,791) 3,613,179) 3,588,974 || CLC C & St Louis__......._- Jani to Dec 31/22,517,800/22,141,110' 
alley. ..jJanu: .-}2,681,839|2,323,851/20,254,086/18,127,965 Peoria & Eastern. ........ Jan 1 to Nov 30/ 2, 2°781.795 
on & East’n.| December - 41,152 39,406 262,080 234,465 || a Interoceanic of Mexico....jJan 1 to Feb 21 838,670 
wom December .| Ine 58 Inc. 383} , Manistee & North Eastern...jJan 1 to Dec 31 416,617 
] ana & Ark.|January _. 95,571 68,140) 552,631 476,942 || Manistique -_-............. Jan1l to Jan 31 4, 
Louisv & Nashv_|3d wk Feb| 871,720) 685,485'27,365,882/25,121,229 |! Maryland & Pennsylvania._..}/Mar1l to Jan 31 2, 
«& ---/Janu al 11,529 9,085 87,074 83,160 || a Mexican International _...|Jan 1 to Feb 21} 1,078,63: 882,182, 
Manis & No East -| 28,381} 30,862} 177,710) 196,191 || a Mexican Railway -....._.- Jan 1 to Feb x 
stique...... anuary -- 4,937 4, 56,01 1,656 || a Mexican Southern. _......- Jan1 to Feb 14 137,525 
Maryland & Penn|January -. 22,7. 216,921 192,576 || a National RR of Mexico_...|Jan 1 to Feb 21] 1,925, '303] 1,671, 
@ Mexican Cent’!_|January -_|2,457,188|2,246,627| 15,955,495) 14,716,553 || New York Central_.__..___- Jani1 to Jan 31 7185.7 6,044, 
@ Mexican Internj3d wk Feb/ 143 ‘088 119,735] 4,355,309) 4,211,772 || Northern Central__......--- Janl1 to Jan 31 40,036, 
@ Mexican Ry_..|lst wk Feb} 121,300} 142,000} 3,868,400] 3,613,400 || d Penn—Fast of Pitts & E_..|/Jan 1 to Jan 31/12, 050, 174] 9,310,774 
@ Mexican South.|2d wk Feb 24,171 24,730) 724,012 697,211 d West of Pitts & E__- -|Jan1l to Jan 31 ‘ne .98}7, 
Millen & Southw_| December - 6,768 TE . Seadiedhik:"- > whee Phila Baltimore & Wash Janl1 to Jan 31 1,187 4 1 
Mineral Ronse. ..|38d wk Feb 13. 1647 12,327 486,129 441,995 || Philadelphia & Erie___.- Jan1 to 31) 8,497,565 7,678,308} 
Minneap & St L__/3d wk Feb 55,442 46,884) 2,442,827) 1,938,658 || Pitts Cin Chic & St Louis Jan1 to Jan 31| 2,444,376] 2, 3,001 
Me Pac & Iron Mt|3d wk Feb| 813,000] 626,000}27,514,722| 27,347,515 || Rio Grande Junction_-- Decl to Dec 31 55,9 618; 
Branch|3d wk Feb 33,000 18,000} 1,279,617] 1,011,572 || Texas & Pacific _._____-- -|Janl1 to Feb 21) 1, oe pie 1,710,966, 
al. Sore 3d wk Feb 846,000! 644,000! 28,794,339'28,359,087 '| West Jersey & Seashore ___-- Jan1 to Jan 31 195,510 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev. Year.| Inc. or Dec.| % 
$ $ $ 3 s g 
2nd week Nov (42 roads)..| 9,780,290) 8,832,358 +947 ,932/10.73 || Month Dec ds) 146,748, 102] 136,889,640] +9,858,462) 7.20 
3rd week Nov (40 roads)..| 9,773,299] 9,031,449 + 741,850) 8.21 || Month Jan 1908 (73  ~ 127,073,058] 119,220,078] +7,852,980} 6.58 
4th week Nov (43 roads)_.| 13,059,928} 12,253, +806,920| 6.58 {|| Month Feb 1905 (117 res) 113,714,506/ 117,252,135] —3,537,629) 3.01: 
lst week 1 roads)..| 9,011,601} 8,343,843 + 758} 8.00|| Month Mar 1905 (118 rds)/143,622.857| 130,879,546] + 12,743,311 9.7% 
2nd week Dec (42 roads)..| 8,310,626) 7,417,83 +892,792|12.03 |; Month April 1905 (115 rds)| 136,595,868) 127,237,317) +9,358,551 7.35 
3rd week Dec (41 a 9,386,804) 8,382,732) +1,004,072|11.96 || Month May 1905 (118 rds)/144,103,256/129,712,739} + 14,390,517] 11.00 
4th week Dec (41 roads)__| 13,312,586) 12,535,204 +777,382| 6.21 || Month June 1905 (104 rds)/ 125,942,575) 114,845,032] + 11,097,543 9.66 
lst week Jan (42 roads)..| 7,816,465) 7,054,032 +762 ,433/10.81 || Month July 1905 (115 rds)| 143,658,287 130;328,530 + 13,329,757] 10.02 
2nd week Jan (42 roads)..| 8,565,374) 7,098,133] +1,467,241/20.67 || Month Aug 1905 (115 rds} 154,972,550] 141,867,461! + 13,105,089 9.23 
3rd week Jan (42 roads)_.| 8,816,346) 7,509,082) +1,307,264/17.41 || Month Sept 1905 (115 rds)| 161,431,629) 147,709,816 + 13,721,813) 9.28 
4th week Jan te roads)_.| 13,652,262] 11,047,757| +2,604,505/23.56 || Month Oct 1905 (115 rds)}170,515,148)157,100,827| + 13,414,321 8.54 
ist week Feb (40 roads)..| 8, ,62 6,750,991} +1,595,631/23.63 || Month Nov 1905 (115 rds)|165,977,137|150,405 ,695| + 15,571,442 10.38 
2nd week Feb (41 = 8,666,444] 6,586,963} +2,079,481/31.57 |} Month Dec 1905 (113 rds)/159,312,944| 142,053 423] + 17,259,521 12.1 
3rd week Feb (39 roads 8,720,812} 6,699,645 + 2,021,167 30.17 || Month Jan 1906 (54 rds) 57,728,897 48,559,919] +9,168.978 18.88 
@ Mexican currency. b Includes earnings of Gulf & Chicago Division. c Includes the Houston & Texas Central and its subsidiary lines in both 
. d@ Covers lines and al ah rated. e Includes the Chicago & Eastern Illinois in both years. h Includes earnings ae = ,, Ft. 
ad previo’ 


Wort h & Denver S City and iliated i k Atlanta Knoxville & Northern included in both years since April 1; 
included im 1905 since Jan. 1; earnings of Transylvania Railroad included trom Jan. 1 1906 and of East Division 0! Tennessee Central from 


im 1905 only. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third 
week of February. he table covers 39 roads and shows 
30.17% increase in the aggregate over the same week last 


year. 




















| 
Third week of February 1906. | 1905 Increase. | Decrease 
| | 
| | $ 
Buffalo Rochester 4 & Pittsb-_| 167,992} 133,108 34,884| ere 
Canadian Northern. -.-...--| 66, 49,500] 17,400) ____- 
Canadian Peaiic. ee eee 1,007, | 732,000; 275,000; —_.... 
Central Georgia. ----..---.-- 253,260; 173,800) 79,460)  _.__. 
Chattanooga Southern. ----- 2,803| 1,507} 1,206) ----- 
Chicago Great Western -_---- 155,836 111,563} 44,273) _._.. 
Chicago Indianap & Louisv- - 104,813 81,730; 23,083) -_...- 
Chicago Terminal Transfer -- 30,341) 27,107 ee nadine 
Colorado Southern (incl Fort 
Worth & Denver City)....| 235,590) 185,056| 50,534) ____- 
,000/ 279,900} 60,100! ~--~~ 
79,175 61,494; 17, 681 satiate 
. 57,115) 43,924) 13, oa amet 
-?| 620,799) 476,226) 144,573;  _.__- 
Detroit Gr Haven & Milw-)}| 
Gulf & Ship Island-_-_-....-.-- | 44,723 36,374) ae > ‘wasams 
nternational & Gt Northern_| 109,700) 87,400} 22,300; —___-_- 
Interoceantc of ic 113 585) 117,372! 3,787 



























Net increase (30.17%) 


Mineral Ran 1 

Minneapolis 55 55 

Minn St P & . 128,410} ’ 

Missouri Kansas & Texas....| 385,978) 343,083) 42,895) 

Missouri Pac & Iron Mtn-_--- 813,000) 26,000; 187,000) 
Central Branch- ---------- 3,000 18,000 15,000} 

Mobile & Ohio- -- - 174,875 122,490 52,385 

National of Mexico. 266,884 232,096 34,788 

Rio Grande Southern_ 10,812 - P- 

St Louis Southwestern_ 196,2 07,96 88,284 

Southern Railway - - 1,109,432 824,964) 284,468 

Texas Central. -_ 17,898 14,030 3,868 

Texas Pacific. _-_.---- 247,474 00,132 47,342 

Toledo Peoria & Wester 28,78 22,525 6,261 

Toledo St Louis & Western-- 3,48 47,862 15,624 

te en cnbenSene 476,245 359,182} 117,063 

Western Maryland_______-_- | 86,637 65,503) 21,134 

Wheeling & Lake Erie -- - - -- 100,207 70 — 39.861) wisest 
Total (39 roads). _____._.- | 8,720,812] 6,699,645|2,025,016, 3,849 


|2,021, 167) 





Net Earnings Monthly. to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A fuli detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Feb. 24 1906. The 
next will appear in the issue of March 24 1906. 





——Gross Earn’gs——- ~———Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
g $ 3 $ 


Roads. 
oo > ~ bee &S F_b_Jan 6,536,985 5,407,741 d2,286,436 d1,568,410 
to Jan 31___-45,137,775 40,022,827d17,194,804d14,148,773 


oe... ee |, cchodseeet  — Biganeets 38,225 38,056 
ee PM Modes, caddacde <cbehrine 161,483 146,287 
Buff Roch & Pitts_b_.Jan 708,672 604,777 325,664 188,818 
July 1 to Jan 31___. 5,323,881 4,813,629 2,487,634 1,941,621 
Buffalo & Susque_a__.Jan 136,523 82,127 43,377 16,225 
July 1 to Jan 31- 916,912 658,379 334,521 220,059 
Canadian Northern. _Jan 359,900 264,000 99,300 88,500 
July 1 to Jan 31___. 3,053,100 2,362,700 1,089,200 811,400 
Canadian Pacific_a._..Jan 4,422,690 3,252,502 1,267,234 422,669 
July 1 to Jan 31____35,804,666 30,404,524 13,454,633 9,567,418 
one ey = Ry—b 
Oct 1 to Dec 31__-- 9,346 5,776 def.1,117 def. 2,556 
July 1 4 Dec 31.-... 18,235 13,351 1,807 171 
Central of Georgia_...Jan 921,749 744,973 172,288 89,671 
July 1 to Jan 31__.- 6,801,838 6,229,032 2,022,932 1,790,756 
Central of New Jer_b__Jan 2,002,423 1,673,993 882,010 719,752 
July 1 to Jan 31____14,836,708 13,046,182 7,353,883 6,323,093 
Ches & Ohio_b__-__- Jan 2,225,816 1,652,559 883,664 501,191 
July 1 to Jan 31___-14,089,970 12,110,962 5,609,038 4,446,737 
Chesterfield & Lancas_Jan 2,950 2,231 1,011 375 
Chic & Alton_a___-_-_- Jan 987,254 769,808 270,892 161,583 
July 1 to Jan 31__.. 7,217,456 7,651,272 2,235,304 2,685,921 
Chicago Gt West._b_._.Jan 682,540 590,280 157,482 121,469 
July 1 to Jan 31___- 5,309,869 4,591,218 1,651,593 1,422,181 
Col Newberry & Lan.a.Jan 25,866 16,898 4,805 def. 2,374 
July 1 to Jan 31___- 169,936 132,251 33,926 23,742 
Cornwall_b ____..__-- an 23,508 3,217 14,289 29 
July 1 to Jan 31__.-. 118,103 30,766 62,169 4,914 
Detroit & Mackinac_a_Jan 97,942 72,840 30,534 18,092 
July 1 to Jan 31_.._. 642,859 561,038 171,236 176,258 
Dunk Alleg Val & Pitts—b 
Oct 1 to Dec 31___- 83,265 87,062 14,036 31,756 
July 1 to Dec 31_-.. 173,299 180,018 15,426 70,106 
Jan 1 to Dec 31_... 302,768 ,525 17,356 86,140 
MBM oh cnadoceen Jan 4,201,436 3,376,811 1,052,747 514,404 
Suly 1 to Jan 31___.30,061,424 27,129,347 8,911,435 7,892,686 
Fairchild & Northeast_Jan 1,815 3,337 910 1,790 
July 1 to Jan 31__-- 14,807 21,704 4,278 5,434 
Georgie ow eee Jan 238,477 178,724 51,706 30,098 
uly 1 to Jan 31___-. 1,676,237 1,473,332 546,505 443,137 
Gulf & Ship Island_a__Jan 193,138 146,501 65,898 31,800 
July 1 to Jan 31... 1,187,725 1,092,652 390,915 275,778 
Hocking Valley_a__..Jan 537,755 406,799 171,149 78,810 
July 1 to Jan 31___. 3,959,573 3,703,741 1,494,945 1,312,454 
Hud RivElec PowCo..Jan 76,0388 59,783 49,218 30,670 
Indiana Illinois & + * Salg 
Oct 1 to Dec 31- 464,707 474,140 142,693 141,302 
July 1 to Dec ee 888,876 863,914 216,684 257,452 
Jan 1 to Dec 31___- - 1,814, 158 1,701,96 458,147 445,870 
Tewa Central_a_______ Jan 244,887 212,037 h63,519 h32,913 
Suly 1 to Jan 81__.. 1,769,066 1,536,204 h461,582 h242,462 








+ ——Gross Earn’gs——- ——Net Barwings—— 


Year. 
Roads. $ 

Kanawha & Mich.a__.Jan 191,308 

July 1 to Jan 31._.. 1,278,659 
Lake Erie & Western—b 

Oct 1 to Dec 31_-... 1,399,484 

July 1 to Dee 31__.. 2,747,923 

Jan 1 to Dec 31__.. 5,025,777 
Lehigh Valley_b___-_-_- Jan 2,681,839 


July 1 to Jan 31__..20/254/086 


mee Falls & Dolgeville— 
1 


to Dec 31... 15,526 

July 1 to Dec 31... 28,419 
Long Island (including N. 
Rockaway Beach)—b 

Oct 1 to Dec 31_... 1,856,056 

July 1 to Dec 31_... 4,473,260 

Jan 1 to Dec 31_... 7,824,985 

Louisiana & Arkan_a_Jan 95,571 

July 1 to Jan 31_.-- 52,631 

Louisv & Nashv_b___Jan 3,749,549 


July 1 to Jan 31__..24,832,227 


Maryland & Penna____Jan 
Mar 1 to Jan 31_- 


Mexican Central__--__- Jan 


22,730 
328,010 


2,457,188 


July 1 to Jan 31_...15,955,495 


Minneap & St Louis_a_Jan 257,212 
July 1 to Jan 31_...k2,277,276 


Nevada Cal & Ore_a__Jan 
July 1 to Jan 31__-- 


N Y Ont & West_a____Jan 
July 1 to Jan 31_.-- 


N Y Susq & Western.a.Jan 
July 1 to Jan 31... 


Northern Central_b_ Jan 


12,485 
147,306 


565,635 
4,589,414 
258,037 
1,673,920 
947,736 


Penn Lines directly operated— 
East of Pittsb & E__Jan12, on. “ie $516. ,774 


West df Pittsb & E__Jan 
Phila Balt & Wash_b-_-_Jan 


Pittsb Shawmut & Nor— 
Oct 1 to Dec 31_--- 


Raleigh & .* “¥" men 
July 1 to Jan 3 


Reading Companies— 
Phila & 


serae 


262,361 
4,675 
34,843 


Reading_b_Jan 3,452,092 


July 1 to Jan 31- 


-.-24,274,994 


Coal & Iron Co_b_..Jan 2,815,329 


July 1 to Jan 31__-.-. 


20,918,041 


Total both Cos_b_..Jan 6,267,421 


July 1 to Jan 31__..45,193,035 4 


Reading Co_b___--- Jan 
July 1 to ot ga 
Total all Cos_b_-__-_- Jan 


July 1 to ‘os _ 


Rock Island Syst_a_..Jan 4,177,675 


July 1 to Jan 31_- 


St Jos & Gr Island_b__Jan 
July 1 to Jan 31_-_-. 


--31,188,451 


118,688 
937,125 


St Louis & San Fran.a.Jan 3,572,813 
July 1 to Jan 31__..25,184,219 


s Southwest_b_Jan 
y 1 to Jan 31_.-.. 
hern Ry oe. a— 

hern Ry-a----- Jan 


St Louw 





Mo. hio_a____..Jan 


Ry. 
Saly 1 to "in 31....31, 157, 
oO 824 


715,638 


5,310,388 


4,553,356 
999 


July 1 to Jan 31_... 5,339,248 


Gine N O.a........ Jan 
July 1 to Jan 31-.... 
Ala Gt So.a....-...- an 


709,362 
4,741 oer 


July i‘. = Jan 31_... 2,179, i3 


Geo So an 
oF i. io Jan 31... 
Toledo & Ohio Cent_a_Jan 
July 1 to Jan 31_---. 
Ulster & Delaware—b 
Oct 1 to Dec 31.... 
July 1 to Dec 31... 
Jan 1 to Dec 3 
W Jer & Sea Shore_b-__Jan 
WilkesbGas & ElecCo_Jan 
Wisconsin Central.b_.Jan 


169,875 
1,108,891 


337,490 
2,564,664 


264,410 
33,446 


532,099 
July 1 to Jan 31_... 4,184, ‘621 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
h For January additional income is $9,489 this year 





last year. 


this year against $33,532 last year. 
d For January 1906 taxes and rentals amounted to $191,667 against 
$190,607 after deducting which net for January 1906 was $ 


against $1,377,803. 

















Current Previous 
“-- Year. ae 
132,714 58,418 2,230 
1,038,453 356,092 123,889 
1,326,305 380,493 365,681 
2,672,780 764,014 723,457 
4,998,008 1,354,486 1,305,035 
2,323,851 0885,429 0749,885 
18,127,965 08,113,104 07,299,349 
13,074 6,670 3,579 
25,850 11,933 6,944 
1,621,335 176,953 256,037 
4,118,816 998,453 1,190,186 
7,083,805 1,460,349 1,441,544 
68,140 33,796 21,504 
476,942 208,149 181,740 
3,160,235 1,128,535 1,018,656 
23,135,629 7,362,922 7,627,032 
19,440 4.385 3,120 
292,637 111,273 86,525 
2,246,627 735,663 744,604 
14,716,553 4,692,904 4,462,587 
k222,324 82,885 66,144 
k1,800,233 958,992 705,438 
10,021 2,870 1,389 
134,524 67,658 61,630 
491,212 142,338 79,848 
4,150,680 1,367,488 1,235,841 
222,839 91,793 60,261 
1,528,964 532,014 $30,961 
740,036 190,028 35,428 
3,185,634 1,751,834 
é Inc. 492,300 
1,056,540 211,683 158,283 
280,657 42,933 59,343 
3,398 1,199 def. 540 
28,214 12,969 8,997 
2,957,516 1,118,107 1,304,859 
21,128,765 10,002,130 9,985,245 
2,984,780 196,077 191,779 
19,871,985 1,412,393 1,376,238 
5,942,296 1,314,184 1,496,638 
1,000,750 11,414,523 11,361,483 
pliniciadin 142,125 116,160 
cae 855,033 825,698 
sicedtd 1,456,309 1,612,798 
shaundiitiast 21,269,556 12,187,181 
3,471,855 1,111,774 561,125 
26,911,930 9,677,847 8,309,297 
90,669 34,660 16,766 
749,784 330,235 174,878 
2,979,676 1,146,719 795,409 
23,604,626 P {608 8,467,877 
676,453 129,532 128,780 
5,429,486 1,483,603 1,795,286 
3,731,114 1,124,234 — 788,352 
’ 1948 9,140,915 8,398 
29,093 ,623 193,675 
4,871,277 1,812,724 ,654,2 
584,341 162,125 . 132,41€ 
4,304,051 1,114,958 * 991 ‘824 
71, 59,846 46,465 
1,952,145 443,408 360/888 
137,118 37,262 27,486 
1,014,839 298,388 258/045 
252,959 83,260 5,151 
2,436,556 722,018 ’ 
176,851 56,130 40,328 
471,261 173,091 151,729 
807,670 260,062 230,758 
195,510 11,304 def.39,896 
28,005 18,154 15,950 
458,611 162,040 106,052 
3,989,341 1,546,386 


1,417,554 


$4,006 


against 
From July 1 to January 31 additional income is $32,597 


2,094,769 


From July 1 to January 31 1906 net ‘after deducting 


taxes and rentals is $15,805,886 this year against $12,860,856 last year. 


k For January additional income is $15,738 this year, against $16,050 
last year. From July 1 to Jan. 31 additional income is $114,357 this year, 


against $74,263 last year. 


o Including other income, total income (exclusive of results of ‘coal 
Bhi vr X in ae oe 


companies) for January is 
and for period oon 


$7,639,298 in 1 


$900,240 in 
uly 1 to Jan 31 is $8438 .088 in 
Deductions from total income for additions o} 


1906 agains 


im rovements were $86,337 in January 1906 against $30,588 in 1905, 
from July 1 to January 1 1905 were $880,968 against $780,162 last 


, on. 


Interest Charges and Surplus. 


Roads. 
Buffalo & Susque----. Jan 
July 1 to Jan 31_._. 
Catskill Mountain Ry— 
Oct 1 to Dee 31_-_-- 
July 1 to Dec 31..-- 
Central os New Jersey Jan 


—Int., Rentals, &c.— —Bal. at Net E’ngs.— 

Current Previous Curr Previous | 

Year. Year. og Year. 4 

g s $ 

29,273 22,129 223,132 29,445 

211,509 130,085 2194,594 2199,893 

6,395 3,983 def. 7,512 def.6,539 

8,246 5,133 zdef. 6,394 def.4,962 

643,305  0605,595 238,705 114,157 

to Jan 31_...64,251,475 64,131,232 3,102, "408 2,191,861 


July 1 
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—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 














































































































Year. Year. Year. Year. 
Roads. 3 3 z 3 
Dunkirk Alleg Val & Pitts— 
Oct 1 to Dee 31... 2,209 6,442 211,947 225,666 
July 1 to Dec 31.... 5,755 9,988 710,111 261,377 
Jan 1 to Dee 31.-..- 12,847 16,009 26,025 272,110 
Georgia RR........-- Jan 451,515 a51,094 21,618 rdef.20,995 
Fuly 1 to Jan 31.... 363,329 «365,006 7196,349 288,599 
Gulf & Ship Island. --. Jan 25,527 25,988 242,560 26,380 
July 1 to Jan 31.-.-.- 79,208 173,456 2226,406 = 511 
Hocking Valley ..-.--- Jan 61,522 69,825 27110,640 6,974 
July 1 to Jan 31.... 463,924 541,512 71,231,918 71, 132" 919 
Indiana Illinois & lowa— 
Oct 1 to Dec 31_.-.-. 109,198 122,686 234,934 219,522 
July 1 to Dec 31_-.-- 169,173 192,057 250,305 267,403 
Jan 1 to Dee 31... 295,866 332,473 2167,582 2120,007 
Kanawha & Mich... --- Jan 19,855 19,766 239,075 xdf.16,726 
July 1 to Jan 31.... 140,497 140,003 2219,888 711,786 
Lake Erie & Western— 
Oct 1 to Dee 31... 371,552 356,317 212,227 29,964 
July 1 to Dee 31_-_-. 745,889 712,249 222,433 711,808 
Jan 1 to Dee 31___. 1,243,891 1,175,948 2117,660 2129,687 
Little Falls & Dolgeville— 
Oct 1 to Dee 31_-_- 2,550 2,550 4,120 1,029 
July 1 to Dee 31___- 5,100 5,100 6,833 1,844 
Long Island (including NY 
& Rockaway Beach) — 
Oct 1 to Dee 31_... 532,460 479,971 xdef.92,401 rdf .126,520 
July 1 to Dec 31... 1,163,624 1,085,189 2232,923 127367,191 
Jan 1 to Dec 31_._._ 2,105,998 1,946,230 <2 22,528 rdef.71,951 
Louisiana & Arkansas_Jan 12,775 11,350 223,071 210,816 
July 1 to Jan 31__.-. 86,740 79,450 2130,861 27119,596 
Maryland & Penna. ---_Jan 3,834 3,875 551 def. 755 
Mar 1 to Jan 31-_-_-_- 45,166 34,123 66,107 52,402 
Nevada Cal & Oregon_Jan 2,054 2,141 816 def. 752 
July 1 to Jan 31___- 14,905 15,115 52,753 46,515 
N Y Ont & Western.__Jan 68,370 64,457 73,968 15,391 
July 1 to Jan 31_-_- 494,663 430,836 872,825 805,005 
Pittsb’g shawais & Nor— 
Oct 1 to Dee 31_--- 14,302 72,644 28,636 def.13,301 
Reading—Al €os..___ Jan 868,500 884,016 587,809 728,782 
July 1 to Jan 31_..- 6,079,500 6,188,110 6,190,056 5,999,071 
St Jos & ome Island - Jan 21,432 21,200 13,228 def. 4,434 
July 1 to Jan 31__.- 145,908 149,427 184,327 25,451 
Toledo & Ohio Cent_-_Jan 47,497 37,186 236,455 xdf.31,516 
July 1 to Jan 31_... 271,322 263,993 2453,958 7436,571 
Ulster & Delaware— 
Oct 1 to Dec 31___- 41,500 40,794 715,319 2226 
July 1 to Dec 31___- 82,119 81,610 292,346 271,462 
Jan 1 to Dee 31. 163,208 162,272 299,582 271,128 
Wisco ~ in Central -_- _Jan 152,605 147,653 711,978 def.38,851 
J yl to Jan 31___. 1,046,714 1,023,316 2520,689 27416,800 


@ Cl wges here include road rental (paid by lesse) and other deductions. 


6 Inciuded in the fixed charges are ae for renewals, additions 
and yoyo amounting to $144,620 for January 1906 against 
$104,437 in January 1905 and to $1,084,257 for period July 1 to Jan. 31 
against $963,182 the previous year. 


# After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 





Latest Gross Earnings. Jan. 1 to latest date. 








Name of 
oad Week or | Current | Previous| Current | Previous 
Month. | Year. Year. Year. | Year. 

- $ 8 3 3 
Albany & Hudson.|January --| 22,858} 20,117 22,858) 20,117 
American Rys Co__ January .. 2199,901) a102, 742\c1,048,659| c853,423 
Aur Elgin & Chi Ry January --! 39,544) 26,259) 39,544 26,259 
Binghainton Ry... January - 20,471; 18,238 20,471! 18,238 
Boston & Worcest’r/February -| 28,090} 21,951 57,988) 44,356 
Burlingt’n (Vt) Tr.|December-| 6.479! 5,797| 87,288) 78,244 
Cent Penn Trac_.-!January ..| 49,831; 38,910 49,831) 38,910 
ae ye Cons Ry) | | 

Gas & Elect__--\January -- 53,513; 47,001) ¢564,170) ¢513,873 

Chi & Mil Elec. _--| January ..| 43,443) 24,826) 43,443 24,826 
4 Park_|January ..| 74,278, 66,405 74,278; 66,405 


& Oak 
Citizens’ Ky & L’ht 
(Muscatine, la).|November. 9,977| 10,575, 110,689 99,042 


Clev & S W Tr Co_\January ..| 46,567) 34,760) 46,567 34,760 
Clev Painsv & E.-\January...| 15, 858) 13,345 15,858) 13,345 
Gol Lon & Spring--|January -.| 24, 322| dpazan RR ti 
Dayton Sp’g&Urb_|January ..| 28,563) ___._- 3 er 


Detroit United Ry_j3d wk Feb) 90,952) 76,095) 680,618) 575,693 
Dubois Elect & T'r_|December - 6,404) ...... Be a Be 
Duluth Street Ry. -/3d wk Feb| 12,954; 10,653! 91,045 79,091 
East St L & Sub_--/January...| 114,215) 105,827) 114,215) 105,827 
Elgin Aurora & So.|January --| 40,713) 33,906, 40,713, 33,906 
El Paso Electric...|December -| 28,104) 25,276 288 943 250,510 
h Ft W ayne & Wab } | 
Valley Traction_|January --| 80,145) 68,566 80,145 68,566 
Galveston Elect Co December. 22,602 20,222) 2194,598 2181,906 
Havana kiec Ry.'Wk Feb 25) 40,285! 37,293) 314,852) 271,155 
onolulu Rapid Tr} 





Land Co____- }December .| 29,487 28,730) 323,192) 327,459 
Houghton Co St Ry! December 16,853 17,079, 167,067 199,512 
Houston Elec Co_.| December 46,413; 38,106) 517,315| 357,183 
Illinois Trac Co__-|January _.| 233,903) 191,360, 233,903! 191,360 
Indianap Col & So_\January _. 15,856! 12,628 15,856 12,628 
Jackson Consol! Tr-|January- 9,745 7,857 9,745 7,857 
Jacksonv blec Co. .| December - 23,618 26,566 305 ,640 290,497 
Kan City Ky & Lt_|January __| 426,855! 347,379 426,855 347,379 
pe aby 7 wees | Ry He anuary _. 19,445 15,134 ¢187,973' ©¢157,070 

ake Si ec Ry nuary 59,628 7,8: 59,628 7, 8% 
ishich V Tr Co 47,834 59,6 47,834 

Street Ry Dep-_-.}|Decem! er. 50,110 40,056 599,929) 519,401 

Elec Light Dep..;December.| 24,865! 20,946 192,806 174,471 
Lexington Ry_-...|Vecember.! 30,748) 27,421 fee 
Madison &Int Trac |\January _- 8,709 7,702 8,709 7,702 
Manila El Ry & Ltg; 

Corp—Ry — a January .., 45,250) ~...... 45,250 — 

Lighting De January ..| 31,000! ....-.- 31,000) 


Met West Side oh lee} January 201,066 179,820; 201,066) 179,820 
Mil Elec Ry &Lt Col December - 297,464 300,931, 3,226,532) 3,218,691 
Mil Lt H & Tr Co__| December - 438,336 38,242, 608,997, 461,952 
Montreal Street Ry; Wk Feb10! 52,223, 45,746 311,927; 267,082 
Mun Hart & Fit W. oN OY eet Bee 173,153 181,200 
Norfolk Ry & Light!December.| 66,287) 54,011 731,381) 658,189 
Nor Ohio Tr&Li Co} January ..; 73,235) 65,465) 73,235 

. orthwestern Elev/January ..| 125,846! 114,278 125 ,846) 114, "278 






























Wash Alex & Mt ViJanuary -- 003) 
Youngst’n-Sharon_ December -| 5a oF 7 














» , Latest Gross Earnings. Jan. 1 to latest date, 
ame 0 
Road. Week or | Syrmens | | Previous Current | Previoug 
Month. | Year. Year. Year. 
} 3 3 3 $ 

Oakland Tr Cons_.|December .| 131,376, 111, 154 1,441,471] 1,258,136 
Olean Street Ry.../December_| 10,180 437, 126,714 108,117 
Orange Co Traction|January --| 7. 6,252) 7,905) 6,252 
Peeks Ltg & RRCo\January -_| 10,210 9,116) 10,210 9116 
Pitts M’K & Green|January --| 13,607 942) 13,607 9,942 
Pottsv Union Trac/Januar --| 17,171) 14,284! 17,171 14,284 
Rochester & East.|November.| 19,932 19 a ee 
Rochester Railway January --| 156,159) 134,496 156,159 134,496 
Rock ow AES December.| 10,694, +46 147,850} 136,918 
St Joseph (Mo) R 

Lt Ht & Pow Co. January -.| 66,578) 58,026 66,578! 58,026 
San iy =~ & } 

San ry - ..|December.| 49,170 41,839; 535,133) 419,349 
Sao Pau ( razil) } 

Tram L & P Co.|Wk Feb 4) 18,846) 17,889 106,052} 100,266 
Savannah Elec Co.|December -| 54,146, 48,454 544,144 
Schuylkill Ry Co_.|January ..| °14,549) ......; 14,549 —______ 
Seattle Electric Co.|December _| 235,789| 208,727 2,321,234 
South Side Elev_..|January -| 143,229) 131,221 131,221 
Syracuse R T Ry_-.|January -..| 85,602) 4,20. 74,205 
Tampa Electric’ Co| December -| 87,353) 33,653 364,645 
Terre Hte T & LCo|/December-| 61,062! 52,070 569,429 
Tol Bowl Gr&So Tr\January ..| 26,647, _.....| 26,64@ -.____ 
Toledo Rys & Light|January .-| 159,053) 150,944 150,944 
Toledo & Western.|December .| 20,514; 18,7 222, 
Toronto Railway.-|Wk Feb 24) 53,956) 47,134 364,453 
Twin City Rap Tr _|2d wk Feb} 92,712} 78,264 506,061 
United Rys of St LiJanuary -- 695,039 605,4 605,429 
United of San Fran|January -- be ry 543,371 543,371 

16,353 16,353 





z Totals are from May in both years. 


which make quarterly returns. 








c Totals are from 
e Totals are from March 1 


a Figures for the month in 1906 (but not in 1905) include oqegetions 
of the Scranton Ry., acquired Jan. 1 1906. 

both years. d These are results for main line. 
in both years. h These are the combined earnings of all the a 
companies. k Decrease due to a strike and boycott. 


ly 1 in 


y Spanish silver. 


Street Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all 
STREET railways from which we have been able to procure 
monthly returns. As in the case of the steam roads, the 
returns of the different roads are published by us each week 
as soon as received, and once a month we bring together all 
the roads reporting as is done®to-day. Besides the companies 
furnishing monthly returns, we have added this time the roads 


—Gross Earn’gs—— ——Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 3 $ $ 
Albany & Hud Ry-a_-_Jan 22,858 20,117 5,379 3,137 
July 1 to Jan 31_-_.-. 216,597 188,221 55,892 46,446 
Aur Elg & Chic Ry-...Jan 39,544 26,259 12,065 6,428 
July 1 to Jan 31_... 404,710 293, 709 193,384 137,473 
Bennington & Hoos Val. b— 
Oct 1 to Dec 31... 11,308 9,670 4,108 3,409 
July 1 to Dec 31---- ee Cau) 8  ~secunel 
Binghamton Ry------ Jan 20,471 18,238 7,995 6,902 
July 1 to Jan 31... 174,007 155,866 85,798 74,657 
Brooklyn Heights RR. b— 
Oct 1 to Dec 31__.. 3,119,278 2,782,607 1,322,597 1,149,870 
Suly 1 to Dec 31___. 6,627,459 5,966,646 3,108,633 2,596,066 
BkynQueensCo &Sub-_b— 
ct 1 to Dec 31.... 358,892 291,791 177,107 112,399 
July 1 to Dee 31_... 750,427 614,602 94,634 - 253,286 
Coney Isl & Grav Ry.b. 
Oct 1 to Dec 31.... 2,806 1,868 def. 725 def. 1,823 
July 1 to Dee 31_--.- 33,960 33,456 18,393 5,5) 
Nassau Electric RR_b— 
Oct 1 to Dec 31.... 778,411 627 ,638 317,776 223,213 
July 1 to Dec 31..-.. 1,689,530 1,382,648 766,702 557,288 
Central Penna Tract_-_Jan 49,831 38,910 3,595 def 856 
Charleston Cons Ry Gas & 
RS oy hee Jan 53,513 47,001 18,418 17,411 
Mar 1 to Jan 31_... 564,170 513,873 224,185 201 ,806 
Chic & Milw El RR.._Jan 43,443 24,826 20,750 10,173 
Clev Painsv & E Ry_a_Jan 15,858 13,345 6,740 3,608 
Cleve&South Trac Co_Jan 46,567 34,760 19,018 11,983 
Col London & Spgf Ry.Jan RR ee a . sshete 
Corn pee ty - b— 
Pe Shcwne ° SOME * csccan Ul 
July 1 to Dee 31_.-.- RS - SEZ - cacdee 
Coeagows, St oa oe). 
Oct ---- 149,325 135,236 60,704 -E-§60,966 
Suly 1 to Dec 31.... 298,311 273,118 140,905 132,511 
Jan 1 to Dec 31_... 556,291 529 "312 255,474 -.:_ 221,669 
Dayt Spef & Urb Ry-__Jan 8 |. ae 
Detroit United Ry_...Jan 414,208 352,762 163,974 123,557 
Dry Dock E Bway & Batt.b— 
Oct 1 to Dec 31_-.-- 78,172 115,501 46 5, = 
July 1 to Dee 31_..-. 140,045 243,940 1,518 39,524 
Duluth St Ry. b_._...Nov 55,153 51,924 24,556 26,371 
Jan 1 to Nov 30__-- 602,328 565,458 290,425 267,530 
Dunkirk & Fredonia_b— 
Oct 1 to Dec 31...-. 11,560 9,488 653 1,696 
July 1 to Dec 31.... 28,719 25,592 8,527 6,110 
Jan 1 to Dec 31.... 47,584 42,450 11,895 8,054 
E St Louis & Sub Co_Jan 114,215 105,827 58,214 67.842 
Elg Aur & So Trac Co. bJan 40,713 33,906 16,924 11,609 
July 1 to Jan 31.... 307,740 273,996 143,006 120,932 
hElmira Water Lt & RR-_ ier ome only) 
Oct 1 to Dec 31.... 44,582 3,122 7,643 11,906 
July 1 to Dec 31-_._. 108,915 103. 723 24,350 37,471 
Jan 1 to Dec ae 198,113 192,595 48.984 63,576 
El Paso Eleetric Co_.Dec 28,104 25,276 9,464 9,182 
Jan 1 to Dee 31_... 288,943 250,510 98 ,382 x 
Ft Wayne & Wab Val_Jan 80,145 68 ,566 32,614 25,459 
42d St.Man.&St.Nich.Av.b— 
Oct 1 to Dec 31.... 229,821 204,624 44,146 9,074 
July 1 to Dec 31_..- 464,645 420,742 98 ,932 117,661 
Galveston Electric Co. Dec 22,602 20,222 8,541 ecccce 
May 1 to Dec 31.... 194,598 181,906 77,218 ------ 
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Roads. 
onolulu Rapid Transit & 
ag 7 [ae Dec 
Jan 1 to Dec 31... 
Houghton Co «* Ry ..-Dec 
an 1 to Dec 31--.-- 
uston Electric Co..Dec 
sai Jan 1 to Dec 31--.--. 
udson Valley Ry.b— 
. Oct 1 to Dec 31..-.- 
July 1 to Dec 31.-.-- 
Jan 1 to Dec 31-.--- 
glllinois Traction Co._Jan 
mternational F. (Buff) b— 
. Dee 
Say i a Dec 31.... 
Jan 1 to Dec 31---. 
Jackson Cons Trac Co_Jan 
May 1 to Jan 31. 
Jacksonville Elect Co_...- 
Jan 1 to Dec 31--.-.-. 
Kan C Ry & Lt jCo_a_Jan 
June 1 to Jan 31---.-. 
Kan Cy—West Ry.a.Jan. 
July 1 to Jan 31... 
Kingsbridge Elec Ry_b— 
Oct 1 to Dec:31_.- 
July 1 to Dec 31_--- 
Lake Shore Elect_a_-__Jan 
Manila Elec RR & Ltg Corp 
Railway Dept Jan-_-- 
Lighting Dept Jan--_-_ 
Massachusetts Elec Cos. b— 
Oct 1 to Dec 31-...-. 
Mil Elec Ry & Lt_b__. Dec 
Jan 1 to Dee 31_--- 
Mil Lt Heat & Tr_b__Dec 
Jan 1 to Dee 31__-- 
Montreal SS Ry Jan 
Oct to San ee 


Jan 1 to Dec 31_-.- 
New York City Ry_b— 
Oct 1 te Dee 31__-- 
July 1 to Dec 31_-_-- 
N Y & Queens Co_b— 
Oct 1 to Dec 31 
July 1 to Dec 31_..-. 
Jan 1 to Dec 31...-. 
Nor Ohio Trac & Lt_a_Jan 
Norfolk Ry & Lt_b___ Dec 
Jan 1 to Dec 31___- 
Oakland Trac Cons_b_ Dec 
Jan 1 to Dec 31__-.- 
@lean Street Ry_b___Dec 
Jan 1 to Dee 31_-_-- 
July 1 to Dec 31__-- 


Oct 1 to Dec 31.... 
Orange Co Tract _Jan 
July 1 to Jan 31__-- 
Peekskill Ltg & RR_._Jan 
Pittsburgh McKeesport & 
Greensburg Ry_b._Jan 
Richmond Lt & RR_b— 
Oct 1 to Dec 31... 
July 1 to Dee 31__-- 
Roch & East Rapid Ry. b— 
July 1 to Dec 31_--- 
Rochester Ry_..._.-- Jan 
Rome City St Ry. b— 
Oct 1 to Dec 31___- 
July 1 to Dec 31...- 
Jan 1 to Dee 31_.--. 
St Jos Ry Lt H P Co__Jan 


y 
Jan 1 to Dec 31__-_- 
Savannah Electric Co_Dec 
Jan 1 to Dec 31_-.-- 
Sehenectady Ry. b— 
Oct 1 to Dec 31__-_- 
July 1 to Dec 31-_--- 
Schuylkill Ry_a_--_-_-- Jan 
April 17 to Jan 31___- 
Seattle Electric Co_..Dec 
Jan 1 to Dee 31_-_-- 
Southern Boulevard T- 
Oct 1 to Dec 3 
Staten Is! Mid! > 
Oct 1 to Dee 31___- 
July 1 to Dee 31___- 
Syracuse Rap Tran_b_Jan 
July 1 to Jan 31. .-- 
Tampa Electric Co__.Dec 
an 1 to Dec 31--.-- 
Tarryt Wh Pl & Mam_b— 
Oct 1 to Dec 31..-.- 
July 1 to Dec 31..-- 
Terre Haute T & Lt___Dec 
Jan 1 to Dec 31-_--.- 
34th St Crosstown. b— 
Oct 1 to Dee 31.--- 
July 1 to Dee 31___- 
Tol Bow! Green & So.a.Jan 
Toledo Rys & Lt Co_a_Jan 


Toledo & Western. __.Dec 
Jan 1 to Dec 31_-.- 


ct 1 to Dec 31.... 
July 1 to Dee 31__-- 


Twin Gity Rap Tr_b__Jan 


Oneonta Coop & Rich Spgs-_ 


=8th & 29th St. Crosst’n_b— 


Current 
se 


29,487 
23,192 
16,853 
e167 ,067 
46,413 
517,315 


112,460 
324,236 
526,424 
233,903 


970,084 
2,176,767 
3/928/112 

9,745 
103,012 
23 ,618 
305,640 


426 855 
3,465,187 


19,445 
187,973 


22,611 
50,137 
59,628 


45,250 
31,000 


1,628,994 
297 ,464 
3,226,532 
48,336 
608 ,997 
238,230 
957,599 


Muncie AS. & Ft Wayne.a— 


173,153 


4,453,875 
8,963,485 


186,326 
429,720 
786,091 
73,235 
66,287 
731,381 
131,376 
1,441,471 
10,180 
126,714 
68,787 
Bose 
31,487 
7,905 
80,965 
10,210 


13,607 


53,795 
129,866 


128,821 
156,159 


54,146 
586,236 


207 ,668 
447,712 
14,549 
162,915 
235,789 
2,565,913 


b— 


10,544 


35,313 
106,970 
85,602 
595,629 


37,353 
411,763 


28,242 
69,564 
61,062 
629,760 


141,971 
287,957 


26,647 
159,053 


20,514 
251,125 


42,143 
84,863 


407,865 


——Gross Earn’gs—— 





Net Earnings—— 
Previous 


Year. 
3 


11,709 
129,585 


3,587 
64,098 


14,625 
42,661 


25,938 
118,367 
124,329 


88,381 


376,416 
934,315 
1,453 ,984 
2,797 
25,147 
11,502 
114,036 
135,947 
1,283,651 
2,692 
38,994 


8,294 
19,405 


15,976 


424,679 
164,668 
1,626,280 
21,140 
244,987 
51,559 
367 


97,357 


1,931,868 
4,218,686 


56,864 
178,063 
304,112 

28,373 

22,902 
269,884 

50,714 
598,875 

4,424 

50,569 

30,757 


105 
23,490 
3,129 


3,137 


3,393 def. 25,372 
14,970 def. 12,319 


Previous Current 
Year. Year. 
$ 3 
28,730 11,770 
327,459 121,555 
17,079 4.713 
199,512 c def. 1,576 
38,106 16,619 
357,183 ‘203,791 
97,911 41,092 
306,959 160,000 
489,042 206,143 
191,360 108,461 
878,301 355,880 
1,942,992 997,950 
3,559,110 1,745,396 
7,857 2,973 
75,769 40,121 
26,566 8,530 
290.497 124,774 
347,379 180,641 
2,956,987 1,505,325 
15,134 6,503 
157,070 71,412 
20,245 4,641 
5,064 14,342 
47,834 20,972 
ibienin 22.000 
eae tiaveds 14,900 
1,474,711 471,528 
300,931 158,900 
3,218,691 1,675,069 
38,242 28,775 
461,952 356,441 
203,235 79,400 
841,349 341,466 
181,200 86,109 
4,286,275 1,982,413 
8,646,454 4,199,765 
156,624 60,825 
379,320 158,195 
694,183 270,646 
65,465 31,616 
54,011 28,973 
658,189 297,291 
111,154 64,027 
1,258,136 701,103 
8,437 4,560 
108,117 58,296 
60,376 34,649 
ee ee def18,219 
6,252 1,700 
74,863 30,807 
9,116 4,366 
9,942 6,619 
46,939 
117,075 
123,301 53,735 
134,496 63 ,734 
5,952 626 
12,477 3,340 
20,586 5,194 
58 ,026 32,904 
41,839 28,497 
419,349 300,135 
48,454 16,621 
544,144 238,209 
bbbden 84,371 
Aotdiaiti 200,780 
onan 7,509 
gin ania 80,211 
208 ,727 80,059 
2,321,234 891,902 
13,965 def. 1,400 
30,957 3,513 
94,807 28,707 
74,205 36,017 
514,817 263,352 
33,653 16,523 
364,645 174,610 
23,588 def. 2.371 
58,939 10,021 
52,070 21,385 
569,429 215,243 
135,994 86,919 
272,720 182,181 
Da aiddek 11,446 
150,944 75,905 
18,708 7,423 
222,005 107,077 
41,892 2,130 
85,935 17,658 


351,120 


202,346 


43 ,567 
56,905 


1,812 
3,981 
782 


22,973 


25,053 
238,940 


15,599 
227,360 


58,227 
711,595 


1,438 
397 
24,643 
29,954 
222,109 


12,892 
147,196 


665 
9,647 


19,560 
200,424 


80,844 
173,017 


6,962 
88,490 


14,254 
30,363 


175,806 








—Gross Earn’gs——- ——-Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 x 3 $ 

Union Ry Co. b— 

Oct 1 to Dec 31.... 358,005 335,112 66,614 110,280 

July 1 to Dee 31.... 762,755 727,772 215,913 272,806 
United Trac Co (Albany).b— 

Oct 1 to Dec 31_.... 434,981 431,609 151,186 181,190 

July 1 to Dee 31_--- 894,056 888,562 96,618 366,660 

Jan 1 to Dec 31...-. 1,736,792 1,723,294 574,735 667,254 
Unit Rys of StLouis.b_Jan 695,039 605,429 347,203 233,765 
Wash Alex & Mt V___Jan 18,003 16,353 6,791 5,554 
Westchester Elec RR. .~b— 

Oct 1 to Dec 31_-... 78,055 75,426 3,714 15,266 

July 1 to Dec 31_-.- 191,929 174,216 48,636 62,193 
Yonkers RR. b— 

Oct 1 to Dec 31..-.. 79,381 71,315 23,404 17,589 

July 1 to Dee 31_--- 176,375 168,306 61,803 
Youngst’n-Sharon RyaDec 54,197 = --.-.- 28,507 

Jan 1 to Dec 31_-... Da - - wadsous 260,035 


a Net earnings here given after deducting taxes. 
b Net earnings here given are before deductin 


taxes. 


c Falling off due to a strike and a boycott by the trades unions. 
g These earnings include beside the railroad property the results of 
the gas, electric light and steam-heating properties. 
h Figures cover operations of the railway department only . 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E'ngs.— 
Previou Current Previous 


Current 8 
Year. Year. Year. Year. 
Roads. $ $ 
Albany & Hudson Ry-_Jan 5,000 5,000 379 def. 1,863 
July 1 to Jan 31_-.-- 35,000 35,000 20,892 11,446 
Bennington & Hoosic Val— 
Oct 1 to } ss 2,556 2,446 1,552 963 
July 1 to Dec 31_.-. Rise °° Sense Care “ibneae 
Buoys sy RR— 
Oct © Dec 31__-- 1,142,105 1,112,249 2200,956 261 ,322 
Suly 1 to Dec 31_.-. 2,288,047 2,228,382 727869,728  727438,004 
Bklyn ene Co > Sub— 
Oct © Dec 31.... 110,955 106,167 268 ,092 27,254 
Say 1 to Dec 31 ---- 229,642 252,317 2168,708 22,734 
Coney Isl & Graves Ry— 
Oct 1 to Dec 31__-_- 160 6,040 «def. 628 xdef.7.637 
July 1 to Dee 31_-.-- 601 6,369 718,264 £9,363 
Nassau Electric RR— 
Oct 1 to Dec 31_.-. 254,836 240,174 421 2575 
July 1 to Dee 31_... 505,096 991 2208; ‘314. -7106,845 
Charl Cons Ry G & El_Jan 13,116 12,788 5,302 4,623 
Mar 1 to Jan 31__-. 144,333 142,850 79,852 58,956 
Clev Painsv & E Ry-_--Jan 6,678 6,663 62 def.3,055 
Corning & Paint PostStRy— 
Oct 1 to “ye ae GEER: ivacuce 
July 1 to Dee 31-_--- Ga’ Sewanee Ge i sieiesee 
Crosstown St 2 hy eae 
Oct 1 to See 47,339 44,524 714,461 217,396 
July 1 to Dec 31-.--- 94,578 89,153 748,421 245,244 
Jan 1 to Dec 31_... 180,896 171,883 278,787 253,776 
Detrot United Ry_..-Jan 92,242 93,437 275,355 733,553 
Dry Dock E Bway &Batt— 
Oct 1 to Dec 31_... 44,330 41,643 zdf.28,807 zdf.28,549 
July 1 to Dee 31_--_- 84,994 80,515 xdf.54,077 xrdf.26,046 
Duluth St Ry.------ Noy 18,171 16,521 6,385 9,850 
Jan 1 to. Nov 30_... 188,347 181,505 102,078 86,025 
Dunkirk & Fredonia— 
Oct 1 to Dec 31_--- 1,656 1,389 3,132 2,730 
July 1 to Dee 31... 3,893 4,325 10,444 5,690 
Jan 1 to Dec 31-_--- 12,063 7,288 16,068 16,995 
ElginAur & SoTracCo.Jan 9,333 9,333 7,591 2,276 
July 1 to Jan 31_--- 65,172 65,172 77,834 55,760 
El Paso Electric Co_.Dec 3,803 3,351 5,661 5,831 
Jan 1 to Dec 31--.-- 43 ,326 40,135 55,056 37,948 
Elmira Water Lt & RR— 
Oct 1 to Dec 31__-_- 12,756 13, 808 xdef. 4, 7s ardef. 1, 566 
July 1 to Dee 31_--- 24,999 26,272 adef. 711,941 
Jan 1 to Dec 31_-.-- 50,373 51,401 oud, 7 213,653 
42d St Man&St Nich Ave— 
- Get ft te Dee $i.... 99,302 99,352 xdf.30,206 xrdf.36,057 
July 1 to Dee 31_--- bas 148 197,475 xdf.55,978 zdf.33,866 
Galveston Electric Co. Dec meee” © SL aace | Be ee 
May 1 to Dec 31-_--- TEA... eadede 43,882 au barwts 
Honolulu Rapid Transit 2 
SD cate nsamnven= 4,142 4,402 78,281 78,634 
Jan 1 to Dec ete 57,302 53,174 271,451 £80,973 
Houghton Co St Ry _.- Dec 3,786 3,333 927 254 
Jan 1 to Dee 31-_--- 43 ,658 40,444cdef. S a = 
Houston Electric Co_.Dee 8,748 8,269 6,356 
Jan 1 to Dec 31-... 105,505 96,336 93: 386 def .53, 675 
Hudson Valley Ry— 
Oct 1 to Dee 31-_--- 64,218 61,694 xdf.21,540 xdf.34,518 
July 1 to Dec 31_... 131,981 23,836 235,521 2df.3,373 
Jan 1 to Dec 31_... 259,482 244,615 xrdf.40,766 rdf.114,313 
International Ry (Buff)— 
Oct 1 to Dec 31_.-. 240,471 235,995 2187,888 2199,214 
July 1 to Dee 31_-.. 482,577 474,107 2610,582 2540,080 
Jan 1 to Dec 31_... 956,032 863,859 7910, ‘917. £695,792 
Jackson Cons Trac Co_Jan 2,796 2,687 77 110 
May 1 to Jan 31_..-. 24,946 22,687 15,175 2,460 
Jacksonville Elect Co. Dec 3,325 3,017 5,205 8,485 
Jan 1 to Dee 31-_-_-.- 37,856 36,802 86,918 77, ‘234 
Kan Cy—Western Ry_Jan 6,250 5,833 253 def. 3,141 
July 1 to Jan 31.... 48,611 46,667 22,801 def. 7,653 
Kingsbridge Electric Ry— 
Oct 1 to Dee 31... 21,720 21,936 def. 17,079 def. 18,642 
July 1 to Dee 31... 43,593 54,059 def. 29,251 def. £4,554 
Lake Shore Elect___..Jan 20,404 20,404 568 dej 4,427 
Massachusetts Elec Co’s— 
Oct 1 to Dec 31-... 385,230 382,170 86,298 42,509 
Mil Flect Ry & Lt__.. Dec 283,086 282,072 27179,254 2134,972 
Jan 1 to Dec 31_.-. 2931,011 2916,459 2866,215 2776,501 
Mil Light Heat & Tr__Dec 222,806 217,959 236,094 733,""" 
Jan 1 to Dee 31---- 2255,310  2203.739 2131,256 271,54 
Montreal St Ry.---.-- Jan 37,090 19,035 42,310 32,524 
Oct 1 to Jan 31- 102,838 75,328 238,628 212,039 
Muncie Hart & Ft Wayne— J 
Jan 1 to Dec 31... 50,000 52,000 36,109 45,357 


New =o City Ry— 
Oct o Dec 31_... 2,812,000 


Suly 1 to Dec 31_... 5,615,050 


2,791 ,543rdf.515,631 rdf.540,944 
5,589,777rdf.761,913 rdf.720,419 
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Union Ry Co— 





neous co eg 
editions o 
” sections. 


thi 





Oct 1 to Dee 31__.-. 
July 1 to Dec 31__.-. 
Unit Rys of St Louis..Jan 2275,063 


—Int., Rentals, &éc.— —Bal. of Net E’ 
Current Previous Current 


ae - 
N Y & Queens Co— 
1 to Dec 31..-.- 50,987 

July 1 to Dec 31.... 102,297 

Jan 1 to Dee 31.... 204,065 
Norfolk Ry & Light__Dec 19,526 

Jan 1 to Dec 31__-- 233,719 
Nor Ohio Trac & LtCo.Jan 22,667 
Oakland Trac Consol. . Dec 35,027 

Jan 1 to Dec 31... 392,955 
Olean Street Ry_--_-. Dec 2,550 

Jan 1 tol See 31,023 

July 1 to Dee 31- 15,830 
Oneonta Corp & «& Rich Spes— 

Oct 1 to Dee 31__-_-- 1,200 
Richmond Lt & \ as 

Oct 1 to Dec 31... 27,000 

July 1 to Dec 31.... 54,000 
Roch & East Rapid Ry— 

July 1 to Dee 31_--_- 40,375 
Rochester Ry... ..-.-. Jan 27,985 
Rome City St Ry— 

Oct 1 to Dec 31__.. 2,702 

July 1 to Dee 31_... 5,422 

Jan 1 to Dec 31_..-. 10,833 
Ban Fran., Oak. & San 

_ ; EeaseptEe Dec 13,425 

Jan 1 to Dec 31_... 159,839 
Gavegned Elec Co_...Dec 10,904 

Jan 1 to Dec 31_... 127,694 
Me..AA. » 

Oct 1 10 = 49 ,050 

July 1 to Dee 31-_--- 94,897 
names | Jan 5,500 

pril 17 to Jan 31___-. 50,347 
Gentife Electric Co_..Dec 23,916 

Jan 1 to Dec 31-... 291,649 
Southern moaned Ry— 

Oct 1 to Dee 31... 4,717 
Staten at Midi RR— 

Oct 1 to Dec 31_-.-- 13,100 

July 1 to Dee 31. 26.500 
Syracuse Rap Trans__Jan 21,758 

July 1 to Jan 31__--. 144,263 
Tampa Electric Co__.Dec 953 

‘an 1 to Dec 31_-.-.-. 21,766 
Tarryt Wh Pl & Mam— 

t 1 to . 7,926 

July 1 to Dee 31_-.. 15,978 
Terre Bente T & Lt..Dec 10,987 

Jan to Dec 31.... 122,418 
34th po" Crosstown — 

to Dee 31_-.-- 17,753 

Sit 1 to Dec 31.... 35,372 
Toledo Bow! Gr & So__Jan 9,715 
Toledo Rys & Light._Jan 42,290 
Toledo & Western— 

Jan 1 to Dee 31.... 85,800 
28th & 29th St Crosst’n— 

Oct 1 to Dee 31_.-. 21,990 

July 1 to Dee 31._--. 43,970 


Twin City Rap Pr Co_Jan £109,708 


68,781 
136,381 


United Trac Co (Albany)— 
Oct 1 to Dec 31__-. 86,581 
July 1 to Dee 31_... 173,163 
Jan 1 to Dec 31_... 345,910 
Westchester Elec RR— 
Oct 1 to Dec 31__--. 25,144 
July 1 to Dee 31__-- 50,713 
Yonkers RR— 
1 to Dee 31_... 27,451 
July 1 to Dee 31_... 56,385 


Year. 
g 


50,206 
99,807 
197,860 
19,286 
201,488 
22,917 
26,526 
318,550 


42;516 
26,985 


2,709 
5,424 
8,892 


11,560 
111,000 
10,552 
126,121 


13,400 
26,800 
20,334 
142,059 


1,902 
23,722 


8,030 def. 10,297 def. 7,365 
16,065 zdef. 5,857 xdef. 6.356 


9,221 
113,874 


17,496 
34,980 


42,701 
80,826 


21,953 
44,047 
k97,325 


64,448 
130,092 
2270,534 


86,659 
173,317 
330,175 


25,264 zdf. 20,882 zdef. 9,886 
,290 


51,128 


’ 


¢ Falling off due to strike and boycott. 

& Charges include dividend on preferred stock. 

z After allowing for other income received. 

y After allowing for proportionate earnings of companies owned and 
llaneous deductions 

z Includes eharges for depreciation. 





ANNUAL REPORTS. 











Annual Reports.—The following is an index to all annual 
reports of ean railroads, Street railways and miscella- 
anies which have been published since the last 
the “Railway and Industrial’ and ‘‘ Street Rail- 


s index does not include reports i in to-day’s “‘Chronicle.” 





- 144 
4 
“30 | Indiana wt Ratna 


Toronto Ry... 


27,719 xdef. 3,973 xdef. 9,943 
56,098 


Year. Year. 
¢ $ 

212,368 29,653 
261,354 784,514 
275,821 2116,767 
y14,732 y10,274 
y105,843 y88,078 
8,949 5,456 
29,001 24,188 
308,149 280,325 
2,010 1,761 
27,273 19,813 
18,819 14,939 


xdef19,172 


21,271 rdef.28,496 
ardef.2,499 rdef.13,909 
217,721 25,679 
237,351 230,375 
azdf.2,046 zdf.866 
zdf.2,001 zdf.1,382 
zdf.5,494 zdf.8,049 
15,072 13 ,493 
140,296 127,940 
5,717 5,047 
110,515 101,239 
_ 
2107,408 3 ...... 
an Sedna 

| ere 
56,143 32,908 
600 ,253 416,123 


def. 6,117 def. 3,164 


zdef.8,658 zdef. ” a4 
25,562 
214,716 9. 650 
119,546 80,050 
15,570 10,990 
152,844 123 ,474 


10,398 10,339 
92,825 86,550 
270,041 264,223 
2148,559 2139,787 
Sn 
33,615 32,153 
21,277 7,664 


xzdf.19,535 xdf. 7,374 
azdf.25,662 zdf.13,034 


92,638 78,481 
22,333 249,207 
788,535 27149,464 
275,027 xdef.35,701 
266,723 296,365 
7128,124 27195,031 
27238,591 72341,346 


xdef. 782 zil 


25,492 rdef. 8,795 


pages 514 to 517. 


vania system. 


Pennsylvania Railroad. 
(Report for Fiscal Year ending Dec. 31 19054 
President A. J. Cassatt’s remarks are published ia full fon 








= 















low are the income accounts of all transportation onal 
panies east and west of Pittsburgh and Erie owned, operated 
or controlled by or affiliated in interest with the Pennsyl- 


: 
BO CRORNNOR, 4.0 ewrcenessnses 10,918 1000 
cs nina waicdedimaion $266, ose: 9578238, 242,402$242,517,758 
SE ees chan cadadiodmenad: 192,100,348 171,457,694 175,379,438 
| 
I a crc reeatindeindal $73,969,249 $66,784,708 $67,138,320 
Other income_................-. 21,821,289 20,673,809 18,795,337 





Gross income_.-.-.---.-- 
Int., rent., div., 


eruden $95,790,538 $87,458,517 $85,933,657 
94,647,720 84,937,675 82,866,409 





Ee ee ee 


1905. 
Passengers carried____-.. 126,084,223 
Passengers carried 1 mile- - 


Freight (tons) carried_--- 1,237 


the United 
the Del. 


905. 
Miles op., incl. D. & R. Can 
Passengers carried 


1904. 
119,948,663 
3,075,402,826 2,950, 897, 141 2,857,341,164 

333,01 284,619,214 295,120,398 
Freight (tons) car’d 1 mile.29,503,147, 362 25,131 495, 459 25, 712, 964,290 

Below are given the results on the lines east of Philadelphia 
and Erie, comprising the Pennsylvania Railroad Division, 
ailroads of New Jersey Division (including 
& Rar.-Canal), the Philadelphia & Erie Division 
and Buffalo & Allegheny Valley Division: 


TRAFFIC ON LINES EAST OF PITTSBURGH AND ERIE. 


3,764 3,748 
55,781,809 51,763,370 
Passengers carried 1 mile. 1 305,299, 112 1,218, ony a 1, oe. re 1273 


$1,142,818 $2,520,842 $3,067,248 


TRAFFIC ON ALL LINES BOTH EAST AND WEST OF PITTS- 
BURGH AND ERIE. 


1903. 
123,632,203 


3,724 
53,657,638 


Rate per pass. per mile_-.. 4 cts. 

ntncccccenne 3,767 133,466,425 146,007 Pre 
Tons carried 1 mile__.---- 16, 896, tT 154 14,236,221,747 14,858,077,652 
Rate per ton per mile - 0.593 cts. 1605 cts. 0.605 cts. 
Earns. per pass .!train milea $1.427 $1.363 $1.465 
Earns. per fr’t train milea $2.996 $3 .030 $3.191 


a Freight and passenger trains only; excluding switching, &c., trains. 
EARNINGS AND EXPENSES OF LINES EAST OF PITTSBURGH 



























AND ERIE. 
1905. 1904. 1903. 
Earnings— x $ g 
I a Rh ta al olin tga 100,093,828 86,014,076 89,895,723 
EEO PO 27,392,393 25,438,978 26,391,382 
Dt cheawneeteceqaneshenees fray 877 2,661,172 581,946 
EE La ASE ae 652 2,057, 2,044,424 
OE 2,303 751,333 735,130 
Delaware & Raritan Canal. ------ 298'938 275,267 203,963 
SE GEE. 2. cccwtcceosssns 133,921,993 117,198,414 121,042,568 
Expenses— 
Maint. of way and structures- ---- 15,121,800 12,789,398 14,586,420 
Maintenance of equipment-_----_-- 24,363,199 19,753,563 19,803,161 
I rca ck sisted. dnt pos 50,908, 46,486,536 47,633,384 
ERR EE Se 2,583,378 2,395,006 2,343,815 
Delaware & Raritan Canal_----_-- __ 413,383 378,485 406,276 
BO 93,390,410 81,802,988 84,773,056 
Per cent op. exp. to earnings ---.-- 69.73) eee 
/ eee er 40,531,582 35,395,526 37,169,512 
GENERAL INCOME ACCOUNT. 
1905. 1904. 1903. 
Receipts— $3 4a 
Net earnings, as above_..__..-.--- 40,531,582 35,395,526 $7,169,572 
Interest on Pa. RR. investments_. 10,018,026 9, ,534 462, 
Interest on United N. J. RR. and 
canal securities. -...........--- 267 ,963 261,498 221,482 
Interest for use of equipment---.-- 371,913 434,858 421,537 
General interest and miscellaneous 1,067,604 853,374 Br -a7e 
ER Ee eee 311,411 946,756 ,851 
re. sacs insist cated at thes bien acne are 52,568,499 47,756,546 48,596,324 
uct — 
Rentals on percentage basis------ 7,662,810 6,738,610 7,381,462 
Sf re 4,683,944 4,464,355 4,715,771 
Interest on funded debt.-._--...-- 5,489,947 5,274,448 6,670,974 
Interest on stock allotment....... --.----- 114,366 100,21 
Int. on bond allotment--_-.-._-._-- ck 7 , see ee = 
Int. on mortgages and ground rents 59,57 214,208 197,059 
Interest on car trusts._.....-..-. 835,986 961,333 434 
Equipment trust loan sinking fund 136,400 136,400 136,400 
Taxes of the Penn. RR. Co_..-_-- 2,063,683 1,742,945 1,931,033 
PEED Naetataccnctacdacne 296,365 119,013 60,478 
, RE ee ee eee 22,465,982 19,765,678 21,089,816 
I airarin eicieves ikea aid nn asec 30,102,517 27,990,868 27,506,508 
From this balance deduct— 
Payment to trust funds. ._-...--- 182,969 181,142 149,424 
Con. mort. sinking — account. _ 126,450 401,53 401,810 
Extraordinary expenses_-.....--- 8,424,881 6,220,923 9,472,728 
Princinal of car trusts paid eyes 3,249,2% 3,249,238 2,684,615 
"ee ere 5, 5,000 5, 
(“| 8 ee 18,113,978 17,933,035 14,792,931 
| Re ene ne Cen ay re ee 30,102,517 27,990,868 27,506,508 
Profit and loss Jan. 1.._..-..---- 24,725,484 24,742,225 24,742,225 
Profit from securities (met)....... -....... -...-... 17,362,551 
24,725,484 24,742,225 42,104, 776 
Deduct— 
Extraordinary expend. accounts.. ........  -------- 17, 362, 551 
Amount charged 0’ ei F 16,740 8 .------- 











Balance to profit andfloss}Dec. 31-_ 





24,725,484 - 


16,740 
24,725,485 
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@ENERAL BALANCE SHEET DEC. 31. 
a 1904. 1903. 


As. te 3 $ 
victiom, equipment, &c___..232,513,519 193,681,786 181,248,013 
Const ned 31,264 32,219 32,486,698 


ao 
_ 
Ss) 


»264,575 
Pnasncanenesee 205,339,882 














Cost of stock 0’ 187,361,648 192,330,396 
Trust of Oct. 9 1878------ mw ecese :606,31 5,425,172 5,275,748 
. RR. con. mort. sinking fund 1,339,390 6,734,160 6,360,630 
Sun. Haz. & W. ng fund._-__- 135, ,000 5,000 
Insurance fund.-..-.---..------ 10,000 0,000 10,000 
Mortgages and ground rents_--_-- 2,962,202 64,269 108,038 
urities of U. N. J. Companies. 3,283,461 3,283,461 3,283,462 
Materials on hand_.--.---..--..-- 9,015,465 6,364,907 10,492,416 
Advances to other companies for 
construction and other purposes 30,681,488 19,875,061 44,577,363 
Bills receivable 51,823 330,737 1,299,811 
Due from agents 8,411,472  5,668,99: 5,986,817 
Cash in hands of treasurer - 25,999,197 36,913,956 15,681,150 
Cash for coupons 735,104 1,426,077 7510, 
aneous assets 18,921,933 4,764,399 4,103,927 
tee CE eiondintnenanects 577,070,825 504,254,138 504,879,475 
Liabilities— 
Capital stock. .-.---.--.-------- 302,547,350 301,285,650 299,991,812 
Funded ack ahd hearth edited test ath 188,649,620 110,281,840 110,315,340 
Mort; and ground rents_-____- 3,202,827 6,900,167 6,400,945 
H. P. J.& . Stock guar... 1,182,550 1,182,550 1,182,550 
do do bonds guar-_-.-.- 700,000 700,000 700, 
Net traffic bal. due other roads.... 1,906,108 899,956 1,818,876 
Payments for leased equipment.-. 1,288,000 1,207,500 1,127, 
Pay-rolls and vouchers_.....-..-- 18,131,639 12,921,175 15,486,413 
Matured divid’ds and int. unpaid_- 169,512 131,762 130,597 
Due controlled companies other 
than traffic balances_-........- 16,276,032 19,517,059 13,500,458 
Due employees’ savings fund__-_-- 110,819 59,039 196,708 
_ 3 “ji eee 462,138 434,371 359,230 
Due insurance fund__..........- 130,455 80,627 92,582 
Securities of United N. J. Co’s 
transferred with the lease...... 3,283,461 3,283,461 3,283,462 
Fund for purchase of securiites- 
guar. (trust of Oct. 9 1878)_..-- 5,789,283 5,606,313 5,425,172 
Trustee of consol. mortgage. _ J 73,563 ,506 
Con. mort. bonds sinking fund. 1,572,390 98,709,140 8,307,610 
Sun. Haz. & W. sinking fund_--_-- 135,000 130,000 125,000 
Int. accrued on Penn. RR. bonds.. 1,415,200 1,779,631 1,779,852 
PT nocddatshenoeneens 5,328,386 3,844,847 9,854,138 
Balance to profit and loss.......- 24,725,484 ,725,484 24,742,225 
te I. 6 onan sonscncns 577,070,825 504,254,138 504,879,475 


453, 281. 
Chicago City Railway. 
(Repert for Fiscal Year ending Dec. 31 1905.) 


President Mitten says in substance: 

Earnings .—The gross earnings were $7,322,080, an increase of $653,101, 
or 9.79%. With an increase of but 9.52% in mee paying fare 
there was an increase of 13.09% in passengers using transfers, over 60% 
of the passengers paying fare having taken transfers, the average fare 
being but 3.10 cents per passenger carried. The operating expenses 
increased $720,486, or 14.64%, due principally to the additional number 
of cars operated, the additional expense incurred in improving the con- 
dition of the cars, together with the increased amount necessarily charged 
to depreciation to cover the value of a number of the older cars which 
have been retired from service and destroyed. The net income decreased 
$67,385, or 3.86%. The surplus for the year was $59,473, a decrease of 


$67,385. 

Improvements.—Two hundred large cars, suitable for both summer 
and winter service, were wo and placed in service; 205 large 
electric cars are being rebuilt, equipped with modern electric heaters and 
repainted, as rapidly as our shop facilities will permit; and 250 of the 
better type of single-truck electric cars have been equipped with electric 
heaters and thoroughly overhauled. : 

In order to meet the public demand for increased car service and also 
to heat the cars satisfactorily, a contract for the purchase of electric 
power from the Commonwealth Electric Co. has been entered into, and 
sub-stations for the distribution of this power have been erected on our 

roperty at 20th and Dearborn streets and on Wentworth Ave. near 63d 
Bre These sub-stations contain the most modern electrical machinery, 
capable of transforming a maximum of approximately 15,000 horse- 
power, which amount should be sufficient to meet all demands prior to 
the electrification of the cable lines. Portions of the track on 26th St., 
63d St. and 47th St. have been reconstructed, and new terminals estab- 
lished on Wentworth Ave. near 63d St., and also at a point on 63d St. 
convenient to the White City. Material improvement in the fire risk 
at our several buildings has considerably decreasedjthe possibility of loss 
by fire, and alse the rate of insurance. 


INCOME ACCOUNT AND OPERATING STATISTICS. 


Statistics— 1905. 1904. 1903. 1902. 
Fare passengers _-. 145,500,483 132,852,717 128,304,445 128,097,799 


—V. 82, p. 











No. transfer pass... 87,911,785 77,732,749 66,883,346 55,793,562 
Per cent of fare pass. 60.42 58.51 52.1 43.56 
CNNe CUED ccccncsn 767 (45.68%) (31.56%) (35.10%) (36.25%) 
Electric cars ...--- 905 (53.90%) (68.26%) (64.67%) (63.45%) 
Horse cars _._----- 7 (42%) 7 (18%) (23%) (30%) 
Cable track __...-- 34.75 34.75 34.75 34.75 
Electric track ..._- 184.39 184.20 183,96 183.96 
Earnings— $ $ g $ 
Passenger .......... 7,240,671 6,609,501 6,381,246 6,367,358 
a SE 81,409 59,478 54,319 45,824 
= ptntareen ses 7,322,080 6,668,979 6,435,565 6,413,182 
ati ‘x penses— 
Maintenance ps f 908,309 896,355 1,013,259 
Transportatiom ____-_ 5,642,607; 2,751,781 2,625,700 2,307,902 
GES a6s6cuknbnn | 1,142,030 1,126,286 1,015,343 
) aaa 5,642,607 4,802,120 4,648,341 4,336,504 
Per cent oper. te gross 77.06 72.01 72.23 67.62 
Net comings bin dideomerd 1,679,473 1,866,859 1,787,224 2,076,678 
uct— 
Ee Om 120,000 100,000 180,000 
Dividends (9%) -..-- 1,620,000 1,620,000 1,620,000 1,620,000 
Surplus for year. -_- 59,473 126,859 67,224 276,678 
a Includes taxes and car license.—V. 81, p. 558. 


Central Leather Co. 
(Report for Period Ending Dec. 31 1905.) 


President Edward C. Hoyt says in substance: 
"" During the period covered by these statements, the company received 
only one dividend on its holdings in the United States Leather Co. (these 
having been uired July 2 1905), and it has had the benefit of the oper- 
ations and pens mmm of the subsidiary companies for an average period of 
but 120 days prior to Dec. 31 1905; consequently the statement of earn- 
ings and expenditures covers but a fractional part of the year. The net 
annual earnings, on the basis (1) of the proportion of the stock of the 
United States ther Co. held by it, (2) of the net earnings of that com- 
pany for the year ended Dec. 31 1905, and (3) that the earnings of the sub- 








sidiary companies for a full year would be in the same ratie as during t 
fraction stated, would be, approximately, $6,500,000, “as 


INCOME ACCOUNT FOR PERIOD ENDED DB6@, 81 1005. 





Earnings— 
Dividend on 562,322 shares of U. 8S. Leather Co. preferred 
Ss Gt on ce Simoes sibiecaiceadhaAchbndinadenien $843,483 
Net earnings (aver: operations, 120 days) of N. R. Allen’s 
Sons Co., Union Tanning Co., Harrington & Co. and other 
SP hiindoncdseancnathwsuhesndoteanctacnnceacs 362,308 
$1,205,791 
Expenditures— 
Interest & discount... $18,480] Discount, &c., b’d gales. $68,945 
Orgmnization expenses.. 118,029/ Bond int. paid Oct.1°05 359,785 
General expenses... - 4,217 | Divs. paid Oct.11906... 518,297 
EEE OLE NE LPS IEG ERE Ig. $1,087,753 
WOON SUID on 5c ns cn cskcecnn sua keudn skeen $118,038 
BALANCE SHEET OF CENTRAL LEATHER CO. DE@. 31 1905. 
Assets. Liabilities. 
Stk. of U.S. Leather Co $93,935,797|Bonds outstanding. __-_$33,291,100 
Investm’ts in subsid’ Preferred stock. . 29,943,000 
cos., incl. stocks_-_.-. 6,023,782|Common stock. - 37,599,597 
vable—Union Bills payable eee - 3,461,475 
| RR 2,705,000 | Undivided profits... _- 118,037 
Accounts receivable ~— 
Union Tanning Co. -_. 552,590 
Accrued interest... .... 24,040 
SN bdiisinsaehicth thd intp-dadbcinda es 1,172,000 
WD aciicescnadiagtadl $104,413,209|; Total ............ $104,413,209 





Compare balance sheet of Nov. 29 1905 and July 3 1905 im V. 82, p. 159. 


COMBINED BALANCE SHEET OF SUBSIDIARY COMPANIES 
AS OF DEC. 31 1905. 














Assets. Liabilities. 
a $3,644,585 |Capital stock........- $1,000,000 
Hides, leather, bark, ex- OS Sees 4,661,475 

tract, supplies, ma- Due Central Leather Co. 3,257,590 

terials and sundry ortgage due by Wallia 

personal property... 5,247,523| Leather Co ...._.__- 25, 
Unexpired insurance- - 14,787| Bills payable._....... 95, 
Bills receivable_-.__..-- 361,538]Accounts payable---_. 1,295,735 
Accounts receivable.... 1,538,047 | Accrued interest_....._ 68,665 
ich aribine sautincamcienae ss 59,293 | Undivided profits. -__-- 362,308 

| ee $10,865,773| Total _............. $10,865,773 





The comparative bdlance sheets of the United States 
Leather Co. as of Dec. 31 are given below.—V. 82, p. 159. 
United States Leather Company. 


(Report for Fiscal Year Ending Dec. 31 1908.) 
The balance sheets for four years are given below: 
BALANCE SHEET DEC. 31. 





























1905. 1904. 1903. 1902. 
Assets— $ $s , $ 3 
Sinai acheinbae ms ibet 2,230,337 2,420,667 2,049,952 1,616,115 
Due by customers.... 9,562,293 5,757,802 6,048,313 6,930,736 
Bills receivable... ._- 243,507 549,117 140,897 90,629 
Doubtful debts, val. _ 4,125 10,735 5,926 16,474 
Other debtors. ...... 984,196 141,906 144,548 117,413 
Hides and leather_..- 12,716,388 9,814,944 10,328,626 10,810,368 
Bark at tanneries.... 1,871,105 2,262,860 1,915,974 1,282,097 
Sundries, personal 
roperty, &c...... 590,839 595,987 401,355 291,603 
Advances to other 
companies -...._.. 1,923,030 343,696 1,117,558 14,521,553 
Drawbacks ......... 508,223 559,485 457,718 462,2 
Railroad mortgage. -_-_ 100,000 100,000 100,000 100, 
Tannery plants, &c.. 6,756,081 6,696,069 6,313,295 7,197,600 
Stock of other cos. ...a52,823,603 50,515,443 49,142,022 35,678,035 
Bonds Central Penna. 
Lumber Co....--. 8,404,888 9,035,000 10,000,008 —_...... 
bBonds Susquehanna 
J ee ees RM - éctise Xt te 
Real est. interests -- - - Se. ..eninmese ainsi 
amen | amma 100,000 100, 
Good-will, &c_.....- 62,832,300 62,832,300 62,832,300 62,832,300 
Unexpired insurance- 71,576 56,570 67,260 9,875 
| 161,855,116 152,672,469 151,165,739 141,057,010 
Liabilities— i 
Common stock.....- 62,882,300 62,882,300 62,882,300 62,882,300 
Preferred stock. ..-.. 62,282,300 62,282,300 62,282,300 62,282,300 
Bonds, less in treas’y. 5,280,000 5,280,000 ’ , ’ ,000 
Accrued interest, &c_ 59,550 26,2 54 ,530 
Current accounts.-.-. 659,949 285,620 334,394 328,412 
For’gn exch. not due. 1,516,822 1,098,298 1,075,224 1,798,371 
Bills ipaette baie 7,900, 2,100,000 1,450,000 1,557,392 
Miscellaneous --.-.-.- 632,666 517,685 309,587 »380 
IIT on wis ienntincaanate 20,641,529 18,200,011 17,534,385 6,486,326 
TE ica guinea 161,855,116 152,672,469 151,165,739 141,057,010 





a Represented ~ 4 hides and leather, tannery plants, saw mills, lum- 
ber, railroads, bark, timber and lands in fee, bark contracts, bark at 


tanneries, personal property. cash and sundry debtors (V. 78, p. 817). 
me 9 ailway Industrial’’ Section for Jan. 1905, page 380.—V. 
» Dd. . 


Tennessee Coal, Iron & Railroad. 
(Report for Fiscal Year ending Dec. 31 1905.) 


The statement for the calendar year 1905 made to the 
New York Stock Exchange under date of Jan. 17 1906 com- 
pares as below: 











ar is nae ey 

RPS s es tote 2,023,128 1,562,797 2,904,976 
Interest on bonds and dividends on 

guaranteed stocks............- 771,716 761,583 739,527 

REL See See ore 1,251,412 801,214 2,165,449 
Depreciation, €0... .....<....0+<< 176,410 256,225 356,969 
Sinking fund for general mortgage. 48,240 “ten . iseeees 
I NR ek ee ee 64,453 

vidend on common stock (4%)- TS ee ere Sa 
Dividends on preferred stock (8%) 18, 19,006 19,864 
Sinking fund for 1902 and 1903...  =§s_ _-_--- ee ae 
a 106,382 388,173 1,734,163 
Previous surplus................. 2,122,385 1,734,162  ...... 

Balance surplus.............-- 2,228,717 2,122,286 -1,¥%84,163 
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BALANCE SHEET DEC. 31. 


1905. 1904. | . 1905. 1904. 
Assets— 3 | Liabilities— 

Property account.37,439,974 36,122,436) Common stock --.22,553,060 22,552,800 

Investments ..... 289,833 297,306| Preferred stock... 248,: 3 
Bond sinking fund 38,460 54,104) Bonded debt... -- 14,716,000 13,693 000 
securities 1,040,000 1,995,000| Guaranteed secur’s 440,000 1, 000 
Cy watoceqouce 574,189 463,108} Reserve funds.... 161,129 256,056 
Bills and accounts Depreciation funds 226,227 }.....- 


receivable .-... 1,473,655 1,151,278 Sink. fund gen. M. 48/240 48,730 
Inventory ......- 1,486,188 1,442,790| Current liabilities. 1,720,626 1,064,800 
Surplus ....-..-- 2,228,717 2,122,335 








isc BOBI TTI) Tow 920 A 
Railway Steel Spring Co. 
(Report for Fiscal Year ending Dec. 31 1905.) 
The results for the year compare as below: 
































1905. 1904. Changes. 
3 3 

ee ee 1,949,994 1,089,943 Inc. 860,051 
Dividends on preferred (7%). ---- 944,977 944,970 Inc. 7 

DT ius ase cheba unm>euie 1,005,016 144,973 Inc. 860,043 
Dividend on common. .-.-.-_-.-.---- (4)539,988 (2)269,988 Inc. 270,000 

ES SO a a 465,028 def. 125,015 Inc. 590,043 
Previous surplus _-.-..----- ~ecoss Dee 1,705,886 Dec.125,015 

Total surplus ...........-.-.. 2,045,899 1,580,871 Inc. 465,028 

BALANCE SHEET DECEMBER 31. 
1905. 1904. 1905. 1904. 

Assets $ Liabilities— $ 3 
EE sarecccece 24,560,266 24,534,215)| Preferred stock...13,500,000 13,500,000 
Merchandise --.-- 1,152,736 826,520) C stock ...13,500,000 13,500,000 
Stocks and bonds. 764,839 259,102) Ace’ts pay’ble, &c. 295,646 194,164 
Acc’ts receivable.. 1,847,353 1,056,568| Res. for divs., tax, 
Other items. ----- 33, 2,67 WE. aciccccccne 120,964 114,849 
WE atliceosdass 1,104,031 2,180,808) Surplus-.....-..- 2,045,899 1,580,871 

MO cccgicuce 29,462,510 28,889,884; Total .....-.-.-. 29,462,510 28,889 884 

—V..82, p. 51. 


QuakerjOats Company. 
(Report for Fiscal Year Ending Dec. 31 1905.) 


President H. B. Crowell reports as follows: 


The financial condition of the company was never so strong asit is at the 
present time, and the directors have decided that we should call in and 
cancel the bonds of the American Cereal Co., amounting to $1,600,000. 
Notice is to be given on March 1 and the bonds are to be paid June 1 1906. 
The retirement of these bonds leaves all the milling properties of the 
company unincumbered and subject only to the preference claims of the 
preferred stock. : ; : 

The directors have also decided to adopt the policy of issuing and sell- 
ing new stock for the purpose of furnishing money for new construction 
and developments, instead of paying for them by taking thé money out of 
earnings, as has been previously done. Acting under this policy, they 
will issue a call for a special meeting, to be held in the month of March, 
to provide for an increase of the preferred capital stock of the company 
of $1,000,000 and of the common capital stock of $500,000. This newis- 
sue is to be offered to the shareholders at par. Since your company was 
formed there has been expended and taken out of our earnings or capital 
about $1,000,000. With this money there has been built a large and well- 
equipped cereal mill in Canada; in connection therewith a water power 
has my developed capable of furnishing 5,000 h. p., substantial addi- 
tions have been made to some of our plants, and machinery and buildings 
have been erected for the manufacture of our new cereal product, ‘““Quaker 
Puffed Rice.’”’ We also expect to erect new mills during the present year, 
so that making proper allowance for these large expenditures, which are 
now to be provided for, it can be said that about $1,000,000 of the bonds 
are being retired out of earnings. The earnings we believe would have 
been considerably larger had it not been for the total destruction by fire 
on March 7 of our mill at Cedar Rapids, Iowa. This mill has been en- 
tirely rebuilt, and is once more in active operation. 2 Ca. 


~ The financial report consists of a brief statement showing 
for the year ending Dec. 31 1905: 

Profit and Loss account, including all subsidiary companies. 
i Oe, 2.4 6d anidntndumaccobetubhdabodanaandisea $1,119,572 
Dividends and interest on bonds- -_-..............-.....-..- 541,032 


RS BaP FOR oo io a eid ecw ctcecn dewetsescnceescece.cen $578,540 
Combined Balance Sheet of Quaker Oats ge. and American Cereal Co. 





Dec. 31 190 
Assets. P Liabilities. 

ie a $11,026,682|Preferred stock___--- $8,000,000 
Treasury stock. .....-.- 485,450|Common stock... .- 4,000,000 
Due from subsidiary cos 0 TT 1,600,000 
6 natal hey axon 1,189,852 | Bills payable_________- 1,220,000 
Manufactured goods- -- 797,803 | Accounts payable--_-- 319,498 
Raw material & suppl’s ey OR eee 368,871 
Bills & ace’ts receivable 1,691,345/Surplus __........-.-- 959,433 
GN b6at-dnsdtiakianwee 80,529) 

SOG SG | BOOED. cncecectcnces $16,467,802 


National Carbon Company. 
(Report jor Fiscal Year ending Jan. 31 1906.) 


The results for four years past compare as follows: 
1905-06. 1904-05. 1903-04. 1902-03. 
Net earnings ----.-.- 890,764 846,307 736,441 594,371 


Div. on pref. stk.(7%) 315,000 315,000 315,000 315,000 
Div. on com. stock(3 74 %)192 800 7S Gets ey are 











d’t’ns & depre’n acc 0,000 376,281 272,215 254,396 
on fel -1...---- 3,513 7,056 8,212 2,241 
Bal.to prof. &loss acc 29,751 65,470 141,012 22,734 
BALANCE SHEET FEB. 1. ° 
: 1905. reas " 
A ey $ seeenn .”: ‘ 
Preferred stock... 4,500,000 4,500,000 


a0 9,127,603 9,177,611 yay 5,500,000 5,500,000 


‘unmanutac’d_ 091 622,763 Feb. 15 _ 78,750 8,7 
$ a $oora24 295,249 Accounts payable. ite 154;905 








GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS. 


Alabama Great Southern Ry.—Listed in London.—The 
London Stock Exchange has listed a further issue of £134,. 
000 5% general mortgage bonds of £100 each, Nos. 3,501 
to 4,840.—V. 82, p. 333, 159. 

Allegheny & Western Ry.—Guaranteed Stock Ojfered.—See 
Buffalo Rochester & Pittsburgh Ry. below.—V. 74, p. 774. 

Ann Arbor RR.—Ojjer for Preferred Stock.—The board of 
directors of the Detroit Toledo & Ironton Ry. Co., havin, 
authorized the acquirement of the outstanding preferre 
stock of the Ann Arbor RR. Co., notice is given under date 
of Feb. 1 1906 that said company is prepared to deliver in 
full payment and exchange for each ten shares ($1,000) of 
said preferred stock, $1,000 consolidated mortgage 444% 
gold bonds of the Detroit Toledo & Ironton, with the cou- 
pons due Aug. 1 1906 attached, upon delivery of the shares 
of stock to the Knickerbocker Trust Co., 66 Broadway, 
New York, at any time prior to March 31 1906, after which 
time the right to exchange will cease. For fractional shares 
scrip, convertible into bonds in denomination of $1,000, wi 
be issued. The consolidated mortgage 444% gold bonds 
are due Aug. 1 1980, and the interest is payable semi-annually 
Feb. 1 and Aug. 1. There is $4,000,000 go stock of 
the Ann Arbor RR. of which the D. T. & I. Ry. Co. in June 
1905 acquired $3,001,000, leaving $999,000 then outstand- 
ing.—V. 81, p. 1845, 973. 

Beaumont Sour Lake & Western RR.—Control.—See Col- 
orado Southern New Orleans & Pacific RR. below —V. 81, 
p. 1663. 

Birmingham (Ala.) Railway Light & Power Co.—New 
Stock—Sale of Bonds—Bonds to Be Called.—The directors on 
Feb. 23 voted to call a special meeting of the shareholders for 
March 30 for the purpose of increasing the preferred stock 
from $2,500,000 to $3,500,000 (the common stock to remain 
at $3,500,000); to authorize the sale of $1,000,000 of 
treasury bonds and to call for payment all of the $3,303,000 
5% bonds of 1951 at 110. Extensive improvements and en- 
largements are in progress. 

Bonds Offered.—N. W. Harris & Co., New York, Chicago 
and Boston, are offering, by advertisement on another page, 
$5,000,000 of the Company’s “general mortgage refunding” 
444% bonds, which ‘‘will, in opinion of counsel, on or before 
July 1 1906, through the retirement of underlying bonds 
already called for payment, be secured by a first mort- 
gage on the entire gas, electric light and power business of 
the company, and on 71.85 miles of street railway trackage, 
including that located on many of the principal streets of 
the city, together with the large central station used for 
enerating power for the entire street railway system.” 
he total authorized issue is $10,000,000, of which $7,- 
691,000 is outstanding, including the bonds now offered; 
$1,309,000 is reserved to retire $1,190,000 of 5 per cents due 
in 1924; and $1,000,000 is reserved for future extensions, 
improvements, etc. The earnings for the calendar year 
1905 were: gross, $1,630,514; net, $721,623; bond interest, 
$353,391; balance, surplus, $368,232. Dividends at the 
rate of 6% have been paid on the $2,500,000 preferred stock 
since its organization, and at the rate of three per cent in 
estes 4 and 4% in 1904 and 1905 on $3,500,000 common 
stock. 

Refunding Called Bonds.—The $3,303,000 first consol. 5s 
have been called for payment on July 1 at 110 and interest, 
and on and after March 16 they will be paid at 110 and 
interest to date of surrender at the offices of N. W. Harris & 
Co., New York, and Old Colony Trust Co., Boston. The 
option of exchanging the old bonds for the new 4%s, op 
terms to be obtained on application, is extended by N. W. 
Harris & Co., New York, Chicago and Boston.—V. 79, 
p. 2794. 

Brooklyn Rapid Transit Co.—O/ficial Statement.—A fur- 
ther amount of $2,000 ,000 first refunding 4% bonds was listed 
this week on the New York Stock Exchange. On a subse- 
quent page we print the statement made to the Exchange 
in connection with the listing, which contains the compara- 
tive income account for 1905 and 1904 and a balance sheet 
as of Dec. 1 1905.—V. 82, p. 392, 333. 

Buffalo Rochester & Pittsburgh Ry.—Guaranteed Stock 
Offered.—Notice is given, by advertisement on another page, 
that Secretary J. H. Hocart, No. 36 Wall St., will receive 
bids until 3 p. m. March 19, at not less than 149% flat, for 
$200,000 6% guaranteed stock of the Allegheny & Western 
Ry.— V. 82, p. 279. 

Canadian Pacific Ry.—Listed in London.—The London 
Stock Exchange has listed a further issue of £600,000 4% 
non-cumulative preference stock and £2,499,492 4% per- 
petual consolidated debenture stock.—V. 82, p. 451, 333. 
Chicago City Railway.—Report.—See ‘Annual Reports’: 
on a preceding page. 

New Ojficers.—General Manager M. B. Starring has become 
First Vice-President, succeeding Lawrence A. Young, and 
J. B. Hogarth and J. P. Burke have been appointed respec- 
ay Secretary (and Auditor) and Treasurer to succeed 
C. N. Duffy and T. C. Pennington.—V. 81, p. 507. 


Chicago Indianapolis & Louisville .—Extension.—See 











Fy rmoacnan to 
bo 9 , Proft & , 
7 Beef at Civ. 78,750 —-'78,750| to baiance.---- 395,583 365,833 
, > 5,500 
Bills & acets.rec’le 427,247 616 
decent 10,606,115 10,570,488) Total .........10,606,115 10,570,488 


—V. 81, p. 1795. 


Indianapolis & Louisville RR. below.—V. 81, p. 1098. 
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Chicago Rock Island & Pacific Ry.—Listed.—The New 
York Stock Exchange has listed $9,284,000 additional re- 
funding mortgage 4% bonds of 1934, making the total listed 
to date $41,842,000, and has authorized the listing prior to 
July 1 1906 of a further $2,500,000 when issued. 

Earnings.—For the 6 months ending Dec. 31: 


Gross earnings-------- $25,620,856 | Deduct—Taxes _..___..- $779,452 
Net earnings. --------- 8,928 ,35: Interest and rentals. __ .4,285,941 
Other income- ----- --- 672,395| Dividends (3.75%). ---2,806,492 
Total income- -------- 9,600,753 | Balance, surplus... --. 1,728,868 
—V. 82, p. 452, 280. ° 


Chicago Terminal Transfer RR.—Foreclosure Suit.—The 
United States Trust Co. of New York and John A. Stewart, 
as mortgage trustees, brought suit in the United States 
Circuit Court at Chicago on Feb. 23 for the appointment of a 
receiver and the foreclosure of the $16,500,000 mortgage of 
1897. A reorganization plan, it is understood, is under con- 
sideration, and likely to be made public within a short time. 
See V. 81, p. 897, 777, 154. 

Cincinnati Hamilton & Dayton Ry.—De/fault on Collateral 
Trust Notes.—Default was made March 1 in the payment of 
the coupon then due on the 444% notes issued under the 
collateral trust agreement of March 1 1905. (Compare 

V. 80, p. 1058.) The holders of notes are requested by the 
Wallace committee to deposit the same at the earliest prac- 
ticable date with the Central Trust Co. of New York, deposi- 
tary. See advertisement on another page and V. 81, p. 1664, 
1723. ? 

Report.—The report for the fiscal year ending June 30 1905, 
it is said, shows: 

For Cincinnati Hamilton & Dayton—Gross earnings, $8,008,917, a de- 
crease of $13,314; net earnings, $2,003,951, a decrease of $232,716. 
Taxes increased $39,925; interest and rent increased $760,764, not in- 
cluding obligations of a like nature assumed for the Pere Marquette; sur- 
plus for year decreased $1,034,000. 

For Pere Marquette—Gross earnings, $12,639,420, an increase of 
$1,236,728; operating expenses increased $2,198,973, leaving a decrease 
in net earnings of $971,349; interest and rentals increased $697,633; de- 
crease in surplus $1,312,979. It will be noticed that these figures do not 

be, but they are given as reported in the press despatches. Compare 

. 82, p. 219.—V. 82, p. 160. 

City & Elm Grove RR., Wheeling, W. Va.—Property Ac- 
quired.—See Wheeling & Elm Grove RR. below.—V. 82, 
p. 160. é 

Colorado Southern New Orleans & Texas ‘Pacific RR.— 
Mortgage.—This company has filed a mortgage to the Central 
Trust Co. of New York, as trustee, to secure an issue of 
$12,000 ,000 first mortgage 444% gold bonds of $1,000 each, 
dated Nov. 1 1905 and due Nov. 1 1925, but subject to call 
at ‘102144 on any interest day, May 1 and Nov. 1. The 
property covered or to be covered by the mortgage includes: 

The line of railroad, which is to be built as rapidly as possible, from a 
point on the west bank of the Mississippi River from West Baton Rouge 
to and connecting with the Kansas City Shreveport & Gulf at De 
Quincy; the yards, ferry and incline, or the interest therein, at Baton 
Rouge, and the stock of the company that is to operate the ferry; shares, 
bonds, &c., of the Beaumont Sour Lake & Western (V. 81, p. 1663) and 
the Orange & Northwestern (V. 79, p. 2797); locomotives, cars, &c., to 
be acquired; and, so far as can be done, the right to use the Illinois 
Central and Yazoo & Mississippi Valley tracks from Baton Rouge to 
New Orleans. - 

The plan contemplates taking up the bonds of the Beau- 
mont Sour Lake & Western and Orange & Northwestern. 
The President is C. C. Cordill.—V. 81, p. 1848, 1664. 


Colorado & Southern Ry.—Dividends Resumed.—The 
directors on Thursday declared a dividend of 2% on the first 
preferred stock ($8,500,000), the first distribution in two 
years, payable April 2 to holders of record March 15. Pre- 
vious dividends have aggregated: 1900, 2%; 1901, 34%; 
1902, 314%; 1903, 4%; 1904 (April), 2%.—V. 82, p. 333. 

Columbus (Ga.) Electric Co.—Acquisition.—See Colum- 
bus Power Co. under “Industrials” below.—V. 76, p. 704. 


Dawson Grand Forks & Stewart River Railway Cor- 
poration Ltd.—Debenture Stock Ofjered.—Subscriptions were 
recently received in London by Barclay & Co., 54 Lombard 
Street, at par (£100) for £225,000 6% consolidated deben- 
ture stock, part of an authorized issue of £500,000 redeem- 
able at 105 not later than January 1 1932 on six months’ 
notice by the corporation. An advertisement affords the 
following information: 

Of the authorized amount (£500,000) of consolidated debenture stock, 
£100,000 has been reserved for allotment to the holders of the existing 
prior lien debentures and debenture stock for £100,000, and will be 
referentially allotted to them in exchange for such securities, thus 
eaving £125,000, for which subscriptions are now invited. The com- 
pany was incorporated in England to own and control the shares and 
Securities of the Klondike Mines Railway Co. of Canada (V. 81, p. 725), 
and was created, with the royal assent, under special acts of Parliament 
of the Canadian Legislature, with an authorized capital of $2,500,000, 
and borrowing powers of $2,520, Interest on the debenture stock 
now offered is payable half-yearly in January and July, and the stock 
is secured by a trust deed representing a first mortgage on the portion 
of the railway from Klondike City and Dawson to Sulphur Spring, 
approximating 30 miles. which is to_be completed about Oct. 15 1906 
and extended thence to the Stewart River, a total distance of 84 miles. 

Delaware Lackawanna & Western RR.—New Director.— 
Henry Graves, of the Stock Exchange firm of Maxwell & 
Graves, New York, has been elected a “manager” to succeed 
William Waldorf Astor.—V. 81, p. 1610. 


Detroit Toledo & Ironton Railway.—Ojfer for Minority 
Preferred Shares of Ann Arbor RR.—See that company 
above.—V. 82, p. 99. 


Havana Electric Ry.—Report.—The results for the year 


ending Dec. 31 were: 
Cal. Total Taxes Bond Balance, 
Yi interest. Surplus. 


Bonds.—The shareholders at the annual ‘meeting on Tues- 
day + ep the proposition to issue $300,000 additional 
consolidated mortgage bonds for extensions.—V.°:81, :p. 841. 


Indianapolis &*Louisville RR.—New Guaranteed Bonds.— 
This company, recently organized in the interest of the Chi- 
cago Indianapolis & Louisville (““Monon’’) Ry., has filed a 
mortgage to the Standard Trust Co. of New York, as trustee, 
to secure an issue of bonds which will be guaranteed by the 
C.I. & L. Ry. The mortgage permits the building of a line 
from a point at or near Indianapolis to Evansville, etc. 

Sale of Bonds.—The American Trust & Savings Bank and 
E. H. Rollins & Sons, of Chicago, and F.S. Moseley & Co. 
of New York, have purchased $1,500,000 of the aforesaid 
first mortgage 50-year 4% gold bonds, guaranteed principal 
and interest by the Chicago Indianapolis & Louisville Ry. 
Said bonds are a first mortgage on 60 miles of road now 
being built from Cloverdale, on the main line of the ‘‘Monon,”’ 
in Indiana, extending to the coal-fields of Southern Indiana. 
The bonds cover both road and equipment and are not to 
exceed $25,000 per mile. The road is leased for 99 years 
to the ‘‘Monon,’” which owns all of the capital stock, on 
which dividends of 4% are also guaranteed. No bonds can 
be used for additional mileage at more than $25,000 per 
mile, and under the agreement with the bankers none will 
be issued for a period of at least one year. It is probable 
that no public offering of the bonds will be made for some 
time yet. 

Interborough-Metropolitan Company, New York.—£zx 
eons Earnings.—See Metropolitan Street Railway, New 

ork, below. 

Plan Operative—Extension of Time for Deposits.—Pursuant 
to the agreement dated Jan. 26 1906 (V. 8a, p- 217), the plan 
of merger has been declared operative. The Morton Trust Co. > 
the depositary, will continue to receive deposits of stock of 
the several companies until and ineluding March 16 1906. 
The certificates of deposit for the shares of the Metropolitan 
Street Ry. and Metropolitan Securities Co. have been placed 
on the “unlisted” list of the New York Stock Exchange. 
Compare Subway Realty Co. under ‘Industrials’ below. 

Not Illegal.—Attorney-General Mayer at Albany on 
March 1 announced his decision that the merger is not of a 
kind to violate the laws of the State, and that the papers 
before him show no cause for action.—V. 82, p. 280, 218. 


International Traction Co. of Buffalo.—Report.—The re- 
sults for the calendar year, including the International Ry. 
and Crosstown Street Ry., were as follows: 


Year— Gross. Net. Oth. inc. Int.,taxes,&c. Balance. 
SE aac $4,484,643 $2,000,980 $68,562 $1,652,376 $417,166 
| es 4,088,426 1,675,657 64,515 1,606,052 134,120 


Out of the balance as above for 1905 there was expended 
$345,310 for improvements, leaving a surplus for the year of 
$71,856.—V. 81, p. 1723. 


Klondike Mines Ry.—See Dawson Grand Forks &Stewart 
River Ry. above.—V. 81, p. 725. 

Lake Shore & Michigan Southern Ry.—New Bonds.—The 
$50,000,000 new bonds, of which $35,000,000 was recently 
sold, are dated February 1906, and are due May 1 1931, 
without option of earlier redemption; interest payable Nov. 1 
and May 1.—V. 82, p. 392. 

Lewiston Brunswick & Bath Street Ry.—Change in Con- 
trol—New Directors.—A controlling interest in the company 
was recently acquired by Pennsylvania capitalists, repre- 
resented by John R. Graham, President of the Bangor Ry. & 
Electric Co. At a meeting held on Feb. 26 the following 
board of directors, partly temporary, was elected: 


New: John R. Graham, Bangor; Frank Sullivan Jr., Scranton, Pa., and 
James W. Cartwright, Bangor. Re-elected: Albert H. Shaw, Bath; 
Amos F, Gerald and Edwin J. Lawrence of Fairfield and W. H. Black- 
well, Brunswick.—V. 67, p. 634. 

Louisville & Northern Railway & Light Co.—Morigage.— 
This company, of which Samuel Insull of Chicago is President, 
has made a mortgage to the American Trust & Savings Bank, 
Chicago, and Frank Jones, as trustees, to secure an issue of 
$2 500 ,000 20-year 5% bonds, dated Dec. 5 1905.—V. 81, p. 
1791. 


Marquette (Mich.) Gas Light & Traction Co., Negaunee, 
Mich.—Receivership.—Judge Wanty in the United States 
Court at Marquette on Feb. 26 appointed Secretary E. B. 
Finch as receiver of the property upon application of the 
trustees, the Merchants’ Loan & Trust Co. of Chicago, 
acting at the instance of Granger Farwell & Co. of Chicago, 
holding or representing $250,000 bonds.—V. 79, p. 2796. 


Maryland & Pennsylvania RR.—Report.—The results for 
the year ending Dec. 31 were: 

Cal. Gross Net Int. on Int, on Misc. Balance, 
Year— Earnings. Earnings. 1st M. B’ds. Incomes. Deduc’ns. Surplus. 
1905... $344,626 $114,3 $46,236 $36,000 -..... $32,124 
1904... 310,305 89,923 45,218 36,000 $1,567 7,138 
—V. 80, p. 1235. 

Metropolitan Street Railway, New York.—Report of Stock- 
holders’ Committee.—In a circular dated Feb. 26 1906, F. 8. 
Smithers of F. S. Smithers & Co., George A. Huhn of George 
A. Huhn & Sons, and Robert B. Dodson of Fahnestock & 
Co., state that as stockholders of the company they have 
made, at the request of the company, an examination of 
the financial condition of the Metropolitan Street Ry. Co., 
the New York City Ry. Co., the Metropolitan Securities Co. 





eor— Receipts. E: . and Rents. I 
1905_.__.. $1,542,870 $757,074 $18,979 $395,897 $370,920 
1,270, 709,408 15,338 408,270 137,699 
1903_. ~~ 777 1,103,008 641,832 15,988 396,502 48, 





and the Interborough Rapid Transit Co., for the p 


of 
forming an opinion as to the advisability of exchanging the 
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stock of the Metropolitan Street Railway for stock of the 
new Interborough-Metropolitan Co. upon the terms recently 
proposed. (V. 82, p. 217.) The circular says in sub- 


stance: 

The questions are: (1) What is the likelihood of the lessee, the New 
York City Railway Co. (all of whose stock is owned by the Metropolitan 
Securities Co.), being able to continue to pay the rental of 7% upon 
Metropolitan Street Ry. stock? (2) What would be the earnings of the 
Metropolitan Street Ry. Co. in case it were deprived of the benefits of 
the lease? (3) What are the advantages offered by the proposed merger ? 


plan. 

(1) Haskins & Sells report the amount of the deficit which the lessee 
has paid or will be required to pay, provided the difference between the 
actual earnings and the Metropolitan system and the 7% guaranteed and 

aid upon the Metropolitan Street Railway stock, to Dec. 31 1905, as 


‘ollows: 
Three mos.end.June 30’02 $58,647| Year 1904-05 ____._...- $2,796,943 
Year 1902-03 ..........-. 272,137 |Six mos. end. Dec. 31’05_. 823,504 
Year 1903-04 ..........-. 1,396,770] ———_ 
EE, Oe OU A on am aceccasecmadesse $5,348,001 
Profit and loss charges Caste Sea 202,730 
Estimated amount of special franchise tax from date of lease 
Se Oe Bs CG no nc hdninaapacedussescasens 2,350,000 
NE dhadacadetel hatidatcdsen soca tweinese ckebateoantd $7,900,731 





a As compared with $661,422 for same six months of previous year. 

If the surface lines continue to be operated independently, there will 
undoubtedly be a considerable annual deficit for several years to come, 
its magnitude depending upon the extent of competition by new sub- 
way lines and by new surface lines in the Bronx, operating conditions, 
growth in population, increased taxation and other causes. 

(2) As stated above, the deficit of the New York City Ry. Co. for the 
ear ended June 30 1905, as shown by the published reports, was $2,- 
96,943, exclusive of the special franchise tax. In other words, the 

panty earned for that year less than 2% upon its capital stock. While 

t is expected that the earnings will increase from year to year, the ex- 
tent of that increase depends on many influences which cannot now be 
measured. One thing, however, seems certain, viz.: If the resources 
of the New York City Railway Co. should be exhausted and the Metro- 
politan Street Ry. Co. were compelled to resume the operation of its 
properties, its income would, for a long time, be much less than the 
present rental of 7% upon the stock. 

(3) It is believed that the aggregate earnings of the surface, subway 
and elevated systems operated together under one control will be con- 
siderably greater than the combined earnings of the systems operated 
separately. The new company will have the profit from the increased 
business of the future, whether it be in the receipts of the surface lines or 
in those of the elevated and subway lines. e officers of the Inter- 
borough Company report to us that the company is now earning a sub- 
stantial surplus above the amount required to pay the annual interest 
upes the new issue of bonds, and that all of the profit from the growth 
of the Interborough Company’s business, including that which will fol- 
low the opening of the Brooklyn extension, will be available for dividends 
upon the stock of the new company. The officers of the Metropolitan 


will not only pay the dividends of 5% upon the preferred stock from 
the beginning, but will in the near future be in a position to pay divi- 
dends upon the common stock. In case the dividend rate upon the 
common stock should be only 4%, the return upon the preferred and 
common stock of the new company which the Metropolitan stockholder 
would receive in exchange for his present stock, would be more than the 
return upon his present stock, to say nothing of the chance for a larger 
return if the dividends upon the new common stock should eventually 


exceed 4% o- ees ot Sey ey ee Ne a hails REN 
F*For the foregoing “reasons the™“committee advise Street 
Railway stockholders to exchange their stock under the 
terms of the plan. See Interborough-Metropolitan Co. 
above.—V. 82, p. 452, 392. *e 


". Montreal (Can.) Street Ry.—ZIncrease of Camtal Stock.— 
This company has obtained power from the Quebec Legis- 
lature to increase its authorized issue of capital stock from 
$10,000,000 to $12,000,000, upon a vote of three-fourths of 





the shareholders present at a meeting called for the purpose; | 
| elevators, vessels for ferrying across the rivers St. Lawrence and Riche 


to isste additional bonds or debentures, and to change the 
denomination of its shares from $50 to $100 (see V. 81, 
p. 1550). Various extensions and improvements are pro- 


posed. 

The Montreal Park & Island Railway Co. (a controlled 
property) recently applied to the Canadian Legislature for 
the following privileges: 

To extend the time for the completion of the company’s railway; to 
authorize the company to issue additional bonds, preferred stock 
and common stock; and to sell or dispose of its railway, and to apply 
the proceeds in payment or part payment of its bonds.—V. 82, p. 452. 

Nashville Chattanooga & St. Louis Ry.— New Ojficers.— 
The following officers are announced: 


John W. Thomas, son of the late President, President and General 
Manager; H. F. Smith, Vice-President and General Traffic Manager, and 
Major E. C. Lewis (acting President since the death of Major Thomas), 
Chairman of the board of directors.—V. 81, p. 1724. . 


New Jersey & Hudson River Railway & Ferry Co.—Larn- 
ings.—Results for calendar year compare as follows: 


Year— Gross. Net. therine. Taxes. Int. Bal.,sur. 
$358,433 $147,024 $18,692 $15,868 $103,655 $46,194 
111,141 295,344 14,339 92,606 99,540 


our 276,987 
z Including an extraordinary item of $65,000.—V. 81, p. 31. 


New Jersey & Pennsylvania RR.—Receiver.— Vice-Chan- 
cellor Bergen at Trenton, N. J., on March 1 filed an order 
in the Court of Chancery appointing Frederic V. Pitney of 
Morristown receiver for the property on application of George 
E. Fisher of New York, a bondholder. The company ad- 
mits its insolvency. See V. 81, p. 1792. 


*- Norfolk & Western Ry.—Listed.—The New York Stock 
Exchange has listed $3,000,000 additional divisional first 
lien and general mortgage 4% bonds of 1944, making the 
total listed to date $11,000,000. 

Of the additional bonds, $2,000,000 are the balance of the $10,000,000 
authorized to be issued forthwith, and have been sold in partial reim- 
bursement of the treasury for expenditures made prior to July 1 1904 for 
improvements and addi et equipment. The remaining $1,000,000 
bonds have been reimburse the company in part for expenditures 
made after Jul B 
line between 





1 1904 for the construction of the Big Sandy low-grad 
augatuck and Kenova, W.,Va. ° ror . 














The London Stock Exchange has listed $8,000,000 qj. 
visional first lien and aw mortgage bonds of $1,000 
each, Nos. 1 to 8,000.—V. 82, p. 219. : 


Northwestern Elevated RR., Chicago.—Consolidation — 
Advices from Chicago state that Blair & Co. are understood 
to be making good progress with a plan for the consolidation 


| of this company and the Chicago & Oak Park Elevated Ry., 


and are likely to make an announcement on the subject within 
a few weeks. Eventually all the elevated roads, it is supposed 
will be brought under one ownership.—V. 82, p. 277. ’ 


Orange & Northwestern RR.—Control.—See Colorado 
Southern New Orleans & Pacific RR. above.—V. 79, p. 2797, 


Pennsylvania Company.—Syndicate Distribution —On 
Tuesday checks were mailed by Kuhn, Loeb & Co. to partici- 
pants in the recent 4% bond syndicate, no calls having been 
made on any member.—V. 82, p. 335, 281. 


Pere Marquette RR.—Stockholders’ Commiitee.—At a gs 
cial meeting of the stockholders at Detroit om Feb. 27, 
Nathaniel Thayer, W. W. Crapo, Mark T. Cox, George H. 
Norman and Francis R. Hart were appointed a committee 
to investigate the 999-year lease of the property to the Cin- 
cinnati Hamilton & Dayton and to report at the annual 
meeting in May. No action was taken on the proposition to 
abrogate the lease for the reason that insufficient stock was 
represented to carry out the plan, threats of an injunction 
suit having prevented the voting of proxies representing the 
“$11,000,000 common stock held by the Gnited States 
Mortgage & Trust Co. as collateral for the $6,000,000 ad- 
vanced to buy the Cincinnati Hamilton & Dayton preferred 
stock.’’—V. 82, p. 219, 162. 


Philadelphia Baltimore & Washington RR.—Proposed 
Purchase.—The shareholders will vote March 12 on acquirin, 
all the franchises and property of the subsidiary South 
Chester RR., owning 3.7 miles of road.—V. 81, p. 32. 


Philadelphia Company of Pittsburgh.—Plan Operative.— 
It was announced on Feb. 28 that the deposits of common 
stock had reached $20,550,000 as ainst $16,000,000 
called for under the plan of the United Railways & Invest- 
ment Co. of San Francisco, and that the plan is therefore 
operative. The directors of the Investment Company have 


and Interborough companies express confidence that the new company | voted to purchase the entire $20,550,000 stock mentioned 


above, on the basis stated in the recent circular. No fur 
ther deposits will be received. See V. 82, p. 393, 281. 

Pittsburgh Shawmut & Northern Railroad.—Receivers' 
Certificates.—Justice Lambert in the Supreme Court at 
Buffalo on Thursday authorized the receiver to issue $3,800,- 
000 receivers’ certificates, in order to provide for extensive 
improvements and additions.—V. 81, p. 778. 

Quebec Montreal & Southern Railway.—Swuccessor Com- 
a LE eral it is announced, will be made to the 

ominion Parliament for the incorporation of a company 
under this name to acquire and operate the Quebec Southern 
Railway Co. (V. 82, p. 453) as comprising the railways 
heretofore known as the South Shore Ry., the United Coun- 
ties Ry. and the East Richelieu Valley Ry; also with power— 


To complete the railway which the South Shore Ry. Co. was authorized 
to construct; to extend its railway from Noyan Junction to the interna- 
tional boundary line; to acquire and hold lands, wharves, warehouses, 


lieu, &c. 
uebec Southern Ry.—Successor.—See Quebee Montreal 
& Southern Ry. above.—V. 82, p. 453. 

St. Louis Memphis & Southeastern Ry.—Listed.—The New 
York Stock Exchange has listed the $15,627,000 5-year 
444% bonds of 1909, guaranteed by the St. Louis & San 
Francisco Co.; and has authorized the listing of an additional 
$373,000 thereof, if issued before July 1 1906, making the 
total $16,000,000.—V. 82, p. 335. 

St. Louis & North Arkansas RR.— Dejault—Reorganization 
Committee. —This company, having defaulted the payment of 
interest on its $3,065,500 first mortgage bonds, a reorganiza- 
tion committee composed of John Scullin, David R. Francis, 
Powell Clayton, Robert S. Brookings and R. C. Kerens, 
requests deposit of the bonds with the St. Louis Union Trust 
Co. preparatory to foreclosure and reorganization.—V. 73, 
p. 900. 

St. Louis & San Francisco RR.—Listing of Guaranteed 
Bonds.—See St. Louis Memphis & Southeastern RR. above. 

Earnings.—For the 6 months ending Dec. 31, earnings of 
the system, including Chicago & Eastern Illinois and 
leased and auxiliary companies, were: 


Siz Mos.—__ Gross. Net. Other Inc. _Charges. Bal., Sur. 
1905. .... $21,611,406 $7,399,889 $263,652 $6,061,638 $1,601,903 
a SS Oe Ss eS aS 


mY. 82, p. 335, 281. 
Seattle (Wash.) Electric Co.—Sale of Notes.—Lee, Hig- 
inson & Co., Boston, recently purchased from the company 
$1,000,000 five-year 5% notes, and have placed the entire 
issue privately. A few that have come back to the Street 
are being offered now at 100% and interest.— V. 80, p. 2345. 
South & Western Ry.—Relieved from Possible Forfeiture 
of Charter.—Both Houses of the General Assembly of Vir- 
ginia recently passed a bill relieving the company of any 
possible forfeiture of its charter rights by reason of failure 
to have 30 miles of road in operation in Virginia within two 
years from April 2 1902, as provided in the Act (Chapter 469) 
incorporating the South & Western Ry. (of Virginia), 
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tofore consolidated with the South & Western Railways of 
Tennessee and Kentucky, or by reason of any other act or 
omission whatever. This is done ‘“‘on condition that the 
company shall hereafter hold its charter subject to all the 

visions of the Constitution of Virginia and all laws passed 

pursuance thereof,’’ and is aimed to confirm the action 
of the State Corporation Commission, which on Nov. 15 1904 
granted an extension of the charter.—V. 81, p. 1494. 


Tennessee Central RR.—Suit Dismissed.—See ‘‘Nash- 
ville, Tenn.,” in “State and City Department” on a following 
page.—V. 81, p. 1725, 1437. ° 

Texas Southern Ry.—Sale Again Postponed.—Owing to 

nding litigation the foreclosure sale recently set for 

arch 6 has been again postponed.—V. 82, p. 393. 

Troy & New England (Electric) Ry.—Receivership Per- 
manent.—The yg mgr wy of Edward F. Murphy as tem- 
porary receiver for the road has been made permanent, 
placing the receiver in a position to issue his certificates 
for betterments. The interest payment was defaulted on 
Feb. 1 for the first time.—V. 82, p. 101. 

Twin City Rapid Transit Co.—Report.—The results for the 
year ending Dec. 31 were: 

Year— Gross. Net. Int.&Tazes. Dividends. Balance 
1905- ---- $4,759,263 $2,640,117 $1,050,797 $1,091,387 $497,933 
1904- .--- 4,308,081 2,351,045 911,003 1,035,550 404,492 

Dividends include 7% ($210,000) on the preferred and 
5% on the common yearly, the latter amounting to $881,387 


in 1905 against $825,550 in 1904. From the balance as} — 


above there was appropriated for renewal funds $240,000 
in 1905, against $206,269 in 1904, leaving a surplus of 
$257 ,933 in 1905, against $198,223 ini 1904.—V. 81, p. 1667. 

Underground Electric Railways of London.—Listed in 
London.—The London Stock Exghange has listed the £800,- 
000 Charing Cross Euston & Hampstead Railway 4% per- 
petual debenture stock. 

Speyer Bros. give notice that the balance of the above stock, having 
become issuable, the scrip certificates issued by them under the terms 
of their prospectus of March 2 1905, may now be lodged with the London 
& Westminster Bank, Ltd., 41 Lothbury, London, E. C., who will ex- 
change them for registered stock certificates. 

Due notice will be given when the balance of the £1,200,000 Great 
Northern Piccadilly & Brompton Ry. Co. 4% perpetual debenture stock 
has become issuable.—V. 82, p. 49. 

United Railways & Electric Co. of Baltimore.—Sale 0 
Car Trusts.—The company has awarded to Townsend Scott 
& Son and J. Harmanus Fisher & Son of Baltimore about 
$400,000 car trust certificates, bearing interest at 5% and 
redeemable in ten years, ene-tenth being payable annually. 
The proceeds will be used to pay for ninety semi-convertible 
cars. All propositions for the pictiees of $479,000 4%, first 

eneral mortgage bonds, held to retire convertible 5s due 

y 1, were rejected as too low.—V. 81, p. 1667. 

United Railways & Investment Co. of San Francisco.— 
Plan Operative.—See Philadelphia Co. of Pittsburgh above.— 
V. 82, p. 393, 235. 

Urbana Bellefontaine & Northern (Electric) Ry.—Sold.— 
At the foreclosure sale in Bellefontaine,O., on Feb. 24, the 

roperty was bid in by A. E. Locke, representing the Elkins- 

idener syndicate, at the upset price of $175,000. The 
leasehold was acquired by the same interest for $1,000. All 
the Appleyard lines are now under the syndicate’s control. 
The Widener-Elkins syndicate, it is understood, has and 
option on the Columbus & Lake Michigan (steam) RR., 
extending from Lima to Defiance, O., 40 miles.—V. 82, 
p. 162. 

Wabash RR.—Plans Under Consideration.—Negotiations 
are in progress looking to the adoption of a plan for the 
possible retirement of the ‘‘B’’ debentures and the financing 
of the company’s capital requirements for a long time to 
come, through a new 4% bond issue. It is understood that 
William A. Read & Co. and Blair & Co. have been asked to 
consider the underwriting of a block of the new bonds.— 
V. 82, p. 336, 220. 

Wheeling & Elm Grove Ry.—Sale Consummated.—By 
deed dated Feb. 19 1906, this company has transferred all 
its property and franchises to the City & Elm Grove RR. Co. 
An injunction suit brought by the Wheeling Traction Co. 
and others to prevent the sale of the City Railway to the 
& Elm Grove RR. will be argued March 5. See V. 82, 
p. 162. 

Wheeling & Lake Erie RR.—Larnings.—Pittsburgh ad- 
vices give the following from ‘“‘authoritative sources’ for the 
half-year ending Dec. 31: 


Siz Mos.— Gross. Net. Charges. Bal., Sur. 
Ok a $2,899,200 $822,804 $700,202 $122,602 
Mid ceseLiese 2,321,048 500,172 545,480 def. 45,308 
—V. 82, p. 393 


Yosemite Valley RR.—Bonds Offered—_N. W. Halsey & 
Co., N. Y., Phila. and Chicago, having sold $850,000 of the 
present issue of $1,000,000 first mortgage 5% sinking fund 
gold bonds, are offering the remaining $150,000 at par and 
interest. The bonds are due Jan. 1 1936, without option of 

rior redemption. Interest payable Jan. 1 and July 1 in 

n Francisco. The company is building a standard-gauge 
railroad from a connection with the main lines of the Southern 
Pacific and Santa Fe railroads at Merced to the Yosemite 
National Park. Directors: Frank G. Drum, President; 
N. D. Rideout, Harry L. Tevis, W. W. Garthwaite, William 
H. Crocker, Henry T. Scott, Thomas Prather.—V. 81, p. 


CAMB INDUSTRIAL,[GAS AND MISCELLANEOUS. 


BJAmerican Brass Oo.—Authorized.—The stockholders on 
Wednesday voted to increase the capital stock from $10,000,- 
000 to $12,500 ,000.—V. 82, p. 282, 102. 


American Cereal Co.—Retirement of Bonds.—See report of 
Quaker Oats Co. under “Annual Reports,” on a preceding 
page.—V. 81, p. 1552. 


American Ice Securities Co.—Harnings.—For the quarter 
ending Feb. 1 this company’s chief subsidiary, the American 
Ice Co., reports an increase in tonnage of 78,000 and increased 
net profit of $140,000, as compared with the same period of 
the previous year. ‘The aforesaid quarter, it is stated, usually 
represents only about 10% of an entire year’s business. 

(An officer of the company declines to, confirm the forego- 
ing data, but the ‘Wall Street Summary” assures us 
that they come from official sources.—Ed.)—V. 82, p. 50. 


American Sugar Refining Co.—Bill Killed.—The Philip- 
pas Tariff Bill was killed in the Senate Committee yesterday 
y a vote of 8 to 5.—V. 82, p. 333. 


Associated Merchants’ Con Paport for Halj-Y ear.—The 
report for the half-year ending Feb. 1 shows: 

Half- Net Div.on_ Div.on Div.on x Extra Balance. 
year, earnings 1 pf{.(244%) 2pf.(3%) com.(34%%) divs. surplus 
1905-06 - . $738,805 $132,309 $152,205 $200,048 $108,986 $145,257 
1904-05... 568,600 119,843 151,825 175,716 24,403 96,817 
x See V. 79, p. 1706, 2458; V. 80, p. 118; V. 81, p. 728.—V. 81, p. 1438 


Butte (Mont.) Coalition Mining Co.—Organized to Control 
Properties RecentlyO wned by United Copper Co.—This com- 
pany was incorporated in-New Jersey on Feb.24 with $15,- 
000,000 of authorized capital stock, consisting of 1,000,000 
shares of $15 each, to own the entire $11,000,000 capital 
stock of the Red Metal Mining Co., an operating company 
just incorporated under the laws of New York for the pur- 
pose of owning the mining properties purchased last week 
from the United Copper Co. (V. 82, p. 396). Along with the 
foregoing, the Coalition Company, it is said, will have about 
$4,000,000 cash and will own a majority of the 400,000 shares 
of the Alice Gold & Silver Mining Co. (of Butte), embracing 
“17 full claims in solid block beginning about 2,000 feet 
north and west of the ground of the North Butte Mining Co.”’ 

The directors of the Coalition Company are: 

Thomas F. Cole, Duluth, Minn., President; John D. Ryan, Butte, 
Mont., Vice-President; U. H. Broughton, New York, N. Y.; James Hoat- 
son, Calumet, Mich.; Chester A. Congdon, Duluth, Minn.; B. B. Thayer, 
New York, N. Y.; F. L. Ames, Boston, Mass.; William B. Dickson, New 
York, N. Y.; A. C. Carson, Butte, Mont. 

Chicago Edison Co.—New Stock.—Stockholders of record 
April 21 can subscribe at par on or before May 1 to $1,775,800 
new stock,to the extent of 15% of their present holdings, 
subscriptions to be paid in four installments of 25% each on 
May 1, Aug. 1, Nov. 1 and Feb. 1 1907.—V. 80, p. 1970. 


Cincinnati Gas & Electric Co.—New Stock.—The share- 
holders on Feb. 26 approved the proposition to increase the 
capital stock from $31,000,000 to $36,000,000, to provide for 
the introduction of natural gas and other improvements. 
Compare V. 82, p. 283, 220. 


Clyde Steamship Co. of Maine.—Mortgage.—This new 
corporation has made a first mortgage to the Knickerbocker 
Trust Co. of New York, as trustee, to secure an issue of 
$6,000,000 5% gold bonds, of which $4,000,000 is out- 
standing and $2,000,000 reserved for new ships, acquisition 
of terminals, &c., to be issued to not exceed 80% of the cost 
of the same. 

The bonds are dated Feb. 8 1906 and are due Feb. 1 1931 but subject 
to call on any interest day at 110; interest = age Aug. 1 and Feb. 1 
at National Bank of North America, New York; annual sinking fund 
1908 to 1915, inclusive, $140,000 (in all $1,120,000): and 1916-1931, 
$180,000 (in all $2,880,000). The mortgage covers an undivided part or 
portion of Pier 28 East River, 24.10x—, including all title in said pier 
or wharf and undivided 4% part of bulkhead adjacent to and on east side 
of Pier 28; also the whole of the company’s several steamships, steam- 
boats, tugs and other vessels, contracts, franchises, &c. 
Ojficers.—The directors (and officers) are: 

President, Calvin Austin of Boston, President of the Metropolitan 
Steamship Co.; Treasurer, . Campbell, President of the People’s 
Line on the Hudson River; Vice-President and General Manager, Theo- 
dore G. Eger; C. W. Morse, John English, C. M. Schwab, Thomas Clyde, 
Harry Morse, John W. Gates, Henry M. Whitney and L. F. Sweasy. 
—V. 82, p. 336. 

Columbus (Ohio) Gas & Fuel Co.—Consolidation.—This 
company has been organized under the laws of Ohio, with 
$9 ,000 ,000 of authorized capital stock ($6,000,000 being 5% 
cumulative preferred), by consolidation of the Central Ohio 
Natural Gas & Fuel Co. and the Columbus Gas Co., the oper- 
ating companies of the Columbus Gas Light & Heating Co., 
per plan in V. 82, p. 394. 


Columbus Gas Light & Heating 0o.—Consolidation.—See 
Columbus Gas & Fuel Co. above. 

Final Dividend.—A dividend of 2% has been declared on 
the common stock, payable March 31 1906 to stockholders 
of record Feb. 28 1906.—V. 82, p. 394. 


Columbus & Hocking Coal & Iron Co.—Plan.—‘‘Follow- 
ing the statements in the last annual report concerning the 
company’s valuable asset consisting of great clay deposits,’t 
the directors, under date of Feb. 21, report that arrange- 
ments have been made, “which will provide the necessary 





509, 12435 


funds to develop such deposits and also add to the company’s 
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coal properties.”’ A circular signed by President N. C. L. 
Kachelmacher says in substance: 

The company has spent during the past year considerable money in 
testing the clays and proving the clay enterprises, and it is in a position, 
because of its easy access to the various markets, the juxtaposition of 
its coal and clay and the adoption of new labor-saving machinery, to sell 
bricks and poring blocks below the cost of production to competitors, 
and yet make handsome profits. Its large holdings of real estate and 
houses will also, through the proposed enterprise, become a source of 
considerable revenue, whereas hitherto they have hardly earned their 


taxes. 
A conservative estimate of the returns to the stockholders from these 


developments follows: Net earnings—Impervious face brick, plant 
0. 1, $122,866; impervious face brick, plant No. 2, $122,866; paving 
block plant, $184,972; total, $430,704; deduct interest at 6% on purchase 
money $1,000,000 bonds, $60,000; estimated sinking fund on above 
bonds, $5,000; estimated annual net income, $365,704. The above earn- 
ings, together with the earnings from the coal operations on the resulting 
increased sale, warrant the prediction that the common stock can soon 
be placed on a permanent dividend basis. 
he company proposes to issue $500,000 of 6% non-cumu- 
lative preferred stock and $1,000,000 of 6% sinking fund 
50-year gold coupon “collateral trust purchase money and 
mortgage bonds,” to be secured by and as a first lien upon 
voting trust certificates representing 4,995 shares of a total 
issue of 5,000 shares of $100 each of the Columbus & Hocking 
Clay & Brick Manufacturing Co., and $1,000,000 of bonds 
of said company, secured by a first mortgage upon upwards 
of 2,500 acres of land near and adjacent to the property of 
the Columbus & Hocking Coal & Iron Co. The Bankers’ 
Trust Company will act as trustee under both of said mort- 
ages. Said collateral trust bonds and preferred stock to 
issued as follows: 
f. 


Pre 
Bonds. Stock. 
1. During erection on said property of the clay and 
brick company of plant No. 1 for the manufac- 
ture of impervious face brick, and with a 
capacity of at least 150,000 brick per day -- -- $400,000 $200,000 
2. During the erection on said property of a second 
similar plant, No. 2... --- 00,000 150,000 
3. During the erection on said property of a plant 
for the manufacture of paving blocks of the 
capacity of at least 200,000 blocks per day.... 300,000 150,000 

The second and third plants are not to be erected until the first plant 
has been in operation at least one year with a net earning equivalent to 
interest on $400,000 par value of 6% bonds. 

Said collateral trust bonds to be further secured by a second lien on all 
the properties of the company, covered by its mortgage to the Central 
Trust Company, securing its bonds now outstanding. 

“While this transaction, as a whole, contemplates the issue 
of $500,000 of preferred stock and $1,000,000 of bonds, for 
the present the first part of the series only is to be mar- 
keted, namely $200,000 of the stock and $400,000 of the 
bonds. These securities have been underwritten by a syn- 
dicate at a combined price, less 24% underwriters’ expense, 
of $400,000 for $400,000 bonds, and $200,000 preferred 
stock.’’ It has been made a condition, however, that the 
stockholders shall have the first right to purchase, at their 
option, the whole or any part of said securities at the com- 
bined subscription price, namely, $1,000 for $1,000 par value 
of said bonds and $500 par value of preferred stock, in the 
proportions of their respective holdings. The meeting to 
vote on increasing the preferred stock from $7,000,000 to 
$7,500,000 will be held March 30.—V. 80, p. 2342. 

) Columbus (Ga.) Power Co.—Consolidation.—Stone 
& Webster of Boston have recently arranged for the purchase 
of the Columbus Power Co. (V. 78, p. 1111), the Coweta 
Power Co. and the Chattahoochee Falls Co. The purchase of 
these companies, together with some additional lands known 
as the Standing Boy Creek properties, gives control, it is 
stated, of all water power property practicable for develop- 
ment on the Chattahoochee River between Columbus, Ga., 
and a small completed development just below West Point, 
30 miles above Columbus. It is estimated that 75,000 h. p. 
can be developed within a distance of 15 or 20 miles of the 
~~ of Columbus. 
he properties acquired will be merged in a new Georgia 
corporation to be called the Columbus Power Co., and to be 
capitalized as follows: 
rty-year 5% gold bonds to be guaranteed, principal and in- 
terest and sinking fund, by Columbus Electric Co.; to be call- 
able as a whole at 110 and interest; sinking fund to be 1% 
r annum of bonds issued; first payment to be due in 1912. 


el I CNY OD OO... ocd wctueccandonsagsuaateee 4,000,000 
PPR. PE rH $1,375,000 

Tp OO te On SORNOIET . wn cocccccoceccccocess 275,000 

Reserved for future purposes_-_-_.........---- 2,350,000 


Preferred stock (shares, $100 par) 6% non-cumulative, re- 
deemable at 105, and with preference as to dividends and 
in case of liquidation. To be authorized and issued forth- 
SRN EE Re RIE SN A $350,000 


Common stock (shares, $100 par) to be authorized and issued_ _$1 ,500,000 

All of the common stock of the ew company, together with 
a portion of the preferred, will be held by the Columbus Elec- 
tric Co. (see page 28 of “Street Railway’’ Section), a Stone & 
Webster property which owns the Gas Light Co. of 
Columbus and practically all the securities of the Columbus 
RR. Co. These latter named sub-companies do the entire gas, 
electric light, electric railway and retail power business in 
the city of Columbus. 

The first step in the development of this water power prop- 
erty will be the construction of a 3,000 h. p. steam plant to 
supplement the existing hydraulic plant of the present Co- 
jumbus Power Co. This will increase the generator capacity 
to 11,000 h. p. Additional hydraulic development will be 
made from time to time as may be necessary to meet the 
demands for power. It is expected that the proposed devel- 
opment will greatly stimulate the growth of the city of Co- 
lumbus and lead to the establishment of many new mills 





vided with shipping facilities and where plenty of power ig 
available at reasonable rates. 

Consolidated Gas Co., New York.—Price of Gas.—Follow- 
ing the order to this company to reduce the price of its gas 
on May 1 to 80 cents, the Gas and Electricity Commission on 
Feb. 26 similarly ordered the subsidiary corporations, the 
Northern Union Gas Co. and the Central Union Gas Co., both 
operating in the Bronx, to reduce their prices on May 1 to 
the same figure, except in the Twenty-third Ward (chiefly 
served by the Northern Union Gas Co.), where the rate ig to 
be 85 cents per 1,000 cubic feet. Some doubt is expressed as 
to the legality of the order. See the editorial article on a pre- 
ceding page. 

Voluntary Reduction in Price of Electricity for Municipal 
Lighting.—The subsidiary New York Edison Co., recently, in 
bidding for the lighting of the city’s streets, schools, and other 
public buildings, for the eleven months ending Feb. 1 1907, 
made a substantial reduction in its rates, which has led the 
city authorities to hold in abeyance their plans for the estab- 
lishment of large electric plants for municipal lighting pur- 
poses in Manhattan and the Bronx. 


For the first 5,000 lamps (about the present number) in Manhattan and 
the Bronx, the price is to be the legal rate, $100 each yearly; but the price 
for each lamp in excess of 5,000 is to be $95 until the total number of 
lamps reaches 7,500, when the price becomes $95, including the origina} 
5, . When the number reaches 10,000, the price of all the lamps is re- 
duced to $90; when 12,500 lamps are reached, the ag os becomes $85, 
and when the number reaches 15,000, the price of all the lamps is reduced 
to $80 per lamp. Other reductions are also made.—V. 82, p. 454, 221. 
Diamond Match Co.—Selling Arrangement.—The company 
recently sent out circulars to the wholesale dealers asking 
them to sign an agreement to sell the company’s goods on a 
commission of 10% and a further commission of 2% for cash 
at date of shipment. A representative of the company is 
quoted by the “‘Journal of Commerce and Commercial Bulle- 
tin”’ (see also its issue of Feb. 8) as saying in substance: 
Because of the anti-trust laws, the company decided to adopt the pres- 
ent E. which has been in operation for about two weeks. We now own 
all the matches of our brands in the hands of jobbers and do not part with 
the title to them until the jobber sells them to the retailer. Each jobber 
to handle our goods must sign the agreement. We insist on the jobber 
keeping strictly to our list and any deviations from the card result in the 
cancellation of the contract and the taking away of the matches. After 
many years of experience, we think that our plan is the best for both our- 
selves and the jobbers, as by this method there is not any disastrous price 
cutting.—V. 82, p. 454, 389. 

Empire Steel & Iron Co.—Report.—The results for the 
year ending Dec. 31 were: 


Cal. Net Depre- Net Divid’dson Balance, 
Year— Earnings. ciation. Profits. Pref. (3%). Surplus. 
1905 _.... $135,751 $44,239 $91,512 $75,000 $16,512 
904 _._.. 135 47,045 88,155 7 


, 5,000 13,155 

Total surplus Dec. 31 1905 was $195,110.— V. 81, p. 154. 

General Chemical Co.— New Stock.—A circular, signed by 
Treasurer James L. Morgan, under date of March 1, says in 
substance: “Since March 1 1903 this company has paid out. 
for new plant, land and stocks in other corporations, over 
$1,600,000. This does not include the large sums required 
for improving our other plants and keeping them in the best 
of condition. In view of their plans for further development, 
the directors have decided to capitalize a portion of this 
expenditure, and accordingly have resolved to issue $1,000,- 
000 preferred stock out of the amount originally authorized.” 
All stockholders of record March 22 will accordingly be 
offered the privilege of subscribing to this stock at par, pro 
rata, on the company’s warrants. Payment in full must 
be made to the Title Guarantee & Trust Co. in New York 
on or before April 5 1906; receipts will be exchangeable for 
stock certificates on and after April 15 1906.—V. 82, p. 283, 
279. 

Hudson River (Bell) Telephone Co.—Report.—The results 
for the calendar year were: 


Year. Gross. Net. Interest. Div’s.(6%) — Balance. 
eae $1,018,997 $263,114 $76,953 $234,483 def.$48,322 
jnevtencniin 938 ,364 288,742 44,326 234,372 sur. 10,044 


International Heater Co., Utica.—First Dividend.—The 
directors recently declared a first dividend of 6% on the 
$456,300 new first preferred stock from the profits of the 
late year; in addition about $16,000 was credited to surplus 
account. There is also $275,000 of ordinary preferred 
stock. Par of all shares $100.—V. 79, p. 106; V. 78, p. 231. 

International Mercantile Marine Co.— Dissolution of Syn- 
dicate.—The syndicate which underwrote the plan of merger 
in 1902 was dissolved on March 1, the subscribers, it is under- 
stood, receiving the full amount of securities originally taken 
over for their account, none, it is said, having been sold by 
the managers of the syndicate, viz.: $50,000,000 444% col- 
lateral trust bonds, $2,000,000 pref. stock and $20,000,000 
or $22,500,000 common stock. (Compare V. 74, p. 1093.) 
—V. 82, p. 337. 

International Silver Co.—Report.—For calendar year: 





Year. Net. Interest. Pf.div.(4%) pave2- Bal.,sur. 
| i $1,090,033 $333,922 $263,324 $206,285 $286,502 
RE Said salient 904,017 332,593 263,080 167,458 140,886 


wy 80, p. 1172. 

Kansas Natural Gas Co., Pittsburgh.—New Mortgage.— 
The shareholders on Feb. 20 authorized the making of a new 
second mortgage to secure $4,000,000 of 12-year 6% gold 
bonds, to replace the $2,500,000 issue authorized in 1905 and 
to provide for floating debt. The new bonds will have a sink- 
ing fund beginning in 1908 to retire 10% of the issue annually. 
Stockholders of record March 1 have the right to subscribe 





and manufacturing enterprises seeking a location well pro- 





pro rata for the new bonds at 75, payable, for each $1,000 
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————— 
bond, $250 on March 15, $250 on April 20 and $250 on May 
15. There are also $4,000,000 first mortgage 6% bonds dated 
June 2 1904. ’ ; 

Report.—The report of President T. N. Barnsdall of Pitts- 
burgh, covering the period from April 15 1904 to Dee. 31 
1905 (2014 months), shows as follows, but the system hav- 
ing only just been completed, the earnings for 1905 were 
from only a part of the property: 

¢ earnings. --.------- $448,477 |Int. & current debts_--___ $282,777 
ooinoene.- deus estenes Be ETe INNO on cbcdesdenens 52,798 

The company controls 310,000 acres of gas territory in Kansas, has a 
daily capacity of 2,000,000,000 cubic feet of gas, is operating 280 gas 
wells and 39 oil wells (the latter producing 400 barrels daily), has 38,239 
consumers, and is connecting with Kansas City, Topeka, Leavenworth 
and other Western cities. Its pipe lines include a 50-mile 16-inch trunk 
line to Webb City, with 15 miles of 10-inch extensions; a 131-mile 16-inch 
line to Kansas City, and a 165-mile line to St. Joseph, Mo., ete.—V. 
81, p. 1438, 1317. 

Kings County Electric Light & Power Co., Brooklyn 
N. ¥.—New Director.—Frank Bailey has been elected a di- 
rector to fill a vacancy. 

Listed.—The New York Stock Exchange has listed $3,- 
200,000 additional capital stock, making the total listed to 
date $8,200,000. — 

Earnings.—The income account for the calendar years 
compare as follows: 

Edison Electric Illuminating Co. 





Year— Gross. Other inc. Net. Bond int. Bal.,sur. 
EEE $2,542,733 $8,414 a$1,044,431 $606,560 a$437,871 
ae 2,507,813 5,346 1,267,060 606,560 660,501 


a After deducting $100,000 for replacement account and $50,000 for 
discount on bonds, no corresponding items having been reported for the 
previous year. ae 
Kings County Electric Light & Power Co. 


Year— Ed.Co.Sur. Other inc. Dividends. Leg.Exp. Bal.,sur. 
EE $437,871 $46,758 (8%)$400,000 $10,000 $74,629 
etre cineca 660,501 46,927 (8%) 321,508 # --.-... 385,919 
—V. 82, p. 51 


North Shore Electric Co., Illinois.—Bonds Offered.— 
Russell, Brewster & Co., New York and Chicago, are offering 
at par and interest, by advertisement on another page, a block 
of the first mortgage 5% gold bonds dated Oct. 1 1902. 
Amount outstanding, $1,500,000. The raga owns elec- 
tric power stations located at Waukegan, Highland Park, 
Evanston, Park Ridge, Maywood, Harvey and Chicago 
Heights, and serves a territory having “a population of 
about 175,000,and comprising a broad suburban residence 
zone entirely surrounding and adjacent to the city of Chi- 
cago.”” The President is Samuel Insull, the President of 
the Chicago Edison Co. For the year ending Sept. 30 1905 
the gross earnings were $370,832; net, $131,676; interest, 
$65,278; balance, surplus, $66,398. (Compare extended 
report in V. 81, p. 1553.) 

BALANCE SHEET SEPT. 30 1905. 
Assets ($3,353,851)— Liabilities <08.006,081)— 


Plants, real estate, &c__$3,162,949|Capital stock _.._..---- $1,600,000 
Accts. and bills receiv... 83,354) Bonds _........-.---.-.. 1,500,000 
ee, ee ea 80,455 |Surplus ..........-..-.-- 115,685 
Materials on hand_----- 18,071 | Accts. and bills payable_ 53,966 
Open accounts, &c__---. 9,022! Bond interest accrued__-- 37,500 
| Depreciation reserve---- 46,700 


—V. 81, p. 1553. 

Olds Gas Power Co., Lansing, Mich.— New Stock.—This 
company has increased its capital (common) stock from, 
$500,000 to $612,000 in order to buy in American Suction 
Gas Producer Co. Par of shares $10. President, Jas. H. 
Seager; Secretary and Treasurer, G. F. Seager. 

Olds Motor Works, Detroit, Mich.—Stock.—The item 
which appeared under this caption last week should have 
been headed ‘‘Olds Gas Power Co., Lansing, Mich,” which 
see above.—V. 82, p. 395. 

Oliver Typewriter Co., Chicago.— New Stock.—This Illi- 
nois corporation, which in December 1902 increased its au- 
thorized issue of capital stock from $350,000 to $650,000, has 
now increased it to $1,000,000. 

Osceola Consolidated Mining Co.—Report.—The results 
for the past two calendar years were: 
Year— Gross. Profits. Im "ts. Dividends. _ Bal., Sur. 
1905. ...$2,961,371 $1,146,252 $207,506 (24%) $576,900 $361,846 
1904_._. 2,701,826 795,804 132,984 (12%) 288,450 374,370 
—V. 81, p. 1853. 

Quaker Oats OCo.—New Stock.—See statement under 
“Annual Reports,” on a preceding page.—V. 80, p. 1975. 

Quincy Mining Co.—Report.—The results for the calendar 
year were: 

Year—_ Gross. Net. Oth. inc. Construct'n. Dividends. Bal., sur. 

1905... $2,981,121 $1,075,198 $29,286 $138,733 (24) $600,000 sur.$365,751 
1904-7. 2)444'74 655,927 27,630 ¥ 20) 500,000 sur. 77,555 
1903-22 2'447;352 638,897 17,804 117,775 (22) 550,000 def. 11,072 

Total surplus Dec. 31 1905 was $1,312,592.—V. 80, p. 1477. 

Railway Steel Spring Co.—New Ojficers.—The following 
changes are announced: 

Vice-President W. H. Silverthorn elected President to succeed J. E. 
French, who has been made Chairman of the board; F. F. Fitzpatrick 
elected Vice-President to succeed Mr. Silverthorn, and Frank Carnahan 
Treasurer to succeed J. C. Beach. 

Report.—See under ‘‘Annual Reports” on a preceding 
page.—V. 82, p. 51. 

Subway Realty Co., New York.—Plan Operative.—More 
than 75% of the stock having accepted the offer of purchase 
received from the Interborough Rapid Transit Co., August 
Belmont & Co. on Thursday made payment therefore. See 
V. 82, p. 222. 


United Copper Co.—Purchaser.—See Butte Coalition Min- 


United States Rubber Co.—Listed.—The New York Stock 
Exchange has listed $5,000,000 additional first preferred 
stock, making the total listed to date $34,267,000. The 
additional stock is part of a block of $5,800,000 first pre- 
ferred held by the subsidiary, Meyer Rubber Co., the cor- 
poration, which purchased the $3,000,000 stock of the 
General Rubber Co. and afterwards sold $1,000,000 of it to 
the Rubber Goods Mfg. Co.—V. 82, p. 285, 52. 


Western Electric (Bell) Telephone Manufacturing Co.— 
Option.—Shareholders of record Feb. 14 are permitted to 
subscribe at par pro rata for $3,000,000 new stock, subscrip- 
tions to be payable on or before ‘March 31.—V. 82, p. 285. 








The Financial Review for 1906, published at the office of 
the “Commercial and Financial Chronicle,” is now ready. 
It is an invaluable book for reference throughout the year. 

Some of the contents are as follows: 

Retrospect of 1905, giving a comprehensive review of the 
business of that year, with statistics in each department, 
financial and commercial. 

“ou Clearings in 1905, with comparative statistics for 
ears. 
umber of shares sold on the New York Stock Exchange 
in each of the past 20 years. 

Securities listed on the New York Stock Exchange in 1905. 

Money rates by weeks for past four years on all classes 
of loans. 

Weekly Bank Statements in 1904 and 1905. 

Crop Statistics for a series of years. 

Iron and Coal—Production for a series of years. 

Gold and Silver—Production for a series of years and 
Monthly Range of Price of Silver for three years. 

Exports and Imports for a series of years. 

Comparative prices of Merchandise for series of years. 

Foreign Exchange—Daily Prices in New York in 1905. 

Great Britain—Review of commercial and financial affairs, 
with comparative statistics. 

Bank of Engldnd Weekly Statements in 1905, and the 
changes in the Bank rate for a series of years. 

Government Bonds—Monthly Range since 1860 and Debt 
Statement. 

State Bonds—Record of Prices since 1860. 

Railroad and Miscellaneous Bonds and Stocks—Monthly 
Range of Prices for five years in New York and for one 
year in Boston, Philadelphia and Baltimore. 

Description of Railroad and Industrial Securities, Record 
of Earnings, Dividends, Railroad Construction and other 
statistics for a series of years. 

The price of the Review is $2. 

William B. Dana Co., 76% Pine Street, New York. 
Copies may also be had from P. Bartlett, 513 Monadnock 
Blk., Chicago; Edwards & Smith, 1 Drapers Gardens, London 








—The Equitable Life Assurance Society has issued its 
forty-sixth annual statement for the year ending Dec. 31 
1905. It will be found on another page of this issue. The 
premium receipts for the year were $62,060,530, interest 
rents, etc., $16,859,225, and profit on sales of securities, 
$1,760,525; payments to policy-holders aggregated $41,- 
159,574. The total assets are $420,973,756; surplus, 
$68 457,190. 


—tThe firm of Frederic H. Hatch, 30 Broad Street, adver- 
tises extensive list of securities on another page in which 
they are prepared to deal at this time. The concern, estab- 
lished in 1888, are large dealers in unlisted securities of 
railroads and other corporations in this country and else- 
where, and invite inquiries not only relative to to-day’s 
— list but to any other unlisted and inactive shares 
and bonds. 


—The attention of investors is called to the March invest- 
ment list of Redmond & Co., which is advertised on another 
page of this issue of the ‘‘Chronicle.”” Detailed information 

ill be furnished regarding any of the issues offered. St. 
Louis Iron Mountain & Southern Railway, River & Gulf 
division first mortgage fours, are offered at a price to yield 
4.36 per cent. 


—Attention is invited to the advertisement of Messrs. 
N. W. Harris & Co. of this city, offering $5,000,000 Birming- 
ham Railway, Light & Power Co.’s general mortgage re- 
funding 44% gold bonds, due April 1 1954. These bonds are 
reeommended y the firm for investment. Full particulars 
= given in the advertisement, which appears elsewhere in 
this issue. 


—tThe statement of the Illinois Trust & Savi Bank, 
Chicago, at the close of business Dec. 30 1905, is published on 
another page. The deposits have reached the very large ag- 
gregate of $98,484,565 and the total assets $109 ,254,720. 


—The subscriptions for the $3,108,000 Northern Maine 
Seaport RR. first mortgage 5% bonds recently offered by 
Brown Brothers & Co., Boston, we learn were several times 
over-subscribed. See “Chronicle,” issue of Feb. 17. 


—Charles W. Scranton Co., New Haven, Conn., is offering, 
at a price to yield about 54% on the investment, a block 
of the first mortgage 5% gold bonds of the Toledo & Western 





ing Co. above.—V. 82, p. 396. 





(Electric) Ry. 
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Reports and Documents. 





THE PENNSYLVANIA RAILROAD COMPANY. 








FIFTY-NINTH ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31, 1905. 


General Office, Broad Street Station, 
Philadelphia, 28th February 1906. 
The Board of Directors submit herewith to the Stock- 
holders of The Pennsylvania Railroad Company a synopsis 
of their Annual Report for the year 1905: 


The gross earnings of all lines directly operated were. _$133,921,992 28 | 
93,390,410 28 | 


Operating expenses... ...............22---------- 0-0 
Net earnings from operation..........-.- wee seeeesese 
Deduct rentals paid roads operated on basis of net earn- 


DE chacbbuddes«thacteeattendurcenveanegoecosans 


Net operating earnings of The Pennsylvania Railroad 
Company ....... ‘pdalde cn db Shetindhbbanadakedien'éa4 
To which add: 
Interest from investments. -_......---- $10,285,989 05 
Rental of equipment and other items.. 1,750,928 52 


$32,868,771 81 


12,036,917 57 





GARIN nk 6 So ice csidctsbcincs ccudess 
Deduct: 
Fixed rentals of leased roads. _-_....-..- $4,683,944 23 
Interest on bonded debt._.......-.---- 5,489,946 90 
Interest on mortgages and ground rents, 
interest on car trusts, taxes, &c-_--.-.- 4,629,281 48 


————_————_ 14, 803,172 61 


itt RIE 0. kcduteniccdadebadéale dbvogues 
From hte, eenanent the following deductions have been 
made: 
Payments account Sinking and Trust 
Funds and principal of Car Trusts.. $3,563,657 90 


Extraordinary expenditures_........- 8,424,881 37 
———————_ 11, 988,539 27 


EEE 5 crckdacnctutincse stiiidevehuddindisambiad $18,113,977 50 
pe UT YY er erro 18,113,977 50 
Amount to credit of Profit and Loss December 31st 1904 _ $24,725,484 36 
Received from Trustees of Consolidated. 
Mortgage Sinking Fund, ete....---.- $7,500,000 00 

Deduct amount applied to- 

ward construction of New 

York Passenger Terminal_ $5,000,000 00 
Deduct discount on Conver- 

PP, Jonenactage« 2,500,000 00 





Amount to credit of Profit and Loss December 31 1905. $24,725,484 36 


GENERAL BALANCE SHEET (Condensed) 
December 31st, 1905. 


Assets— 
Cost of road, equipment, and real estate. -.......----- $232,513,519 22 


Cost of securities owned-----.-......------..-- bp ee 


Securities received with lease of the U.N.J.RR.&C.Co. 3,283,461 25 | 


Current Assets— 
Due from controlled companies for ad- 
vances for construction and other pur- 
$30,681,487 80 


2 ae ee 
EY SERS ns cn coen sécncccucsaes 8,411,472 18 
Bills receivable and miscellaneous assets.__ 19,773,756 29 
DE Ca cddcccdstcandcaduuésedant 9,015,464 79 
SE title sh adedad cbkece edisduadsmolhs 26,734,301 11 

—_—————__ 94,616, 482 17 

Sinking Funds, Trust Fund and Insurance Fund_.-_----- 7,090,703 43 

as ota teh hte d bn dike ~snsdcgtbondseeedad $577 ,070,825 33 

Liabilities— 
 |¢ 9 |e Soe Rts teh SR pce Aarne $302,547,350 00 


Funded debt (including mortgages and grofind rents)__ 191,852,447 49 | 


Guaranteed stock and bonds of the Harrisburg Ports- 
mouth Mt. Joy & Lancaster RR. Co__.......---.- 1,88 2,550 00 
Securities received with lease of the U.N.J.RR.&C.Co, 3,283,461 25 
Current Liabilities— 
Pay-rolls, vouchers and net traffic balances$20,037,747 67 
Due controlled companies other than 
traffic balances. -_--.----- Ls dclidamawe 16,276,032 47 
Due Savings Fund, Relief Fund and In- 


nat ren madne semee ml 703,412 56 
Interest accrued, matured, and uncollec- 
lected, and dividends uncollected -- -.- 1,584,712 59 
Miscellaneous liabilities.............--- 5,328,386 29 
————————_ 43,930,291 58 
Sinking Funds and Trust Funds. ..........-..-------- 8,849,240 65 


Be Ge WOR. woman comers? parm he mth Seng tein Pitts tpeate 24,725,484 36 
WAN iki ccd ec thi cc cwddnutstieccicssisuicced $577,070,825 33 
FUNDED DEBT. 

The amount of funded debt, including mortgages, real 
estate, and ground rents, December 31st 1905 was $191,- 
852,447 49, being an increase of $74,670,440 25. 

The amount of. Consolidated Mortgage Bonds shows a 
reduction of $27,414,220, due to the fact that $28,000 of 
the bonds maturing May Ist 1943 were retired under the 
Sinking Fund provisions of the Mortgage, and that of the 
$27,480,020 of Bonds heretofore issued under said Mortgage, 
and which matured June 15th and July Ist 1905, $27,- 
386,220 had been presented for payment up to December 
3lst, leaving $93,800 outstanding. The funds necessary 
for the Br cweyer of the Consoildated Mortgage Bonds were 
obtained from the proceeds of the Convertible Bonds here- 
tofore authorized by the Shareholders. 

f- Under the authority referred to an issue was made of 
one hundred million dollars of these securities, under date 
of October 2d 1905, bearing interest at 34 per cent, 
maturing in ten years, and convertible at any time after 
December Ist 1905 into capital stock at the rate of $75 

r share. They are subject to redemption at par on 

cember Ist 1910, or at any subsequent interest period 
on ninety days’ notice, but when called may be converted 
into stock up to thirty days prior to the date named for 


$40,531,582 00 | 
7,662,810 19 | 


$30,102,516 77 | 


239,566,659 26 | 


| redemption. Of these bonds $5,500 had been so converted 
up to December 31 1905, leaving outstanding $99,994,500, 
| Conversions were. also made of $212,500 of the ten-year 
| 3% per cent convertible bonds issued November Ist 1902 
| the amount outstanding being $20,480,000. , 

There also appear on the Balance Sheet as a result of the 
absorption of the Pittsburgh Virginia & Charleston Railway 
the $6,000,000 of Bonds theretofore issued by that Company. 

In consequence of the maturity of the Consolidated Mort- 
gage Bonds already referred to, there was a reduction in the 
| amount to be set apart out of the net income for the redemp- 
tion of the outstanding bonds secured by that mortgage 
to $126,450. This sum was placed to the credit of the Trus- 
tees of the Sinking Fund, for investment under the terms 
of the mortgage. There were $1,865,462 75 in securities 
and cash in the fund at the close of the year. The assets 
released through the payment of the bonds maturing June 
and July 1905, amounting to $8,089,746 76, were turned 
over to your treasury, and appear on the Balance Sheet. 
Against the credit to Profit and Loss resulting therefrom 
were charged the discount on the Convertible Bonds not 
taken by the Shareholders under the option given them in 
March last, and which were subsequently sold in the open 
market, viz. $2,500,000, and also the sum of $5,000,000 
which was appropriated toward the cost of your terminal 
passenger station in New York, the balance being applied 
in reduction of the value of securities and outstanding ac- 
counts, and against advances made to the Western New 
York & Pennsylvania Railway and other subsidiary com- 
panies. 


SECURITIES OF OTHER CORPORATIONS. 

| The entire cost of the securities of other corporations held 

by yams Company December 31st 1905 was $236,604 ,457 15, 
and the direct revenue received therefrom during the year 

was $10,018,026 32, being nearly 414 per cent upon the 
cost thereof. 

It will be noted that your holdings of Pennsylvania Com- 
pany stock show an increase of $20,000,000, it having been 
deemed advisable to broaden the stock basis of that Com- 
pany in order to enable it to provide the betterments and 
improvements required by the largely increased traffic of 
your Western system. 


CAR TRUSTS. 


| There were no Car Trust securities issued during the year. 

The total number of Car Trust cars now in service is 
54,963, and the Car Trust certificates outstanding December 
| 3lst 1905 aggregate $33,100,000. 

TRAFFIC. 

| The number of tons of freight moved on the four grand 
| divisions east of Pittsburgh and Erie in 1905 was 157,003,767, 
an increase of 23,537,342, or 17.64 per cent; the number 
| of passengers was 55,781,809, an increase of 4,018,439, or 
7.76 per cent. 

The other Railroad Companies east of Pittsburgh and Erie 
/in which your Company is interested show satisfactory 
results. Detailed statements of their operations will be 
found in their respective annual reports, as well as in the 
full report of your Company. 


PENNSYLVANIA LINES WEST OF PITTSBURGH. 
Pennsylvania Company. 





| Gross earnings of all lines directly operated___________- $40,596,439 59 
i BANS SR ae Bde RE Ra RS OE 29,038,787 87 
| Net earnings from operation- --- -- neared <Rereaielieices $11,557,651 72 
| Rentals paid roads operated on basis of net earnings- -- - 1,970,195 45 
Netanenating eaaminge.:. . ... .oveswssde +d ndcset--..-6 $9,587,456 27 
Dividends and interest received from investments- -__-_-_ 6,756,003 24 
SAE a, eee et $16,343,459 51 
Deduct payments, fixed rentals of leased roads, interest 

on funded debt, car trust cars, &c__......_.____.. 10,289,028 10 
EEE DELLE MP TE ,054,431, 41 

Deduct: 5.051 


Payment of 1,334 Pennsylvania Company 
3 af Per cent Gold Loan Certificates of 
been naa abacih <0 igi ceitteabline ted ih $1,334,000 00 
Contributions to Sinking Fund Guaran- 
teed Trust Certificates, Series ‘‘A,’’ 





"2"? and: "C"*. ... Sinha) en dcbanee ed 177,163 75 
Contribution to Sinking Fund for redemp- 
tion of Third Mortgage Bonds of Pitts- 
burgh Fort Wayne & Chicago Ry. Co... 145,000 00 
Dividend of 5 per cent on capital stock... 2,000,000 
3,656,163 75 
$2,398,267 66 
Deduct amount transferred to Extraordinary Expendi- 
ES TEE LOIS Sis VIE Ok 2,000,000 00 
Balance transferred to credit of Profit and Loss__._.-.- $398,267 66 


Amount to credit of Profit and Loss De- 
Sk eee $6,716,136 90 
Amount charged off in reduction of value 
of securities and adjustment of sundry 
IR et oe 234,610 47 
—_—————-_ 6,481,526 43 


Balance to credit of Profit and Loss December 31st, 1905. $6,879,794 09 
Dy SS 
) 
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Pittsburgh Cincinnati Chicago & St. Louis Railway Company. 
earnings of all lines directly operated_---........ $31,417,005 40 
Grorating expenses... ..---------------------------- 23,519,385 82 
Net earnings from operation...-.....-----.---------- $7,897,709 58 
uct: 
Rentals paid roads operated on basis of net earnings- --- 565,253 29 
Net operating earnings. ..-....-..------------------- $7,332,456 29 
To which add: “ 
Dividends and interest from investments- -__-_$91,646 90 
Interest, general account...........------- 38,864 08 
Miscellaneous income---.....-------------- 89,992 09 
_—_—_—_— 220,503 07 
0 CB nena teienenasenbsucesbiadiine $7,552,959 36 
Deduct: 
Fixed rental of leased roads_.......-.-.-. $702,621 50 
Rental paid for use of tracks and road of 

Bthes COPRRIEE..« - - coc ack ose ccccnnsce 137,482 84 
Interest on funded debt......-..-.-....-- 2,344,754 31 
Proportion of payments on account of Car 

Trust ears, including interest and ex- 

RB sie ceh= sh akebenapicsuse ting « 783,033 23 
advances to Cincinnati Richmond & Ft. 
Wayne Railroad Co............---.--.- 10,868 28 
———-_ 3, 978,760 16 
7 DD op osctthneaemeanieanand apehensne $3,574,199 20 
The following amounts have been deducted, viz.: 
Contribution to Sinking Fund for consoli- 
dated mortgage bonds----..--.--.. $455,400 00 
Amount of net earnings applicable to and 
declared as dividends: 
Four per cent on pre- 
ferred stock__..-.--.- $1,098,196 00 
Three per cent on com- 
RR 743,400 00 
————————_ 1, 841,596 00 
—————-__ 2,296,996 00 
$1,277,203 20 
Deduct Extraordinary Expenditures in revising grades 

and alignment and other outlay not properly charge- 

Be IE Ga nab ens dawcopancehescocehae 1,000,000 00 
Balance transferred to credit of Profit and Loss_.-....-- $277,203 20 
Amount to credit of Profit and Loss, De- 

GENE BID, BOn cn eanctedlede<canen4 $3,759,925 27 
Amount paid in settlement of old accounts. 255,467 13 

——_ 3, 504,458 14 


Balance to credit of Profit and Loss December 31st 1905.. $3,781,661 34 





Vandalia Railroad Company. 


Gross earnings of all lines directly operated.........--.- $7,845,222 56 
CORIO URS ARAB antes 6 tcs sincsp bon cat pransuene 6,150,054 03 
Net earnings from operation.........-<..--.<......- $1,695,168 53 
Dividends and interest received from investments--.-.--- 34,271 22 

PAIL T ES PORE OTT $1,729,439 75 
Deduct rentals, and interest on funded debt_._...-.-.- 743,973 97 


Wek BIGIING bo — 5s site dba nia s ad os hawen $985,465 78 
The following amounts have been deducted, viz.: 
Dividend of four per cent on capital stock $564,282 00 
Amount transferred to Extraordinary 


Expenditure Fund ............--.--- 325,000 00 
—_—— 889,282 00 
Balance transferred to credit of Profit and Loss-_-_....-- $96,183 78 
Amount to credit of Profit and Loss Janu- 
I Ei, Bins dh tas ined $1,196,168 25 
Deduct amount paid in settlement of old 
accounts of constituent companies, &c-- 84,620 86 ee 


Balance to credit of Profit and Loss December 31st 1905.. $1,207,731 17 
CAPITAL STOCK AND FUNDED DEBT—LINES WEST OF 
PITTSBURGH. 


The $50,000,000 issue of temporary collateral obligations 
made by the Pennsylvania Company to meet the heavy 
capital expenditures on the lines West of Pittsburgh was 
paid off at maturity, October Ist 1905. As heretofore 
noted, the capital stock of the Company was increased 
by an additional issue of $20,000,000, the total now amount- 
ing to $60,000,000. It will be noted that after paying a 
dividend of five per cent for the past year, making large 
contributions to fs various sinking funds, and transferring 
$2,000,000 to an Extraordinary Expenditure fund, the 
Company carried a substantial balance to the credit of its 
Profit and Loss account. 

For the — of retiring $5,927 ,000 funded indebtedness 
of the St. Louis Vandalia & Terre Haute and Terre Haute & 
Logansport railway companies, constituent organizations 
of the Consolidated Vandalia Railroad Company, and for 
other corporate purposes, an issue was made by the latter 
Company of $7,000,000 of its fifty-year four per cent Con- 
solidated Mortgage bonds maturing February Ist 1955. 

In pursuance of an ement with the Erie & Pittsburgh 
Railroad Company, under date of November Ist 1905, your 
Company has arranged to provide the Sinking Fund install- 
ments required by the General Mortgage of that Company 
of July 1 1890, the Erie & Pittsburgh Railroad Company 
agreeing to deliver from time to time its three and one-half 
per cent debentures at par to- the amount of such advances, 
and _ the final payment of the outstanding General Mort- 
gage bonds to exchange new Mortgage Bonds to be issued 
in lieu thereof, par for par, for the debentures so delivered 
to your Company prior thereto. 

In pursuance of an “ement of consolidation, duly ap- 
proved by the Board of Directors and Shareholders of the 
two Companies, the Pittsburgh Youngstown & Ashtabula 
and the New Castle & Beaver Valley railroad companies 
have been consolidated into the Pittsburgh the ei & 
Ashtabula Railway Company, taking effect as of January 1 
1906. This consolidation merges into one ownership the 


lines leading from Kenwood, Homewood and Alliance Junc- 
tion on the Pittsburgh Fort Wayne & Chicago Railway to 
Ashtabula on Lake Erie, and ensures an economical and 
harmonious administration of the property. 


CAPITAL EXPENDITURES. 

The amount of ae Expenditures during the year on 
the Lines west of febare for construction, equipment 
and real estate was $10,005,924 75. 

Further large expenditures were made upon the Pittsburgh 
Fort Wayne & Chicago Railway in the elevation and od 
pression of tracks to avoid grade crossings in the cities 
of Chicago and Allegheny, in the construction of third, 
fourth, and fifth tracks and of sidings at various points, 
and in the extension and improvement of terminal yards. 

A liberal outlay was also required for double-tracking, 
yards, docks and other terminal facilities on the Cleveland 
Pittsburgh, Pittsburgh Youngstown & Ashtabula and other 
lines in your Northwestern tend On the Southwestern 
System the same policy was pursued in regard to the track 
elevation in Chicago, the further extension of second track 
between Columbus and Indianapolis, the construction of 
ther additional main tracks and sidings, and the, improve- 
ment of yards at terminal points. 

There was also a considerable increase in the locomotive 
and car equipment on both systems. 


TRAFFIC. 

The number of tons of freight moved on the lines west 
of Pittsburgh was 132,220,018, an increase of 20,603,664. 
The number of passengers carried was $28,341,119, an 
increase of 469,867. 

The gross earnings of all lines east and west of Pittsburgh 
for the year 1905 were $266,069 ,597 76, operating expenses, 
$192,100,348 42, and net earnings, $73,969,249 34, an in- 
crease in gross earnings, compared with 1904, of $28,853,- 
177 63, and an increase in net earnings of $8,266,289°37. 
There were 333,011,237 tons of freight moved, being an 
increase of 48,191,297 tons, and 126,084,223 passengers 
carried, an increase of 5,668,005. 

GENERAL REMARKS. 

The tonnage shows an exceptional increase both in volume 
and mileage over that of 1904, the traffic for the year being 
much the heaviest in the history of the Company, and by 
reason of the liberal expenditures recently made in the 
construction of relief lines and large terminal yards and the 
substantial additions made to your motive power, the move- 
ment thereof has been materially ee: The gross 
earnings of the lines East of Pittsburgh and Erie show a 
large gain, and the prosperous conditions prevailing in the 
country are reflected throughout the entire system. 

There was a slight reduction in the average rate, and also 
in the net earnings per ton per mile, but owing to the volume 
of traffic carried, there was a large gain in the freight revenue. 
There was an increase in the expenses in all departments, 
and notably in that of Maintenance of Equipment, due to 
the outlays necessary to keep your motive power and equip- 
ment up to the requirements of the traffic. It will be seen, 
however, that after ‘meeting all liabilities and paying the 
regular dividend of six per cent, the surplus income was 
sufficient to provide for the installments due on the principal 
of the outstanding Car Trusts, $3,249,238 43, and for 
$8,424,881 37 the Extraordinary Expenditure for the year. 

e heaviest outlay during the oa year was upon the 
low-grade freight line from York Haven to Glenloch, The 
work was prosecuted vigorously, and the sections between 
York Haven and Columbia and between Atglen and Parkes- 
burg are now in service. Between Columbia and Atglen 
and between Thorndale and Glenloch, the pw Sey rapidly 
approaching completion, and the entire road will d 
in the early spring. 

Additional expenditures have also been made upon the 
yards operated at Enola in connection with this line, and 
facilities provided at Thorndale and Denholm on the a- 
delphia and Middle Divisions, through which four freight 
trains in each direction can be coaled and watered at the 
same time, and the delays avoided that now result from 
trains having to follow each other at intervals and wait while 
those ahead are being served. 

The yards at Harrisburg, Tyrone, Altoona, Pitcairn and 
Pittsburgh have been further extended, the eastbound 
classification yard at Hollidaysburg enlarged and provision 
made for an extensive westbound yard at the same point, 
for the classification of coal cars to be distributed over the 
Pittsburgh Division. At the Morrisville terminus of the 
Trenton Cut-off , liberal yard facilities are also being furnished 
for the accommodation of the traffic passing over the New 
York Division. 

At Broad Street Station, Philadelphia, the express station 
has been rebuilt, and the widening out and lengthening of 
the tracks on the South Side is under way. 

At East Liberty, Pittsburgh, a new passenger station is 
being erected, which will furnish adequate accommodation 
for the rm travel at that point. The elevated road on 
Duquesne Way and the car-load delivery yard have been 
completed and the freight-houses are under construction. 
On the Pittsburgh Division, the four-track system has 
been finally completed between Bolivar and Blairsville Inter- 
section, and work is being pushed between Beatty and 





Donohoe, and on the revised line between Beatty and South- 
west Junction. The second track on the Western Pennsyl- 
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vania Division between Tunnelton and Saltsburg has been 
completed. A jumpover has also been constructed at 
Ehrenfeld to prevent interference by the South Fork coal 
traffic with the Main Line movement. 

On the Middle Division, the four-track system on the 
Canal line at Newport has been put in service, and the stone 
arch bridges constructed over the Juniata on the new four- 
track line between Granville and Mayes. 

On the Philadelphia Division, the elevation above high- 
water of the tracks along the Susquehanna River between 
White House Road and Harrisburg has been completed. 

One of the most important matters which received atten- 
tion during the past year was the providing of a sufficient 
water supply for present and future needs. Owing to the 
largely increased demand arising from the growth of the 
traffic, the former sources of supply had become inadequate, 
and on the lines traversing the coal districts the quality of 
the water was rapidly becoming unfit for locomotive use. 
Arrangements have now been made, through contracts with 
companies organized and owned by your Company, to secure 
an adequate supply of good water at all points on your 
Main Line between Pittsburgh and New York, and also on 
the more important branches, and for the construction of 
the reservoirs and the piping of the water to your lines, 
whence it will be distributed along the right-of-way to the 
necessary points. The cost of this undertaking will be 
large, but it will be of incalculable value, while the difficulty 
in obtaining water in sufficient quantity and of good quality 
shows that this step could not have been longer delayed. 
It is proposed to obtain the funds for this outlay by an 
issue of special securities maturing at short periods, and as 
there will be a large saving both in cost of water and in 
boiler repairs, the principal and interest thereof can be met, 
without undue burden, out of your current income. 

On the United Railroads of New Jersey Division, the 
principal items of outlay, outside of the Greenville Yard, 
were in the improvement of your pier and yard facilities 
at New York and Harsimus, the extension of the Waverly 
Yard, the reconstruction of the Princeton Branch, the 
erection of the Trenton Shops, and the elevation of your 
tracks in Camden. 

The improvement of the Greenville Yard was further 
continued, and a large sum expended in filling, dredging 
the channel, construction of lighterage and coal piers, and 
furnishing other facilities. 

It was found absolutely necessary also to largely increase 
your motive power in order to meet the exceptional de- 
mands of your traffic. Substantial additions were made to 
your passenger equipment, and arrangements concluded 
for the building of a large number of standard freight cars, 
to replace equipment of small capacity no longer adapted to 
the exigencies of your service. It was deemed wise to 
make these replacements at once, instead of distributing 
them over a period of years. And while the equipment 
absolutely owned by your Company will show a tempora 
decrease until the maturity of the Car Trusts, under whic 
the standard equipment is built, the number of cars avail- 
able for service is not diminished, while the tonnage capacity 
is largely increased. Contracts have also been let covering 
the addition of twenty thousand cars to the freight equip- 
ment of your system, under the usual car trust arrange- 
ments. 

The aggregate expenditures for construction, equipment, 
and real estate as the year upon your main line between 
New York and Pittsburgh, including $3,514,238 43 paid on 
account of the principal of Car Trusts, were $38,797,057 97, 
of which $27,122,938 17 was charged to Capital Account 
and $11,674,119 80 against the income of the year. 

The outlay upon your branch and auxiliary lines operated 
as a part of the four Grand Divisions east of Pittsburgh 
and Erie amounted to $4,429,102 37, and the funds therefor 
were supplied by the respective Companies making the 
improvements, out of surplus income or from other sources. 

n the latter lines the largest expenditure was — the 
Cambria & Clearfield, Cherry Tree & Dixonville, Western 
New York & Pennsylvania, and Allegheny Valley rail- 
ways. The main items upon the first-named road were the 
construction of the Barnesboro tunnel for second track, 
and the improvements to the line between Amsbry and Ir- 
vona to accommodate the business of the New York Central 

nes. The outlay on the Cherry Tree & Dixonville road 
v as in the construction of track sidings and branches neces- 
ary to provide for the joint business handled by your own 
and the New York Central interests, in accordance with 


existing contracts. The construction of a branch is now; 


under way from West Brownsville Junction up the valley 
of the Monongahela, a distance of 44% miles, where it will 
connect with the Pennsylvania Monongahela & Southern 
Railroad, which is being built to further develop the Monon- 
gahela hing, 

On the Western New York & Pennsylvania Railway, 
the principal expenditure was upon yards and shops at Olean, 
on the canal and dock facilities at South Buffalo, on the 
Ebenezer Yard, and on right-of-way and real estate. On 
the Allegheny Valley Railway the outlay was mainly on 
the second track from Rimerton to Phillipston, on the 
Coleman, Phillipston and Cochran yards, and on sidings, 
right-of-way and real estate. 

The expenditures for the current year will include the 
extension of the four-track system on the Middle and Pitts- 








burgh Divisions, and the necessary revision of the aligu- 
ment and grades connected therewith. This work, which 
is being pushed as rapidly as practicable, will complete the 
four tracks between New York and Pittsburgh with the 
exception of two three-track sections, one of seven miles 
between Spruce Creek and Tyrone Forge, and one of 3% 
miles immediately east of Conemaugh. This will, however 
not obviate the necessity for the construction of additional 
relief lines for the Pittsburgh and New York Divisions. 
As already stated, the low-grade freight line between York 
Haven and Glenloch will be placed in service in a few months, 
and will then furnish an entirely independent route, with 
maximum grades of three-tenths per cent against the 
Eastbound and six-tenths per cent against the Westbound 
traffic between Marysville and Morrisville, a distance of 
137 miles. Another double-track relief line is in operation 
between the eastern end of the Allegheny Mountain tunnels 
and Petersburg, on the Middle Division, ‘a distance of 47 
miles. These two lines will amply provide not only for the 
prompt movement of the present traffic between the points 
named, but for a large increase; but it will be necessary to 
proceed at once with the construction of an additional freight 
line about fifty miles long, between Morrisville and Newark, 
and of one between Glenloch and Philadelphia about twenty 
miles in length, and also to relieve the Pittsburgh Division 
by building an independent line between Pitcairn and 
Blairsville, 43 miles, and between Johnstown and Altoona, 
39 miles. Whether the latter lines should be for passenger 
or freight service is a question that is now being carefully 
studied; but whether for passenger or freight it is deemed 
best, from an operating standpoint, that the relief lines 
shall be entirely independent rather than that two additional 
tracks shall be laid alongside of an existing four-track rail- 
road. The necessity for the prompt construction of these 
relief lines will be apparent when it is stated that the aver- 
= daily movement of freight cars over the Allegheny 

ountain summit for October, November and December 
1905 and January 1906 was 5,669 cars, with a maximum 
movement in twenty-four hours of 6,974 cars; that there 
is a daily average passenger movement of 28 trains in each 
direction, that freight trains require two assisting locomo- 
tives on the Eastern and one on the Western slope, and 
that on the Eastern slope passenger trains also must have 
an assisting locomotive. The daily average number of inde- 
pendent train units passing over the Eastern slope during 
the months named, including assisting locomotives when 
descending without trains, but not counting them as separate 
units when attached to trains ascending the mountain, was 
168 in each direction. In this connection it should also be 
noted, as indicating the provision that should be made for 
the future, that the increase in the tonnage of your line 
between New York and Pittsburgh during the last five years 
was 40 per cent, and in the ton-mileage 32 per cen’. 

With the completion of the relief lines referred to you 
will have a double-track railroad between Pittsburgh and 
Philadelphia and New York entirely independent of your 
four-track road, with the exception ‘of the section on the 
Middle Division between Petersburg and Marysville, 96 
miles, and the short section between Parkesburg and Thorn- 
dale on the Philadelphia Division. But it is believed that 
the first of these sections will not require relief for some 
years, as its very low grades admit of heavy trains amd a 
consequent relatively small number of train units. 

The construction of the tunnel line into and through the 
city of New York has been steadily prosecuted during the 
All the real estate required for the terminal station 


year. 
has been purchased and also the greater portion of that 
needed for the terminal yard in Long Island City. On the 


section between Newark and the Hudson River, the draw- 
bridge over the Hackensack River is under contract, and 
the work on the Bergen Hill tunnel, which is being driven 
from both ends, is to be further expedited through the cen- 
tral shaft from which headings are driven in both directions. 
In the North River tunnels, the shields are at work on both 
sides of the stream, and it is confidently expected that they 
will be connected and the iron lining in place before the 
end of the year. 

The excavation for the station site and the building of the 
retaining walls are steadily progressing; the power-house 
from which the terminal station will be operated is under 
construction, and the tunnels under the city of New York 
are being driven westward from the main shaft at First 
Avenue and also in both directions from the intermediate 
shafts located on Thirty-second and Thirty-third Streets 
between Fourth and Madison avenues. 

On the East River section the shields on the Manhattan 
side are in place and working towards the river; and, while 
the shafts on the Long Island side are not yet completed, 
a considerable amount of work has been done between those 
shafts and the eastern portal of the tunnels in Long Island 
City. The power-house in that city is in service and is 
supplying the electric lines of the Long Island Railroad. 

othing has occurred to seriously delay the progress of 
the work or to suggest any special difficulties in carrying out 
the general scheme of construction. ‘ 

Large expenditures were also ogee | mee the Phila- 
delphia Baltimore & Washington, orthern Central, 
Long Island and West Jersey & Seashore railway systems, 
in the elimination of grade crossings, construction of addi- 
tional tracks, erection of stations and other terminal facili- 
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ties, improvement of bridges, electrification of lines, and the 
increase of motive power and equipment. On the West 
Jersey Seashore Railroad it has been determined to 


electrify the line via Newfield to Atlantic City and thus | 
furnish increased facilities for reaching that important sea- | 


side resort. 


In pursuance of the policy heretofore authorized, your | 
Company has placed its guaranty upon a further issue of | 


$5,691,000 of the four per cent refunding bohds of the Long 
Island Railroad Company, and,in conjunction with the 


other companies which are co-owners with it in the line | 
| forty years, and since 1871 he had been continuously in your 
' service, filling responsible positions in the operating depart- 


between Washington and Richmond, has guaranteed an 
additional $2,000,000 of the Richmond-Washington Com- 
pany’s four per cent Collateral Trust Bonds. 

The charges to Capital Account during the year were as 


follows: 
COST OF ROAD: : 
Being expenditure on Low-GradeFreight 
line from York Haven to Glenloch, on 
Pitcairn, Enola, Hollidaysburg, Mor- 
risville, and other yards. Duquesne 
Way Elevated road, extension of four- 
track system on Main Line, shops, 
stations, and other facilities___.-_-_- $18,151,688 23 
Cost of Pittsburgh Virginia & Charles- 
Railway, absorbed April Ist 1905... 11,618,019 93 
—————— $29,769,708 16 
EQUIPMENT: 
ve hundred and forty-seven locomo- 
EE EE EIS 2S PHS $7,087,867 50 
Peslgnt equipment................... 265,000 00 


$7,352,867 50 
29,164 99 





lt GI ire weeds cnsaenninke ie 
——__ 7,323,702 51 
EE Ane Pee mee ae penne es 1,647,547 43 
Total charges to Capital Account for 1905... - $38,740,958 10 
The increase of CAPITAL STOCK during the year was as a 
‘ollows: 
Issued in exchange for Convertible Bonds of 1902_--- $151,300 
In exchange for Convertible Bonds of 1905_-___-_--- 3,500 
In exchange for Capital Stock of Southwest Penn- 
sylvania Railway Company---.-...-.-----..-- 1,106,600 
In exchange for Capital Stock of Pittsburgh Vir- 
ginia & Charleston Railway Company---------- 150 
In conversion of Dividend Scrip May 31st 1893.---- * 150 
$1,261,700 


In pursuance of the action taken by the Shareholders at 
the last Annual Meeting, the Pittsburgh Virginia & 
Charleston Railway was merged into the Main Line on the 
first day of April 1905, and your Balance Sheet shows the 
changes resulting therefrom. 

Your Company having been the owner of more than two- 
thirds of the capital stock of the South West Pennsylvania 
Railway, which was built as a feeder to your system, and 
which, branching from your Main Line at Greensburg, 
extends through the coke region to Connellsville and Union- 
town, and to a connection with your Monongahela Division, 
it was deemed wise to acquire the small amount held by 
outside parties; and it is proposed to also consolidate this 
road with your Main Line, under the provisions of the Act 


of Assembly of the Commonwealth of Pennsylvania of March |, 


22d 1901. There will be submitted for your approval at 
the annual meeting the necessary resolutions to this effect: 
and like resolutions will also be submitted covering the 
absorption of the York Haven & Rowenna Railroad and 
the Allegheny Valley Railway. 

The York Haven & Rowenna Railroad is a link about 
five and a half miles long in the a line which is nearly 
completed from York Haven on the Northern Central Rail- 
way via Columbia to Glenloch on the Main Line, as herein- 
before fully explained. As it does not lie in one of the coun- 
ties through which your road passes, and therefore could 
not be built under your branching powers, a separate char- 
ter had to be taken out for its construction until it could 
be“absorhed as herein stated. 

{+The Allegheny Valley Railway forms the connection 
through its river and low-grade divisions between your Main 
Line at Pittsburgh and the Philadelphia & Erie Railroad 
at®™Driftwood, and also furnishes through its line to Oil | 
City’and your Western New York & Pennsylvania Railway | 
a direct route to Buffalo, Rochester, and other important | 
trade centres. 


value, and its location along the Allegheny River makes | 7; 
tributary§to it a territory already largely devoted to steel | PHILADELPHIA. 


| ment until February 10 189 


and other manufacturing industries, and one capable of 
increased development in the future. 

As your Company is a guarantor upon its outstanding 
funded debt, and owns or controls more than three-fourths 
of all its stock, it is deemed to your interest to acquire the 
comparatively small amount held by outside parties and 
make the road an integral part of your Main Line. 

The Board have to record with deep regret the death of 
Mr. Sutherland M. Prevost, Third Vice-President, on Sep- 
tember 30th 1905. Mr. Prevost’s connection with lines 
embraced in your system had extended over a period of 


7, when he was elected to the 
position which he held at the time of his death, and became 


| the executive head of the traffic department and a member 


| of your Board. 


His exceptional ability, accurate judgment, 
and broad views on railway questions, made him specially 
helpful in your relations with connecting lines, while he 


| was always quick to stimulate the a? of comradeship’and 


esprit de corps in your own service. he Board desire to 
express their keen sense, both personally and officially, of 
the loss resulting from the severance of the close relations 


| that had existed unbroken for so many years. 





Its terminals at Pittsburgh are of great | PAMPHLET FORM ON AND 


To fill the vacancy caused by Mr. Prevost’s death, Mr. 
Samuel Rea was elected Third Vice-President October 10th 
1905; also on the same date Mr. John B. Thayer was elected 
Fourth Vice-President, and Mr. Henry Tatnall appointed 
Fifth Vice-Preisdent. 

Your Board have also to record the death on February 
19th 1906 of Mr. John C. Wilson, your former Real Estate 
Agent, who had been retired May 1 1902, under the opera- 
tions of the Pension Department, after thirty-nine years 
of honorable and efficient service. 

Mr. Robert W. Downing, Comptroller, having, after 
thirty-three years of honorable and faithful service, been 
retired under the operations of the Pension Department 
Mr. Max Riebenack was, on February Ist 1905, promoted 
to fill the vacancy. Under an amendment of the organiza- 
tion, taking effect March Ist, Mr. Edward A. Stockton was 
appointed Assistant to Comptroller, Mr. Samuel Anderson 
Auditor, and Mr. John S. Donaldson, Assistant Auditor of 
Miscellaneous Receipts and Accounts; Mr. Jefferson Justice 
Auditor, and Mr. H. C. McKeever, Assistant Auditor of 
Merchandise Freight Receipts; Mr. George B. Rudduck, 
Assistant Auditor of Disbursements; Mr. Matthias Homer, 
Assistant Auditor of Passenger Receipts; and Mr. John F. 
Reynolds, Auditor of Empire Line, vice Mr. F. M. Bissell 
assigned to other duties. Mr. E. B. Hunt was appointed 
Assistant Superintendent of the Voluntary Relief Be art- 
ment, vice Mr. Homer, promoted; and Mr. Daniel C 
Stewart, Superintendent of Telegraph, vice Mr. Keiser, 
transferred. 

Mr. Louis H. Barker, having been assigned to other duties, 
Mr. A. C. Shand was appointed Assistant Chief Engineer 
taking effect April 1st, and Mr. L. R. Zollinger, Engineer of 
Maintenance of Way, vice Mr. Shand, promoted. 

Under further amendments to the organization Mr. Robert 

. Large was appointed Coal on, Agent, taking effect 
February 15th 1905; Mr. Thomas W. Hulme an additional 
Assistant Real Estate Aone —- ffect May Ist, and, 
taking effect June 15th, Mr. Robert H. Groff, an additional 
Assistant Treasurer and Registrar of Bonds, Mr. John W. 
Marshall, Assistant to Treasurer and Assistant Registrar 
of Bonds, both located in New York; Mr. G. Blight Robinson, 
Assistant Registrar of Bonds, located in Philadelphia; Mr. 
Henry C. Lawser, Assistant Cashier; Mr. Montgomery 
Smith, an additional Assistant Purchasing Agent, and Mr. 
George H. Grone, Assistant to Purchasing Agent. ~ 

The Board desire to express to the officers and employees 
their acknowledgments of the efficiency and fidelity with 
which their duties have been performed during the past year. 


By order of the Board. 
A. J. CASSATT, President. 
Attest: LEWIS NEILSON, Secretary. 





STOCKHOLDERS CAN OBTAIN COPIES OF THE REPORT IN 

M ON AFTER 6TH MARCH, 1 BY 
ADDRESSING THE SECRETARY, OR BY PERSONAL APPLICA- 
ON AT HIS OFFICE, ROOM 271 BROAD STREET STATION, 











BROOKLYN RAPID TRANSIT COMPANY. 











OFFICIAL STATEMENT TO THE 


NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE LISTING 
OF ADDITIONAL FIRST REFUNDING MORTGAGE FOUR PER CENT BONDS. 








Brooklyn, New York, February 13 1906. 


¥ Referring%to itsforiginal application of February 15 1904, 
and to its supplementary applications of August 22 1904, 
January 27 1905, April 4 1905 and December 11 1905, 
the Brooklyn Rapid Transit Company hereby makes app 
tation for the listing of $2,000,000 additional Brooklyn 
Rapid Transit Company’s First Refunding Gold Mortgage 
Bonds, numbered consecutively from 20,043 to 22,042, 
both inclusive, of the par value of $1,000 each. These 
bonds are secured by a Mortgage or Deed of Trust to the 
Central Trust Company of New York, bearing date July 1 
1902, maturing¥JulyJ1 2002, and for the amount of $150,- 





000,000. The bonds issued bear interest at the rate of 
four per cent per annum, payable on January | and July 1 
in each year. Principal and interest are payable in gold 
coin at the office of the company or its financial agency in 
the City of New York, which for the payment of interest 
is at present the Central Trust Company of New York. 
The bonds are in both coupon and registered forms. Coupon 
Bonds are exchangeable for Registered Bonds and Regis- 
tered Bonds for Coupon Bonds. Coupon Bonds may be 


registered in the name of the owner, such registration 
being noted on the bond. The Registrar for both Coupon 
and Registered Bonds is the Central Trust Company of 
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New York. Registered Bonds shall be of the denomination 
of $1,000 or $5,000 each. The bonds are redeemable at 
the option of the Company from time to time before July 1 
2000, after due notice shall have been given, by payment 
of the principal and interest accrued to the date of redemp- 
tion specified in such notice, together with a premium of 
ten per cent of such principal, and after July 1 2000 by 
payment of principal and accrued interest. The amount 
redeemed from time to time shall be determined by the 
Company, and the bonds so redeemed shall be drawn by 
lot by the Trustee from the numbers of the then outstanding 
bonds, both Registered and Coupon, and shall not be re- 
issued. The bonds covered by this and the previous appli- 
cations, and all bonds mebenquently issued, unless otherwise 
stated on the bond, are convertible on or before July 1 
1914 into the same par value of the Capital Stock of the 
Brooklyn Rapid Transit Company, and bonds so converted 
shall be canceled. The necessary corporate action has 
been taken by the Stockholders and the Directors to increase 
the Capital Stock of the Company from time to time suffi- 
ciently to provide for delivery of shares of stock in exchange 
for bonds as they may be presented for conversion. 

The First Refunding Gold Mortgage is adirect lien upon all 
the property of the Brooklyn Rapid Transit Co., subject only 
to the Gold Mortgage of October 1 1895, for $7,000,000 

There have been issued by the Company under the terms 
of the First Refunding Gold Mortgage, and authenticated 
and delivered by the Trustee under Sections 2 and 5 of 
said Mortgage, $22,364,000 of bonds, of which $22,042,000 
par value have been sold and are outstanding. Of this 
amount $5,000,000 par value of bonds were under the 
terms of the Mortgage delivered forthwith to the Company 
upon the execution of the Mortgage, to constitute a working 
fund for additions and improvements, said fund to be re- 
genenee from time to time as the same should be reduced 

y such expenditures. There are held in the treasury of 
the Company unsold $322,000 of bonds. 





The property acquired, the cost thereof, and the 
of the same with the Trustee, as required by the Mort; 

to secure the bonds, are set forth in our application of 
December 11 1905, to which reference is respectfully made, 
The total cost of properties deposited with the Trustee of 
the First Refunding Gold Mo e, as set forth in said 
application, is $17,364,955 22. Subject to the lien of the 
Gold Mortgage of October 1 1895, provision for the retire. 
ment and cancellation of which is made in the First Refund. 
ing Gold Mortgage of July 1 1902, the latter Mo 
covers property set forth in detail in our application of 
December 11, 1905, aggregating $61,706,560 94, and in 
addition the constituent companies own stocks and bonds 
of the par value of $1,745,400, a detailed list of which js 
set forth in same application; reference to the same is here- 
with respectfully made. 

Of the authorized issue of $150,000 ,000 bonds of the First 
Refunding Gold Mortgage, there are reserved under the 
Mortgage $61,065,000 to retire or take up the $7,000,000 
Gold Mortgage Brooklyn Rapid Transit Bonds issued under 
the Mortgage of October 1 1895, and $54,065,000 bonds 
issued by the constituent railroad companies, a complete 
list of which is set forth in our original application. The 
| purposes for which the remaining $88,935,000 of bonds 
| may be issued and the conditions relating thereto are also 
| set forth in our original application. 

Statement of Issuance First Refunding Mortgage Bonds. 
| Issued upon execution of mort. and for corporate purposes. $5,000,000 
Subsequently issued for property acquisitions, as per list of 





SNE ere rods 65 ered snnnd ns ceipnenaeeaunede _ 17,364,000 
$22,364,000 

Bonds listed per application A, Feb. 15 1904 _.......--.---- $5,000,000 
| Bonds listed per application B, Aug. 221904 _____._.-.----. 5,000,000 
| Bonds listed per application C, Jan. 27 1905 ._-...-.---..-- 5,250,000 
| Bonds listed per application D, April 5 1905 ..-.....---.--- 1,750,000 
| Bonds listed per application E, Dec. 11 1905 ..._-....--.--- 3,042,000 
pO RR a Se he ee 2,000,000 

| Treasury bonds. - - ..cccccapwc ncn en ewncoeeeees es e-n=--0 Spann 
| $22,364,000 








COMPARATIVE INCOME STATEMENT OF BROOKLYN RAPID TRANSIT SYSTEM FOR CALENDAR YEAR. 


a el 


rr eS oe ae ands ananetamestara 


en mnmmanes Semen eeu is dss « an doodacatdocedsdimantbnntiodes 
i ee tn  anmenenmennhnd 


NR DE SO ee et Oe i Lt dedcdshon 


ns OG GRO. oS, cca cawdden ks <sdbadddacsiisnaténhoe 


a A ER as AD A aie in ey I Re ERIE LLIN 
Surplus December 31 (previous year)_-.........................--..-- 


td en cneenanas 


Of this amount there was —— 


ee Gee te EI nando ened sss enwadicclien 
In adjustment of various accounts. .......... 2... cecscaccccnn- 
ee SE a aes a 


I i oo hl ch atidobishadudedbbistle cuksndudisadslabdagegeqeepogpensese 


Calendar Year 1905. 


Calendar Year 1904. 
$17,493,011 48 


$15,459,660 00 








snl anaiialingae ain = 9,261,915 66 10,078,923 55 
wiaiow dog anne maby 2 eae $6,197,744 34 $7,414,087 93 
ediadscsebenceave 237,140 86 225,501 21 
odihingiep titan sect $6,434,885 20 7,639,589 14 
spuetseetiatosaal 4,961,614 20 5,388,137 60 
wnesandsncdedieus $1,473,271 00 $2,251,451 54 
wt: ini exsostl nai ntocnnclnen te 2,657,725 76 2,127,236 14 
we sccoccvenccenss $4,130,996 76 $4,378,687 68 
~oaed $1,153,200 00 $1,746,800 00 
scece 5,651 75 12, 00 
oceee 844,908 87 288,144 55 

—_—_—_— 2,003,760 62 ———e 2,047,544 55 


$2,127,236 14 $2,331,143 13 








The following is a Consolidated General Balance Sheet 
as of December 31 1905 of Brooklyn Rapid Transit Com- 
pany and constituent Compante: 

ssets. 
Cost of road and equipment-.............-....--.--.- $105,484,656 14 
rties owned in whole or in part by the B. R. T. Co. 
Advances account of construction for leased companies_. 7,431,135 43 





The Brooklyn Gag BE. Oe, . sade dpined $6,854,812 56 
Prospect Park & Coney Island RR.Co.... 576,322 87 
Construction expenditures constituent as eo sotenalee 4,053,167 37 
To be reimbursed by issuance of B. R. T. First Re- 
funding Gold Mort Bonds, upon deposit with 
Central Trust Co., Trustee, of Certificates of In- 
debtedness to cover. 
Guaranty fund (securities and cash)...._..........--- 4,005,755 00 
TD OR aire bbs ob ide Sle Hb GREin sod cesscecee 1,617,500 00 
B. R. T. First Refunding Gold Mortgage 
ga li nt iar Pacey $1,485,000 00 
32,500 00 
146,228 00 
2,944,821 13 
$ 60 
Due from companies and individuals.... 514,748 33 
Construction material and general sup- 
SRR RR tA EM 900,409 91 
Real estate mortgages._...........--- 6,500 00 
POS ED ododenanchbaneodode 181,058 29 
SEED GUIs 5h no dcinidénc andes bdbeubdeddide 404,118 57 
$126,087,381 64 
Liabilities. 
III 6.5 5 on con cacccdbucceségubasasaandan $45,950,708 83 
rooklyn Rapid Transit Co__.......- $45,000,000 00 
Outstanding Capital Stock of con- 
stituent companies______._.___.- 950,708 83 
RE EE LL a aN: ee TE Se 74,888,040 00 
Brooklyn Rapid Transit Co__..._.._- $29,364,000 00 
Bonded debt of constituent companies: 
The Brooklyn Heights RR. Co___.___- 250,000 00 
The Nassau Electric RR. Co__.....__- 15,000,040 00 
Brooklyn Q. Co. & 8. RR. Co___-_--_- 6,624,000 00 
Sea Beach Railway Co...._-........- 650,000 00 
Brooklyn Union Elevated RR. Co____ 23,000,000 00 
ot iin emnnanoncuhsndatettiindadl« 329,640 00 
EN A lh Ra lll cer Ta 2,502,133 16 
Audited vouchers. -_...............-. $1,155,606 06 
Due companies and individuals- ------ 160,126 20 
Taxes accrued and not due___....._-.- 484,789 55 
Interest and rentals accrued and not due 640,183 08 
Insurance reserve fund__..........---. 51,428 27 
Special reservation. .............-.-.- 10,000 00 
PBR TTS TE Oe EE 42,120 00 
Long Island Traction Trust Fund_............-.----- ocr 2 


Accounts to be adjusted__.........-.- pct home tend 33, 
RE BERR SEP TS Ey ea Pe CI 2,331,143 13 


'$126,087,381 64 


Note.—The Certificates of Indebtedness issued by constituent com- 

anies, regating $16,021,623 66, against which B. R. T. Bonds have 
oo toound. do not appear separately on this Consolidated Balance Sheet, 
as the property pur d appears as an asset under the head of ‘Cost 
of road and equipment,’ and ‘Advances account construction for 
leased companies,’’ and the liability is represented by the bonds of 
Brooklyn Rapid Transit Company, issued from time to time as such 
Certificates of Indebtedness are acquired and deposited with the Central 
Trust Company, Trustee. 

The office of the Company is at No. 85 Clinton Street, 
Borough of Brooklyn. 

The Officers are: A. N. Brady, Chairman of the Board; 
Edwin W. Winter, President; T. S. Williams and Horace C. 
DuVal, Vice-Presidents; C. D. Meneely, Secretary and 
Treasurer. 

The Directors are: A. N. Brady, Edwin W. Winter, 
Norman B. Ream, E. H. Harriman, H. H. Porter, A. R. 
Flower, W. G. Oakman, J. G, Jenkins, D. H. Valentine, 
Henry Seibert, H. C. DuVal, Eugene N. Foss and T./8. 
Williams. 

There is filed herewith the Trustee’s Certificate of issuance 
of the bonds covered by this application. The Trustees 
Certificate of the deposit of Certificates of Indebtedness 
was submitted with our application of December 11 1905. 

Respectfully submitted, 
BROOKLYN RAPID. TRANSIT COMPANY, 
By E. W. Winter, President. 

The Committee on Stock List recommends that the 
above-mentioned $2,000,000 additional Refunding Morten. 
Convertible Four Per Cent Coupon Bonds of 2002, for $1, 
each, Nos. 20,043 to 22,042 inclusive, be added to the amount 
now on the list, making the total amount listed to date 
$22,042,000, Nos. 1 to 22,042 inclusive. 

WM. W. HEATON, 
Chairman pro tem. 





| GEORGE W. ELY, 
Secretary. 
| Adopted by the Governing Committee Feb. 28, 1906. 











| —The firm of Lohrke, Rosen & Co. of this city was dis- 
| solved on the Ist inst. The business is taken over by Rosen, 
| Stillman & Co., a new copartnership formed by Felix Rosen, 


| George 8. Stillman, Lion Gardiner and J. Nevett Steele Jr. 


| The present offices at 30 Pine Street are retained by the neW , 


| firm. 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, March 2 1906. 
General trade has continued, in the main, good, though 
interfered with somewhat in some parts of the country by 
stormy weather. In others unusually high- temperatures 
have had a stimulating effect on spring business. ices, as 
a rule, have been steady. From present appearances there 
is to be no coal strike, at least in the bituminous regions 




















: 1906. | 1906. | 1905. 
Stocks of Merchandise. Mareh 1.| Feb. 1. |March 1. 
PS a eer ee ee tierces 8,402 8,615 9,031 
(008... ------------------------- bags 14,416 18,000 3,500 
Geese, Braddl......-.-.--..-..---- bags|3,625,381|3,677,321|3,723,503 
Cefiee, Java...------------------- Mats} 118,497) 106,092) 123,909 
Coffee, other. .-.-------------.---. — = 378,133; 301,419) 411,050 
PSs hogsheads 3,000 3,000} None 
Sugar..-..-----------------+< bags, &c.} 932,211; 934,021 12,810 
Molasses, foreign.------------ hogsheads} None None None 
. aS ae o. 7,600 8,500 15,100 
BE o caccacecs cab avevpcecgpéage bales} 196,191); 206,469 69,731 
RE a Se ee eee ee barrels} 30,408) 25,924 17,680 
Spirits turpentine---------------- barrels 1,602 1,043 565 
CE tines Pantanencanes ana barrels 1,164 985 1,335 
RE a ae ee ae oe bags| None None None 
Saltpetre.------------------------ bags 2,699 2,550 750 
ECR RE bales 30,488 37,555 24,439 
EE EE Ee bales 6,297) 748 2,669 
ae barrels and sacks} 124,400! 134,700) 128,700 








Lard on the spot has continued quiet, with the tone gen- 
erally steady to firm for Western and easy for City. Light 
sales of Western have been made at 7.75@7.85c., while City 
has ruled at 74%@75c. Refined lard has also been dull at 
unchanged prices. Continent sold at 8.05@8.10c. and 
South American at 8.65c. The speculation in lard for future 
delivery has been quiet, with prices tending downward. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery ---- 7.75 7.70 7.77% 7.80 7.75 7.774% 
July delivery--.-.-- 7. 7.80 7.85 7.90 7.85 7.87% 


77 y é : 
September delivery Farie 7.90 7.95 8.00 7.92% 8.00 

Pork on the spot has been dull and somewhat easier. 
Mess has sold of late at $16 25@$16 50, clear $15 50@ 
$15 75 and family $17@$17 50. Cut-meats have been quiet, 
but steady, as cutters have offered very sparingly; pickled 
shoulders are quoted at 6)4c.; pickled hams at 9@9\c., 
and pickled bellies, 14@10 lbs., 834 @94c. Beef has been 
dull and unchanged; mess $8@$8.50; flank $9 25@$9 75; 

ket $10 50@$11 00; family -$12@$13; extra India mess 
$17 25@$18. 

Tallow has been dull and somewhat easier;City 5c. Stear- 
ines have been dull and steady, with oleo 734c. and lard 8c. 
Cotton-seed oil has advanced,owing to an active demand 
for export, prime summer yellow selling at 31@32c. and 
winter at 3344c. for Marseilles. Butter has been in fair 
demand and firm, with Western extras quoted at 27@27\c. 
and firsts 24@24'4c. Cheese has been fairly active and 
steady, with State, full cream, fancy, selling at 14@144c. 
Eggs have been stronger owing to lighter offerings and colder 
weather, Western firsts selling at l6c._. 

Brazil grades of coffee have advanced, owing to a rise in 
“futures” and a somewhat better demand. o. 7 Rio is 
quoted at 8%c. and Santos No. 4 at 9l4g4c. West India 
growths have been in moderate demand, with good Cucuta 
quoted at 934c. and Bogota 1l1c. 


a CS? 7.85c. [October ....... 7.60c 
Se a 10c.jAugust ....... 7.45c.|November _-... 7.70c 
pd * a OP FS rae: September -... 7.55c.| December ----- 7.80c 
he Bi ic. | 


Raw sugar has been quiet with prices somewhat stronger. 
Centrifugal, 96-deg. test, is 3.41c. and muscovado, 89-deg. 
test, 27%c. Refined sugar has been in more active demand 
at higher prices, granulated selling at 4.50@4.55c. Spices 
and nutmegs have been quiet but firm. Tea has been quiet 
at steady prices. 

Tobacco has been dull but firm for the domestic leaf, 
partly because stocks continue small and partly because 
manufacturers are well supplied. In Sumatra buyers are 
holding off for news from the Amsterdam inscriptions, after 
which it is expected that dealers and manufacturers will have 
& larger range from which to make purchases. Reports 
from Cuba state that it will produce a much larger number 
of bales than was at first anticipated. Prices for Havana, 
however, continue very firm, as stocks are said to be lower 
than at any time since the Spanish-American War. 

Copper has been quiet but firmer at 18.12144@18.37%c. 
for Lake and 18@18.25c. for electrolytic. Lead has been 
dull and steady at 5.35@5.45c. Spelter has been quiet at 
6@6.10c. Tin has been dull and steady at 38.85@36.05c. 
Iron has been quiet and steady at $18 25@$18 75 for No. 1 
Northern and $17 75@$18 25 for No. 2 Southern. 

_ Refined petroleum has been quiet but steady at 7.60c. 
in barrels, 10.30c. in cases and 4.70c. in bulk. Naphtha 
has been steady at 12c. for 71 degrees. Spirits of turpen- 
tine have been quiet and easy at 72c. Common to good 
strained rosin has been dull and easy at $4 20@$4 25. 
Wool has been in better demand for the higher grades at 





COTTON. 
STATEMENT OF WORLD'S SUPPLY AND TAKINGS ON PAGE 522 
Friday Night, March 2 1906. 


THE MOVEMENT OF THE CROP as indicated by 
our telegrams from the South to-night is given below. 
For the week ending this evening the total receipts have 
reached 101,945 bales, against 136,015 bales last week 
and 131,605 bales the previous week, making the total 
receipts since the Ist of September 1905 6,233,246 bles, 
against 7,048,969 bales for the same period of 190 05, 
showing a decrease since Sept. 1 1905 of 815,723 bale: 

















Receipts at—| Sat. Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ___.| 4,737) 6,336) 11,450! 7,297) 3,194) 6,144) 39,158 
OR eee Tees See GOT incase 21 815 
New Orleans_-| 7,630) 5,461) 10,422) 3,844; 2,340) 9,047) 38,744 
Mobile _.----- 499 369 151 46 376 116| 1,557 
Pensacola, &c.| «<..-| ---++ ee CC =e 853 
Savannah --_-- 927| 2,284) 3,181} 1,620 979 908; 9,899 
RE ee ee eee ae Seth u23.. 209 510 
Charleston. - -- 316 65 18 524 42 197; 1,162 
EE SNOT Scat ceédel Sobel, ‘ccpsal botedl * «canal “aetna 
Wilmington -- 269 321 157 128 36 68 979 
ES Se oneal canna!  adeaal <<edel , -onmel..ancacl. eee 
Norfolk _.-.-- 869; 1,039 708 453 589} 1,039) 4,697 
ee Ral Snaeel. naaenl 5 ebieael.* ean. Kiem 6 
New York---- war  ‘scuae 18 Wl “Sas car cena 411 
Boston-_---.--- 140 230 634 50 98 200} 1,352 
DEE fan) ccnnel “sensal osaae BOGE, . cance 700 918 
Philadelphia_ - Os 2 ais ee ere it 
Tot. this week.| 15,509) 16,105 robin 15,399; 8,034) 19,432)101,945 




















The following shows the week’s total receipts, the total 
since Sept. 1 1905, and the stock to-night, compared with 
last year: 





| 
1905-06. 1904-05. Stock. 

















| 
Receipts to | . " 
March 2. | This |Since Sep| This |Since Sep 
| week. | 11905. | week. | 11904. | 1906. | 1905. 

Galveston.__-- | 39,158/2,129,542| 51,428/1,999,654| 150,125] 152,453 
Pt. Arthur, &c_| _'815| 126,282) 14,616 + Breer: Gisris 
New Orleans.-| 38,744|1,210,727| 47,194/1,923,786| 289,865] 279,176 
ans =... 1,557| '199;120| 4/022] '242'246| 34/270) “44/219 
Pensacola, &e_| 853} 133,560, 4,133) 141.616, _..-_.| __.-__ 
Savannah____- 9,899|1,193,554| 18.570/1,327,078| 62,050| 45,776 
Brunswick ----| 510 : ,129| 157,831 7,325 4,146 
Charleston -_--| 1,162] 153,744 59| 180,536, 25,056] 14,284 
Georget’n, &c_| __--- 895 33  Bibaatagae Bascibe sce 
Wilmington _. | 979| 283,617, 1,788] 279,721; 3,300] 13,739 
Washingt’n, &c.| ete ee Bee er Te 
Norfolk... 4,697| 521,315) 6,661, 503,714; 36,876 30,087 
N’port N., &c.| 586] 16,848} ‘497 8,600} _.....| _-... 
New York....| 411] 2:744/ 188] 21,881| -180,133| 71,020 
Boston _...__. | 1,352} 51,899]. 637} 46,986] 7,089] 2.811 
Baltimore..__- | "918| §1,534| 416] 38,041] 14,346] 7,414 
Philadelphia --| 304;  4/959/  200| 9.794, 2;111) 1/325 

Total_....-- |101,945/6,283,246 152,472}7,048,969 821,645 666,450 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





Receipts at 1906. 1905. 1903. 1902. 1902. 1901. 


Galv’n, &c.| 39,973) 66,044; 31,270) 41,832; 43,603) 44,646 
N. Orleans- 38,744) 47,194) 25,909) 44,978) 42,152) 44,593 























Mobile ...-| 1,557| 4,022 397| 2,382 917| 1,579 
Savannah -|  9,899/ 18,570| 5,088} 20,800/ 9,170) 19,704 
Ch’ston, &c| 1,162 992 17 3,652 : 
Wilm’n, &c 979| 1,788 171, 4,875, 2,336/ 3,346 
Norfolk’...| 4,697; 6,662) 2,791/ 9,275] 6,840 7,084 
N’p’t N.,d&c 586 497 678 193} 1,014 1 
others..| 4,348] 6,703} 5,845) 17,002) 16,702) 17,455 
Tot this wk| 101,945, 152,472) 72,323) 142,306, 126,386 140,878 











Since Sep. 1) 6,238,246 7,048,960 6,465,598 6,654,558 6,498,280 6,028,880 
! i 





The exports for the week ending this evening reach 
a total of 136,824 bales, of which 62,088 were to Great 
Britain, 1,198 to France and 73,538 to the rest of the Con- 
tinent. Below are the exports for the week and since 
Sept. 1 1905: 

| Week ending March 2 1906. | From Sept. 111905 to March 2 1906. 








Exports 
from— 


Great | | Great | | Conti- 
Britain. Fr’nce Total. Britain. |France.| nent. Total. 


----| 20,625) 49,954) 045 .561/270,643) 551.2 1,667 
1,002, 28,403 51,862, 487,292/157,793| 257,463 
bene] aosce| conse | 36,538) 25-098) 34.073 
ecce! seees| aosce 54,464) 30,887) 45,882) 
---- 7,325 18,701 164.183) 59,007, 528,276) 1, 
5,598, 80,202) ...-- } 37.234) 11. 
5, | ===-- | 4, ! 9, 
ee ee 125,721) 5,225, 145,991, 278-987 
| 7,381) 9, 1, 1 


| Conti- 
/ nent. 












~haek: aes 300, 41449) _*__- 225 4.074 
196 5,089 7,026 131,165) 18,557, 138,87 1 288, 
ned 385 77 108,513) .-..-. 5,937 114,450 
wpanall 100 101 68,606 12,099 29,651, 110,356 
pea 674 74 é 34,01 
cr 16a? vea7 . 22 
oC) - Sear aes 23.8 
a dat coed 3710 
2,400 





1,198 73,538 136,824 2,182,371'591,808 1,886,767 4,660,946 
Total 1904-05 -, 55,409 510 85,269 141,188'2,679,794 590,995 2,481,366)5,752,155 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 





firm prices. Hops were dull and steady. 





New York. 
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On Shipboard, Net Cleared for— 











Great Ger- | Other | Coast- Leaving 

Mare 2 at—| Brit’n. |France .| many. |Foreign| wise. | Total. stock. 
New Orleans] 13,723) 4,962) 4,355) 24,621 76| 47,737| 242,128 
Galveston _.} 32,134; ....- 16,400} 5,044) 4,189) 57,767 92,358 
BD cal secckl “escse 1,850 > 600) 2,450 59,600 
8 erate Meee gra 200} —'200) 24,856 
Mobile _.--- 4,950 900 200 130} 6,180) 28,090 
2 dl satan! ssiedl goede 13,681; 13,681 23,195 
New York_-_ 1,500 200; 2,500) 1,000) _...- 5, 183,933 
Other ‘ports.| 3,000) .....| 1,000) 300) -..--.- 4,300} 29,970 
Total 1906) 55,307| 6,062) 26,305 18,876|137,515| 684,130 
Total 1905] 39,469) 29,121| 30,886 20,327|144,158| 522,292 
Total 1904) 18,099) 15,767) 13,897 8,099) 69,799) 559,925 





























The speculation in cotton for future delivery has been 
moderate , and for a time prices steadily declined, principally 
because of a large crop movement, March ‘“‘notices’’ last 
Monday for some 30,000 bales and the continuance of liqui- 
dation of March contracts on a considerable scale. The de- 
cline met its first check on Wednesday, when prices advanced, 
owing mainly to a large demand here for the actual cotton 
and some decrease in the crop movement to Southwestern 
points, to say nothing of cold and inclement weather in the 
belt, especially in the Atlantic section. Both England and 
the Continent have been buying spot cotton in New York 
freely, as New York prices have been below the Southern 
level. Southern holders have, it is stated, been offering 
more sparingly of late, especially of the higher grades, which 
are most in demand from both the home and the foreign trade. 
A good deal of switching has continued to be done from the 
near to the distant months, notably from March to May, and 
also from May to July. On Thursday prices lost most of 
Wednesday's improvement, partly because of local estimates 
of a prospective increase in the acreage of 5 to 10% and fur- 
ther liquidation. But yesterday the market again advanced, 
eae because a local operator put the quantity ginned 
to February 25 at 10,357,000 bales, exclusive of linters. 
This caused a good deal of covering, and in addition there 
was a continuance of buying by spot interests, which has been 
noticeable during the week, and also more or less buying 
here by Europe. There has been some disposition to pur- 
chase the next-crop months, partly, it is stated, for spinning 
interests. Cotton on the spot here has been the most active 
of any week for a long period, and has been firm, closing at 
11.10c. for middling uplands. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 





UPLANDS. Sat. 





| | j } 
| Mon. | Tues. Wed. | Thurs. | Fri. 
Good Ordinary_______- 9.80 | 9.80| 9.85 | 10.05 | 9.95 | 10.10 
Low Middling.----_--- 10.42 | 10.42 | 10.47 | 10.67 | 10.57 | 10.72 
Middling ....-.-.----- | 20.80 | 10.80 | 10.85 | 11.05 | 10.95 | 11.10 
Good Middling-------~) 11:24 | 11.24 | 11.29 | 11.49 | 11:39 | 11.54 
Middling Fair_____---. | 11.76 | 11.76 | 11.81 | 12.01 | 11.91 | 12.06 

| | 

GULF. | 
Good Ordinary -__.._.- | 10.05 | 10.05 | 10.10 | 10.30 | 10.20 | 10.35 
Low Middling.--------| 10.67 | 10.67 | 10.72 | 10.92 | 10.82 | 10.97 
Middling ___----__-- -| 11.05 | 11.05 | 11-10 | 11.30 | 11:20 | 11.35 
Good Middling--------| 11.49 | 11.49 | 11.54 | 11:74 | 11.64 | 11.79 
Middling Fair_--------| 12.01 | 12.01 | 12.06 | 12.26 | 12.16 | 12.31 

| | | 

STAINED. 

Low Middling.-____- 9.30} 9.30] 9.35] 9.55! 9.45] 9.60 
ee se 10.30 | 10.30 | 10.35 | 10.55 | 10.45 | 10.60 
Strict Low Mid. Tinged_| 10.46 | 10.46 | 10.51 | 10.71 | 10.61 | 10.76 
10.85 | 11.05 | 10.95 | 11.10 


Good Middling Tinged__| 10.80 | 10.80 | 





The quotations for middling upland at New York on 
March 2 for each of the past 32 years have been as follows: 


1906 .c_11.10 1898 .c. 6 5-16 | 1890 .c_11 5-16 | 1882 _c_11 11-16 
1905 ... 7.75 1897 ... 7% 1889 ._.10 3-16 | 1881 ...11% 

1904 __.15.75 1896 _.. 7 11-16) 1888 _..10% } 1880 ...13 1-16 
1903 ...10.35 1895 ... 5 9-16 | 1887 ._. 9 9-16 | 1879 __. 9 13-16 
1902 _.. 8% 1894 _.. 7% 1886 ... 8% 5 
1901 ... 9 3-16 | 1893 _._. 9% 1885 ...11 7-16 | 1877 ...12% _ .- 
1900 ... 9% 1892 __. 7 1-16 | 1884 _..10% 1876 ._.125% 3 - 
1899 ._.. 6 9-16 | 1891 ... 8 15-16] 1883 ___10 3-16 | 1875 __.16% / - 


hdiinca DA aiaBies MARKETZAND:SALES.QR "ES Be 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 




















| Futures | Sales of Spot’ and Contract. 
Spot Market. | Market | 
Closed. | Closed. | | Con- | Con- 

|Export sum 'n| tract. | Total. 

Saturday --/Quiet _.......-- |Barely steady} -__- re 100 
Monday -..-jQuiet _..._....- Barely steady; 1,500) 1,600) ____| 3,100 
Tuesday -_|Steady 5 pts. adv./Quiet ___--- et etttdll «esis 900 
Wednesday |St’dy 20 pts. adv./Quiet -_.-_- 2,633 108 500} 3,241 
Thursday _/Quiet 10 pts. dec.|Barely steady| ---- 193/|25,800)| 25,993 
Friday_-_._|St’dy 15 pts. adv.|/Very steady_|  --- 988) 100} 1,088 
a ey oF att 5,033 2,989|26,400 34,422 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and rn is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 














March 2— 1906. 1905. 1904. 1903. 
Stock at Liverpool- ---- bales_1,111,000 898,000 591,000 640,000 
Stock at London.--......-.-.. x 18,000 8,000 6,000 
Stock at Manchester -.-..---- 61,000 49,000 i eee 

Total Great Britain stock_._.1,181,000 960,000 670,000 646,000 
Stock at Hamburg --.-.-.-.--.-- 14,000 ,000 8,000 7,000 
Stock at Bremen-..-........-- 391,000 392,000 420,000 275,000 
Stock at Antwerp........... -.-.... d 4,000 3,000 
Stock at Havre -...-......-. 236,000 152,000 220,000 210,000 
Stock at Marseilles ...-.-.-- 4,000 3,000 3,000 3,000 
Stock at Barcelona__-__.----- 12,000 60,000 57,000 38,000 
Geeen G6 Gee... oc. es 86,000 43 ,000 29,000 35,000 
Stock at Trieste ............ 3,000 3,000 2,000 3,000 

Total Continental stocks.... 746,000 663,000 743,000 574,000 

Total European stocks __---.1,927,000 1,628,000 1,413,000 1,220,000 
India cotton afloat for Europe. 154,000 77,000 268,000 175,000 
Amer. cotton afloat for Europe. 398,069 409,000 303,000 497, 


Egypt, Brazil, &c., afit.for E’pe 49,000 51,000 38,000 31,000 
Stock in Alexandria, Egypt... 189,000 196,000 248,000 163.000 





Stock in Bombay, India------ 967,000 585,000 361,000 606, 
Stock in U. 8. ports......-.-- 821,645 666,450 629,724 829,478 
Stockin U.S. interior towns... 622,016 614,684 352,820 308,629 
U.S. exports to-day _.....-.--. 18,430 2,137 5,225 12,756 
Total visible supply -- ------ 5,146,160 4,224,271 3,618,769 3,848,863 
Of the above, totals of American and other descriptions are as follows: 
American— 
Live ese bales. 993,000 826,000 518,000 571,000 
Manchester stock._......-.-- 50,000 43,000 58,000 =__..-..- 
Continental stock.___...._..... 702,000 625,000 713,000 548,000 
American afloat for Europe_... 398,069 409,000 303,000 497,000 
i ey" aaa 821,645 666,450 629,724 829,478 
U.S. interior stocks_-_-.-..---- 622,016 614,684 352,820 308,629 
U. S. exports to-day _-_.----- 18,430 2,137 5,225 12,756 









Total American. _...-.-.-- 
East Indian, Brazil, &c.— 
Liverpool stock -- - 
London stock --_- 
Manchester stock - 














Continental stock ------ tata 26,000 
India afloat for Europe ------- 154,000 77,000 268,000 175,000 
Egypt, Brazil, &c., afloat ____- 49,000 51,000 38,000 31,000 
Stock in Alexandria, Egypt-.. 189,000 196,000 248,000 169,000 
Stock in Bombay, India_----- 967,000 585,000 361,000 606,000 

Total East India, &c___.--- 1,541,000 1,038,000 1,039,000 1,082,000 

Total American _........--- 3,605,160 3,186,271 2,579,769 2,766,863 

Total visible supply -------- 5,146,160 4,224,271 3,618,769 3,848,863 
Middling Upland, Liverpool... _5.78d. 4.10d. 8.32d. 5.324. 
Middling Upland, New York._ 11.10c. 7.75c. 16.25c. 10e. 
Egypt, Brown, Liverpool 934d. 7%d. 9 9-16d. 874d. 
Peruv. Rough Good, Liverpool 8.75d. 10.20d. 9.75d. 7.60d. 
Broach, Fine, Liverpool. __._. 554d. 4364: 7 9-16d. 5d. 
Tinnevelly, Good, Liverpool__. 5 7-16d. 44d. 7%d. 5d. 


Continental imports past week have been 132,000 bales. 
The above figures for 1906 show a decrease from last week 
of 144,638 bales, a gain of 921,889 bales over 1905 and 
an excess of 1,527,391 bales over 1904. ed 
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AT THE INTERIOR TOWNS the movement—that is, the 
receipte for the week and since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 36,115 bales, and are to-night 7,332 
bales more than at the same period last year. The receipts 
at all the towns have been 48,191 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 

——1905-06 











March 2. Since Since 
Shipped— Week. Sept.1. Week. Sept. 1. 
eee 16,878 310,267 15,542 386,500 
"iy eA 6,216 159,333 7,162 229,522 
Via Reek.Island............. 1,566 36,902 1,445 35,806 
oe eee 2,358 69,421 4,018 66,026 
. . aap 1,034 41,841 562 39,965 
Via other routes, &c__.._..--- 8,983 189,026 5,423 194,569 
Total gross overland_--_--_--- 37,035 806,790 34,152 952,118 
Deduct shipments— 
Overland to N. Y., Boston, &c_ 2,985 111,136 1,441 116,702 
Between interior towns._..-.- 3,269 15,308 2,390 12,742 
Inland, &c., from South...... 2,141 28,016 2,669 35,272 
Total to be deducted____---_- 8,395 154,460 5,500 164,716 





Leaving total net overland_a_.28,640 652,330 27,652 787,402 


a Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 28,640 bales, against 27,652 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 135,072 bales. 








——1905-06—— ——1904-05—— 

In Sight and Spinners’ Since Since 

, Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to March 2__-__- 101,945 6,233,246 152,472 7,048,969 
Net overland to March 2______-_- 28,640 652,330 27,652 787,402 
Southern consumption to March 2 45,000 1,177,000 44,000 1,096,000 
Total marketed. _.........-.-- 175,585 8,062,576 224,124 8,932,371 
Interior stocks in excess_-------- a36,115 486,839 4@1,593 553,024 
Came into sight during week._.139,470 _.....-- | oe 
Total in sight March 2_____- i Sane GRP eee caccce 9,485,395 





North. spin’s’ takings to March 2_ 73,700 1,704,063 58,882 1,510,628 
a Decrease during week. 
Movement into sight in previous years. 


Bales. Since Sept. 1— Bales. 
1904—March 5 ____.____-- 117,044) 1903-04—March 5. _.---- 8,694,603 
1903—March 6 ____. ede 169,754| 1902-03—March 6 ___---. 8,919,693 
902—March 7 __.____.--- 156,438] 1901-02—March 7 .-..--- 8,780,823 
1901—Maseb 8 _..__.__.-_- 165,846| 1900-01—March 8 ....... 8,407,769 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 














Week endi: ~ on ee 
ee ng 

March 2. | Sat’day. | Monday.|Tuesday . Wed'day.|Thurad’y.| Friday. 
Galveston -__|10 13-16 }10 11-16 |10 13-16 |10 10 11-16 }-__. 
New Orleans -|10 9-16 {109-16 |...- 10 10 0 
Mobile __-.-- 10% 1 lad 10 10 0 
Savannah _..|10% 10 10 10 10 7-16 -f10 7-16 
Charleston. _|10 10 10 10 10% 0% 
Wilmington. _|10 10 10 10 10 0 
Norfolk _...- %, 10 10 10 10 0 
Boston --...- 10. 10. 10.80 10.85 11. 0.95 
Baltimore -._/10% 10 10% 11.00 11.00 1.00 
Philadelphia _|11.05 11, 11.10 11.30 11.20 1.3 
Augusta. .__- 10 10% 10 10 10 13-16 }10 

emphis -..-|10 11-16 |10 10 10 10% 0 
St. Louis -.-._/10 10 10 10 10% 0 
Houston _._.|10 9-16 |10 10 10 10 11-16 [.... 
Little Rock -_|10% 10% 10 10% 10% 104% 




















The closing quotations to-day (Friday) at other important 














Southern markets were as follows: 
Atlanta .._.. 10 Louisville ....11 Natchez. _---_- 10 7-16 
Columbus, Ga.10 Montgomery. .10 Raleigh ....-. 10 
Columbus, Miss1 0 Nashville-__-- 10 Shreveport ...10 
NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 
t 
Sat’day. | Monday,|Tuesday ,|Wed’day,|Thursd’y,| Priday 
Feb. 24, | Feb. 26. | Feb. 24.'| Feb. 28. |March 1.\March'2. 
February— 
Range -...|— —|— _— —_ —|— /-— — 
Closing. = 10.3? —l10.08 — we Gem nd fe vce Soe 
wh 
Range ..--|10.36-.48|10.31-.44 10.45-.59|10.46-.59]10.51-.62 
wn ng_ . ..|10.37-.38/10.32-.33 x 10.58-.59/10.43-.44/10.62 — 
poo 
ge ....|10.55-.67|10.50-.61; L 10.65-.76|10.62-.78|10.69-.82 
upon. --- 10.55-.56| 10.53-.54 r 10.76-.77|10.63-.64|10,80-.81 
Range .---|10.72-.85|10.68-.79} A 10.84-.93|10.77-.95|10.83-.97 
oceans: --- 10.72-.73|10.70-.71| Y  |10.92-.93/10.78-.79 10.96-.97, 
Range _.__|10.11-.21|10.07-.15 10.21-.26|10.14-.28]10.18-.25 
Closing. - . -|10.11-.12/10.08-.09 10.23-.25|10.15-.16}10.23-.24 
one— 
Spot _..-... Firm. Quiet. Steady. | Quiet. Firm. 
Options _--} Quiet. | Steady. Steady. | Steady. | Ve’ystdy 























RECEIPTS FROM THE PLANTATIONS.—tThe fol- 
lowing table indicates the actual movement each week from 
the plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of 
the crop which finally reaches the market through the 
outports. 





Week | Receipts atthePorts. | Stock at Interior Towns. | Receipts jrom Plantat’ns. 
ing— | 1906. | 1905. | 1904. | 1906. | 1905. | 1904. | 1906. | 1905. | 1904. 








Jan. 26'110,898| 156,670|141,383 720,114 696,578 450,989! 109,366 | 147,730| 109,788 
Feb. -2/121'793| 140,223] 153:602/711,634|674.372|424,842|113,313|118,019/ 126,955 
*” 9 131,605) 85,544) 127,081 697,084 656,712|404,064/117,055| 67,882| 106,803 
‘* 16/131;235| 68,566| 87/921 674,590/630,590|385,308| 108,741! 42'444| 69,165 
‘* | 23/136,015|100,960| 66,597 68-131 616,277 369,142 /191,566| 86,647| 50,431 
March 2 101/945] 152,472 72,328 622,016 614,084) 352,820) 65,830\150.879| 56,001 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1905 are 6,720,085 bales; 
in 1904-05 were 7,601,993 bales; in 1903-04 were 6,806,816 
bales. 

2.—That although the receipts at the outports the past 
week were 101,945 bales, the actual movement from plan- 
tations was 65,830 bales, the balance being taken from 
stocks at interior towns. Last year receipts from the plan- 
tations for the week were 150,879 bales and for 1904 they 
were 56,001 bales. 

WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening indicate that the 
weather has been fairly favorable during the week. Where 
rain has fallen the precipitation has been light or moderate as 
a rule, but in some sections along the Gulf wet weather is 
said to have interfered with outdoor work. Farm work, how- 
ever, in the main is now making good progress in many locali- 
ties. 

Galveston, Texas.—There has been rain on one day during 
the week to the extent of six hundredths of an inch. The 
thermometer has averaged 58, ranging from 46 to 70. 

Fort Worth, Texas.—It has rained on two days of the 
week, the rainfall reaching forty-five hundredths of an inch. 
The thermometer has ranged from 32 to 80, averaging 56. 

Palestine, Texas.—Rain has fallen on three days during 
the week, the rainfall being sixteen hundredths of an inch. 
— thermometer 55, highest 74, lowest 36. : 

Taylor, Texas.—It has rained on two days during the 
week to an inappreciable extent. The thermometer has 
averaged 57, the highest being 78 and _ the lowest 36. 

San Antonio, Teras.—We have had rain on one day of 
the week, the rainfall reaching two hundredths of an inch. 
The thermometer has averaged 57, ranging from 36 to 78. 





Corpus Christi, Tezas.—There has been no rain during 
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the week. Be thermometer has ranged from 42 to 74, 
av ° 

A , Texas.—We have had no rain during the week. 
Average thermometer 54, highest 78, lowest 30. 

New Orleans, Louisiana.—We have had rain on two days 
of the week, the rainfall reaching thirty-eight hundredths 
of an inch. The thermometer has averaged 57. 


Shreveport, Louisiana.—We have had only a trace of rain 
during the week. Thermometer has averaged 53, ranging 
from 35 to 70. 


Leland, Mississippi.—We have had no rain during the 
week. Average thermometer 43, highest 74 and lowest 26. 

Vicksburg, Mississippi.—We have had rain on two days 
of the week, the precipitation reaching thirty-one hun- 
dredths of an inch. The thermometer has averaged 56, 
the highest being 76 and the lowest 33. 

Helena, Arkansas.—Farming has made good progress 
recently. We have had rain on two days of the week, the 
rainfall reaching aoe eve hundredths of an inch; now 
warm and raining. e thermometer has averaged 41.6, 
ranging from 28 to 70. 

emphis, Tennessee.—Rain has fallen on two days of the 
week, the rainfall being seventy-six hundredths of an inch. 
Average thermometer 50.9, highest 71.2, lowest 26.5. 

Mobile; Alabama.—Farm work has made slow progress on 
account of rainy weather in the interior. Sales of fertilizers 
liberal. There is the usual complaint of scarcity of labor. 
There has been rain on three days during the past week to 
the extent of one inch and twenty-three hundredths. The 
thermometer has averaged 55, ranging from 34 to 69. 

Montgomery, Alabama.—We have had rain on two days 

during the week, the rainfall reaching seventy-one hundredths 
of aninch. Thermometer has ranged from 28 to 72, averag- 
ing 52. ’ 
Selma, Alabama.—Scarcity of labor will prevent increase 
of cotton acreage. Saw-mills, coal-fields and iron indus- 
tries are taking labor from farms. We have had rain on 
three days during the week to the extent of one inch and 
ten hundredths. Average thermometer 55, highest 69, 
and lowest 33. 

Madison, Florida.—There has been no rain during the 
week. The thermometer has averaged 46, the highest being 
66 and the lowest 26. 

Augusta, Georgia.—There has been rain on one day during 
the week, the precipitation reaching one hundredth of an 
a, The thermometer has averaged 51, ranging from 28 to 


Savannah, Georgia.—It has been showery on one day 
of the week, the rainfall reaching six hundredths of an inch. 
The thermometer has ranged from 31 to 71, averaging 54. 

Charleston, South Carolina.—Rain has fallen on one day of 
the week, the rainfall being three hundredths of an inch. 
Average thermometer 53, highest 70, lowest 30. 

Grrenwood, South Carolina.—We have had no rain the past 
week. The thermometer has averaged 48, ranging from 
35 to 62. 

Stateburg, South Carolina.—There has been no rain the 
past week, but we have had a cold wave with freezing 
weather on one day. The thermometer has ranged from 
25 to 72, averaging 52. 

Charlotte, N orth Careline. Mein has fallen on one day of 
the week, the rainfall being five hundredths of an inch. 
Average thermometer 44, highest 67, lowest 21. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 


a. m. of the dates given: 
March 2 1906. March 3 1905. 
eet. Feet. 


F 
New Orleans -----_-- Above zero of gauge. 8.8 7.5 
SE ence centered Above zero of gauge. 15.0 20.0 
Nashville __.......-- Above zero of gauge. 12.7 12.0 
Shreveport ......-- Above zero of gauge. 15.1 7.5 
WE ncowemmon Above zero of gauge. 19.) 20.0 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO MAR. 1.—Below we present a synopsis of the 
crop movement for the month of February and the six months 
ended Feb. 28 for three years: 


1903-04. 








| 1905-06. | 








1904-05. 
| 
Gross overland for February ----- bales 137,268) 104,299 176,466 
Gross overland for 6 months-----.----- 96,285) 935,752 927,202 
Net overland for February........-.-- | 118,729 81,573) 143,171 
Net overland for 6 months. ........-- | 642,918 772,414 99,4 
Port receipts in February..---------- ,028} 401,552| 425,146 
Port receipts in 6 months. ........-..- | 6,205,780} 6,991,986) 6,415,884 
Exports in February...............- | 617,167) — 556,063) 402,640 
Exports in 6 months__._......._.._- | 4,636,776 5,720,387| 4,940,853 
Port stocks on February 28-_-___-.-_--- 38,012} 651,028) 659,134 
Northern spinners’ takings to March 1_| 1,689,126) 1,486,279) 1,775,441 
Southern consumption to March 1_.-_| 1,162,000) 1,074,000) 1,055,000 
Overland to Canada for 6 months (in-| | 

cluded in net overland)-_--.--- ened 86,297) 68,146] 49,700 
Burnt North and South in 6 months- __ 2,620) 4,406) 263 
Stock at North’n interior mkts. Mch. 1-} 15,395 5,244) 7,424 
Came in sight during February. .--_--- | 722,357) 583,125) 659,317 
Amount of crop in sight March 1--_---- | 8,508,298 9,386,400] 8,620,339 
Came in sight during balance season...| -._-.- | 4,170,441, 1,503,347 
EG... cactitanduinntasln chaadous’s a. 13,556,841/ 10,123,686 
Average gross weight of bales- --.--.- ook 512.67) 515.71) 509.68 
Average net weight of bales. ___-.----- 490.24! 493.50) 488.74 





JUTE BUTTS, BAGGING, &c.—The market for jute bag- 
ging has continued dull during the week under review, at un- 
changed prices., viz.: 654c. for 134 lbs. and 6%c. for 2 lbs. 
standard grades. Jute butts also dull and nominal at 14@ 
1%c. for paper quality and 2@214c. for bagging quality. 





WORLD’S SUPPLY AND TAKINGS OF COTTON — 


The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 


which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods. 






































1905-06. 1904-05. 
Cotton Takings 
Week and Season. Week. | Season. Week. Season, 
Visible supply Feb. 23--._---- 5,200,798) ........ 4,214,432) ______ 
Visible supply Sept. 1..-...-} -..--.-- 2,545,470) ....... 1,123,887 
American in sight to March 2_; 139,470) 8,549,415) 222,531) 9,485,3 
Bombay receipts to March 1-- 77,000; 1,614,000) 110,000) 1,266, 
Other India ship’ts to March 1 ’ 244,000) ......- 78,000 
Alexandria receipts to Feb. 28 21,000; 713,000) 25,000) 645,000 
Other supply to Feb. 28_a.-- 20,000 224,000 3,000 98 ,00¢ 
Totel supply it ecieimeraosie ued 5,556 ,268| 13,789,885) 4,574,963/ 12,696,282 
educt— 
Visible supply March 2.----- 5,146,160) 5,146,160/4,224,271| 4,224,271 
Total takings to March 2_-_--_- | 410,108 8,643,725; 350,692| 8,472,011 
Of which American- .- -- --- 249,108} 6,582,725, 240,692) 6,776,011 
Of which other. .........- 161,000} 2,061,000; 110,000) 1,696,000 











a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from 
all India ports for the week and for the season from Sept. 1 
for three years have been as follows: 



























































March 1. 1905-06. 1904-05. 1903-04. 
Receipts at— | Since Since Since 
Week. Sept.1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay ----.---- 77,000| 1,614,000 110,000} 1,266,000; 62,000/1,107,000 
} For the Week. Since September 1. 
Exports from— |_Great | Conti- Great Conti- 
Britain.| nent. | Total. | Britain. nent. Total. 
| 
Bombay— 
1905-06. -...-. 2,000] 23,000/ 25,000} 30,000} 426,000} 456,000 
__, ee 000; 21,000) 23,000; 11,000) 136,000) 147,000 
oboe EES: 13,000} 56,000) 69,000) 31,000) 416,000) 447,000 
cutta— 
1905-06 _ _ _---- -----}| 2,000) 2,000 5,000} 43,000) 48,000 
Di ncannel ¢peedl asinine eeeeed 1,000 11,000 12,000 
ee bpabtanienall dealt 2,000; 2,000 2,000; 10,000; 12,000 
adras— 
i animal —agaidih 4,000, 4,000 1,000} 29,000; 30,000 
DPE ewested asec! cases] cetwe 2,000 12,000 14,000 
PR. 2 a EP ee ee 8,000; 24,000) 32,000 
others— 
i csckeal  samene 2,000; 2,000 ,000| 57,000} 66,000 
1904-05. .....-. t. wietgthe D * meee | taden 6,000 46,000 52,000 
cinch enced ER ee Tees 4,000} 41,000) 45,000 
Total all— 
1905-06_....-- 2,000} 31,000) 33,000} 45,000) 555,000} 600,000 
1904-05. .....- 2,000; 21,000) 23,000 20,000; 205,000} 225,000 
1008-04. ...... 13,000} 58,000) 71,000) 45,000) 491,000) 536,000 
i 











ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—tThrough arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 





Alexandria, Egypt, 


February 28. 1904-05. 


1905-06. | 1903-04. 





Receipts (cantars a) 
This week 
Sines Get. 3.2.2.0 


PES S 160,000 185,000 100,000 
5,347,802 4,841,308 5,949,352 






































This | Since This | Since || This | Since 
Exports (bales)— week. |Sept. 1.|| week. | Sept. 1.)| week. |Sept. 1. 
To Liverpool -..--.--- 5,500/165,085|| 5,000/153,617|| 4,250)170,169 
To Manchester ---.--- 4,500) 126,858|| 6,500/100,100|| 6,500/106,081 
To Continent ...-.--- 8,500/210,899)| 4,750|196,312|| 6,750) 222,377 
To America. ........- 2,000) 56,582! 3,000) 47,482/| 2,000} 39,907 
Total exports--_-.--- 20,500| 559,424 19,250/497,511 |19,500 538,534 

! 








aA cantar is 98 lbs. 


This statement shows that the receipts for the week were 
160,000 cantars and the foreign shipments 20,500 bales. 

- MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is steady for both yarns and shirtings. The demand for 
both home trade and foreign markets is good. We give 
the prices for to-day below and leave those for previous 
weeks of this and last year for comparison: 


























1906. 1905. 

328 Cop. ind amin CHE | sae cop. | Babe toiom |Geue 
Twist. to finest. Upl's Twist. to finest. |Upl. 

Jan./d. d.|s. s. a. | a. |a. d.|s. d. s. d. | d. 
ro, |8% @ 9516 5 @O 45 617/06 16-200 74|\5 6 @8 5 | 3.68 
2 8 95416 5 @9 4%| 5.99615-16@- 7%|5 6 @8 5 | 3 
AAS REELS RS Te 
73,/° 95516 44 @9 $ Beate 1 74@8 6 mn 
2 |\8% @ 0% 6 44@9 5 | 5.78/74 @ 8145 74@8 6 | 410 
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SHIPPING NEWS.—As shown on a previous page, 
the exports of cotton from the United States the past week 
have reached 136,824 bales. The shipments in detail, as 
made up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW FORE—To Liverpool, per Victorian, 435 upland, 603 Sea 


RED 606k > 654 dia ebtoeebhbnebadeadancedapacsesas 1,038 

To Manchester, per Camoens, 703...............---.---- 703 

To Havre, per Christian Bors, Fs NS AE ET a 96 

To Marseilles, per Algeria, 100...........-.............. 100 

To Hamburg, per Amerika, 100; Waldersee, 100__________- 200 

To Genoa, per Barbarossa, 1, 339; Indiana, 1,350_-_-___._- 2,689 

To Naples, per Barbarossa, ai LOLA ES. LS ELA 300 

‘o Jap iil i i 1,900 
NEW ORLEAL S—To Liverpool Feb. 24—Oxonian, 12,189 
._ Feb. 28—Darien, 4,7 768... March 1—Floridian, 3,500 


To Belfast—Feb. 24—Glenarm Head 
To Havre—Feb. 28—Atlas, 1,00: 
To Bremen—Feb. 24—Mississippi, 
Alexandria, 4,8 
To Hamburg Marcy, 1—Alexandria, 1,400. 

To Antwerp—Feb. 24—Mississippi, 1, 
ta Copenhar on Bebe 24—Guernsey, 600. 
eb. 24—-Monviso, 7,279 
{°r of Tampico et 
BS Albanian 3,200... . 


, 





i, 12,818----Mareh i— 


GALV ESOT ee Liverpoo 









Sb ereRRRy Baik « 4b e no ngae en assébebicerce 6,961 
To Manchester—Feb. 24-— Mercedes de Larrinaga, 11,156. 11,156 
To Belfast-—March 1—Malin Es didddnsieseas inna ste > 19) 
To London—Feb ok Kineficld Sone BR ok dhs RR EA. 2,014 
To Bremen—Feb. 24—Monomoy, 13,994_----____-_-____- 13,994 
To Bampere— ree. 26-—Parthia, 050. ........-....------ - 959 
To Reval—March 1—Malin Head, 200........-.--.------ 200 
To Riga—March Nae _ , § Site A eiepae 100 
To Genoa—Feb. 26—Mongibello, 9,208 --- 9,208 
To Venice—Feb. 26—Plitvice, 1,943_ noe” 
To Trieste—Feb. 26—Plitvice. 1,640. _- aos Sa 
To Fiume—Feb. 26—Plitvice, 1,581 aN Be a Cee ee ,581 
SAVANE ART Liverpool—Feb. 23—Sellasia, 4,665 upland, 
6 Sea imene. .. Meech 1—Lord Erne, 5,775..-..----. 11,376 
oe emen- Feb 36 — ne 7,305 upland, 20 Sea Island_- ae 
BRUNSWICK. To Live —Feb. 24—Castleventry, 5,598-_-_ 5 
NEWPORT NEWS—To meh 23—Hestia, 200_--__-- 
BOSTON—To Liverpool—Feb. 22—Devonian, 100... Feb. 26— 
ER NLT A ATE ITE ar EERE Te 386 
To Genoa—Feb. 23—Canopic, 3856.-..-.----------------- 385 
BALTIMORE—To Liverpool—Feb. am. abeensesncsn 1 
To Bremen—Feb. 28—Oldenburg, 100_._.......----.----- 100 
PHILADELPHIA—To Rotterdam— ‘eb Pa ieeeniens 309. __- 
rr ee .  . emen ee ne ae 674 
SAN FRANCISCO To Japan—Feb. 27—Doric, 1,9387____-__- 1,937 
i TERE TT oe ae ay RE Ee Se ee ee a rT we 136,824 


The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Mez., 





Britain. ane. many. North. South. &c. {ope Total. 
New York ___ 1,741 196 ee BE case “3 7,026 
New Orleans _22,457 1,002 19,074 2,000 7,2 --. 51,862 
Galveston -_..20,329 -._. 14,953 300 14°372 id, ad 
Savannah _..11,376 -... 7,32 eth (hed. cae ose. See 
De Joe ins eed eeede wage, -eeel” “wae ,598 
NewportNews widows hgipe baba dicidins Bed see 2 
Boston _.-.-- ie annie aed ee 771 
Baltimore --- nome hen me: sien semdhc, eee 101 
Philadelphia ---- Seas a ae Ge” wise we aa 674 
Sen Francisco .... ..-. ae a dues «aoe 1,987 1,937 
TE acute 62,088 1,198 41,652 5,963 22,036 50 3,8 837 136, 824 


The exports to Japan since Sept. 1 have been 57,415 bales 
from Pacific ports and 11,650 bales from New York. 

Cotton freights at New York the past week have been as 
follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool_ ----- é. 18 18 18 18 18 18 
Manchester ----c. 19 19 19 19 18 18 
, eae c. @a27 a27 a27 a27 a27 a27 
Bremen ------- ss 2 22 22 ‘22 22 22 
Hamburg ---.-- c. 25 25 25 25 25 
Antwerp _.--.- ce. 25 25 25 25 25 25 
Ghent, v. Ant..c. 31 31 31 31 31 31 
Reval, indirect_c. 35 35 35 35 35 35 
Reval, v. Canal.c. = a mes PA y: =A 
Barcelona __--- é. 24 24 24 24 23 23 
EE sas aun end C. 18 18 18 18 18 18 
oe eee e. 34 r+ 34 34 34 34 
Japan, prompt_c. 0 60 60 60 


6 60 
Quotations are cents per 100° tbs. a And 5 per cent. 
LIVERPOOL.—By cable from Liverpool we have * 





following statement of the week’s sales, stocks, &e., 
that port: 
Feb. 9. Feb. 16. Feb. 23. March 2. 
Bales of the week____bales. 67,000 69,000 64,000 5, 
Of which exporters took.. 2,000 3,000 3,000 1,000 
Of which speculators took 2,000 4,000 4,000 8,000 
Sales American.----..---- 57,000 57,000 55,000 84,000 
Actualexport. .........-.-.- 11,000 15,000 14,000 3,000 
REPT 4,000 78,000 76,000 98,000 
Total stock—Estimated__1,216,000 1,195,000 1,176,000 1,111,000 
Of which American—Est1,076,000 1,062,000 1,050,000 993,000 
Total import of the week. _- 134,000 72,000 71,000 71,000 
Of which American. - - -- - ‘ 55,000 50,000 41,000 
inom ed tis « lb odnw 209,000 206,000 241,000 248,000 
f which American- -- -- - 149,000 140,000 178,000 198,000 


The tone of the Liverpool market for spots and futures 
each day of the pe week and the daily closing ‘prices of 
spot. cotten have been as follows: 














The prices of futures, at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus: 5 60 means 5 60-100d. 
























































Sat. Mon. Tues. Wed Thurs. Fri. 

Feb. 24. | Feb. 26. | Feb. 27. | Feb. 28. |March 1.|March 2. 

12%} 1 |1234| 4 |123%4) 4 |12%4] 4 124%j| 4 
p.m.|p.M./P.M./P.M./p.M./Pp.m./p.m,|/p.m. -/P..|p.m, 

d. | d. |-d. }.d. | & | & | d. | d. d. | d, 
February.|5 60/5 60/5 57|5 57|5 55)5 56/5 62)__._j.-_-/_-_-|.-.-|_--- 
Feb.-Mch.|5 59/5 60/5 57/5 57/5 55/5 56/5 62/5 64 5 62/5 66 
Mch.-Apr./5 60/5 61/5 57/5 57|5 55/5 56\5 62/5 64 5 62/566 
Spear eee eee ore cals Aci ala GAIR Sn 5 65/5 69 
ay-June |5 66/5 67\5 63/5 64/5 61/5 63/5 69/5 71 5 68|5 72 
June-July |5 69)5 70|/5 66/5 67/5 64/5 66/5 72/5 74 5 71|5 74 
July-Aug_|5 70/5 72)5 68\5 69)5 66/5 68/5 74/5 76 915 73/5 76 
Aug.-Sep_|5 69/5 69/5 66|5 67/5 64/5 66/5 72/5 74 77\5 71|5°74 
Sep.-Oct _|5 54|5 55/5 52/5 53/5 51/5 54/5 60/5 60 5 58/5 60 
Oct.-Nov_|5 51/5 52\5 49)5 50/5 48/5 52/5 58/5 58 5 5515. 57 
Nov.-Dec.|5 51/5 51/5 48/5 49/5 47/5 51/5 57/5 57}5 5 5415 56 
DOG JOR. |<}. an adnacnlar<s CR A EE MR ER EE, ek 

BREADSTUFFS. 


Friday, Mareh 2 1906. 

Prices have continued to decline mainly in sympathy 
with the steady fall in the ag of a vient but at times. there 
has been a somewhat better de: On the whole, how- 
ever, such improvements, in ete: have proved spasmodic, 
the transactions for both the home trade and export as a 
rule being on an exceedingly moderate scale. The trade at 
the Northwest is also reported dull and some of the mills 
at Minneapolis are closing down for lack of business. The 
steady decline in prices naturally acts as a deterrent, on 
business, buyers under such cireumstances usually holding 
aloof for still lower prices. Cornmeal has been quiet at 
some falling off. Rye flour has declined. with only a jobbing 
business. 

In wheat the speculation for future delivery has continued 
on a very moedrate scale, and prices have steadily declined, 
making further new low’ records for the season. The de- 
pressing factors have been increasing stocks at the North- 
west, large world’s shipments, in the main favorable weather, 
dulness of the flour trade at. the Northwest, and the absence 
of anything like a lenge or persistent export ‘demand. From 
time to, time there has been some export business, but it 
has been on so small:a scale as to have little or no effect on 
the market. The shipments from Russia and Argentina 
have been noticeably large and the fosgt markets, partly 
on this account and partly because the situation in 
America, have been gradually declining. The Argentina 
and India crop reports have been in the main favorable 
and our own winter wheat crop outlook, so far as can now be 
judged, is satisfactory. The spot market, as already in- 
timated, has been dull and’ declining, Europe still buying 
more from our competitors than from America, To-day 
the market, after opening higher, partly because of some 
decrease in the Argentina shipments and stronger foreign 
markets, declined, owing toa reaction in Liverpool and 
rains and snows at the West which are expected to have a 
beneficial effect. The spot market was dull and steady. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed.Thurs. Fri. 
No. 2 red winter---------- f.o.b. 86% 86 86 86% 86% 86 
May delivery in elevator-_------ = 87 87% 87% oo%s * 
July delivery in elevator. - -- - - - 865 87% 87 seee be 
September delivery in elevator __ 83 % «85 86 86 85 85 


DAILY CLOSING PRICES OF ba gae es ee mY CHICAGO, 


on, Tues. d.Thurs. Fri. 
May delivery in elevator---_--- og ar 81% 4 7 80 80 
July delivery in elevator-- ----- 81% 81 81% 81% 8 80 
September delivery in elevater.. 81 80% 81% 80% 80 80 

Indian corn futures have still been Pen and prices have 

t | gradually receded to a lower level in spite of continued 


reports: of mild, rainy weather at the Vest which has the 
two-fold effect of cutting down the crop movement to em | 
moderate proportions and of keeping the grading 

Of late prices have shown some resistance, owing partly = to 
the growing impression that the short interest is. very large 
while the moderate reeeipts have not been without some 
effect. The export demand: at best has been only fair and 
the actual foreign business here has been very light. To-day 
futures were dull but firm on small receipts and reports of 
dry weather in Argentina. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW — 
Mon. Tues. Wed. ee 


Sat. 
ee ee f.o.b. ¢ 48% ox S 


May delivery in elevator 
July delivery in elevator 4916 
September delivery in elevator__ 50% 


DAILY CLOSING PRICES OF CORN FUTURES I i cHiIcAao. 


Sat. Mon. ‘Bi phew ro 8. 
May. delivery in elevator-_-__-__- 43 43 
July delivery in elevator-_----_-- 43 43 an is & 
September delivery im elevator. 4444 44 


Oats have declined with other eae 24 but the phon 
ward movement of prices has. been to some extent held in 
check by the fact, that there is a large short interest in the 
market, and that the crop movement at the West. has been 
small and stocks steadily decreasing. France has hen. in 
the market to. a fair extent = cash oats, ap in +. 

the market has lacked life and animation. 














Spot. Saturday. | Monday. | Tuesday. Wed'day. | Thursday. | Friday. 
12s } business Good Good Good 
P.M. ae. doing. p= | demand. | | demand. | demand, 

Mid. UpI’ds 5.75 6.71 5.69 5.76 5.83 5.78 
Sales ..... 000 14,000 12,000 1 B00 20,000 12,000 
Spec.&ex * 600 t000 3,000 5000 | 2,000 1,000 
Futures. Quiet at Spee * | Set at | | Spohats Quiet at 
Market F §6Quiet, 4@5 pts nts ints 5@6 pts. 
opened } endhenend. deciine decline. | advance decline. 
Steady Steady at Greedy s Steady at at 
4 pts. {1 oa * 8 ts. | 2 —_ 2 ts. 
if q cline. 3 Des. x Sireses x | afraee seline. 
, 





closed unchanged, 

















































24 THE CHRONICLE. 





[ Vor, uxxxe, 








DAILY @LOSING PRICES OF OATS IN NEW YORK. 
Mon. Tues. Wed.Thurs. Fri. 


No. Shmixed .......-.-....- .s. B.. i 2 3536 35! 

No. 2 white felipped_-........-.. 354% 35% 35% 35 35 35 

DAILY GLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 

M 1 30% 0% B08 50% HOM 3036 
v in elevator. -....-.. 

juyiieiivery in elevator. ...--- 308 29% 29 oon 30% 29 

September delivery in elevator... 2834 28% 28 28% 28% 28 


The following are closing quotations: 





FLOUR. 

$3 10| Kansas straights_-.... $3 85@$3 90 
2 60/| Kansas clears_-......- 3 00 50 
3 80/ Blended patents----.--. 470@ 510 
6 Be icc cntcuscce 360@ 430 
4 25| Buckwheat flour ...-.. Nom: aal. 
460|Graham flour.......-. 3 25@ 4 
4 10|Cornmeal ......-..--.- 265@ 275 
GRAIN. 








ec. |Corn, per bush.— c . 

90 Western mixed... 

88 No. 2 mixed_-_.. f.o.b. 49 

85 No. 2 yellow ..- f.o.b. eh: 

Nom No. 2 white._-..-. f.o.b. “48 

e, per bush.— 

35 ce occsccccess Nominal. 

35 State and Jersey_...... Nominal. 

3544 | Barley—Western -..........- 44 
PRD iit dcdsineccacsued 40 


EXPORTS OF FLOUR AND GRAIN FROM PACIFIC 
PORTS.—The exports of grain and flour from Pacific _— 
for the week ending March 1, as received by telegraph, have 
been as follows: om San Francisco to South Pacific ports, 
6,049 barrels flour. 

Combining these figures with those for previous weeks, 
we have the following, which covers the exports to foreign 
countries for the period since July 1 1905, comparison being 
made with the corresponding period of last year: 
Flour, Wheat, Corn, Oats, outy. Rye, 
Exports from— bbdis. bush. bush. bush. . bush. 
San Francisco. 354,618 — 250,031 28,900 1,669 1,982,558 _.. 
Puget Sound.-1,328,239 5,475,000 36,862 249,916 149,200 315 
Portland -...- 796,887 4,763,152  .--.-.- a 325,655 -.. 


. = 2,479,734 10,488,183 65,762 251,617 2,457,413 315 
Total 1904-05.1,883,703 4,487,276 138,743 410,628 3,901,656 1248 
For other tables usually given here see’page 489. 


THE DRY GOODS TRADE. 
New York, Friday, March 2 1906. 

The conditions in the cotton goods market during the 
past week have not shown any change of importance beyond 
possibly some little increase in irregularity. The situation 
just now is somewhat mixed. In such divisions as are 
most readily responsive to the course of the cotton market, 
yarns and coarse yarn goods into which raw material cost 
enters most largely, the tendency is more or less in favor 
of buyers, but in finer grade goods sellers show no disposi- 
tion to give way. The demand from the home trade for 
the heavier makes of cotton goods is of an indifferent char- 
acter; buyers have either fair stocks on hand or are doubtful 
about the future course of prices; but in fine grades they are 
facing a market heavily oversold, and on account of that 
condition are probably more anxious than they might other- 
wise be. There has been a dearth of open-price changes, 
but, taking the average tendency, buyers are in a slightly 
better position than they were a week ago. It is evident 
that the course of the market for raw material is being closely 
watched and that, for the time being, it is quite an influence, 
particularly over buyers’ views, with the net result of, with 
the exceptions referred to above, increasing conservatism. 
There are reports of mills running out of contracts accepting 
lower prices on goods for export and some business has been 
done this week for the Red Sea on a relatively low basis. 
In the woolen goods division business has ruled quiet in 
both men’s wear fabrics and dress goods. Collections are 
fairly regular, few complaints being heard either at first 

















hands or with jobbers. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Feb. 26 were 3,199 
packages, valued at $181,089, their destination being to 
the points specified in the tables below: 

1906-— ——1905-—— 
Since Since 

New York to Feb. 26. Week. Jan. 1. Week. Jan. 1. 
Great Britain ; eee 25 120 19 170 
Other European_ web ol oi ienatele tesdibes 210 463 ee oh 115 
China hte atthe eceiibiaieen nmin 4a 18,375 inom 24,592 
India -_ - ‘ guébecvatvucnee 1 3,514 2 3,249 
Arabia -- - ao ee Tay ae 1,292 5,597 aa 736 
Africa --- : ijncehihwasedl 446 1,851 1l 1,471 
DED «. dndnccencucnceasonges 320 3,849 582 4,749 
Mexico ... a aay 30 295 50 397 
Central America. - + Fe AP RAN 117 2,419 247 3,019 
South America eS 10,981 732 9,760 
Geer Goamiries..............-.... 243 2,170 36 2,694 

a Se 49,634 1,679 50,952 


been $2,673,463 in 1906, against $2,776,729 in 1905. 

The market for heavy brown sheetings and drills 
shows an easier tone than a week ago. There is no 
pressure on the part of manufacturers, but it is noticeable 
that bids on a basis recently turned down have been this 





week accepted from buyers for export. The home trade is 
paying little attention to the heavier makes of brown cottons 


and the export bu. this week has hardly been of a nature 
to encourage hopes of material development, being confined 
pawong Ace special calls from the Red Sea for 3.25 yard sheet. 
ings, China still being practically out of the market. Coarse 
colored cottons are as a rule well sold, and such buyers as 
pe out orders for denims, ticks, cottonades, &c., have to pay 
ull prices. In napped fabrics of the Canton flannel order 
there are some irregularities, and the market for these has 
hardly borne out its opening promise. Moderate sales of 
staple prints are reported to the home trade at current quo- 
tations, and some fair orders are recorded for export to the 
West Indies and South America. Fine printed fabrics are ag 
a rule in a good position, and sellers of ginghams, altho 

not a¢tive at present, seem to be generally satisfied with the 


oo | Situation. Regular print cloths remain unchanged at 3%¢., 


but the demand is quiet, asit is for other narrow print cloth. 
while wide printing cloths have been sold at 
some concessions to buyers. The fine end of the grey goods 
market is mostly in a strong position, and some manufac- 
turers have sold deliveries extending into next year. 

WOOLEN GOODS.—The market conditions here are not 
on the whole satisfactory. The trade has had to contend 
against an unusually mild winter, which must have inter- 
fered materially with the demand for heavy-weight clothing, 
leading retailers carrying larger stocks than they expected 
to be burdened with at this time of the year, and with little 
prospect now of disposing of them. Buyers were cautious 
at the opening of the new heavy-weight season, and under 
prevailing conditions it is not surprising that the piece goods 
market shows them still in the same frame of mind. The 

rogress made so far this season has evidently suggested 

urther in some quarters that there may be some difficulty in 

maintaining the initial prices, which showed advances upon 
the preceding season, as it is generally assumed that the 
orders placed up to date for men’s wear woolen and worsteds 
leave a number of manufacturers with an uncomfortable 
margin of unprovided-for production. Worsted fabrics, and 
particularly mercerized worsteds, appear to have fared fairly 
well, and in the latter some lines are already taken care of 
for the balance of the season and withdrawn from the mar- 
ket. All-wool goods are quiet and business in cotton-warp 
and union fabrics has been of limited dimensions. Business 
in dress goods has run largely to broadcloths, which have 
been ordered with a fair degree of freedom in both blacks 
and colors. Fancy lines of woolen dress fabrics are also 
meeting with some attention and promise better results 
than last season, while fancy worsteds are in moderate re- 
quest. 

FOREIGN DRY GOODS.—Moderate sales are reported 
in imported woolen and worsted dress goods, with fine grades 
of broadcloths prominent. The demand for silks is gradu- 
ally increasing. Linens are in restricted supply firm 
in price and similar conditions prevail in burlaps. 


Importations and Warehouse Withdrawals of Dry Geods. 
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News Items. 


Buffalo, N. ¥.—Proposed —— 
Exempt Bonds.—A bill is before the State gislature 
amending the Charter of this city so that ‘All bonds issued 
by the said city after the thirtieth day of June, nineteen 
hundred and six, shall be free and exempt from taxation 
except for State and county purposes.” 

Lawrence, Kan.—Decision Favorable to City.—If a de- 
cision by Judge C. A. Smart of the District Court, handed 
down om Feb. 21, is sustained, this city will be freed from 
all obligation to pay the $100,000 university bonds issued 
many years ago and now held in the State Permanent 
School Fund. As noted in our “State and City’’ Section 
for November, page 134, it was the claim of the city that 
by an understanding with the State at the time of the 
issue of the bonds the city was to be relieved from liability 
after paying interest to the amount of the principal. The 
Topeka ‘Capital’ gives the following extracts from Judge 
Smart's decision: 

The Judge held that, accord! to the constitutional rights of the State, it was 


ing 
bound to support the university, and that in giving the State $100,000 bonds to 
orm the Tiniversity, the city of Lawrence did something that it had no right 
“There has been a misconception,” said J Smart, “‘in to the giving 
of these bonds. It has been claimed that the cit mpve the bonds in order to have 
the university located here. The facts are that the university was already located 
in Lawrence, having been located here by the committee chosen for that purpose. 


bonds were for e ‘ 
“At the time the bonds were voted,” said the Judge, ‘‘the city was in the midst 
would have been a warm day for any 


of a wave of enthusiasm, dur: which it 
man to have 8 said: “You have De right to give these bonds.’ He would have 
a technical lawyer.” 
oo, e Smart brought up many cases where cities had been 


In deciding the case, Judge S 
without voice in this act which the State had done. For example, the Atchison 


case, where the State had o; h the town without the consent of 
town. “The State was ’ 
and the city had no right to have a voice in the matter of support.” 
for costs was rendered against the State and time given for appeal. 
Massachusetts.—Street Railway Bonds Legal for Savings 
Banks.—In this column several weeks ago (page 173) we 
gave a list of the street railways meeting the requirements 
of Chapter 483, Laws of 1902, and in the bonds of which, 
therefore, Massachusetts savings banks are allowed to 
invest, subject to the approval of the Board of Commis- 
sioners of Savings Banks. With this list, as a basis the Board 
of Commissioners have named the following bonds which 
they “deem good and safe securities for the investments of 
savings banks and institutions for savings.” 














Character Int. Date of Date of 
Name of Company. of Bonds. Rate. Interest. nga te " 
Athol & Orange St. Ry. Co_.....--. First mort.. 5 Jan. 1 1895 Jan. 1 19 
Elevated Ly | Co Debentures. 4 May 11905 May 1 
Dartmouth & Westport St. Ry. Co_First mort.. 5 April 895 April 1 
East Middlesex St. Ry. Co ---..--.- PED names 5 Sept 898 Sept. 
2 7! ct, Sl TO aieedainaiee 4 Jan. 902 Jan. 2 
Fitchb’g & Leominster St. Ry. Co..First mort.. 5 April 897 April 
7 - “  **«.Con. mort.. 444 Feb. 901 Feb. d 
Leomin Shirley & AyerSt. Ry. CoFirst mort.. 5 Feb. 904 Feb. 
Holyoke St. Ry. Co.._....------- Debentures. 5 April 1 1895 April 
oS Aibe gi ara + se al Oct. 900 Oct. ( 
25 -. 5  Aprill 1903 April 3 
First mort.. 5 July 897 July ) 
“IMortgage.2. 4 July 1 1903 uly" 1 193% 
.-Mortgage... uly uly 23 
.-Debentures. 4 April 903 April 923 
oe Con. mort.. 5 Jan. 894 Jan. 4 
West End St. Ry. Co.— ” 
Boston Consolidated St. Ry.Co...-Piain ....-. 5 Jan. 887 Jan. 907 
West End St. Ry.Co_.....------ ne EES 44% Mar. 1 1894 Mar. 1 1914 
“a es — aay he “a May 8 May 916 
aed oY chaunnaghabon | 5 -eeealid 4 Feb. 897 Feb. 917 
ssedéshiabes” — Qapena 4 Aug. 900 Aug. 915 
of! ehaees 4 Aug. 1 1902 Aug. 932 

















Nashville, Tenn.—Suit Dismissed—Judge Horace H. 
Lurton of the United States Circuit Court on Feb. 26 entered 
a decree dismissing the suit of J. C. McLanahan et al. against 
the Tennessee Central Railroad and the City of Nashville, 


ne i Taz- | in 


ville & Clarksville RR (now Tennessee Central: RR.) in 
accordance with a vote taken Aug. 8 1901. Nashville papers 
state that this dismissal renders it incumbent upon she city 
to issue the bonds. V. 81, p. 739; also,“‘State and City” 
section for November, page 168. 

New York City.—Injunction Vacated.—The temporary 
injunction granted on Monday of last week by Justice Burr 
in Brooklyn to prevent City Comptroller Metz from de- 
ty the $20,000,000 4% corporate stock awarded on 
Feb. 15 to various bidders (see V. ait 410) was vacated 
on Saturday last. The complaint ged among other 
= that the rate of interest on the bonds (4%) was 
wholly unnecessary and inflicted a great loss on the city. 
On this point the Justice is reported as saying: 

These facts, if true, do not necessarily impute to the defendant bad faith or a 


corrupt motive. It may be ny en 4 icious for Co! 
present time to dispose of a! of interest and for a 
partes of time. But 

him within certain limitati 

, Section 169). 
tion have been violated in above e 

The courts of this su administrative 
fficers acting within their jurisdiction, and for errors of judqment im that regard 
he officer is answerable to the people who selected him for the position amd not 
to the courts at the instance of a tax-payer. 


The contention that the Comptroller issued gold bonds 
without authority of the Commissioners of the Sinking Fund 
was also overruléd, as it was provided that the following 
resolution had been passed by the Commissioners on June 9 


1898: 
Resolved, That until otheriwse ordered by the Commissioners the Comptroller 
be and is hereby directed to issue all corporate stock of the City of New York con- 
gold coin of the United States of America of the present stand- 
fineness. 





0! 
U 


ditioned to be paid in 
ard of weight and 


No subsequent action having been taken by the Commis- 
sioners, the Court rules that this resolution is a continuing 
one, and that while the persons constituting the Commis- 
sioners of the Sinking Fund may be changed from time to 
time, yet it is a continuing body and such a resolution is 
in force and effect until some other action is taken by the 
same body. 

“T think it is apparent,” the Court concludes, ‘‘that the plaintiff cannot succeed 
bcceenced wail ast son eieseiee sae oe oo 
New York State.— Savings Bank Investment Bill Defeated in 
House.—Mr. binge re graye bill amending the Savi Bank 
Investment Law failed to pass in the Assembly on Feb. 27. 
This bill is identical with that introduced in the Senate by 
Senator Stevens and which was published in its original form 
on page 347 of the “Chronicle’’ of Feb. 10. Two very slight 
changes in the phraseology of the bill, however, were subse- 
quently made by the Committee on Banks in both Houses. 
Texas.— Special Session of Legislature.—Governor Lanham 
has issued a call for a special session of the State Legislature 
to convene March 26 for the purpose of curing defects in the 
Eletcion Law. 


Bond Proposals and Negotiations this week 


have been as follows: 

Aberdeen, Wash.— Bonds Proposed.—It is stated in local 
papers that the City Council is considering the question of 
issuing refunding bonds. 

Acworth, Cobb County, Ga.—Bond Election.—We are 
advised that this town will vote in May or June om the 
question of issuing $10,000 water and light bonds. 
Aitken, Minn.— Bond Sale.—On Feb. 14 the $24,000 15- 
year funding and the $10,000 20-year refunding bonds 
described in V. 82, p. 231, were awarded to the Commercial 
Investment Co. of Duluth at par and accrued interest for 





4 per cents. The bids were as follows: 
24,000 $10,000 
Funding R ‘ing 
jonds . ‘onds . 
Commercial Investment Co., Duluth..--(for 4s).......... $24,000 10, 
W. J. pares & Sons, Cleveland......-- (for 44s)_..-....- 24,184 10,137 
enn: Af (2., MOMOUDOES. ©... 2 5--sonensentensananscs Basis 46-10%: 
S. A. WN; CE aon ne cansrenencea (tor 5)--.------- 25,032 10,520 
Browne-Ellinwood Co., Chicago. .-..-...-- CP i Aesa«rasee 24,327 10,127 


Albia, Monroe County, Iowa.—Bonds Voted and Sold.— 
This city on Feb. 14 authorized the issuance of $36,000 5% 
water-works bonds by a vote of 453 to 92. These bonds, 
we are informed, have already been sold to Geo. M. Bechtel 
& Co. of Davenport. 

Anaheim, Orange County, Cal.— Bond Election.—An elec- 
tion will be held March 14 to vote on the question of issuing 
$23,000 water-plant-improvement, $25,000 electric light-- 
plant-improvement, $15,000 gas-generating and distributing- 
system, $3,000 concrete cross-walk and $3,000 street-oiling 
bonds. 

Ashby, Minn.—Bond Sale.—The $3,000 light bonds 
offered without success on Jan. 6 have been sold to the 
State as four per cents. See V. 81, p. 1806, for description 
of bonds. 

Babylon, N. Y.—Bond Election.—An election will be held 
on March 20 to vote on the question of issuing $15,000 
street-improvement bonds. 

Battle Lake, Minn.—Bonds Proposed.—This village has 
been — the advisability of issuing $9,000 lighting- 
plant bonds. fe are informed, however, that there is no 


prospect of any definite action being taken in this matter 
for some time. 
Bay County (P. O. Bay City), Mich.—Price Paid for Bonds. 





which suit involved the issuing of $1,000,000 bonds of the 
sity of Nashville as a subscription to the stock of the Nash- 





—wWe are informed that the price paid for the $23,000 4% 
15-year county-house and court-house-heating bonds, orig- 
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inally awarded on Nov. 9 to W. J. Hayes & Sons of Cleveland 
and subsequently re-awarded to the Bay City Bank, was 
par. Denomination $1,000. Date Nov. 9 1905. Interest 
semi-annual. See V, 82, p. 406. 

Buffalo, N. Y.—Bond Issue.—The issuance of $1,045 73 
4% judgment bonds has been authorized. These bonds are 
to be taken at par by the Erie Railroad Grade Crossing Bond 
Sinking Fund as an investment. Date March 1 1906. 
Maturity July 1 1906. 

Bonds Proposed.—A bill has been prepared by the City 
Council for presentation in the Legislature providing for 
the issuance of bonds to an amount not exceeding $3 ,000 ,000 
for an electric-light-plant. 

Carrington, N. D.—Bond Offeri amu -- will be 
received until 8 p. m. April 2 by fi. L. Winterer, City 
Auditor, for the $10,000 5% coupon fire and water bonds 
voted on Jan. 9, as stated in V. 82, p. 174. Denomination 
$500. Date April 2 1906. Interest semi-annually. 
turity April 2 1926. Certified eheck for $500, payable to the 
City Treasurer, is required. 

Chatham, Pittsylvania County, Va.— Bonds Proposed.— 
A bill recently introduced in the State Legislature permits 
the issuance of water and sidewalk bonds. 

Ghickasha, Ind. Ter.—Description of Bonds.—We are 
advised that the $60,000 water-works and sewer-extension 
bonds, awarded on Jan. 26 to F. R. Fulton & Co. of Chicago, 
(see V. 82, p. 292) carry 5% interest and mature in twenty 
years 





Christiansburg School District No. 4, Montgomery 
County, Va.—Bonds Authorized by islature.—The State 
Legislature has passed the bill authorizing this town to issue 
bonds for a school-house. 

Clearwater School District, Wright County, Minn.— 
Bonds Voted and Sold.—This district on Feb. 19 authorized 
the issuance of $5,000 high-school-building bonds. These 
bonds, we are informed, have been sold to the State of 

innesota 


Colorado Springs, Colo.— Bond Offering.—Proposals will 
be received until 7:30 p. m. March 19 by K. M. MacMillan, 
City Clerk, for $170,000 4% gold refunding water bonds. 
Authority Act of Legislature, approved April 30 1901 and 
vote of 129 to 3 at election July 18 1905. Denomination 
$1,000. Interest semi-annually at the office of the Cit 
Treasurer or at the Chemical National Bank in New Yor 
City (at option of holder). Maturity twenty years, subject 
to call after ten years. Certified check for 3% of the bonds 
is. required. 

Conneaut, Ohio.— Bond Sale.—On Feb. 26 the $7,000 5% 
5-year judgment-funding bonds described in V. 82, p. 348, 
were awarded to 8S. Kuhn & Sons of Cincinnati at 105.107. 
Following are the bids: 


§. Kuhn & Sons, Cincinnati--.-..$7,357 50 
W. R. Todd & Co., Cincinnati. _a7,375 00 
Breed & Harrison, Cincinnati.. 7,357 00 
Lamprecht Bros. & Co., Cleve. 7,351 75 
New First Nat. Bank, Columbus 7,338 35 
W.J. Hayes & Sons, Cleveland. 7,332 00 
Hayden, Miller & Co., Clevel’d. 7,330 00 


a We are informed that no check was enclosed; bid, therefore, not considered. 


Corona (Cal.) School District.—Bond Election.—Reports 
state that the Board of School Trustees will call an election 
some time this month for the purpose of voting on a propo- 
sition to issue $35,000 5% high-school-building bonds. 

Courtland, Southampton County, Va.—Bond Bill Passes 
Legislature.—The bill authorizing the issuance of school- 
building bonds has passed the Legislature. 

Davenport (Iowa) School District.— Bond Sale.—On Feb. 
12 $85,000 4% school-building bonds were awarded to Geo. 
M. Bechtel & Co. of Davenport at par and blank bonds. 
Denomination $1,000. Date March 1 1906. Interest 
semi-annual. Maturity March 1 1916, subject to call after 
March 11911. The following bids were received: 

Geo.M .Bechtel & Co., Povenp't-0605 000) German Savings Bank... ---.-..- $85,000 
N. W.fHarris & Co., Chicago... 485,126 


& Mayer, 
Bk 











@ And blank bonds. 4 Bid said to be conditional and therefore rejected. 

Deerfield, N. ¥.—Bonds Voted.—This town on Feb. 27 
voted in favor of issuing about $10,000 certificates of in- 
debtedness. The vote was 61 for to 26 against the issue. 

De Kalb (Tex.) School District.—Bonds Registered.—The 
State Comptroller on Feb. 24 registered an issue of $6,000 
5% 10-20-year (optional) school-building bonds dated 
Nov. 1 1905. 

Dennison (Ohio) School District.—Bonds Voted.—It is 
stated that this district has voted to issue $50,000 school- 
building bonds. 

Des Moines, Iowa.—Munictpal Ownership. Election Pro- 
posed.—The Mayor was recently petitioned to call an elec- 
tion to vote on the following questions: 


the city of uire and operate plants? 
- Second— the city of Des Moines acquire oO} water-works? 
Third—Shall the city of Des Moines acquire and operate gas-works? 
Fourth—Shall the f Des Moines acquire and electric-light-plant? 


the city of Deo Moines acquire and opuntes nn chekio peter dans? 

Duluth, Minn.— Bond Ojfering.—Proposals will be received 
until March 19 by H. W. Cheadle, City Clerk, for $275,000 
4% gold water and light bonds. Authority Chapter 172, Laws 
of 1905. Proceeds of the sale of these bonds will be used in re- 
tiring bonds issued by the Duluth Gas & WaterCo. prior to 
the acquirement of the plant of that company by the city. 





Securities are dated April 1 1906 and will mature April 1 1936 
| Certified check on a national,bank for 1% of the par value 
of the bonds bid for required. 25s ; 

East Orange, N. J.—Bond Sale.—On Feb. 26 the $140,099 
4% school bonds maturing Dec. 1 1945 were awarded 
$90,000 to A. B. Leach & Co. of New York City at 104.777 
and the remaining $50,000 to the Sinking Fund Commission. 
ers at 105.25. Following are the bids: 


Sinking Fund Comm. ($50,000)..105.25 |R. M. Grant & Co., Ni 
A & Peoples BEY f. eet | 


.B. Co., New York_-_104. 
John D. Everitt & Co., N.Y_.__- 1 be Or Seater hts 
. Co. . W. Ha co 
ess accion 104.178 Wy: Fiawey, & Co., New ork. I 


Sav. Invest. & Tr. C 
Kountze Bros., New Yo 
H.L. Crawford & Co., New York-104.16 |Spitzer & Co., New York....277~ 108. 

See V. 82, p. 293, for description of securities. 

Edinburg, Va.—Bond Bill Passes House.—The House on 
Feb. 9 passed the bill providing for the issuance of bonds 
for water and other purposes. 

Elizabeth, Allegheny County, Pa.—Bonds Voted.—This 
borough on Feb. 20 authorized the issuance of $20,000 sewer 
bonds by a vote of 203 to 62. These bonds, we are ip- 
formed, will be offered in about thirty days. 

Elk City, Rogers Mills County, Okla.— Bond Election. — 
The President of the Board of Trustees has called an election 
for March 26 to vote on the bee oa of issuing $25,000 6% 
water-works bonds. These bonds were voted favorab' 
at an election held Jan. 18 but have been found to be illegal, 
thus necessitating a new election. 

Emporia, Va.—Bonds Proposed.—A bill was recently in- 
troduced in the State Legislature authorizing this town to 
issue bonds for water-works, electric-lights, sewers, etc. 

Englewood, N. J.—Bond Sale.—On Feb. 28 the $16,000 
446% 30-year city-hall bonds described in last week’s issue 
were awarded to Seasongood & Mayer of Cincinnati at106.66 
amd accrued interert. The bids were as follows: i 


& Mayer, Cincinnati. 106.666! Harriman & Co., New York..... 
we Hean, Chieago....------- @108.00 li M. Grant Seon New York z2ienth 
Jose, Parker & Co., Boston...... 105.31 | Kountze Bros., New York....... 103.38 
@ No check d, bid theref rejected. 





Eugene, Ore.—Bonds Not to Be Sold at Present.— 
inquiry as to the details of the offering March 16 of $100,000 
water-works bonds voted on Jan. 2, we are informed that 
“bonds will not be sold March 16 and probably not at all.” 

Fairfax, Renville County, Minn.—Bond Ojfering.—Pro- 
posals will be received until 7 p. m. March 17 by the Village 
Council, J. H. Dickmeyer, President, for $6,000 4% 20-year 
village-hall bonds. Interest annual. These bonds were 
voted at an election held Feb. 13. 

Fairfax, Va.—Bonds Proposed.—This place desires legis- 
lative authority to hold an election to vote on the question 
of issuing road bonds. 

Findlay, Ohio.—-Bond Ordinance Vetoed.—The Mayor has 
vetoed the ordinance providing for the issuance of the 
$5,000 park bonds mentioned in V. 82, p. 469. 

Florence (Colo.) School District.—Bond Sale.—Local re- 

orts state that this district has sold an issue of $30,000 44% 
unding bonds to Denver parties for $25 premium. 

Franklin, N. H.—Bond Sale.—On Feb. 24 $25,000 34% 
water-works-funding bonds were awarded $1,000 to Chris- 
tian Schlesinger of Franklin at 102.12 and $24,000 to the 
Franklin National Bank at 100.43. Following are the bids: 
Franklin Gtional Bane 7----°-100-43|2-1- Rollins & Sons, Bosti.---10009 
Warren M. Draper (for $4,000). ...100.35 
Denomination $500. Date March 1 1906. Interest semi- 
annually at the First National Bank of Boston or at the 
office of the Treasurer. Maturity March 1 1916. 


Franklin School District, Southampton County, Va.— 
Bond Bill Passes House.—The bill authorizing this district 
to issue school bonds has passed the House. 


Fredericksburg, Va.—Bonds Proposed.—The issuance of 
refunding bonds is provided for in a bill now before the 
State Legislature. 

Fremont, Neb.—Bond Election—We are informed that 
the election to vote’ on the question of issuing from $10,000 
to $15,000 water-extension bonds, mention of which was 
made in V. 82, p. 408, will probably be held April 3. 

Galena, Kan.—Bond Election.—At the April election the 
question of issuing water-plant-purchase bonds will be sub- 
mitted to a vote. It is proposed to issue $25,000 in bonds 
and to assume outstanding bonds of the water company 
aggregating $40,000 and maturing in 1909. = 

Garrettsville, Ohio.— Bond Offering. —Proposals will, be 
received until 12m. Mar. 31 (postponed from Mar. 15.onae- 
count of error in advertisement) by E. L. Davis, Village Clerk 
for the $40,000 4% coupon water-works bonds mentioned 
in V. 82, p. 175. Authority, Sections 2835, 2836 and. 2837 
of the vised Statutes. Denomination $500. Date 
March 15 1906. Interest semi-annually at the office of the 
Vill Treasurer. Maturity $500 every six months from 
March 15 1911 to Sept. 15 1930 inclusive, and $1,000 every 
six months from March 15 1931 to Sept. 15 1940 inclusive. 
Certified check for $300, payable to the: Village Treasurer, 
required. Purchaser wilh fomacindte furnish blankbends. 

Grand Island, Neb.—Bond Election.—This city on Jan. s 

assed Ordinance No. 376 providing for > cection "000 

eld March 6 to vote on the question o —— st 
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not exceeding 434% interest. Denomination $1,000. Date 
May 1 1906. Interest semi-annually at the State fiscal 
agency in New York City. 

Greeley, Colo.—Bond Sale.— We are informed that this city 
on Feb. 5 awarded the $350,000 10-15-year (optional) water- 
works bonds described in V. 82, p. 116, to the Bellan-Price 
Investnent Co. and the Denver National Bank of Denver 
at their joint bid of par and interest for 444 per cents. § 

Greenfield School District No. 19, Chaves’ County, New 
Mex.—Bond Ojjering.—J. 8. Lea, County Treasurer, will 
sell at public auction at 10 a. m. to-day (March 3) at the 
court-house in Roswell $2,000 6% coupon school-house 
ponds. Denomination $500. Interest Jan. 1 and July 1 
at the office of the County Treasurer. Maturity Jan. 1 
1936, subject to call after Jan. 1 1916. Bonded debt, this 
ssue. Assessed valuation, $106,000. 

Greensburg (Pa.) School District.—Bonds Dejeated.—An 
election held in this district Feb. 20 resulted in a vote of 
448 for to 1,099 against a proposition to issue $100,000 
school bonds. 

Hagerstown, Md.—Bonds Proposed.—A bill is before the 
State Legislature providing for the issuance of $25,000 
drainage bonds. 

Hardin County (P. O. Kenton), Ohio.—Bond Sale.—On 
Feb. 23 the 5% serial ditch bonds aggregating $55,180, de- 
scribed in V. 82, p. 349, were awarded to W. J. Hayes & 
Sons of Cleveland at 103.633. Following are the bids: 


w.J. Hayes & Sons, Cleveland$57,185 00|Sec.Sav. Bk. & Tr. Co., Toledo$55,905 00 
Kenton Nat. Bank, Kenton... 56,921 00} Hayden, Miller & Co., Cleve- 

Lamprecht Bros.&Co ,Clevel’d 56,741 59 land (for $26,080)......... 27,016 00 
New First Nat. Bk., Columbus 56,620 00| Wm .Pool,Dunkirk (for $2,080) 2,085 00 


Helena, Mont.—Bids.—In addition to the bid of the 
Union Bank & Trust Co. of Helena of $267,575 and accrued 
interest for the $266,800 444% 10-20-year (optional) re- 
funding bonds awarded to them on Feb. 19 (see page 470 
of last week’s issue), a bid of $267,550 was also received from 
H. B. Palmer & Co. Bonds are dated Jan. 11906. Interest 
January and July. 

Huntsville, Ala.—Bonds Authorized.—The City Council 
on Feb. 20 passed an ordinance providing for the issuance 
of the $10,000 street-improvement bonds mentioned in 
V. 82, p. 408. Bonds will carry 6% interest and mature in 
ten years, subject to call after two years. 

Irvington (N. J.) School District.—Bonds Proposed.—The 
issuance of $35,000 school-building bonds is being considered 
by this district. We are informed, however, that no action 
has as yet been taken in the matter. 

Keith and Lincoln Counties Irrigation District (P. O. 
Sutherland), Neb.—Date of Bonds.—We are informed that 
the $65,000 6% bonds to be offered on April 2, as stated on 
age 470 of last week’s issue, will be dated March 1 1906. 
Securities are coupon in form and are issued for the purpose 
of purchasing the Hunter & Neelson canal. The district has 
no other debt. Assessed valuation about $700,000. 

Kittanning School District, Armstrong County, Pa.— 
Bonds Defeated.—The election Feb. 20 resulted in the defeat 
of the proposition to issue the $40,000 4% 5-20-year (op- 
tional) school-building bonds, mention of which was made 
in V. 82, p. 175. 

Klamath Falls School District.—Bonds Defeated.—We 
have just been informed that an election held Jan. 27 to 
vote on the question of issuing $4,000 school bonds resulted 
in the defeat of that proposition. 

La Junta School District No. 11, Otero County, Colo.— 
Bond Sale.—This district has awarded $25,000 444% 5-15- 
year (optional) school bonds to the Bellan-Price Investment 
Co. of Beaver at par and interest. These bonds were voted 
at election held Feb. 7 1906. 

La Moure County (P. O. La Moure), N. D.—Bond Election 
Postponed.—This county has postponed to March 10 the 
election which was to have been held Feb. 27 to vote on 
the question of issuing $50,000 court-house bonds. 

Lockland School District, Hamilton County, Ohio.—Bond 
Ojfering.— Proposals will be received until 12 m. March 5 
by Wilbur S. La Rue, Clerk Board of Education, for $3,000 
4% school-improvement bonds. Denomination $500. Date 
March 51906. Interest semi-annual. Maturity $500 yearly 
on March 5 from 1909 to 1914 inclusive. Certified check for 
3% of the bonds bid for, payable to the District Treasurer, 
Tequired. 

Los Angeles City School District, Los Angeles County, 
Cal.— Bids —We give below the bids received on Feb. 19 
for the $520,000 4% 1-40-year (serial) bonds which, as stated 
last week, were awarded to the Security Savings Bank of 
Los Angeles: 

Security Sav Bk, Los Angeles $527,560 00|N.W.H alsey & Co., San Fran $524,030 00 
Adams-Phillips Co., Los Ang. 526,945 00|N.W. Ha & Co’ and E.H. 
| Rollins & Sons, Chicago... 523,701 25 

Los Angeles City High-School District, Los Angeles 
County, Cal.—Bonf Bids.—Following are the bids received 
on Feb. 19 for the $260,000 4% 1-20-year (serial) bonds 
awarded, as stated last week, to the Adams-Phillips Co. of 
Los Angeles: 

Adams-Phillips Co., Los Ang.$261,720 00|N.W.Halsey & Co., San Fran $261,066 00 
Security Sav: Bk., Los Ang. 261,660 00|N. W. Harris & Co, and E. H. 

Rollins & Sons, Chicago... 260,961 25 
Louisville, Ky.—Bond Bill Passes Legislature.—House Bill 


question of issuing bonds for this purpose be submitted to 
a vote of the people. ; 

Madill, Ind. Ter.— Bond Election.—It is reported that this 
city will vote on the question of issuing bonds for water 
purposes. . 

Marianna, Ark.—Bonds Not Sold.—All bids received on 
Feb. 12 for the $26,000 coupon sewer-improvement District 
No. 1 bonds described in V. 82, p. 176, were rejected. We 
are informed that such bids as were received did not comply 
with the terms of the advertisement. 

Marion, Ohio.—Bids.—The following bids were received 
on Feb. 21 for the four issues of 4% and 44% bonds re- 
gating $9,250, awarded, as stated last week, to W. R. Todd 
& Co. of Cincinnati: 

W.R. Todd & Co., Cincinnati_.$9,617 00| W. E. Harkness, Marion... -.- $9,489 35 
Mayer & Co., Cine. 9,570 04| W.J. Hayes & Sons, Cleveland. 9,47: 

P. D. Aronhalt, Marion_-_...- 9,560 00| F.. Moffett, pper 

Lamprecht Bros & Co., Clevel’d 9,519 38| (for Silver bonds).... 2,614 40 

These bonds were held in the sinking fund as an invest- 
ment, and answer to the following description: 
$4,500 454% Mt. Vernon Avenue (city’s portion pexing bende dated Sept. 1 1905 

_ and maturing each six months from Sept. 1 1911 to Sept. 1 1915. 

1,250 434 % fire station bonds dated Oct. 1 1905 and due Sept. 1 1908. 
2,500 4 G Silver Street (city’s portion) paving di Sept. 1 1905 and 
maturing $500 each six months from Sept. 1 1911 te Sept. 1 1913 in- 


clusive. 
1,000 4% Sank BO0b Bt Gory Bet. 1 1905 and maturing $500 March 1 

Marshall County, 8. Dak.—Bond Election Proposed.—The 
County Commissioners, it is stated, have been petitioned to 
call an election to vote on the question of issuing bonds for 
the construction of a new court house. 

Marshfield School‘ District No. 9, Coos County, Ore.— 
Bond Offering.—Proposals will be received until 9 a. m. 
April 2 by J. B. Dulley, County Treasurer, for $6,000 10-20- 
year (optional) coupon school bonds at not exceeding 5% 
interest. Denomination $500. Date June 1 1906. In- 
terest semi-annually in Coquille or New York City. Bonded 
debt, including this issue, $19,500. Assessed valuation. 
$1,014,013. 

Medina County (P. O. Medina), Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. March 19 by W. H. 
Hobart, County Auditor, for $4,400 5% coupon Granger 
Ditch No. 7 improvement bonds. Authority Sections 4481, 
4882 and 22B of the Revised Statutes. Denomination $400. 
Date March 1 1906. Interest semi-annually at the office of 
the County Treasurer. Maturity one bond every six months 
from March 1 1907 to March 1 1912 inelusive. Certified 
check for 2% of amount bid, payable to the County [Treas- 
urer, required. Successful bidder to furnish blank bonds. 

Merchantville, N. J.—Bond Election Proposed.—The ques- 
tion of calling an election to vote on the issuance of bonds 
for sewer purposes is being considered in this borough. 

Merrill, Ore.— Bond Ojjering.—Proposals will be received 
until 2 p. m. to-day (March 3) by the Town Recorder for 
$5,000 6% 10-20-year (optional) gold coupon water-works 
bonds. Denomination $500. Interest payable in Merrill. 
Bonded debt this issue. 

Milbank (8. Dak.) School District.—Bonds Voted.—This 
district on Feb. 20 authorized the issuance of $16,600 5% 
10-year school-building bonds. 

Milford, Clermont and Hamilton Counties, Ohio.—Bond 
Sale.—We are informed that the $694 55 6% 1-5-year 
(serial) coupon pavement bonds offered on Jan. 12 (see V. 81, 
p- 1867) have been awarded to the Milford National Bank 
of Milford for $705. 

Monticello (Ind.) School District.— Bond Sale.—On Feb. 
21 an issue of $21,000 4% coupon school-house bonds was 
awarded to N. W. Harris & Co. of Chicago for $21,638 50. 
Denomination $500. Date Feb. 21 1906. Interest semi- 
annually at the Monticello National Bank in New York 
exchange. 

Montreal, Que.—TJemporary Loan.—The City Treasurer 
on Feb. 26 negotiated a temporary loan of $800,000 at 


434%. 


Mt. Healthy, Ohio.—Bond Ojjering.—Proposals will be 
received until 12 m. March 26 by Frank Williamson, Village 
Clerk, for $1,982 40 44% 1-10-year (serial) sidewalk- 
improvement bonds (village’s portion) and $1,460 20 44% 
1-10-year (serial) sidewalk-improvement assessment bonds. 
Authority, Act of General Assembly, passed April 25 1904 
and ordinance passed by the Village Council on Feb. 13 1906. 
Date of bonds March 16 1906. Interest semi-annually at 
the First National Bank in Mt. Healthy. 

Muskegon Heights, Mich.—Bond Ojfering.—Proposals will 
be received until March 19 by A. Van Zanten, City Recorder, 
for $40,000 coupon water-works bonds at not exceeding 5% 
interest. These bonds were authorized on Feb. 19, as will 
be seen by referring to page 471 of last week’s issue. De- 
nomination $5,000. Maturity 1916, 1921, 1926, 1931 and 
1936. Bonds are tax exempt. Bonded debt, $14,722. 
Assessed valuation 1905, $921,140. 

New Haven, Conn.—Temporary Loan.—This city recently 
placed $55,000 4% current-expense notes with local banks. 
New Rochelle, N. Y.—Legality of Bonds Approved.—We 
are advised that the legality of the $65,000 4% registered 
school bonds, which this city will offer on March 6, will be 
approved by J. H. Caldwell, Esq., of New York City, whose 
opinion to that effect will be furnished to the purchaser. 





No. 257, enabling this city to expend $4,000,000 for sewers 
has passed the Legislature. The bill provides that th 


For full details of these bonds and terms of offering see page 
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471 of last week’s issue; also official advertisement, which 
will be found elsewhere in this department .Bonded debt, 
including this issue, $1,674,651 14; certificate debt $126,250. 
Total assessed valuation $18,355,660. 

Newton Oounty (P. O. Kentland), Ind.—Bond Sale.— 
On Feb. 27 the $14,970 03 4% funding bonds described in 
V. 82, p. 233, were awarded to J. F. Wild & Co. of Indianap- 
olis for $15,550 and interest. An offer of $15,534 50 was 
also received from N. W. Harris & Co. of Chicago. 

Palestine, Texas.—Bond Ojjering.—Proposals will be re- 
ceived by A. L. Bowers, Mayor, for $10,500 444% coupon 
school-house and $9,500 444% coupon school-house-addition 
bonds. Authority vote 211 to 48 at election held Feb. 12 
1906. Denomination $500. Date March 1 1906. Interest 
emi-annually in Palestine, Texas, or in Austin, Texas, or 
at the National Park Bank in New York City. Maturity 
40 years, subject to call after 20 years. 

Passaic County (P. O. Paterson), N. J.—Bond Ojjering.— 
Further details are at hand relative to the offering on 
March 6 of the $130,000 4% coupon bridge-repair bonds 
mentioned on page 471 of last week’s issue. Proposals will 
be received until 2 p. m. on that day by William T. Fanning, 
Chairman Finance Committee. Denomination $1,000. Date 
April 1 1906. Interest semi-annually at the First National 
Bank in Paterson. Maturity $65,000 on April 1 1925 and 
$65,000 April 1 1926. Certified check for 1% of the amount 
of bid, payable to the Collector of Passaic County, required. 

The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department. 

Palo Alto, Oal.—Bond yyy A eg will be re- 
ceived until 8 p. m. April 5 by the Town Trustees for the 
$75,000 5% gold municipal be aio. (water, light and 
sewer) bonds mentioned in V 410 Denominations, 
40 bonds of $1,000 each and 40 Sends of $875 each. Date 
May 1 1906. Interest oy <A ap at the Town Treasury. 
Maturity $1,875 yearly from May 1 1907 to May i 1946. 
Successful bidder will be required to deposit with the Town 
Treasurer upon notice of award a certified check for 5% 





TR 
of amount bid, payable to the Town of Palo Alto. Tota) 
debt, including this issue, $173,000. Assessed valuation 
1905, $2,900,000. 

Patchogue, N. Y.—Bond Sale.—On Feb. 28 the $16,009 
street-improvement bonds described in V. 82, p. 471, were 
awarded to the Sag Harbor Savings Bank at par for 3.78 per 
cents. Following are the bids: 

Seg Harbor Say. Bk. (for 3.784); alt 2: Hayes & Sons (tor 48)--...101.30 
3.988) tds sendin eco three Patchogue Bank (for M% fo----4 4 
Perry, Nobles County, Okis. —Bond Sale.—This city on 

Feb. 20 awarded the $25,000 544% water-works bonds men- 

tioned in V. 82, p. 410, to John Nuveen & Co. of Chicago 

at par. Denomination $500. Date March 1 1906. Interest 

January and July. Maturity March 1 1926. 


Portage, Wis.—Bond Ojjering.—Proposals will be re- 
ceived until 7:30 p. m. March 6 by D. A. Hillyer, City Clerk, 
for $40 000 4% coupon bridge bonds. Denomination $1,000: 
Date Nov. 15 1905. Interest annually at the office of the 
City Treasurer. Maturity Feb. 1 1925, subject to cal} 
Feb. 1 1920 or on any Feb. 1 thereafter. Certified check 
for $1,500 on a national or State bank made payable to the 
City Treasurer must accompany each bid. Bonded debt, 
including this issue, $116,000. Assessed valuation, $2,937,- 
462. Bidders must satisfy themselves as to the legality of 
these bonds before bidding. 

Portsmouth,’ :‘Va.—Bonds Authorized by Legislature.—The, 
Legislature has passed a bill authorizing the issuance of 
bonds for school purposes. 

Pulaski County (P. O. Winamac), Ind.—Bond Sale.—The 
following bonds were awarded on Feb, 2 to the Security 
Savings Bank & gy ee a>. 60 sll Toledo: 
$10,573 25 o%§ ditch bo ne: 20 bonds for 


$500 each one bond 
73 oa Maturit my $12 300 early from Nov. O's 1 0.1908 to Nov. 20 
ioe Saetaneve and $1,573 25 on Nov. 20 1914. Premium received 


1.061 0 0% $8 ate, De Deno 3 bonds for $500 each and one bond 
My ea toe, 20 1908 and $1 
Now 50 trom, 1908 to 1012 inclusive. Premium: resreca sie, 


Date of bonds Feb. 2 1906. Interest May and noth Ee 
Bond Sale.—On Feb. 9 the $6,005 31 6% ditch bonds 
described in V. 82, p. 295, were awarded to the Security 





NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





West Chicago Park 


Commissioners’ Corporate:Bonds. 
#1,000,000 
For Small Park Purposes. 
#1,000,000 
For Improvement and Maintenance Purposes, 
- Sealed proposals wi 1 be received until four o’clock 
BaY Or manCH. A.D. ‘1906, at the, office of the 
West Chi Park. Sanmatgatoners. nio 
of the West a Chicago Park © 


to the sum One M ’ 
Small Park purposes and One Million Dollars ($1,000,- 
. for Improvement and Main ce . 
he accrued interest 


issues are twenty-year 


West 

Chicago, Illinoie. Said One Million Dollars o 

for Small Park purposes are y the West Chicago 
7m in of and subject to 


Di 
the the State of Ti of Tuinois, entinled. Aa Ast to enable Park 
Comm ners to ie bo ds fo 


grounds, and improvement 1] smail a and pleasure- 
and to Provide | a AA for ent of the 
* approved May 1 = Million 
Dollars of bonds for pk wy and M aintenance 
purposes are issued by the West Chicago Park Com- 
mers in pursuance of and subject to the pro- 
visions of an Act of the General Assembly of the State 
of Illinois, entitled, "An Act to enable Park Commis- 
sioners to issue bonds for the onekeee. improvemens 
and maintenance of pub rovide a t ulevards under 
their control, and to provide a tox, for the payment of 
the same,” approved May 11, 1905. 
The entire are ¢ of ~S “authorized by said Act 


1 
000), and the bonds hereby offered for sale constiiute 


d M 
,000), and the 
es of bonds, including the exist- 
ing btedness of thew. Paark Commis 
sioners and the West Park t, do not ex the 


Distric xceed 
constitutional limit of indebtedness of said Park Dis- 


Further ppetioniace will be furnished upon ap: 
tion to the Secretary of the West Chicago Park 
missioners at Union Park, Chicago, Illinois. 


posal for sunpoovennsn’ and Ma . 
and m companied by certified check for two 
(2) per cent of t the amount of the bid, payable to the 
order of the West Chicago Park Commissioners, a 
ate bids being made for each issue 
my for and delivered at the office of the ‘Treasurer 
of the West Chicago Park Commissioners. No 
of less Le? par and accrued interest will be conside 
and the West Chicago Park Commissioners reserve 
right to valet any and all bids. 
WEST CHICAGO PARK COMMISSIONERS, 
By B. A. ECKHART, President. 
JOSEPH?F. HAAS,Secretary 


Chicago, February 20, 1906. 





130,000 


Passaic County, N. J., 
Bridge Bonds. 


Sealed posals will be received by the Board of 
Chosen Freeholders 0 of the sounty of Passaic b: ie. ab 


MARCH 6 
oF the attics of the clerk ‘of board, 
eourt’ “house, Paterson, N. J. ai then and 


be be publiely 0 opened for the purchase of the following | pa’ 


E REBUILDING BONDS 
RIDG 0,000, in the denomination 


in eac! is: rin 
Nationa: Bank, Paterson, N. J.; “ ye dated April 
1906, and fall due and payable as liows: 
,000 April .1, 99! 
April _ x. = 





are to be 

issued er and by virtue of Dy provisions of an D Act 
of the Legislature of the State of a ML, entitled 
“An Act in Relation to Gms _Pxpend 
proved April 2, 1878 (P. 
up <> | thereto oloved > ee 31 


1 
Bonded debt, , inohading this issue 4,000. 
Real estate 1905, $79, 53838 '4 00. 
The above A a to be taken a Sally paid for, 
netadins ceeraes interest, on or before the 15th day 


i 
of ril, 1 

Kan pro} | must be accompanied by a check for 
one per cent of the amount of the bid, duly cies 
by a national or incorporated bank, made payable 





the collector of Passaic County, as + sca y that he o'clock 


ben will be taken it bid is — 
© bid below per ¥ will be coi red. 
Bids | be addressed. to William T. Fann ing. 
ceaimen, 6 and endorsed * ‘Proposals for Bridge Rebuil 
finders should present their bids in person, or by 
agent at the time and place above mentioned. 
A committee reserves the right to reject any and 


1_ bids. 
Dated, Feb. 21, 1906. 
WILLIAM T. FANNING, Chairman. 
GEORGE W. BOTBYL, Clerk. 


Blodget, Merritt & Co, 
BANKERS, 
16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 











Pro- . em C{ifY & RAILROAD BONDS. 





T B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS. 
172 Washington Street, 
CHICAGO, . - . {LLS, 
L18T UN APPLICATION. 


Pp. was) anid th the aa may remain un 





$7,437,600 
STATE OF ALABAMA, 


omaicgorl are 


accompan rejected 
with notice of rejection. The 5 
cepted pe will, on failure of bidder to comply 
terms of his bid, be forfeited to the State. 
+ The entire amount of each accepted bid, or so much 


i be considered. 
ite reserves the right aA A. bonds to 
000. will be re 





and have copeptoucualy Wraese 
thereo Bids for Renewal Bonds of A 
The State reserves ht to reject any and all bade, 
For further information, sopiy to the Governor, 
Alabama. 


WM. D. JELKS, 
Governor. 








Mobile City Bonds 
Alabama State Bonds 


Dealtin by us. 
Wire us your Offering. 


MACARTNEY & SCHLEY 


BANKERS & BROKERS 
MOBILE, ALA. 


F.R. FULTON & CO., 


Municipal Bonds. 
171LA SALLE STREET. 
CHICAGO. 





SBSBYW2 @RB effec ce ocrpoe ec 
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ings Bank & Trust Co. of 

aede are dated Feb. 9 1906 

Rhinelander, Wis.—Bond Offering.—Pro 
ceived until 2 p. m. March 20 by the City Clerk for $25,000 
5% coupon school-building bonds. Denomination $1,000. 
Date April 1 1906. Interest semi-annually at the Corn Ex- 
change National Bank in Chicago. Maturity $5,000 yearl 
on April 1 from 1910 to 1914 inclusive. Bnoded debt, includ- 
ing this issue, $38,000; floating debt $9,600. Assessed valua- 
tion 1906, $2,347 ,768. . 

Rhode Island.—Bond Offering.—Proposals will be re- 
ceived until 12 M. March 28 by Walter A. Read, General 
Treasurer, P. O. Providence, for the following bonds: 


‘old highway-construction bonds maturing April 1 1936. 
$600.0 34 gold armory-construction bonds maturing April 1 1946. 


Securities are dated April 1 1906. Interest semi-annually 
on April 1 and Oct. 1. They will be issued as desired either 
as coupon or registered bonds of $1,000 each and coupon 
ponds may at any time be converted into registered bonds 
at the option of the holder. Bonds are exempt from taxa- 
hode Island. 


Toledo for a premium of $120. 


sals will be re- 


tion in 
Rochester, N. Y¥.—Temporary Loan.—On Feb. 28 a 
$100,000 local-improvement-fund note was awarded to 


Goldman, Sachs & Co. of New York City at 4.375% interest 
and $7 50 premium. Following are the bids: 


Broadway Sav. Inst. ($50,000)...4.75 
premium, 4.373 % | Bond & Goodwin, Boston. -.-.... tHZ 
Bank for fo 


Rutherford School District, Bergen County, N. J.—Bond 
Ojfering.—Proposals are again requested for the $48,000 
4% coupon bonds, bids for which were rejected on Dec. 11 
1905 (see V. 81, p. 1748). Bids will be received for these 
bonds until 7:30 p. m. March 12 by C. P. Perham, District 
Clerk. Denomination $1,000. Date April11906. Interest 
semi-annually at the Rutherford National Bank in Ruther- 
ford. Maturity one bond yearly beginning April 1 1914. 
Bonded debt, including this issue, $312,045. Assessed valua- 
tion 1905, $3,778,671. 

Rutland, Vt.—Bond Election.—This city will hold an 
election March 6 to vote on the question of issuing not ex- 


Sabine County, Texas.— Bonds Not to Be Offered at Present. 
—We are advised that the $30,000 4% 10-40-year (optional) 
bonds mentioned in V. 81, p. 1512, will not be put on the 
market until after April 10. 

St. Paul, Minn.—Bond Sale.—On Feb. 28 the $150,000 4% 
30-year coupon neltang, bonds described in V. 82, p. 411, 
were awarded to N. W. Harris & Co. of Chicago for $156,616. 

Salem, Mass.—Temporary Loan.—This city recently 
borrowed at 4% $100,000 in anticipation of the collection 
of taxes. 

San Antonio, Texas.—Bond Ofjering.—Proposals will be 
received until 12 m. March 24 by Bryan Callaghan, Mayor, 
for $300,000 4% 20-40-year (optional) refunding bonds. 
Interest semi-annual. Cash deposit of 2% is required with 
each bid. ° 

mer, Richland County, Ohio.—Bond Bids.—The fol- 
lowing bids were received on Feb. 21 for the $2,500 4% 
1-10-year (serial) coupon public-library bonds, awarded, as 
stated on page 473 of last week’s issue, to the Dayton Savings 
& Trust Co. of Dayton for $2,538: 


Da Sav. & Tr. Co., Dayton $2,538 00| Brighton-German Bk. Co. .Cine.93.8 a8 


Citizens’ Bank, Shelby........ 2,515 25) W.J. Hayes & Sons, Cleveland 


W. R. Todd & Co., Cincinnati-- 2°15 00| Hayden, Miller & Co., Clevel'd 2.504 
Citizens’ Nat. Bank, Ironton.-- 2,512 00] Weil, Roth & Co., Cincinnati.- 2/503 
Sparta, Hancock County, Ga.—Bond Ojjering.—R. W. 
Moore, Mayor, will sell at public auction at 12 m. March 6 
an issue of $12,000 5% gold electric-light-plant bonds. 
Authority vote of 93 to 1 at election held Oct. 16 1905. 
Denomination $500. Date Jan. 1 1906. Interest semi-an- 
nually at the office of the City Treasurer. Maturity Jan. 1 
1936. Bonded debt, including this issue‘ $26,500. Assessed 


value $565,000. 

sore Valley (Ohio) School District.—Bond Ojjering.— 
Proposals will be received until 12 m. March 15 by A. L. 
Sides, Clerk Board of Education, for $6,000 4% coupon 
school-house bonds. Denomination $500. Date March 15 


1906. Interest semi-annually on March 15 and Sept. 15 
at the Spring Valley National Bank in Spring Valley. 
Maturity $ each six months from March 15 1909 


Sept. 15 1914 inclusive. Bonds are exempt from taxation 





ceeding $16,000 sewer bonds. 


Certified check for $100, payable to the Board of Education’ 








NEW LOANS. 


NEW LOANS. 


INVESTMENTS. 





$65,000 
City of New Rochelle, N. Y., 


$300,000 ~ 
PENSACOLA, FLORIDA, 


H. W. NOBLE & COMPANY, 


PENOBSCOT BLDG., LAND-TITLE BLD@, 











DETROIT. PHILADELPHIA. 
School Bonds. 4}4% Improvement Bonds. MUNICIPAL 
- AND 

Sealed posals will be received by the und Sealed bids will be received b Board of Bond 
until Tuesday evening, MARCH 6, 1006, at 8 o'clock, | Trustees of the City of Pensaccia, lorids from Feb- PUBLIC SERVICE CORPORATION 
for the purchase of all or any part of $65, Registered ruary 26, 1906, until MARCH 28, 1906, at 12 0’ 
4 per cent School Bonds, series of 1906, of City, noon for the purchase of all or any part of ,000 4 BON DS 
of $1,000 each, dated March 15 maturing cent Improvement Bonds of y- ff . 
five (5) bonds on the Ist day of May, 1910, and four (4) | Florida. The legality of the bonds be ved 
bonds annually thereafter, commencing May 1, 1911. by Messrs. Dillon & Hubbard of New York. er 
May and ¥- ——s - Ra at ‘or bids My be had ap to Pape Se | h Kl b | & C 

f the City Treasurer. F 2 

the ofiee of the City Treasurer. we oa | SF o00 ins, United States Mortgage & Trust Company. R udo p ey e)] te oO. 
the State ot New York. for $2 000° p ble Pay A altel! Beant of Bond Trustees 
of the city Treasurer of the City of New Rochelle. : nme BANKERS, 

Bonds will be ved under the supervision of 
| A BY . ae oo DEALERS Ix 

No bid of less than par value of “the bonds will be 
Se RET StaStadl recat MUN yon PAL MUNICIPAL, RAILROAD and 

pice of the City Treasurer In New Rochell STREET RAILWAY 





day of March, 1906. 
right is reserved to reject any or all bids. 
‘ew Rochelle, N. Y., February 15, 1906. 
CHARLES KAMMERMEYER, 
City Clerk. 








Perry, Coffin & Burr, 
INVESTMENT BONDS. 


Denver. Chicago. 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS. 
BOSTON. 


BONDS. 
27-29 PINE STREET, NEW YORK. 
interest Paid on Daily and Time Deposits. 


Albert Kleybolte & Co., 


409 Walnut Street, 





San Francisco. 





60 State Street, 


R. L. DAY & CO., 


CINCINNATI, O. 


Carefully Selected 


BOSTON. BANKERS MUNICIPAL BONDS 
s And other High-Grade 
85 Congress Street, 8% Nassau Street, Investment Securities. 





BOSTON. 


MacDonald, McOoy & Oo., 
HUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 


MEMBERS 
NEW YORK AND BOSTON 
STOOK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 


NEW YORK. Full descriptions, showing price and tncome 


on application, 





MUNICIPAL AND 

PUBLIC FRANCHISE CORPORATION 
BONDS 

Bought and Sold. 


W. J. HAYES & SONS, 

















MUNICIPAL AND RAILROAD Trowbridge & Niver Co. OLBVELAND, OBIO. BOSTON, MASS, 

ere ONDS. wunicipat ano eustic service |\BONDS st82. CERTIFICATES 
SEASONGOOD & MAYER BONDS i pn pat ees 
Mercantile Library Building, , CHICAGO, BOSTON, $250 tor a tock of ate satiated 

CINOINNATI. lst Nat, Bank Bldg. 60 State Street, | ALBERT B, KING & 60., 906 Breadway, N.Y. 
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seabed No bonded debt at prinents: 
$150,534. 

Stratford, Ont.—Debenture Sale.—This city recently 
awarded $15,000 444% water-works debentures to Wood, 
Gundy & Co. of Toronto. Maturity Jan. 1 1925. 

Suffolk, Va.—Bond Bill Passes Legislature.—The Logis- 
lature has passed a bill authorizing this town to issue bonds. 

- Tanner's Creek Magisterial District No. 6, Norfolk County, 
Va.—Bond Bill Passes House.—A loan of $30,000 for school 
improvements is provided for in a bill which recently passed 
the House. 

Tecumseh, Neb.—Bonds Authorized.—The City Council 
has decided to issue $5,000 refunding bonds at not exceeding 
414%4% interest. 4 

Tiffin, Ohio.—Bond Bids.—The following bids were re- 
ceived on Feb. 23 for the $67,000 4% coupon refunding 
bonds awarded, as stated last week, to Lamprecht Bros. & 
Co. of Cleveland: 














Aénenned: Vv iebeeticn 


ieaprent Bros. & Co., Cleve.$67,743 75| Tiffin Nat. Bank, Tiffin. -_.-.. $67,345 00 

a J. Hayes & Sons, C leveland 67,722 00| New First Nat. Bk. Columbus 67,335 00 
.R. Todd & Co., Cincinnati. 67, ‘e8 $3 | Bocurity Sav.Bk.&Tr.Co., . 67,200 00 
Hayden, Miller & Co., Clevel’d 67: 14 — ngood & Mayer, Cincin. - 67,191 62 


Weill, Roth & Co., Cincinnati. 67:4 

Torrance a (P. }. ‘Eateseta), N. Mex.—Bond Ojfer- 
ing Postponed.—We are informed that the date on which 
this county will receive bids for $5,000 5% current expense 
bonds has been changed from Feb. 19 to April 2 

Trenton, Mo.—Bond Election.—According to local reports, 
a special election will be held in this city to vote on the 
question of issuing water-works bonds. 

Trenton, N. J.—Bonds Authorized.—The Common Council 
on Feb. 20 passed an ordinance providing for the issuance 
of $2,900 4°% 30-year registered school bonds. Denomina- 
tion $100 or multiple. Interest semi-annually at the office 
of the City Treasurer. 

Trenton, Ohio.—Bond Sale.—The $550 6% 1-10-year 
(serial) sidewalk assessment bonds offered on Feb. 17 (see 
V. 82, p. 236) were awarded on Feb. 26 to Josephine House. 

Vacaville, Solano County, Cal.—Bonds Voted.—An elec- 
tion held in this town Feb. 20 resulted in a vote of 218 to 
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[VoL. Lxxxm, 


SSS SESS ee eee 


45 in favor of issuing $25,000 5% 1-25-year (serial) sewer 
onds. 

Vernon Centre, Blue Earth County, Minn.— Bond Sale.—Op 
Feb. 26 the $5, 000 5% coupon water-works bonds described 
in V. 82, p. 412, were awarded to the Union Investment Co, 
of Minneapolis at 100.30 and accrued interest. A bid of 100.30 
was also received from 8. A. Kean of Chicago and a bid of 

par from the First National Bank of Mankato. Bonds are 
vated Feb. 26 1906. 

Walnut Grove School District, Redwood County, Minn — 
Bond Sale.—This district recently disposed of the $13,000 
4% school-building bonds mentioned in V. 82, p. 120, to 
the State of Minnesota at par. Bonds are dated June 1 
1906 and mature in twenty years. 


Windsor, Ill.— Bond Election.—This city will hoid an 
election March 12 to vote on the question of issuing $24,000 
5 % refunding railroad-aid bonds.’ 

‘Woodford County School District No. 85, Ill.—Bond Sale. 
—On Feb. 22 the $5,400 4% bonds described in V. 82, 
p. 413, were awarded ‘to the First National Bank of El Paso, 
Iil., at’ par. 

Yonkers, N. ¥Y.—Bond Bids.—The following bids were re- 
ceived on Feb. 23 for the $15,000 4% fire-department bonds 
awarded, as stated last week, to W. J. Hayes & Sons of 
Boston at 104.49: 


W. J. Hayes & Sons, Boston. ----- 104.49 
Denning & Magoffin, New York_-_102.75 
People’s Savings Bank, Yonkers_- 102. 02 


Zanesville School District, Ohio.— Bond Sale.—On Feb. 
24 this district awarded the $130,000 4% 40-year coupon 
school-building bonds described in V. 82, p. 296, to the 
Old Citizens’ National Bank of Zanesville at 109.818. The 
bids were as follows: 








-- 101.43 
101.10 


Gee. M. Hahn, New York-. 
S.A. Kean, Chicago 





140, 101 


9° 
139, TO 00| Society “for Sav ings, Cleve. ~ 133'8 
on Savings Bank & Trust 


= yes & Sons, eve. 
ni 
Co., Cincinnati 


W. Zs. 
W.R. Todd & Co., Cin 
Lamprecht Bros. 'eCo, Ciev 139, 529 00} 








INVESTM ENTS. 


MISCELLANEOUS. 


ACCOUNTANTS. 





ERVIN & COMPANY, 


BANKERS, 


— {New York Stock Exchange, 
(Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 
43 Exchange Place, Drexel Building, 
New York. Philadelphia, 





Adrian H. Muller & Son 
AUCTIONEERS, 


Regular Weekly Sales 
STOCKS and BONDS 


Whiting Papers 





For Fine Oorrespondence 


and for Gemeral Business Uses are 
standard, made in Ledger, Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER CO. 


New York. Philadelphia. 
Mills: Helyeke, Mass. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants* 
(Penasylvania) 


Stephen Girard Building, 
PHILADELPSBIA. 


Wall Street Exchange Building, 
NEW YORK. 


WM. FRANKLIN HALL, 





Accou ntant, 
Exchanve Buildin, 
53 State Street. BOSTON, MASS. 





Chicavro. 


THOMAS B. DEAN, 





EVERY WEDNESDAY. 


Office No. 55 WILLIAM STREET 
Cerner Pine Street. 


R. A. Lancaster & Sons, 


BANKEBS, 
10 WALL STREET, 
NEW YORK, 
DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 
Southern Securities a G@pecialty. 





THE AMERICAN Mea. Co. 


MANILA SISAL AND JUTE 


CORDACE. 
65 Wall Street, New York. eT Daoamanen, 


Successor to ARCHER & DEAN 


CERTIFIED PUBLIC ACCOUNTANTS 
Wall Street Exchange Bldg., 
41-43 Wall 8t., - NEW YORK. 
Telephone 4155 Broad. 


J. C. KERR, 


CERTIFIED PUBLIC ACCOUNTANT 
INGTON LIFE BUILDING, 


NEW YORK. 





TELEPRONE 6042 pt wprT. 


mm of W.F. WEISS, 

















Hi H E SOUTH. Engineers. CERTIFIED PUBLIC ACCOUNTANTS 

Business Opportunities, Investment | ~~~ aot 128 Broadway, New York. 
Securities Real Estate, Timber, Mines, H M B & Ce THLEPHONK—8768-8759 CORTLANDT. _ 

ustri roperties, Farm or Town llesby 
Mortgages in cll parts of the Souths |) “1! 100MIS, CONANT & CO. . 

Ni ‘ A 

METROPOLITAN INVESTMENT CO. INCORPORATED CERTIFIED PUBLIC eg oeell 

GEO. B. EDWARDS, President, Charleston, 8. C. ENGINEERS. Tel, 4068 Broad. 


Commercial and Financial Agent. Business wadetahen 
injall parts of the world. Satisfactory references 





Established 1885. 
H. C. Speer & Sons Co. 
First Nat, Bank Bullding, Chicago. 


CITY COUNTY BON Ds. 


AND TOWNSHIP 











DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 


Examinations. and Reports. 


171 LA SALLE ST., 











ALFRED ROSE & CO., 
CERTIFIED PUBLIC ACCOUNTANTS 
(New York and Ilinois.), 

56 Pine Street, NEW YORK. 

Tel. 4961 John. 


JAMES PARK & 00, 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, New York. 
234 LaSalle Street, Chicage. 











CHICAGO 
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ixust Companies, 





Mercantile Trust Co. 


St. Louis, Mo. 


Capital, = = $3,000,000 
Surplus, = = 6,500,000 


OFFERS ITS SERVICES TO THE NA- 
TIONAL PUBLIC. COURTEOUS AND 
LIBERAL TREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


OFFICERS. 
FESTUS J. WADE, President. 
WILLIAM MAFFITT, Treasurer. 
Cc. H. McMILLAN, Secretary. 





Maryland Trust Co. 


BALTIMORE, 


CAPITAL, = = $2,000,000 


DIRECTORS 
Oscar 








OFFICERS. 
H. 





CARROLL VAN NESS.........- -Treasurer 
JERVIS SPENCER Jr....-.-Asst. Treasurer 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 
Capital, = = = = = $2,000,000 
Surplus, = = = = = 500,000 


CHARLES G. DAWES, President. 

W. IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst. Secretary. 








BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 





The Trust Company of 
North America 


503-505-507 Chestnut St., Philadelphia. 


CRP TENG cictoesedmignndsnicl $1,000,000 
Acts as Executor, Trustee, etc. Be- 
= suey seats set of Deposit Vaults. 


President, ADAM A. STULL. 
Ist Vice-Pres. & Treasurer, HENRY >) BRENGLE. 


2d Vice-Pres. cupervieing ine partment, 
JOSEPH 8. en 





and t Trust Officer, 
CHAS. “. LINEAWEAVER. 
DIRECTORS: 
James Sony Brown, J. Jones, 
Jour cadwaiafer: —  Yone*Metibe 
walader, J clihenny, 
E. W. Clark Jr., Hichard Wain M 
Joseph S. Clark, Gioment B. New lo 
Edwin 8. Dixon, ohn W. Pepper, 
Eugene L. Ellison, Wi F. . 
Joseph C, Frale nk Samuel 
Harry ©, Franc Adam A. Stull, 
fienry Ms Gaw Jr. Edward D. Tole 
ward S, ose » Wainwrigh' 
uel F, Houston, file D. me 


- BOSTON, MASS. 





Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check 


Acts as Trustee under Railroad and other 
Bortgnae and is authorized to act as Executor, 
Administrator and Trustee. 


Capital - = = = $1,000,000 
Surplus (Earned) 2,000,000 


CHARLES E. ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C. WILLIAMS, Vice-President 
G. E. GOODSPEED, Treasurer 

W.L. WHITNEY, Assistant Treasurer 
HENRY A. FENN, Sec.&Mgr. Safe Dep. Dept. 
| H. D, HEATHFIELD, Assistant Secretary 

F. J. BURRAGE, Assistant Secretary 
| 


CITY TRUST CO., 


Incorporated 1908, 
50 STATE STREET, BOSTON, MASS. 
Capital, « - - - - $1,008,000 
Surplus, = - - «+ = 1,000,000 
Transacts a General Trust and 
Banking Business. 








' Interest Allowed on Deposits Subject to Check. | hold 


Acts as Trustee under Railroad and other Mort- 


gages. aise o2 Aaeas | as Agent foe the Se Eoajotering 
lA ot ro jag se ew ., and authorized 
| tor, G » Adminis 
tor and Trustee” 


OFFICERS: 
PHILIP STOCKTON, President. 
| CHARLES FRANCIS ADAMS 24, V.-Pres. 
GEORGE 8. MUMFORD, Secretary. 
EORGE W. GRANT 4 
OOEARLES' P. BLINN JR., Asst. Treas. 


P. D. HAUGHTO Asst. Sec’y. 
moran ol 
Charles F. Atom 2d, Arthur L; » 
Ilford, Maxwell 
| Sonn S° Bartlett Robert T. Paine 34, 
T. Jefferson Coolidge Jr. Charles E. Perkins, 
| Charles E. Cotting, William A. Russell, 
| Or A, per, Pores 8 » 
. Fun, A. Stone 
Francis [: Hiecineca ane? A Paaye om 
. Keith, — W. Seward Webb 
Gardiner M. Lane, Sidney W. Winslow. 








MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., 8T. LOUIS 
CAPITAL, SURPLUS 





A GENERAL FINANCIAL AND FIDUCIARY 
BUS TRANSACTED. 


| Transacts a General Trust Co. Business. 


aOR LOFTS 8,500,000. 


INESS 


John I Beggs D.R. Sa 
Wilbur F. yie August Gehner Wm. D. Orthwein 


gies ot Board 

JULIUS 8. W. 

JOHN DAVIS, "TONS. Preah 
SAMUEL E OFFMAN, Vice-President 


E. FROCK Secretary 
due LYLE, Asst. Secretary 





WISCONSIN TRUST Co,, 
MILWAUEEE. 


OLD COLONY 
* TRUST Co. 


‘ BOSTON, MASS. 

————SS————— 

CAPIT * 2 + © = = $1,500,000 
ee + + 4+ - - 5,000,000 


BANKING 
EST ON 





ECT TO 








The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


ee. 4 a, ies le 
a oon a 


Spheres ¢ to act as omemer and to 


$1,000 ,000 
2,000,000 


Corpora: 
and as Transfer 
nds. 
Interest Allowed on Deposits Subject to Check. 
OFFICERS. 
DAVID R. WHITNEY, President. 
CHARLES 


“pDALTON Vice-President. 
. CHOATE, Vice-President. 


JAMES R. HOOPER, A 

HENRY N. CARE, Ss 
FRED’K W. RE Be Sec.d& Treas. 
FRANCIS R. SEWETT. Trost Officer. 


BOARD OF DIRECTORS. 

flliam Endicott, 

Ww C. Baylies, Frederick P. Fish, 
vranklin Ea" 
Franklin ven, 
James R. Hooper, 











AMERICAN LOAN & 
TRUST COMPANY, 


CAPITAL = = O71 e $1,000,000 
SUBPLUS EARNINGS = $1,700,000 
Transacts 4 —— } J and Trust 


Com 
INTEREST asap An : papeaies Subject te 
Check. Special Rates on Time Deposits. 


Trustee under ay, Tes = tom and 
BOARD OF pre moog 


Cc. F. Adams 2d, N. W. Jordan, 
F. Lothrop Ames, David P. Kimball, 
Bown ¥ Atkins, 3 E 2 y, 
Charles S. Bird, Francis Peabody Jr. 
George W. Brown, Albert A. Pope, 
Samuel Carr, N. W. Rice, 
N. Foss, Pot. Saltonstall 
imer P lowe, harles W. Whittier. 


it. 
™ B; BOWEN eT eeT:, Asst. Ses. 


THE AUDIT COMPANY 
OF ILLINOIS, 
635-42 MARQUETTE BLDG., 
CHICAGO. 








$500,000 
100,000 


Capital, - - - = = 
Surplus, - - - - - 


Buys and Sells 
High Grade Investment Bonds. 


|Public Accountants and Auditors. 


OFFICERS: 
L. A. WALTON, President. 
F. W. ‘LITTLE, Vice-President. 
C. D. ORGAN, Sec. and Treas. 
c. W. KNISE LY, Manager. 


DIRECTORS: 





OFFICERS. | 
OLIVER C. FULLER, President. 
FREDERICK KASTEN, Vice-Pres. and Treasurer, | 


GARDNER P, STICKNEY, Secretary. lJ. 
FRED. C, BEST, Ass’t Sec. 





A. G. BECKER, A. G. Becker & Co., Chicago. 

| F. W. LITTLE, V.-Pres. Peoria Gas & Elec.Co., Peorta 

G. A. RYTHER, Cash’r Nat’! Live Stock Bank, Chicago 
R. WALSH, Pres. Chicago National Bank, Chicago 

L. A. WALTON. V.-Pres. Equitable Trust Co., Chicag® 





= and 
or on de from 
AW or or real yy ra Buceutors An 















j 
| 
ia 
i 
' 
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Unie‘ Trust Codioneny 
OF NEW YORK 
80 Broadway, New York. 
OAPIIAL, + + «= $1,000,000 00 
SURPLUS, - = - $7,900,965 64 
AUTHORIZED TO ACT AS 
Executor Administrator Quardian 
Receiver or Trustee 
AND 18 
A LEGAL DEPOSITARY FOR MONEY. 
Allows Interest on Deposits. 


Receives Securities tor Sate Keeping and 
Cellection of Inceme. 


TRUSTEES; 


K. B. Wesley, Harrison E. Gawtry. 
Cc. D. Wood, Alexander Maitiand, 
Bdward King, James Henry Smith, 
R, T. Wilson, Charles H. Tweed, 
Onarles H. Leland, James Speyer. 

H. Van R. Kennedy. Robert W. Goelet, 
W. Emilen Roosevelt, William Woodward, 


Alex. Smith Cochran, 
Amasa J. Parker. John V. B. Thayer. 
Augustus W. Kelley, Amory 8. Carbart, 

N. Parker Shortridge. Walter P. Bliss. 


KDWARD KING, President. 
CORNELIUS D. WOOD, 
AUGUSTUS W. KELLEY, } Vice-Presidents. 
J, V. B. THAYER, Vice-Prest. & Secretary. 
i hi bs rth t Assistant Secretaries. 


Cc. C. RAWLINGS, Trust Officer. 


Jas. 1. Woodward, 





Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1836. 


———— 
a 


frust Companies. 


enna, 





Guaranty Trust Comp pany 


Mee NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $5,600,000 





INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFIOATES OF DEPOSIT, 


OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. eres, Vice-President, 
MAX MAY. Manager Foreign Department. WM. C. EDWARDS, Treas 
B.C. HEBBARD, Secretary. F.C. HARRIMAN, ‘Assistant T Treasurer. 
R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit and Foreign Drafts, 

















Bnited States Plorigage and Trust Gompang, 


55 CEDAR STREET, MEW YORK. 73d ST. and BROADWAY, 
CAPITAL and SURPLUS, $6,000,000. 


Transacts a General Trust and Banking Business. 





OFFICERS: 
GEORGE M. CUMMING, President 
LUTHER KOUNTZE, Vice-President CARL G. RASMUS, Treasurer 
EBEN B. THOMAS, Vice-President WILLIAM C. IVISON, Asst. Treas. 
JOHN W. PLATTEN, Vice-President ALEX. PHILLIPS, Mgr. For. Dept. 
CALVERT BREWER, Secretary H. L. SERVOSS, Mgr. W. End Office 





Acts as Executor, Adutgieonnten Tr . 
Assignee and 
Financial Agent tor Individuals or 
Cerperatioas. 
Interest Allowed on Individual and 
Corporation Acceants. 
Acts as Trustee of Corperation Mortgages. 
Depositary under Plans af Reorganization. 





TheAutomaticTelephoneSystem and its Possibilities 


By the successful application of the Automatic idea to the telephone exchange, the following 
results have been accomplished:— 





Registrar and Transier Agent. 
Assumes entire charge ef Real Estate. 
Safesto Kent in Barglar-Proo! Vaults. 


B, MORRIS, Rrestdgnt. 
. N. ELY, Ist V: ot Freudent 
A. A. JACKSON. 20V loo Preside 
C. J. RHOADS, 84 Vice-Pres. and Becasures. 
EDWARD 38. PaGg, 
Geo. TUCKER BISPHAM, leltor. 


MANAGERS: 
Effingham B, Morris, Thos. beW yt tl 
John A. Brow C, Hartman Kubp 
Benjamin W. Hichards, James ea 
John B. Garrett, Ge 
William H. Jenas, Avwustas D > Juihiara 
William H. Gaw, Ed 
Francis |. Gowen, Randat Mc — 
Geo. H. McFadden, Edw. 'T. Stotes 
Henry Tatnall. 
Isaac H. Clothier 





| Pee K. Ingersoll 
Joho a tory Jenks Jr. 

enry B. Coxe J 

N, E, Cor. Broad and Chestnut Streets, 


PHILADELPHIA. 


MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 


$3,000,000. 


FICERS: 
JOHN Il. WATERBURY, President. 
JOHN KEAN, Vice- 
AMOS TUCK FRENCH, t Presidents. 
W.N. DUANE, 3d Vice-Pres, and Treas, 








The Manbattan Trust Company receives deposits 
bearing interest and subject to cheque, payable 
through the New York Clearing House. 





DIKECTORS, 
Francis Kk. Appleton. James J. Hill. 
Robert Bacon. Jobn Kean. 


Oliver H, Payne. 
EK, D. Randolph 
Grant B. Schley. 

8. L. Schoonmaker. 
James O. Sheldon. 
John I. Waterbury. 


George F. Baker. 
Aug ist Belmont. 
Walter P. Biss. 
H. W. Cannon. 
R.J Cross. 
Radulph Ellis, 


an General improvement of service by eliminating the switchboard operator, thereby giving 
t, prompt and accurate means ans of telephone communication. 
= A large reduction in the cost of operating a telephone plant; for with the operators, their 
wages and other expense incidental to their employment, such as heating and lighting the switch- 
board room, also disappear. 
3d. The manufacture of telephone equipment possessing_greater durability and capable of 
handling a larger volume of business at_a more rapid rate, day or night, than manual telephone 


equipment can ever do. 
These accomplishments of the automatic system have been welcomed by telephone uscrs, 


operating companies and investors in telephone securities. They make possible a superior service 
at a materially reduced cost. They increase net earnings, and therefore make the securi ies of 
telephone companies using the automatic equipment more profitable, more stable e and “more 


attractive to capital. 


We shall be glad to furnish interested parties with more particular information. 
Our Automatic Telephone System has been adopted in the following cities:- 

















‘o, Ill. Portions. Ore. Hazleton, Pa. 
G Rapids, Mich. an Wert, Ohio Woodstock, N. B. 
Columbus, Ohio. Bate’ Gre Creek, Mich. St. Marys “pio. 
" . y, R. 
I », Neb.  — NE Mich. Manchester, . 
Portiand, Maine. Toronto Junction, Canada I m, N. J. 
Auburn, N. Y. Wil Del Riverside, Cal. 
m, Maine. Albuquer ue, N. M. Allentown, Pa. 
Sioux City, Iowa. Traverse Mich. Hastings, 
urne, Auburn, Ma ine. Wausau, Wis 
Columbus, Ga. Fall River, Mass. El Paso, . 
ith Bend, Ind. New Bedtors. Mass. tavene. Cube. 
Aberdeen, 5S. D. Medford, Wis. 
paneer. Ohio. San Diego, Cal. Berlin, 
Los Angeles, Cal. Hopkinsville, Ky. 





AUTOMATIC ELECTRIC COMPANY, 


Van Baren and Morgan Streets, CHICAGO, U. S. A. 











ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now & 
familiar feature of American banking. 
is the only ~ at the service of banks 


Are Youa : 
Money Order ia lao pas ble at fe ete United 
oum profit. 


» Moxioo, Cube, Busope, = ia, 
Australia. e most 
Bank ? 

WRITK KOR PARTICULARS TO THE 


North Africa and A 
BANKERS’ MONEY ORDER ASSOCIATION. 


flexible medium of exchange in use. All 
charges you make to the public are your 
Bank of Discount Bullding. 313-315 West 59th Street. New York 











Amos T. French. R. T. Wilson. 
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ixrust Gompanuics. 













incorporated 1853. 


United States Trust Company of New York, 


CAPITAL, > 


45 and 47 Wall Street. 





. ® . + ° . ® fe 


SURPLUS AND UNDIVIDED PROFITS, e * 





$2,000,000 
$12,427,679 


LYMAN J. GAGE, Pres. D. WILLIS JAMES, Vice-Pres. JAMES S. CLARK, Second Vice-Pres 


HENRY L. THORNELL, Secretary. 





LOUIS G. HAMPTON, 


Assistant Secretary. 


JOHN A. STEWART, Chairman of the Board of Trustees. 





——" 





COLONIAL TRUST COMPANY |Powling Green Trust Co. 


solicits the accounts of corporations, firms and individuals, and 
ndence or personal interviews. 


invites corres 


26 IBROADWAY' NEW LYORK. 


Interest allowed on daily balances, which are subject to check | capital, $2,500,000 Surplus, $2,500,000 


at si 


St. Paul Building, 222 


Capital, Surplus and Undivided Profits, - 


JOHN E. BORNE, President 


RICHARD DELAFIELD, 
GonD & Vice- Presidents. 





Toctitceten of Deposit (time and demand) issued. 


Broadway, New York. 


ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L, JUDSON, 
JOSEPH N. BABCOCK, ‘Trust Officer. 


$2,700,000 | wit1am x. tavzon, © 


OFFICERS: 
EDWIN GOULD President 
lst Vice-President 
CHAS, P, ARMSTRONG, 2d Vice-President 


JOHN A. HILTON, 8a Vice-Pres, and Treas, 
WILLIAM . Secretary 








Rhode Island Hospital 


Trust Company, 
PROVIDENCE, R., |, 


CAPITA Ly ...0.-ccccecscccccecceccesees $1,000,000 

SURPLUS EARNINGSB............ $1,500,000 

UNDIVIDED PROFITS .......... 157,000 
DIRECTORS: 


Boral 3 Cc. Taft. 
H. L. Goddard, 
Geo. W. ki. _ Samuel R. Dorrance. 





William D, E Howard O, Sturges, 
Robert L. Saiees. Stephen O. Metcal 
William Binney, r R. Callender, 
William B. Weeden, Gilbert A. Philli 
Edward D. Pearce, Kdward Holbrook, 
Robert Knight James E. Sullivan, 
John W. Danielson. Benjamin M. Jackson, 
Herbert J. Wells, Jobnn R. Freeman, 
Jobn C. Pegram, Charies & Mellen. 
iyman B. Gof, ey W. Taft. 


BEBSERT J. WELLS, Presiden 
EDWARD »°. CLARK, Vice-President. 
WILLIAM o wey WELL, Secretary. 
PRESTON H. GARDNER. Asst. Secy. 
CYRUS ELLA PHAM, Asst. Sec” 
JOHN BE. WILLIAMS, Asst. Sec’y. 
HENRY L. SLADBR, Asst. Seo’y. 








FINANCIAL REVIEW 
' ANNUAL. 
A Year Boek of Stat stics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle, 
7644 Pine St.. New York. 


FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


Transacts a General Banking Business. 


Acts as Guardian, Administrater, Re- 

eeiver; Registers and Transters 
Cerpornte Stocks and Beads. 

Guarantees Titles to Real Estate through- 

out the State of New Jersey. 

Its Safe Deposit Vaults are the Best 

Equipped in the state, Absolutely 

Fire aud Burglar Proot. 


Accounts of Maasufacturers, Merchants, 
Corporations, Estates and Individe- 
als Solicited. 


INTEREST ALLOWED ON DEPOSITS. 








OFFICERS: 
UZAL H,. MeCARTER........ Preece President 
JOHN F. DRYDEN, ......... -Vice-Presiden: 


FREDERICK W. EGNER, Sec. and Treas. 
JAMES H. seamen oo 

Asst. Bec. & Asst. Treas, 
SAMUEL W. BELDON, General Ucunsel. 
J“UROME TAYLOR... ........ ‘Trast Officer 
THEODORE HAMPSON....Asst. Tr. Officer 














BARROW, WADE, 


NEW YORK, 
27 Pine Street. 


NEW ORLEANS, 
Hibernia Bank Bldg. 





CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


CHICAGO, 
Royal Insurance Building. 


LONDON, ENGLAND, 
718 8t. 8within’s Lane, E. C., Cable, “Adorjest.”’ 


GUTHRIE & CO 


SAN FRANCISCO, 
Mills Building. 


DENVER, COLO., 
Exchange Bldg. 








. LAWS, . 
DIRECTORS: 
Charles P. Armstrong, Myron T. Herrick, 
Frank Brainard, Edward T. Jeffery, 
a, ao William M. Laws, 
OC. Clowry, 


Banana ©. Converse, 
Wm. Nelson Cromwell, Dick 8. 
Grenville M. Dodge, 





A. Goepel, Androw Squire, 

Edwin Gould, William 4H. Taylor, 

Frank J. Gould, Edward R. 

George J. Gould, John P. Truesdell, 

John A. Hilton, E. F. OC. Young. 
\o CK 


*" trust co. ® 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 125TH STREET. 
THIED AVENUE & 148TH STREET. 


JHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 


——< GORE KING, Bec. and Treas. 
McLEAN WALTON, it. Secretary. 
HARBIS A. DUNN, Asst. Treasurer 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F,. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBBY. Manager. 


THE AUDIT COMPANY 
OF NEW YORK, 
ORGANIZED 1897. 
NEW YORK: 
Cedar Street. 
PHILADELPHIA. CHICAGO, 
NEW ENGLAND OFFICE: 
Easton Bidg., 15 State St.. BUSTON. 
AUGUST BELMONT, 
Acting President. 
JOHN J. MITCHELL 





WILUIAM A. NASH, 
GEORGE W. YOUNG 
Viee-Presidents. 
EDWARD T. PBRINE, Gen’! Mgr. and Treas, 

F. C. RICHARDSON, Assistant Treasurer. 
This Company Audits and Investigates Accounts 
gad mekeo &* os and. Ror Bxaminations of yi 

'e 
Sion -¥"{ trlot cont corpora yh ny also 
o 
De "and installs Money-Saving Syeteus of 





Keeping Accounts. 
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@otton. 


WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
19 to 22 WILLIAM STREET 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


ESTABLISHED IN 1856, 
Henry 








Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 Willitam Street, New York, 
Ewecute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COrPFREE 
At the New York Coffee Exchange 


GRAIN AND PBOVISIONS 
At theChicago Board of Trade and 


GRAIN AND CO’'RPRON-SEEB OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consiqne@nuts, 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTOR-SESD OIL. 


COMMISSION MERCHANTS. 
Room 5:2, Cetton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co., Limited, New Orleans, La, 


LEHMAN BROS., 


Nos, 16-22 William Street, New York. 


aye of the Stock, Ootton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 











Financial. 


Financial, 





Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 


Act as Fiscal Agents for Corporations and 
negotiate total issues of mortgage bonds 
220 La Salle St, 111 Broadway, 


CHICAGO “>. >NEW YORK 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bidg., 
CHICAGO. 


| ESTABLISHED 1866, } 


JOHN H. WRENN, 


225 The Rookery, 
La Salle Street, & Co., CHICAGO, 


STOCK AND GRAIN BROKERS. 


lie 


EDWIN L. LOBDELL. Witi1am H. McDozrt, 
EDWARD D. WINSLOW. Special Partner. 


. Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 
Rotunda, Kookery Bldg., Chicago. 
80 Broadway, New York, 

New York Stock Bpehange, 


Members < Chicago Stock Ex 
}Seicaso Board of Trade. 











Cotton. 








Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 
Buyers rd Spot Orders for Contracts Exe- 


in the Orteana, or York, 
Liverpool and Havre Mark 








WILLIAM RAY &CO., 


SUCCESSORS TO 
GEO. COPELAND & CO.,, 
COTTON BBe@KERS, 
43 Cotton Exchange, New York. 


Orders for future eciivers 90 contracts executed on 
the New York and Liverpool Cotton Kxchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVIGIONS AND COFFEE. 
CuTTON EXCHANGE BUILDING, 
NEW YORK. 


CLAYTON E. RICH & CO., 
COTTON BROKERS, 
Coffee Kxchange Bidg., NEW YORK. 
Orders for Babarenqqoestes on i. Y. and Liverpoo! 


Keep in stock Mines. ot Cotton fer Spinners. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 











Cetton re, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR & Be DELIVERY pxpoes ED 
AN aay LEANS, NEW_ YORK 
LIV EKPOOL MAREETS, 





INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA., 


AND 
Cotten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 


Bremen Correspondents, INMAN & CO 


Rhd. Siedenburg & cat ‘3 


77 Cotten Exchange 

NEW YORE. 
Members of Principal Exchanges. 

BRANCH OFFICES IN 

Atlanta, Ga., Nashville, .. Montgomery, Ala., 

Huntsville, Ala., .. Anniston, Ala, 
Decatur, Ala., Florence, Ala., Gadsden, Ala. 
CONNECTED BY PRIVATE WIRE. 





GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway, 
NEW YORK, 

New YORK Stock EXcHancs 

NEw YORK Corree EXCHANGE 


Members CHICAGO STOCK EXCHANGE. 
CHICAGO BOARD oF TRADE. 


DEALERS IN 
INVESTMENT SECURITIES, 





F. H. PRINCE & CO,, 


BANKERS, 


BOSTON, MASS. 
High-Grade Investments. 


Members of New York and Boston Stock Exchanges 





| Established 1863. } 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


96 Broadway, <- New York. 
MEMBERS OF 


NEW YORK STOCK EXCHANGE, 
CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. _ 


Bonds, Stocks, Cotton, , train. 
DICK BROTHERS 4 CO, 


BANKERS AND BROKE}'S, 
30 — St.. - = «= New Yerk. 











LEHMAN BROS., New York. 


Lehman, Stern & Co. ta. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 

Orders for fates. delivery yet = New Orleans 


York and Liver, 
Liberal advances made on Cotton , re 





GWATHMEY & CoO., 
COTTON MERCHANTS, 
49 CoTTON EXCHANGE, - ~- NEW YoRK. 


ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVHKPOOL EX. 

CHANGES, 
COTTON PURCHASED FOR SPINNERS’ USE, 








Rew York, New Orleans a 
ew Yor 

Exchanges, New York Coffee Exchange 
and Chicago Board of Trade. 


Cotton. 4 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 














Geo. H. McFadden & Bro. 


COTTON MERCHANTS, 


PHILADELPHIA. — NEW YORE. 


LIVERPOOL Conner SS eRIC ZEREGA & 00. 
BREMEN Conmusros ours rot {EN BROTHERS & 00. 


ee Ce nas urps Commissi0m. 





The - 


- financial 
omer ((hronicle 





BANK AND QUOTATIO 


SECTION 


PAGES 17TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE. 
INDEX TO ADVERTISEMENTS 


REVIEW OF FEBRUARY............. 21 


NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES... 238 
REoorD oF STOCK SALES AND PRICES,. 82 


GENERAL RAILROAD QUOTATIONS— 


COAL, IRON & STEEL STOCKS....... 
DO 

ELECTRIC, GAS & POWER STOCKS... 
DO DO BONDS.... 

EXCHANGE SEATS. ........ scsceceees 

INSURANCE STOCKS....... coces 

MARINE INSURANCE SORIP......... 


RaILRoapD Bonns...... 
RalLkoaD Stocks 


STREET RAILWAY PRICES— 
STREET RAILWAY BONDS. 
STREET RAILWAY STOCKS........-- 


STATE AND MUNICIPAL BONDS.... 
FOREIGN GOVERNMENT BONDS..... 
BANKS AND TRUST COMPANIES.... 


MANUFACT’G, NorTHERN & SOUTHERN. 
MINING STOCKS 
REAL ESTATE TRUST & LANDST’CES 
TITLE, GUAR. & SAFE DEP. STOCKS.. 
TELEGRAPH & TELEPHONE ST’CKS 
DO DO BONDS 
WATER BONDS.........-esecceees aba 
MISCELLANEOUS STOCKS. 
DO BONDS...... ... esa 








iar" We HAVE NO°- EXTRA COPIES OF THIS SECTION. 





March 3, 1906. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, cornzr PEARL STREET, NEW YORK. 


Emered aseoriling te Act of Congress in the year 1406,by WiLiiaM B, Daxa ComPanr, in Office of Librarian of Congress, Washingten, D.O 


























—=—=*====. 


AUGUST BELMONT & CO, 





BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available in all 
parts of the world. 


Draw Bills of Exchange and make Telegraphic Transfers to EU ROPE, 
Cuba 
the other West Indies, 
Mexico and California. 


Exeoute Orders for the Purchase and Sale of Investment Securities, 








LEE, HIGGINSON & CO., 


Boston, Mass. 
INVESTMENT SECURITIES, 





FOREIGN EXCHANGE 


DRAWN ON 


Messrs. N. M. ROTHSCHILD & SONS, 
AND 
Messrs. COUTTS & COMPANY, 
LONDON; 


Messrs. MORGAN, HARJES & COMPANY, 


PARIS; 


| Messrs. M. M. WARBURG & COMPANY. 
HAMBURG. 











Travelers’ Letters of Credit Members of New York, Boston, Philadelphia 


AVAILABLE IN ALL PARTS OF THE WORLD. and Chicago Stock Exchanges. 



























6 | etlCUrtlC etl CL 








THE MUTUAL LIFE 





INSURANCE COMPANY OF NEw YorK 





Is the Largest Insurance Company in the World. 





Abstract of Statement December 31, 1905. 


Income for Year 1905 - $8 5,064,992 88 
Paid to Policy-holders - - : - - - 35,643,185 47 
Legal Reserves, etc. - . - - - 392,593,559 10 
Guarantee and Dividend Funds - - - - 78,267,606 80 
Assets - - - - - - - - 470,861,165 go 
Insurance in Force = - - ~ - - - 1,589,549,4.68 oo 
“Increase of Insurance - - - - ~ 41,937,808 00 
Annuities in Force ds AED - ~ - 2,888,660 45 
Increase of Annuities - - - - - - 202,240 99 


* Insurance written, but not yet paid for, excluded. 





CHARLES A. PEABODY, President, 


ROBERT A. GRANNISS 
WALTER R. GILLETTE >? Vice-Presidents 
EMORY MoULINTOCK 


ISAAC F. LLOYD en Te yn ae ee ee a ee ae =} 
JOHN A. FONDA .- ° “ . . - . : - - - - : - 3d Vice-President 
FREDERIC CROMWELL - - - - + + + +© «© «© «© «+ o «+ veagurer 
MURE MeQLINTOOK.- - - © © + © © #6 Actuary 


WILLIAM J. EASTON 
im Secretaries 


GRANVILLE M. WHITE 





















Rew Pork City. 
CHEMICAL NATIONAL BANK. 


Statement at close of buginese Jan. 29, 1906, 











ASeETS 
Loans and discounts...... 22. cccecececnncccccescsess $22,869,690 16 
United States bonds... 2... .00. coccenesccccescces 50,000 co 
Other bonds and stocks...... .ccc0s cecces ccesessces 941,871 39 
Baaking-bouse and real estate......... 00022 ce0e0 538,565 38 
Due from banks 2,568,480 38 
Szuchanges for Clearing honee, etc............-«+- 2,676,295 46 
Due from VU. &, Treasurer....c. 200. connne:nscce sens 68,586 23 
Casn on hand, vis.— 
Bpeblecccccccccaccccecccccccceccccses $4,055,724 30 
Legal tender notes................ 1,898,997 ee 
——sa=me §€6§.996.983 9° 
LiABILITI®@S. 686,048,110 10 


Capital stock ....0..cccnce-ccocesccoens conscoescecess 
-- 7,900,000 08 






Undivided profits................ 606,508 46 
State bank notes outstanding............-....---- 30,848 ce 
Deposits, vis :— 


Individ’als, irms & corporations.§21,277,089 57 
Banks, bankers & trust compa's. 7,353,664 ¢7 
————-_ 28,530,753 64 


a $38,648,11010 


JA3, L. PARSON Asst. Cashier, 


WM. H. PORTER, President. 
JO#8. B. MARTINDALS, Asst. Cashier. 


FR4ANC18 HALPIN. Cashier. 





THE 
CALLATIN 
NATIONAL BANK 





























OF THE CITY OF NEW YORK 
Statement at close of business Jan. 29, 1906. 
RESOURCES. “ P 
‘ em “or *Hees-te322 
ot and secarities........cc-ccecesecesees 95409,483 96 
Banking bouse...........- $00,000 o¢ 
Due from banks..........0+-+-0<-- - 355.607 49 
Exchanges for Clearing House 98,1 $6.43! t9 
Cc 3,529,890 87 9,686,322 06 
LIABILITIES. 618.081.810 16 
COIR. cccccccocsococcesccnces connec coccnc scones cocese 02,000,000 ce 
Surplus and profits (earned) ...... ...00-seeeesseeeee 2,284,857 43 
ire: Outstanding. ... 2.0.02. cccceccensesess+ 977-397 i: 
ecccceccccccssosecse 34,259,062 8: 
$18,521,316 74 
OFFICERS 
SAMOEL WOOLVERTON, Pres. ALEXANDER H. STEVENS, Vico-Pree, 
GEO, B. LEWIS, Cashier. H. T. MANBON, Asst. Cashier. 
DIRECTORS: 
ADRIAN ISELIN JE... W. EMLEN ROOSEVELT. 
THOMAS DENNY JB., CHARLES A. PBABODY, 
FREDERIO W. SAMUEL WOOLVERTOR, 


CHARLES W. TWEED. 











The Hanover 


National Bank 


OF THE CITY OF NEW YORK. 
Corner Nassau and Pine Streets. 


P, O. Box 2500 





ESTABLISHED 1851. 





STATEMENT OF CONDITION JANUARY 29, 1906. 
RESOURCES. LIABILITIES. 

LOANS AND DISCOUNTS...........----- $45,446,615 80 | CAPITAL STOCK PAID IN.cccse-cosccenee 03,000,000 00 
jr ttn nnogecngueeeellinpeeaged aR "eset es 
787,758 $0 

SESSRS, SESSRITING, BEC rcc.-c210-- 2,836,850 38| war, BANK NOTES OUTSTANDING. 1,700,000 00 
BANKING HOUSE AND REAL ESTATE 5,204,006 64 | DEPOSITS... -. aoc ceceocncucccccccenceoe, uaumndinas 
CASH AND OTHER ITEMS.............. 63,430,808 r1 | UNITED STATES BOND ACCOUNT......... 1,806,500 00 
8119,816,480 93 £119.816,480 03 

OFFICERS: 


JAB, T. WOODWARD, President. 

JAS. M. DONALD, Vice-President, 
WM, HALLS Jr., Vice-President. 

WM. WOODWARD, Vice-President 


ELMER E. WHITTAEER, Cashier. 

WM. I. LIGHTHIPE, Ass’t Cashier. 
HENRY R. CARSE, Asse’t Cashier. 

ALEXANDER D. CAMBELL, Asst. Cashier. 


CHARLES H. HAMPTON, Asst. Cashier. 








Rew Pork City. 
THE SEABOARD NATIONAL BANK. 


Statement at close of business Jan. 29, 1906. 








RESOURCES. 
Loans and discounts ....... ccc cecces concen secece 615,578,195 2% 
OverGsalte, .cccce cocccecccccccese coecescocees coeses ce 46 oe 
United States bonds (at par) .........ccecesecees-- 383,200 ee 
Btocks and bonds......sccconsesccwesscorccesceesss- 316,038 o8 
Due from DaDkS,.. 0.2000 cecnce concns cecess ceoses secess 3,343,907 03 
Reserve: ‘ 
Cash, exchanges and due from U. 8. Treasurer... 16,951,747 08 
SLITIEG. $34,171,123 40 
Capital stock $1,000,000 oo 
Surplus and profits (earned 3,057,562 12 
331,000 ee 
Reserved for taxes 2,675 eo 
Dividends unpaid 960 co 
Deposits: 

Tadividuals ........cccss coesessncees 06,864,860 16 

BaOES ...0000 ccccccccenceccnsccescces 14,066,561 10 

VU. B. Deposits ..........cccceecsceee 45,000 ee 
Cashier's and accepted checks.... 10,823,505 02 91,798,926 38 
$34,171,123 40 


6. @ BAYS, President. 
©, @ HROMPSON, Cashier. W.K. CLEVERLEY, Asst. Cashier. 
JOHN H. DAVIS. Asst. Cashier. 


CORRESPONDENCE INVITED WITH A VIEW TO BUSINESS RELATION? 





Commenced Business April 11, 1904. 
T 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Jan. 29, 1906. 


secs $2,322,903 28 
300,600 00 
739,185 93 

1,343,568 18 

200 08 
918,993 42 


$6,039,670 65 








$300,000 08 
180,000 00 
75+935 33 
100,000 00 


3,472 79 
oaths 73 





$6,039,670 66 


OFFICERS: 


JONN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vice-Pres 
ADDISON H. DAY, Cashier. 


































TH E Boston, Mass. 
SOURTH NATIONAL BANK |AMERIGAN LOAN # TRUST COMPANY 
53 STATE STREET. 
OF THE CITY OF NEW YORK. Statement of condition Oct. 31, 1906. 
ASsEeTs. 
Statement at close of business Jan. 29, 1906, Commonwealth of Mass. bonds.........c0.+sse00s 6300,000 of 
Other bonds and stocks... ......ccccoccceesecesses 9,995 43 34 
gEsOURCES. Demand loans. oe -- 2,853,562 52 
Leans and discounts... ......... ccscccccecescensenes $13,905,779 77 Time 10QNB....c.ccccccenee ence cvereccenssocnessensce 4:007,439 65 
U. 8. bonds and other securities............. 000+ 978,346 55 Overdrafts, advances for foreclosure, etc........ 90,447 33 
Banking house .............20.----seecenccecseesseee 1,000,000 oo Cash in office and in banks..........02...0.-cesenes 5,998,693 44 
Cash and cash items... 2.2.2... cecces coeneecceseees 23,564,060 49 $10.003.214 35 03.3 
$38,837,977 81 LIABILITIES. a a6 98 
Capital stock....0. cccccccccses cece scecce 01,000,000 c@ 
— cncaccnncccscscenscocccasceses cocceccces $3,000,000 o@ ulssieas pues aie ee ‘eee “ 
Surplus and undivided profits...........cc.00s.000- 2,928,533 59 
pa woven ogap pangggoocecnacooecoqnoccecceeseoeseges 48,500 00 Deposits, __ 8.838786 48 
Deposits, banks and individuals.................. 26,850,925 61 810.902.3146 36 
Deposits for acceptances..............-.cee-eeeeee 6,010,638 61 BOABD OF DIBEOTORS: 
divavrorr ei | PCARRD? Mem, akan Rome Tuangegéagog = 
ovricens: mS POS 
J. BDWARD SIMMONS, President. GEORGE W. BROWN JOuN La Guan W. rime 
JAMES G. CANNON, Vice-President. SAMUEL CARR, 8. B. PEABODY, 
CHARLES H. PATTERSON, Cashier. OFFICERS: 
DANIEL 0. UNDERHILL, Assistant Cashier, | ¥- 7. JORDAN, President. SW. RODE Aen cet, Gesmnars 











INCORPORATED (851. 


National Bank of North America 


41-43 WALL STREET, 
43-45-47-49 EXCHANGE PLACE, 
NEW YORK. 
Capital, $2,000000. Surplus and Profits, $2,000,000. 


Deposits, $20,000.000. 








OFFICERS: 
ALFRED H, CURTIS, President. 
CHARLES W. MORSE, Vice-President. WALTER W. LEE, Vice-President. 
HENRY CHAPIN JR., Vice-President. EDWARD B. WIRE, Cashier. 


J. FREDERICK SWEASY, Assistant Cashier. 





DIRE‘ TORS: 





JOHN H. FLAGLER, CHARLES W. MORSE, CHARLES T. BARNEY, 
MAHLON D. THATCHER, ROBERT M. THOMPSON, CHARLES M. SCHWAB, 
WILLIAM F, HAVEMEYER, HENRY CHAPIN JR., ALFRED H. CURTIS. 

Foreign Exchange Bought and Sold. Travelers’ Letters of Credit Issued, 


Safe Deposit Vaults Under Banking Rooms, 








FOUNDED, 1808. 


von om “apa 








ar BANK 
IRVING NATIONAL : OF THE CITY OF NEW YORE, 
BANK, 42 Wall Street. 
IRVING BUILDING, 
CHAMBERS AND HUDSON 8TS. Casa amn Gana, eee 
——— OFFICERS : 
a and Surplus, . Biers A ariact A vise presi 
,000,000, Anon Aedietent Gashtes. 
OFFICERS: DIRECTORS: 
SAMUEL 8. CONOVER, President. Joba A. Stewart, Chairman of Board, 
CHARLES. F. MATTLAGE, Vice-Pres. . 8. Trust Co. 
CHARLES L. FARR ELL, Vice-Pres. Chee. Stewart Sette Moreen 
BEN}. F. WERNER, Cashier. | Qustay H. Schwab, ‘Osiriche & Co. 
EUGENE VAN ZANDT, Ast.Cash beet —— Macka Ce. 
Mereantile and personal necounts handled gnactes Be Diotey, Brews Reve. & Co. 
with dispatch and upon mutually Beware Holbrock, Free. Gorham i ig c= 
satisfactory terms, laut, Gattis, Gaunt 


Accounts of Ban Banke Indi- 
viduals, Mercantile Firms and 
Corporations Invited. 





















EsTaauisHen 1868. 


THE ORIENTAL BANK 


OF NEW YORK. 
182 & 184 BROADWAY. 
BRancH: BOWERY AND GRAND STREET. 


Capital, - - - . $750,000 00 
Surplus and Profits, - $1,100,000 00 


R. W. JONES JR., President. 
NELSON @G. AYRES, First Vice-President. 
LUBWIG NISSEN. 

ERSKINE HEWITT,  vice-Proaiaents 


DIRECTORS 


Pmt EP URLS nn ners emt ser 


and Contracting Co 
a UGENE .-Vieo-Prest, Hes. One Bh 


E ae Sovenas Institution, N.Y 
B f° Vee President Trenton Irom Co. 


a.wW.F 
Y, Vv. Pree Nat. Bank, Attor’y at Law 


Aare ey 
OMAR WILELAM. Moth REOLI i iee- bres amarican Lesther 0o. 
sue" Daew Ww PametOR, pees 


Prost. Unived Fruit Co., Bosten gue York, 
Scatter New York Life Ins. 
YOUR ACCOUNT coms RESPROTFULLY SOLICITED. 


4 





Rew Pork City. 


CONSOLIDATED NATIONAL BANK 


Broadway and Exchange Place, 


NEW.YORK, 
Capital, ° ° ° $1,000,000 
Surplus and Profits, - . 1,047,320 


Designated Depository of the United States, 
State of New York, City of New York. 


ORLANDO FP. THOMAS, President. 
WILLIAM L. MOYER, V.-President. THOMAS J. LEWIS, Cashier 
HENRY G. LEWIS Ass’t Cashier 


DIRECTORS: 
WILLIAM O. ALLISON - E. BURTON HART JR. JAMES G. NEWCOMB 
EDWARD G. BURGESS GEORGE B.HAYES CHARLES H. PATTERSON 
E. R. CHAPMAN THOMAS J.LEWIS OSCAR L. RICHARD e 
EDWIN A. FISHER R. H. LYNN EDWARD R. THOMAS 
ANDREW ERNEST FOYE ROBERT MACLAY ORLANDO F. THOMAS 
JOHN HAFFEN WILLIAM L. MOYER A. W. THOMPSON 
GEORGE V. HAGGERTY MORTIMER H. WAGAR 





Buffalo, HR. 


The Marine National Bank 


OF BUFFALO. 


CHARTERED AS A STATE BANK AUGUST 1, 1956, 
OHARTERED AS A NATIONAL BANK APRIL 1, 1902, 


Statement of condition Jan, 29,1906 


RESOURCES. 
Diane BEAMS. cocce cocvcccocc concccccceccce ccesescecece $7,303,196 52 
Bin ccccscncccecsccaceescesoscccescnanebosenes 5,424,693 78 
Cash on baad and with banks... .......ccc00cecees 4-385,982 59 
U. 8. Government and other bonds................ 3,025,763 33 
Banking house and lot.......... .ccsecseoceeencssee 350,000 ce 
DetMrcscccccecovescccecccocs cosscocecccacscosccoses 820,389,036 22 
LIABILITIES. 
Gates GOSS Rrcccce cocccscccececccesasceeccocescennes O230,000 o& 
Surpins and undivided profits .................--.- 2,367,022 63 
GIEIEIISD cccncccocdcccncncasecsencccansccesccoseces 390,088 00 
DOMES. cccccecceccccccccess ceases cocceccccecscececce 37,808,033 59 
De Mccenenccastcccccsenges caccescenccecnensocnnnced $20,389,036 22 


OFFICERS: 
SSRret M CLEMENT, President. JOMN H, LASOHLLES, Cashies. 
JOHN J. ALBRIGHT, Vice-President. HENRY J. AUBR, Aso’t Goahie. 
CLIFFORD HUBBELL, Asst. Cashier 





Albany, WH. DY. 


THE NATIONAL COMMERCIAL BANK 











OF ALBANY. 
Statement at the close of business Jan. 29, 1906. 
RESOURCES 
Loans and discounte.......... 86 603,872 38 
UW. B. amd ether bemds..cocccccccccccccccccescccccces 3.463,626 56 
Banking house .........ccscsceees qpececcccccececcce 250,000 e@ 
Cash and reserve in banks. ........cc0-cccceecceses 3,435,770 67 
Due from other banks .... 2.2.00 ccescoosseessceseees 5,272,¢99 06 
$17,023,368 67 
LIABILITIES. 
Capital stock............... $00,000 ec 
Surplus and proBts...... ....0...csceccncccnscocceces 3,396,029 37 
GipeReISR cccccecncccs ccscce cocceccccncecccesescecee 393,950 e@ 
DePORRS connec cecccoccacceecesccoceccsccocacecestcens 24,994,289 30 
$17,023,368 67 
OFFICERS: 


ROBERT C. PRUYN, President. 
GRANGE SARD, Vice-Presigeat. EDWARD J. HUSSEY, Cashier. 
CHABLES H. BABIN, Vice-President. W. W. BATCHELDSE, Asst. Cashier. 


DESIGNATED DEPOGITARY OF THE UNITED 6T4T3BA, 
STATE OF NEW YORK AND OITY OF ALBABY. 


Come eon all New York Gente ond New Enginnd pointe bandies 





FIRST NATIONAL BANK, 


JERSEY CITY. 


Statement at close of business Jan. 29, 1906. 


@ESOURCES. 
Loane and discounts ........0.ccccceccosscee-sesnss $3,957,499 33 
Due from banke and bankers ...... ...c.ssccnsesees 2,958,842 95 
Real estate and securities ...............c0.-cncees 804,048 53 
United States bonds... ..........-.--0-cceceecncees 550,000 08 
Cash and reserve .....20. cnc cnccncccnn ewes cceescees 717,123 23 
$8,987,498 34 
LIABILITIES. 
Calta) cocec cocccs cepveccccece cosces coccscocceccecece $400,000 08 
Surplus and andivided profits..........-....---++ 1,323,996 23 
GRSRERBIED. .ccocccscccesecccsccccocsocccsesccnctucons 981,080 o@ 
DOPOSItS 2. rccccccc cncccccccccccccccccc cccses conc ccces 7,083,422 18 
$8,987,498 34 


a. f. C0, YOUNG, President. GO. W. CONELIN, Cashier. 
@60.T pn Vieo President. JOHN W OMBBRBON, Asst.Cashier 
BDWAED J. DAVIS, Asst. Cashier. 


UNITED STATES DEPOSITORY. 





Baltimore, Md. 


SEND YOUR ITEM8 TO THE 


FARMERS & MERCHANTS 
NATIONAL BANK 


OF BALTIMORE. 


Corner South and Lombard Streets. 


EXCELLENT FACILITIES 
FOR COLLECTIONS. 









CORRESPONDENCE INVITED. 























Wartford, Conn. 


THE 
AZETNA NATIONAL BANK 


OF HARTFORD. 


CAPITAL ° ° ° $525,000 00 

SURPLUS AND PROFITS, $700,000 00 

AVERACE OEPOSITS - 63,000,000 00 
OFFICERS 


A. SPENCER Jre, President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 


DIRECTORS 
Hen. MORGAN G.BULEELEY, W.8.C. CORSON. 
APPLETON R. HILLYER, LYMAN B BRAINERD. 
JAMES B. CONE, GEORGE G. WILLIAMS, 
MORGAN B. BRAINARD, D. NEWTON BARNEY, 


ALFRED SPENCER a” 


THiS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH THEIR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 





Paterson, FA. F. 


FIRST NATIONAL BANK. 


Statement at close of business Jan. 29, 1906, 














RESOURCES. 
Time 10aNB. ....000 cccnceccesccccscesss 63,442,721 98 
Demand 1oans...... cece sccceccncene 555,609 76 
United States bonds............0.-0- 443,000 @0 
Other bonds, etc... ...ccc-.ceecccccns 295,500 oo 
———————— 93, 734,921 74 
Real C0tate....2. 222. cc0.-ccncescnccescncecscccesecces 340,000 60 
Due from banks...........cc0ce scenes 6395,359 65 
Due from Treasurer United States. 29,050 co 
Cash and cash items..........c<0+00- 283,003 95 597,223 60 
Premium on U. &. Bonds..........cccce-ceeccenseeee 22,000 eo 
$3,684,136 34 
asanssestRe. 
Cc OI Steck.ccccscccccscccccccs cosene Cgunece oo 
Surplus ana ai EE Ch cntnndinccnsenttuncninte 17,3292 56 
eesecs cecnce covesseccsce $71,000 oe 
2,031,812 78 
Usited States bond account.......scccccsccenscees 164,000 00 
83,684,135 34 


OFFIOEBRS: 
EDWARD T. BHLL, President. ROBERT J. NELDEN, Cashier. 
JOHN REYNOLDS, Vice-President. WHITFIELD W. SMITH, Asst. Cashier 


DIRECTORS: 
ALPHEUS 8. ALLEN, Ww. O. FAYERWHATHER, 
DWIGHT ASHLEY, W. B. GOURLBY, 
EDWARD T. BELL LEOPOLD MBYEE. 
WILLIAM BARBOUR, ROBERT J. NELDEN, 
J08. W. CLEVELAND, JOHN REYNOLDS. 
JOSEPH W. CONGDON, ROBERT WILLIAMS, 


Prompt Attention Given to Collections, 





Rewark, fA. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 


Report of Condition Jan. 29, 1906. 














RESOURCES. 
99,496,932 oz 
300,000 ce 
330,000 ee 
$53,342 O2 
8,098,164 79 
o me. $13,756,838 67 
Capital stock...... cece cenccccccccccsccccccccnscecs 91,500,000 ce 
Surplus fand..... 2.2... cccccccsccccncccccccccescessss 1,500,000 ce 
Undivided profits ..... 0.0.0. .encnn ccccccccccccccccce 458,405 @2 
Natieaal bank notes outstanding..............-... 235,000 ee 
DePORES .cocccccccccccseceenescecscoocescocssacoeces 8,253,909 8@ 
Dee CO BABES. 200 ccccce cecnes cncccescoccesessccccsccs 799,393 82 
U. &. Bond Account..........c.cccccccccncccccsccces 300,000 00 
813,766,288 67 


WILLIAM SCE EBERER, 
LESLIE D. WARD, Vice-President. UZAL H. MeCARTER Vice-President 
ARCHIBALD W. CONKLIN, Cashier. 
ALBERT HAEFELI, Asst. Cashier. HRWIN'D. FARNSWORTH, Asst.Oash 


Equipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 





Rewark, BR. 5. 
THE 


National Newark Banking Co. 


The Oldest Bank in the State. 
ORGANIZED IN 1804. 


Capital . . . . . $1,000,000 
Surplus and Profits, . . 1,475,000 


D. H. MERRITT, President, 
A. H. BALDWIN, Vice-President. 
H. W. TUNIS, Cashier. 

DIRECTORS. 
James R. Sayre Jr., Horace T. Brumley, Matthew T. @ay, 
Samuel 8. Deanis, James P. Dusenberry, David MN. Merritt, 
James A. Banister, John O.H.Pitney, James 8. Nigbie, 
Pred’k Frelinghuysen, Edward L. Dobbins, C. Bdwia Young, 
James C. McDonald, Elias O. Doremus, Albert HM. Baildwia, 
Wynant D. Vanderpeel. 





Special Attention Given to New Jersey Collections. 








= 


The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINE88 JANUARY 29, 1906. 





RESOURCES, 
LOANS AND DISCOUNTS $32,492,421 72 
DUE FROM BANKS..............2-cccceeesccee 6,449,894 22 
EXCHANGES FOR CLEARING HOUSE... 3,087,760 10 
CASH AND RESERVE. .... 2... cccccescceeeee 9,961,083 64 


$61,981,169 58 


8, MH, RUSHTON, President. 
PRANCIS L. POTTS, Vice-President. 
8 F TYLER, Vice-President. 
B. M. FAIRES, Vice-President. 











LIABILITIES. 

CAPITAL STOCK $3,000,000 00 
SURPLUS AND NET PROFITS...........<. 6,271,107 43 
CIRCULATION 2,674,500 00 
DEPOSITS 41,085.552 16 
$61,981,169 68 


EB. F. SHANBACKER, Cashier. 


W. Z. McLBEAR, Assistant Cashier. 
FRANE G. ROGERS, 
Manager Foreign Exchange Depavement 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 
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ha Pbiladelpbia, Pa. 
Pbiladelpbia, Pa. ‘ 
THE The Central National Bank. 
FARMERS’ ANDMECcHANICS’ ereorecies 

Statement at close of business Jan. 29, 1906. 





NATIONAL BANK. ain 
427 CHESTNUT STREET, PHILADELPHIA. Loans and investments... passes? rset $8,486,816 85 
ORGANIZED 1807.  ..§©»¢° | ££706 TPOM DANES ANG DANKOIS.....ceeeees 


$18,888,567 44 









CAPITAL, .- -0-0---20+-00+-00-e008 
SURPLUS AND PROFITS....----.-- 
DIVIDENDS PAID......-.---.2.-2--s0ceeeeeeees 307, LIABILITIES. 










HOWARD W. LEWIS, President. Capital seem eee ee “sear acess eeeseereseseee $750,000 00 
HENRY B. BARTOW, Cashier. Surplus and undivided profits (earned)... 2,578,565 86 
JOHN MASON, Transfer Officer. Circulation. .........sseseseees gisevecus 49,250 00 
SCR S. CS 8 SE Cee. GE Ce SER BR EEE 10,461,052 08 
DIRECTORS : ae $18,888,867 44 
yg SO8RPH WHARTON, J.¥. MOPADDEN, THEO. KITCHEN, PREsiDENT. , 
z ¥. LEWIS, KH. MCCULLOUGH, G&O. C. THOMAS, WILLIAM POST, Casnier. 









AMES CROSBY BROWN, 


ACGOUNTS or BANKS AND BANKERS, CORPORATIONS. Accounts of banks, bankers, individuals, rms and corporations 
AND MERCANTILE FIRMS INVITED, invited en the mest liberal terms consistent 
with safe banking. 


The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 





































STATEMENT AT CLOSE OF BUSINE88 JANUARY 29, 1906. 































RESOURCES. LIABILITIES. 
Loans and discounts ...............-. $24,084,708 39 Capital stock .................----- $1,500,000 00 
Due from banks..................-- 5,272,563 87 | Surplus and net profits............--. 2,763,977 41 
Exchanges for Olearing House... ..... SSO Ge 1 GI ooo cbc sccccsceccsceces 1,033,400 00 
Cash and reserve................... ES I 6 5 ok base SSesceccccesacs 35,083,030 70 
$40,381,008 11 $40,381,008 11 
OFFICERS: 
N. PARKER SHORTRIDGE, President. 
LINCOLN GODFREY, Vice-President LEVI L, RUBE, Vice-President. HARRY J. KESER, Cashier. 
HORACE FORTESCUE, Assistant Cashi 
DIRECTORS: 
N. PARKER SHORTRIDGE, ALFRED C. HARRISON, EDW. T. STOTESBURY, 
RICHARD ASHHURST, LEVI L. RUB, JAMES F. HOPE. 
LINCOLN GODFREY, GEORGE H, FRAZIER, EFFINGHAM B. MORRIS, 
JOHN H. CONVERSE, A. J]. CASSATT, RANDAL MORGAN, 
GEORGE WOOD, PERCIVAL ROBERTS JR., R. DALE BENSON., 





GEORGE H. McFADDEN, 
Accounts of Banks. Bankers, Mercantile Firms and Corporations Respectfully invited. 




















Horfolk, Va. Hortfolk, Wa. 


THE CITIZENS BANK |!HE NORFOLK NATIONAL BANK 


Statement of condition Jan. 29, 1906. 






































OF NORFOLK, VA. RESOURCES. 

Loans and discounts. ....... 2.2.0. ceceesseceesseenes $2,307,648 87 
ORGANIZED 1867. We B, BOBO. cence coscdeccesccccsocescecesescasecceses 1,040,000 00 
Other bonds... 067.854 = 
CAPITAL - - - - = $300,000 ibccieneans oo 203,840 72 

SURPLUS AND PROFITS a 280,000 Due from banks 572,368 4 
$4,416,812 06 

ete CIABILITIES. 

' IIE, caccncesnsstccaccetice Sdbdecccsctdddintedencie $400,000 08 
OFFICERS: I cncacnnmesancnoociescnseqtelbis thabisdiiebs’ 4 200,000 00 
W. W. MOSS President. Codivided probts.uonenvseeecneeeccnneeccnneeerer>  281:083 9 
W. PERRY, ret Vice-Pres. TENCH F. TILGHMAN, Cashier Deposits......... ecco 3,118,068 68 
MeD, L. WRENN, 24 Vice-Pres. NORMAN BELL JR., Asst. Cash. J. B. DONE ACCOUN....-oeeeeennnensenrennnnernnreens seen © 
$4,416,812 06 







GEORGE J. TWOHY, Trust Offees. 





CALDWELL HARDY, President, O. W. @BANDY, Vice-President. 
A. B. SOHWARZEOPTD, Cashier W. A. GODWIN, Asst. Casbier. 








INTEREST PAID ON TIME DEPOSITS BY SPECIAL CONTRACT. 





WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED FACILITIES IN 


CHARTER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS, 
EVERY BRANCH OF LEGITIMATE BANKING. 





ALL PROFITABLE BUSINESS SOLICITED. 40000N18 OF BANKS AND BANKERS RECEIVED ON MOST 
FAVORABLE TERMS. 



























Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


Statement at close of business Nov. 28, 1906. 
assE 





Cash OM HANG.........-.cccccccccccccccoccsccccccccese $1,648,655 02 
Due from banks and bankers .............0-----«++ 3,120,632 98 
Collateral loans.........-.0-+s0eses+---00 bosanccses 92,849,833 22 
Investment securities— S 
Stocks, bonds, etc..............- $12,365,337 35 
Mortgages......-.--+-00---0----- 922,591 79 
——_———_—_————__ na 9920 34 
Real queen on ee ene cawmesccccccasscccesccescee-coccsoes 1706 34 
Overdralt . 0222+ cnnnnccccncccccecsecncscersncsesenes 4405 
isiscollancous assets (ground rents).............. se.ge0 20 
$43,408,261 26 
LIABILITIBS. 

| a BBOCK. .ccccccccceccccccccscccescescccccodcccss Songenvece ee 
ln dines C85 066 conc censeneseccoccccesececcsacacce 2§ 00,000 oe 

Sulreted > profits (less expenses and taxes paid). be 54,074 5° 
Deposits . 2000. sens ccccccnsccnsccenescocces 31,454,276 69 
843,408,261 26 

OFFICERS: 
B. B. MORRIS President. 
|, M. ELY, Ist Vice-President. 4. &. JACKSON. 24 Vice President. 
a ADB, 34 V.-P. & Treas. iW 6. pase. Secretary. 
ART 84, Asst. Treas. W. MORRIS, Asst. Bec’y. 


GBORGE H. 8TU 
Siow Dow —— Trest Officer, M.T. WRIGHT, Real Estate Officer 
@BO. TUCKER BISPHAM, Golieiter. 


Aste as Baccutor, Admimistrater, Iruses, Asngnes and Receiwvor. 
FINANCIAL AGENT POR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee ef Corporation Merteuces, 


OEPOSITARY UNDER PLANS OF REOR@SNIZATION. REGISTRAR AND 
TRANSFER AGENT 


Pbiladelpbia, Pa. 


Corn Exchange National Bank 


CHESTNUT STREET, CORNER SECOND. 


Statement of condition Jan. 29, 1906. 


RESOURCES. 
Loans and invest t eucene 820,749,526 77 





Due from banks... ..00..--0- 

















Cash and reserv 5,370,968 82 
818,002,716 81 

LIABILITIES. 
Capital..... excess $500,000 00 
Surplus and profits......... o peeves coenesccescceseces 967,843 73 
Circulati eveseccccses 494,200 ee 
Deposits,........ccene 16,040,773 10 





$18,003,716 81 


BENJAMIN GITHENS, President. CHAS, 8, CALWELL, Cashier, 
WILLIAM W. SUPPLSR, Vieo-Pres. M. N. WILLITS Ju. Ass’t Cashier. 


DEPOSITORY OF THE ONITED STATES, 
STATE OF PENNSYLVANIA AND OITY OF PHILADELPSIA. 











Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINE88 JANUARY 29, 1906. 





RESOURCES. LIABILITIES, 
LOANS AND INVESTMENTS ..............cccesseeess $26,022.386 68 | CAPITAL STOCK ....0scc.----20--00000-nenerenee esceeees $2,000,000 00 
DUE FROM BANKS. ............222..20.-seceeceneee-coee 4,238,499 92 | SURPLUS AND NET PROFITS 3,032,610 31 
BXCHANGES FOR CLEARING HOUSE............... 9,068,509 27 | CIRCULATION...............-cesceceecceccenecnsccnscnes 1,484,500 00 
L,Y En eee PS a Soe TABESETED | DEPOOTED ccciisscccces-cocececccccsccccnncensscoense aeeees 32,287,891 04 
i iidtnds codecntedeciekssststinénsstabteniocgneal $38,764,902 16 TOTAL .cccccccccccccce cecce oe cccccccccccccscccce ««==-838,764,002 16 
OFFICERS: 


FRANCIS B, REEVES, PRESIDENT. 
THEO. E. WIEDERSHEIM, 20 Vice-PrestvenT. 


Accounts of Banks, 


Bankers, Corporations, 


RICHARD L. AUSTIN, Viceé-PRESIDENT. 
JOSEPH WAYNE JR., CasHiER. 


Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 











Baltimore, Md, 


MERCHANTS’ NATIONAL BANK. 


Statement at close of business Jan. 29, 1906. 
RESOURCES. 











WORRCccccccccceccne ccccccescans cncces conesuesenconsns 08,548,197 95 
Ts B. Bemds....ccoccccccescascesconces wonc coccescecece §00,000 00 
Other stocks and bonds........ .ccccssscese-conee ° 397,994 5° 
Banking-house ...... 2.000 ccscessceceescosenceseees ° 450,000 00 
Exchanges for Clearing House..............-s00ss 782,483 66 
Due Groms Gattescck docs casonsscscscsssistcoscones<cs 2,568,823 78 
Cash and due from reserve agents.............. ae. 2,689,432 87 
816,846,912 76 
LIABILITIES. 
Capital stock,.......ccccccecssccccececscccnecsenseees 02,500,000 08 
Surplus and undivided profits - 858,958 90 
Circul cecces cocccccecseccces 404,400 00 
Deposite niinee 33,083,553 86 
$16,846,012 76 
OFFICERS, 
BOUGLAS H. THOMAS, President, WM. INGLE, Cashier. 
4. CLEVELAND WANDS, Asst. Cash, J, 0. FENHAGBN, Asst. Cash. 


PROFITABLE BUSINESS SOLICITED, 








Pittsburgb, Pa. 


MELLON NATIONAL BANK 


Statement at close of business Jan. 29, 1906. 





RESOURCES. 
Loans and investment securities................ $19,921,132 46 
United States bonds. ..........20-cccceneennesceeces 2,6$0,000 00 
Cash and due from banks............c.00cecees-- 22,960,794 62 
Teta . .ccccccccccecccccccccccccccccccecces cocces $36,631.927 08 
LIABILITIES. 
Capital stock...............ccesese0 qcvceceseccescoss $4,000,000 09 
Surplus and undivided profits...............----- 1,336,339 18 
Circulating notes...........0.000 ws ceoccecccescecsces 2,1§0,000 ee 
BREGORIOD ccovceccnntvencacoscoccesacncccocessccsecoese 98,045,587 90 
Total......... e00 ccsebe coccccceccceccceseccce «--$36,631.927 08 
OFFICERS 


ANDREW W. MELLON, President. 
RICHARD B. MELLON, VicePres. A. C. KNOX, Vice-President, 
WAL?ER 6. MITOHRIA, Cashier, 8B. W. LEWIS, Asstotant Cashier, 
A W. MeBLDOWNEY, Asst. Cashier H, 8. ZIMMERMAN, Asst. Cashier. 














Cbarleston, S. €. 


PEOPLE'S NATIONAL BANK 


OF CHARLESTON. 


Capital, - - = $300,000 
Surplus and Undivided Profits, 190,000 


DEPOSITS: 
Pebruary, 1899..... 
February, 1900... 
Pebruary, 1901.. 
February, 1903.. 
February, 1903..... 
February, 1904...........-.00- 
Pebruary, 1905............--.. 





R, G. RHETT, President. 
BE. H. SPARKMAN, Vice-President 
E. P. GRICE, Cashier 
J. B. CALDER, Assistant Cashier. 
TRANSACTS A GENERAL BANKING BUSINESS. 
Collections Handled at Best Rates. 


Special inducements given for out-of-town accounts. 





THE 
‘THIRD NATIONAL BANK 


OF LOUISVILLE, KY. 


ESTABLISHED 1874. 


$200,000 


DESIGNATED DEPOSITORY OF THE UNITED STATES. 


Gepital - - *°= = » 


OWEN TYLER, a en PRESIDENT. 
C.W. DIERUF, . . CASHIER. 
DIRECTORS: 

J. W. GAULBERT, A.V.THOMSON, PERCIVAL Moore, 
Jonn J. MCHENRY, A. T. HERT, ARTHUR G. LANGHAM 


OweN TYLER. 


Special facilities for handling collections on Louisville 
and ali Southern points, 








Rasbville, Tenn. 


8. J. KEITH, President. 
J. H. FALL, Vice-President. W. C. DIBRELL, Vice-President, 
J. T. HOWELL, Cashier. G. W. PYLE, Assistant Cashiee, 


THE FOURTH NATIONAL BANK 


NASHVILLE, TENN. 


Capital paid in, - - $600,000 00 
Surplus and Profits, 500,000 00 
Deposits, - - - ~- 3,900,000 00 


This Bank has larger Surplus and Profits than all ether 
banks in Nashville combined. 


ACCURACY, COURTESY, PROMPTNESS and 
RATES are Cardinal Points in Banking. 


We solicit your business with assurances ef our ability te 
offer that Attractive Combination. 


FAIR 





WHasbville, Tenn, 


AMERICAN NATIONAL BANK 
cai aa 
cate nites. a 

Gur Depootts $1,500,000 Pe ven 


OFFICERS: 
W. W. BERRY, President. A. H. ROBINSON, Vice-President. 
N. P. LeSUEUR, Cashier. 


DIRECTORS: 
@. M. Neely, Leslie Cheek, Byrd Douglas, Overton Lea, 
Rebt. J. Lyles, Horatio Berry, Jno.B.Ransom, Norman Kirkman, 
A. H. Robinson, Thos.L.Herbert, RR. W. Turner, W. W. Berry, 

N. P. LeSueur. 





Rnorville, Tenn. 
Condensed Report of 


THE HOLSTON NATIONAL BANK 
OF KNOXVILLE, TENN., 


Made to the Comptroller of the Currency at Close of 
Business Jan. 29, 1906. 








RESOURCES. 
Loans, discounts and investments ................ $896,563 07 
ED snedecechdgnendosesanedeneuncedinnmnbeniees 2,753 32 
‘United States bonds and premiums on same..... 262,888 12 
Banking house, furniture and fixtures ............ 20,323 29 
Cash, due from banks and U.S. Treasurer........ 267,263 39 
TENND <dcncddcvececcedscqussousebsoneanethwaneens $1,439,691 18 

LIABILITIES. 
ee $200,000 oo 
Surplus and profits........ 53s331 64 
ME Rnesd) scecsocecce 196,400 oe 
i cnnacacenceeececons 873,359 54 
U. 8. bonds borrowed 21,700 co 
Sy IT scnnnesnenanssanascsacnatscendbbhadeelis 50,000 60 
Edtionscesicccetccscebedtaesesnos 47,000 00 
Potal ......c00ce cecccscccccccccccccs cecccccccces $1,439,691 18 





OFFICERS. 
JOSEPH P. GAUT, President. 
DAVID A. ROSENTHAL, Vice-President 
RALPA W. BROWN, Cashier. 





Careful attention given to all business entrusted us. Collections 


knorville, Tenn, 


City National Bank =Knoxville 


Statement of condition Jan. 29, 1906. 
RESOURCES. 




















IG detttincntecncticenavecsecstanncciensentneanannts 81,960,426 29 
United States bonds...... 325,000 08 
Premiums on bonds.........ccccccescceccceccoeesss 20,000 08 
SI it ons 0 nantinansnesanononatnquadnianeiidan 3,260 40 
Stocks and real estate owned.............---.---- 71,681 07 
Furniture and fixtures.............0c.ccecees---e00s 10,000 00 
Cash: 
With reserve agents.............. 0480,484 81 
With other banks.................. 300,164 79 
In our vaults............... 258,431 30 1,039,080 90 
Pim 
$3,429,438 66 
LIABILITIES. 
GamERGE PORE Biccccccccccccccccccceccccescosseccessae $500,000 06 
Surplus and profits, net 78,753 23 
Currency outstanding...........cccscccescceccccese 300,000 08 
Deposits ....... 2,550,685 43 
PB oni 
$8,429,438 66 


WILLIAM 8. SHIELDS, President, 
EDWARD-HENEGAR, Vice-President. 
WM, T. MARFIELD, Cashier. 
R, B, MOONBY, Asst, Cashies, 


United States Depository. 





on this State promptly made and remitted for at lowest 
rates on day of payment. 





W@ WILL HANOLE YOUR TENNESSEE BUSINESS IN BULK 








i A, ot oo 


J.V 


Coll 

















BANK OF RICHMOND 


N. W. Cor. 10th and Main Streets, 
RICHMOND, VA. 


Capital, Surplus and Profits, $1,180,000 00 


OFFICERS. 


JOHN SKELTON WILLIAMS, President. 
FREDERICK E. NOLTING, First Vice-President. 
T. K. SANDS, Vice-President and Cashier. 
H. A. WILLIAMS, Assistant Cashier. 
L. D. CRENSHAW JR., Trust Officer. 


DIRECTORS, 
8. B. Addison, John J. Hickok, F. R. Pemberton, 
Percy 8. Bosher, Eppa Hunton Jr., A. von N, Rosenegk, 


Beverley T.Crump, Isaac T. Mann, T. K. Sands, 

Lewis D.Crenshaw Jr., J. Wm. Middendorf, William H. Taylor, 

& Dabney Crenshaw, Beverley B.Munford, Ernst Thalmann, 

L. L. Dirickson Jr., James A. Moncure, 8. W. Travers, 

Frank Jay Gould, William Northrop, John SkeltonWillams 

T. Francis Green, Frederick E. Nolting, L. M. Williams, 
William H. Parrish, 


9 


Atlanta, Ga, 


ATLANTA NATIONAL BANK 


Statement of condition (condensed) Jan, 29, 1906. 








2BSOURCES. 
Loans and discounts... ........cees cence canccscesses $4,554,340 32 
UW, Be BODES. cccce cocnes conncc coccccocccoscesces cccece 406,475 oo 
Other Bends and sStOcks.......cccecccccescecenncces 401,538 80 
Real estate .........-+--- eoeccces ceccce ceosccccesceses 75,000 o@ 
Safety deposit vault, furniture and fixtures...... 33,056 45 
Five per cent redemption fund ........ 20000 sccoee 30,000 00 
Cash on hand..........cccsc-ccseeeseees $510,951 69 
Due from bamk......-.000 -ecese-eeeee 680,148 10 §61,390,399°79 
LIABILITIES. SoReRES SS 
Capital stock... 2.222. cccccccccccnncccccccnscnnsenes $500,000 ce 
Surplus and undivided profit 479,589 88 
Ciremlation, .....cccccncconccccsccesccccccesecessscess 395,800 eo 
Deposits...ccnccccccccns concnscccsascccsesssnsnsccess 5.493.420 48 
Opricuns: $6,668,810 36 
CHAS. 8. CUBRRISR, President. 
HUGH T. INMAN, Vice-President. GEO. B. DONOVAN, Cashier. 


4. B. THORNTON, Vice-President. JAMES 8. FLOYD, Asst. Cashier 


DIRECTORS: 
Cc. BE. CUBRIER A. B. THORNTON, 
H, T. INMAN, F. B. BLOCE, 8, M. INMAN, 
A. BR. SWANN, ALFRED AUSTELL. 


OORRBSPONDENOE SOLICITED, 





Is A UNITED STATES DEPOSITARY. 








INCORPOR 


ATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS JANUARY 29, 1906. 


RESOURCES. LIABILITIES. 
Loans and discounts-----.----------- $16,419,650 61 | Capital --..--------.----------------- $1,000 ,000;00 
BE EE wncnnconvenepesinnnd 3,445,115/84 | Surplus and net profits.----.--------- 1,819,396 27 
Gash and reserve..-..-.------------- 5,810 ,465,08 Circulation .....-.-.----------------- 200,000 00 
Exchanges for Clearing House------- 2,432 412/43 | Deposits......-.---.---.------------- 25,088,247 69 
$28,107,643 96 $28,107,643,96 
OFFICERS: 


J. R. McALLISTER, President. 


E. P PASSMORE, Csshier. 


Cc. V. THACKARA, Assistant Cashier. 


WILLIAM WRIGHT, Manager Foreign Exchange Department. 





DIRECTORS: 


WILLIAM H. BARNES. 

SAMUEL T, BODINE. 

JAMES C. BROOKS. 

JOHN H. CONVERSE. FRANK K. HIPPLE. 

THOMAS DE WITT CUYLER. WILLIAM H. JENKS. 
HENRY C. FRICKE. 


JOSEPH G. DARLINGTON. 
GEORGE H. FRAZIER. 
WILLIAM F. HARRITY. 


EDWARD B. SMITH. 

HENRY TATNALL. 

LEVI C. WEIR. 

PAUL M. WARBURG. EFFINGHAM B. MORRIS. 

HENRY ROGERS WINTHROP. EDWARD T. STOTHSBURY. 
PAUL D. CRAVATH. 


JOHN F. DRYDEN. 
J, RUTHERFORD McALLISTER. 
®REDERICK L. BAILY. 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








Macon, Ga. 


THE EXCHANGE BANK 


OF MACON, GA. 
Organised 1870. 


Capital - - - - - - - - $500,000 
Surplus and Profits, - 150,000 


OFFICERS: 


J. W. CABANISS, President. 
C. M, ORR, Cashier. W. H. BURDICK, Asst. Cashier 


Hugusta, Ga. 


Georaia Raitroap BANK 
AUGUSTA, GEORGIA. 


Capital, 
Undivided Profits, 


$200,000 00 
300,000 00 


JACOB PHINIZY, President. 
WM. A. LATIMER, Vice-President. 
CHARLES G. GOODRICH, Cashier. 
RUFUS H. BROWN, Asst. Cashier. 


DIRECTORS: 
ee Cabaniss, Pres., Sam Mayer, W. D. Lamar, DIRECTORS. 
D. Schofield, J. H. Williams, = W.R. Rogers. iene . — 
N. B. Corbin, H. J. Lamar, A. L. Adams, ‘ 7. Sennen pss os madame 


Mallory H. Tayler. 


Collections made on Macon without cost, and all points in Georgia 
at lowest rates. Remittances made for Collections in 
New York exchange on day of payment 
at reasonable rates, 





HENRY D. McDANIEL, HENRY B. KING, 
CHARLES G. GOODRICH, LEONARD PHINIZY, JAS,T. OTHWELL 


ROBERT D. SPALDING, TRACY I. HICKMAN, JAMES WHITE, 


THOMAS BARRETT JB. 


Unexcelled Facilities fer Handling Cellection Items, 
We Remit en Day of Payment. 




















10 
Montgomery, Ala. Birmingbam, Ala, 


Tue MERCHANTS’ AND PLanters’-| THE FIRST NATIONAL BANK 


Fartey NATIONAL BANK, OF BIRMINGHAM, ALA. 


Statement at close of business Jan. 29, 1906. 
























RESOURCES. 
Statement at close of business Jan. 29, 1906. 0 Aditi teed Ghdsetbiscinncncncccooe ssssesasesesidiscs $5,410,160 05 
Overdralts.......2.2- cence cence connec ccnsesconccnes 705 37 
RESOURCES. VU, S. bonds and premiums ...cce scenes. ---eecseees 1,081,000 09 
Leane and 4! Pipcismsesscocntictcohinss 02,993,784 33 Other bonds and stocks..........- seichcmenigewi 169,398 50 
U. 8. and Alabama bonds and investments...... 688,413 19 Bact end ne Greed Rath Cb Sacadcssccccccocetccees 9.777.849 93 
Cash and demand exchange............-2--00+---- 1,994,906 12 ne 
Due from U. 8. Treasurer, redemption fund ..... 22,500 00 eoomenanen $9,438,600 79 
a $3,929,608 64 Capital Stock 01,000,000 09 
LCIABIL . Surplus and profit 495.407 02 
Capital etock.....ccccccccccescccccccsccececccccecces $500,000 00 me ie Soc = asunaen ~ 
Surplus and undivided profits (net) .............. 268,937 73 Deposite— 
Circulating Currency. ..c.cccoes seccececesseccescoes 450,000 eo Individual $5,800,236 80 
Deposits ......2.----+00ceesensennsenecsecnesennnccons 2,720,685 91 MME. cccanacacscacstablessdsonsbiae 1,098,956 ot 
$3,929,608 64 United 8 $0,000 00 6.943,199 71 
208BPH L. HALL, President. LOUIS B. FARLEY, Cashier. orvicuas: 89,438,600 73 
. RAND, Presi HENRY T. BARTLETT, Asst. Cashier. 
seinen - bee ym Asst. Cashier. W. P. @. HARDING, President. A. BR. FORSYTH, Asst. Cashier. 
J. H. WOODWARD, Vice-President. ¥. 8. aa Asst. Cashier, 
J. H. BARR, Vice-Pres. & Cash. THOMAS BOWRON. Asst, Cashier 
UNETED SFATES Saressrser. UNITED STATES DEPOSITARY. 


Cociiections on Monigomery and on Alabama and other Southern points | DIRECT CONNECTIONS THROUGHOUT ALABAMA AND ADJOINING STATES 
especially solicited. OOLLEOTIONS 4 SPEOIALTY 





WMobile, Ala. 


| 
AMERICAN ‘THE PEOPLE’S BANK 
Trust & SAVINGS BANK, OF MOBILE, ALA. 


BIRMINGHAM, ALA. 


Capital, - - - - - $200,000 00 Capital, = - . . $150,000 
Surplus and Profits, 27,000 00 Surplus and Profits (Earned) over $500,000 
Deposits: - - - 3004,165 85 








Largest Percentage of Surplus and Profits 


Transacts a General Trust and Banking Business, Collections to Capital of any Bank in the @ulk States. 
made throughout the State on the most 
Favorable Terms. J. W. WHITING, President. 


J. B. DAVIS, Vice-President. 
JAS. W. LITTLE, Cashier. 
OFFICSaS. B. W. PADGETT, Assistant Cashier 
W. W. CRAWFORD, President. 
H. L. BADHAM, Vice-President. W. A. PORTER, Vice-President. 
Cc. B. McCORMACK, Chairman of Board. 
H. B. URQUHART, Cashier. C.M. WILLIAMSON, Asst. Cash. 


CORRESPONDENCE INVITED. 


Special Rates and Facilities for Collections on Mebile and 
alt Southern Points, 





WE REQUEST CORRESPONDENCE. 








Milwaukee, Wis. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS JANUARY 29, 1906 














RESOURCES. | LIABILITIES. 
LOANS .......2. cecane cons sncnee secneeccncecesessences conens $9,485,688 17 | CAPITAL........0c00ssecsen scenes snc sees scenes conse cose: 832,000,000 00 
De, DOGG eppes cntinnspooccocncocecedesastwasacsassstes FEREE0 60 | CURIE. GB ins..c.cccccccccccccc cccccs cocccocctesesecner s+ 350,000 00 
PREMIUM ON U. 8. BONDS................2..--.---- 21,000 00 | UNDIVIDED PROPITS .............. 200000 sceeeesnenee 68,647 68 
INVESTMENT SECURITIES .............ccc0----c00e 679,477 69 | RESERVE FOR TAXES.........000--0-0000e-ceeseeeeee 16,668 18 
RNIN, sa cencnmnedsinhiintSnalissiGus TT 360,000 00 
GASH AND DUE FROM BANKS............-.-..--. 6,067,081 00 | DISCOUNTS COLLECTED BUT NOT EARNED.... 24,000 00 
| I icccerncettinnemsetepetartittaen 13 216.861 68 
DODO iatendbcisdisttinacdathitictctenccnncensed $16,026.062 44 | EE $16, 26,063 44 T 
oO! 
OFFICERS: c 
PREDERICK VOGEL Jr.,] President. 
WM, BIGELOW, Vice-President. FRED T. GOLL, 2d Vice-President. 
PRANK J. KIPP, Cashier. THOMAS E. CAMP, Assistant Cash 









OSCAR KASTEN, Assistant Cashier. HENRY KLOES, Assistant Cashier. 












DIRECTORS: 
W. ALEXANDER, WM. BIGELOw, FRED.T. GOLL, 


C. F. PFISTER, FP. VOGBL jR., 
GEO, P. MILLER, b &. VAS SUES §8q JOHN I. BEGGS 















fouston, Teras. 


SOUTH TEXAS NATIONAL BANK 


OF HOUSTON, TEXAS. 
Statement of condition Jan. 29, 1906, 








agsOURCES. 
Loans and di t ° 91,777,695 48 
U. 8. 2 per cent bonds and premiumse.............. 398,480 37 
Stocks, securities, etc...... 7,683 35 
Banking house, furniture and fixtures............ 73,727 84 
Other real estate...... 2000.22. ccceecccceccenseces 32,353 40 





Casb in vault,with other banks & U.S.Treasurer 792,397 27 


$2,762,267 71 











LIABILITIES, 

Capital stock.......cc0cscennceccccescccccecsascccees $500,000 oo 

Surplus fund .......ccccnccccsccesccecsscces 300,000 00 

Undivided profite—net 367,829 49 

Circulation .......c«css-0- 74,230 00 

Dividends unpaid......ccccccccceescncccccccess-ees 670 0° 

Deposits 000.0 ccccnccccsccncec coccescosccccsessccces 3,919,598 22 |' 
$3,762,267 71 


OFFICHES: 
OHAS DILLINGHAM, President. A. BRASHBAR, Ist Vice-President, 
0, T. HOLT, 24 Vice-President. H. F. MAOGREGOR, 84 Vice-Pres. 
J. B. MCASHAN, Cashier. C. A. MCKINNEY Asst. Cashier. 
8. M. MOASHAN, Asst. Cashier. 


ACCOUNTS SOLICITED. 





il 


Fort Whrtb, Teras. 


Fort Worth National Bank 


FORT WORTH, TEX. 
Report of condition Jan, 29. 1906, 








RESOURCES. 
Loans and overdrafts.........c00-.cesccccccceccces 62,095,421 59 
Banking house..... ....0.ccceescccnccccesceccescecees 350,000 ee 
United States bonds...............2ccccescenccccees . 900,000 ce 
Cash and exchange. ..............c--ceccecccecsecess 3,803,554 64 
84.276.976 23 
LIABILITIES. 
Capital stock eoce oo. $300,000 06 
Surplus and profite............cccccscccscccccccsecee 433.474 82 
Circulation... .cccercccscccceecccccccccccssonssences 299,905 ee 
Deposits-— 
SOP RORE  cccncs connec cocncs cocceccceas 1,913,980 t0 
BARES 2000 cnccceccce cocccsccce coswcccece 3,332,526 31—3,245,906 42 
84,276.076 28 
OFFICERS: 
K M. VAN ZANDT, President, &. L. SLLISON, Vice-President. 


N, HARDING, Vice-President. 
OSCAR WELLS, Casmer. 


L. C. HUTCHINS, 24 Vice-President. 
ELMO SLEDD, Asst. Cashier. 





ALL PROFITABLE BUSINESS SOLICITED. 





The First National Bank of Chicago 


J. B. FORGAN, President. 


D. R. FORGAN, 


Vice-President. F. O. WETMORE, Cashier. 





CAPITAL, 
SURPLUS, * 
DEPOSITS, - 





- $8,000,000 


- 95,000,000 


- 56,000,000 








Believing that the superior facilities afforded by our ample resources and extensive list of 
correspondents will appeal to those who are in a position to carry CHICAGO accounts, 
we cordially invite the business ofp BANKS AND BANKERS. 


Under our unique official organization, two officers give their direct personal attention to 


our bank clients. 





Division for Banks and Bankers, 


AUG. BLUM, Manager. 


H. W. BROUGH, Assistant Manager. 











COLUMBIAN BANK NOTE CO, 


CHICAGO | 


Fire-Proof-Building. 
Latest Equipment. 


New Company. 


ALL KINDS ENGRAVING & PRINTING. | 


BONDS AND STOCKS, 
BANK DRAFTS, CHECKS, 


| 


an Officers Have for Years | 
of this Handled 
Company Bank Statio: ery 


BANKS 


Cc. A. CHAPMAN, President. | 
8. C, JENNINGS, Treasurer. N. W. CHENEY, Secretary. | 


84-88 Market Street. | 


Correspondence Solicited. | 


| Capital, $1,000,000, 


DALLAS, TEXAS. 
THE 


[AMERICAN EXCHANCE 


NATIONAL BANK 


OF THE CITY OF DALLAS, TEXAS. 


Surplus, $500,000. 
U. 8 DEPOSITORY. 


ROYAL A. FERRIS, . . . PRESIDENT. 
NATHAN ADAMS,. . . . . CASHIER. 


Special Facilities for the Handling of Collections en Dallas 
and other Texas Points. 


Your Account iu Especially Solicited 
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indianapolis, Tnd. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition Jan. 29, 1906. 










RESOURCES. 
EGORG 2. coceccccccecocccceccoctccccsnccoecsccscooscose 83,290,484 48 
United States BeRdS.....cccccccccccccccceqeccccccccse 850,000 eo 
City rd Indianapolis, Marion and other county 
Wi concaceacsensecacocacoceceecssecceoaceosesoose 2,064,936 62 
Basking TORSO cccccnccocce cococccccecasccecescecccce 125,000 co 
Cash Resources. 
U. &. bonds to secure deposits...... €250,000 oo 
U. 8. bonds on hand ................ — eo 
Due from banks ............-...--+-- 3,639,606 06 
Due from U.S. Treasury............ 42,500 oo 
Cash (Gold, $335,400 00)............ 812,655 12 
——————_ 1,745,461 18 
$8,005,282 28 
} CROCE cocccccccccccccccocccecccccocccocsccecce $1,000,000 oe 
Nation fand and profits... 649,126 ox 
—_— bank circulation......... eo 850,000 ce 
ewccecescccccccccccoccccecce w= $356,356 27 
Ue ited ecates MEPORING. cocceccoccsccocsccsceseceses 150,¢@0 00 
88,005,282 28 


OFFICERS: 
oO, N. FRENZBL, President. 
J, P. FRENZEL. Vice-President. O. F. FRENZEL, Cashier 
FRED FAHNLEY, 24 Vice-Pres, J. P. FRENZEL JR., Asst. Cashier. 


eee ae nd 
oq pf waeede remy 


UNITED STATES DEPOSITORY. 












ESTABLISHED IN 1854, 
LARGEST BANK IN WESTERN MICHIGAN, 


The Old National Bank 


OF GRAND RAPIDS, MICH. 
Report of Condition Nov. 9, 1906. 


RESOURCES. 





Loans ond enemas eccecccecces cocccenecoccoceseseses 94,375,740 99 
BOGE GE cccccceceseccocesccccocescees ccaucosessoosens es iy) 
Bank building and fixtures..........-cceesecersenceees 370,000 o@ 
= — =. were epaauainpnocnescnasosomnenssebctinaeees 836,400 1} 
oc onds and claims.............. wisetudscesaiass 
Cash resources: ete 
Due from banks.........22.-c0eseceeeeees 892,173 59 
U. &. Treasurer... ........cccceecncceees 40,002 3 
Cash .ccccccccccccccccccccccs cocccccccccces 329,423 68 1,261,599 77 
- $6,719,302 74 
GROIN BERG Bac. coscconccccccs cccesc ccoscccccccccesocces 8800,000 of 
pa a and undivided profits (net)..............000«5 03,644 38 
GOONER oc ccccccccccccccescess cocceccocscsccesevcecces ioeiete 4 
Dividends unpaid..........0.+ 00. - acces conccocsscscce 
DOPORIS. .coccccsccccccescoeccccccecccccssonccessevecsose ofeaaa 4 38 
oprrcnns: 86,719,302 74 
WILLARD BARNHART Vice Pres, HAR HARVEY J, HOLLISTER, B. Viee-Pres, 
CLAY H. HOLLISTER, Cashier. 8. COLEMAN, Asst. Cashier, 
a. ., 
AM BARN WILLARD B. b 
qui Win BHELS AP ETT, PAN i a 
he J.H Spun Lt WiTHEY. 
J.C, HO GEO, C PIERCE, 
STEVENS, 


CLAY H. HOLLISTER 
EDWARD LOW 
W. W. CUMMER. 








ESTABLISHED (864. 


Commercial National Bank 
of Chicago. 


CONDITION AT CLOSE OF BUSINE88 JANUARY 29, 1906. 


RESOURCES, 


LOANS AND DISCOUNTS ..........22. 220. secceececees $26,640,388 44 
FR Ce a ee 112 34 
SEE Pe 8. aA A 62,317 96 
|S SEE a 900,000 00 
OTHER BONDS AND STOCKS..............2000-00-05 3,117,674 01 | 
DUE FROM U. 8. TREASURER ................--.---. 93,600 00 | 
CASH AND DUE FROM OTHER BANKS............ 14,616,187 81 
EN Sy SE TCT a ea: $44,413,080 56 
OFFICERS, 


AMES H. pexnts, ¥ President. 


OSEPH T A Vice-President. 
ALPH VAN VEC HTEN, ad Vice-President. 
ae te vars. | s Vice-President. 


LOSCH, Cash 
B. SMITH. Assistant Cashier. 
- VER RNON, 
Cash 


wh. 
T BRUCKNER. on Cashier. 
L. SCHUETZ, Asst. Manager Foreign Banking Dept. 





LIABILITIES, 
CAPITAL STOCK PAID IN.............20c0sennee exs=22 $2,000,000 00 
a ho cll conncenindscnnnntiiies 1,000,000 00 
i RE eer 850,749 78 
| NATIONAL BANK NOTES OUTSTANDING........ 900,000 00 
REE a Re See «--- 39,668,330 78 
0 a a TT $44,419,060 66 


DIRECTORS. 
FRANKLIN MAC VEAGH, 
WM. J. CHALMERS, 
ROBERT T. LINCOLN, 

E. H. GARY, 

PAUL MORTON, 
DARIUS MILLER, 
CHARLES F. SPALDING, 
JOSEPH T. TALBERT, 
JAMES H. ECKELS. 




















Letters of Credit Issued. Fore Drafts and Specie Bought and Sold. Postal Remittances 
and Cable Transters made to all parts of the world. 
Cbicago, Tl. Chicago, TI. 
ng Fort Dearborn National B 
Nati { Live Stock Bank ort Veardorn Nationa 
OF CHICACO. Report at close of business Jan. 29, 1906. 
8tatement at close of business Jan. 29, 1906. RESOURCES. 
RESOURCES. jaame ond GBS OURER cecoccccccccccseescces cceccccccs $5,841,494 83 
Loans and discounts...........00-sesessseeeee heséee $6,940,756 86 U.8. bonds, par value.....ccccccccc--- ia 
Over EsOhts cccccoccccccccccccccccccccec.ceeseccoccesce 6745 Premium on 
De GO, BORER ncscscinscccancscnodssnabatestéacconbocs 50,000 oo Serer mene ehtenvitenentebebesoseateonesoaiuoensahete pet 
Other bonds.........0.2+cceeesseesennsceeenscensenes 85,000 co Due from U. 8. Treasurer .......--... o---- 000 00 
Cash and due from banks....... lL schandadeuhéasees 4:229,433 72 Cash and sight exchange..................-csese00: 4.789'573 06 
306, 887,108 16 
LIABILITIES. 611.806.967 68 LIABILITIES. $13.88 
PD UD cancceddecesesoneses Saccccccccccccceccce $1,000,000 00 Goohet GORE PONG Ber coccesedncensasssscdesscssenéns Gnpenees S 
EEE RR ee RR IN, a 750,000 00 UP PIU... .. 22 -nanecncennsccnccnnrsnccccnscnasccuanas 200, a33 
Undivided profit 535,961 44 pn wl A 00 
GClreuiatios cccccccessceccccccccccescnse 50,000 oo Dividends unpaid 263 50 
I... -curancvbadidbddbatiankiake 207 00 Deposits... 2... ccccccccccccccccoccccececcacs cocccees 10,130,422 53 
IID piicicenentnntennencoscousednnndedaheassineeche 8,957,589 39 $12,387,108 18 
I EE PD nciccnduncseadaceennsecencitie atee 11,500 eo OFFICERS. 
—_—_—_—— L. A. GODDARD, President. 
$11,306,267 83 | CHAS. L. FARRELL, Vice-Pres. NELSON N. LAMPERT, Vice-Pres. 
OFFICERS: HENRY R. KENT, Cashier. CHARLES FERNALD, Asst. Cashier 
8 R. FLYNN, Pres'dent. G. A. RYTHER Cashier. DIRECTORS. 
G, F, EMERY, Asst, Cashier. Chas. W. Hinkley. Rend Richard Fitsgerald, 
DIRECTORS: Edward E. Moberly. Jonn C. Fetzer Ones. A. 
NELSON MORR ARTHURG.LEONARD, GATES A, RYTHER, i alter & Boaie, DE farewell, Chas. L. Farrell. 
JOHN A. SPOOR. SAMUEL COZZENS 8. R. FLYNN 
JAMES H. ASHBY The Acceunts of Corporations, Firms and Individuals 
Respectfully Solicited. 

















*. 


22 tilssesssse 


Columbus, Obio. 


The OHIO NATIONAL BANK 
ot Columbus, can do anything 
in the banking line for you, 
and can do it as well as it 
ought to be done. Columbus is 
a reserve city; this bank there- 
fore has extensive and direct con- 
nections throughout the State. 








OHIO ITEMS A SPECIALTY 
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THE 


FIFTH sanx or CINCINNATI 


8tatement at Close of business Jan. 29, 1906. 








U. 3. beads and premiums 794,795 92 
Bonds and securities......... oé 434 4:13 
Real estate and fixtures.............--...s00e0s-20- 4,660 83 
Due from banks and U.S. Treasury .$1,431,294 29 
CAR ceccccccccccancesececesncecosecscces 9°3,99673 2,335,991 os 
LIABELATING. $8,718,313 62 
Capital stock...........ccccesccnccencns $600,000 oo 
Surplus and profits .........0..2.cenee 537,635 24 02,317,635 94 
Circulation wacpnaecescossoccoscssaccapeseses 572,000 o@ 
Deposits: 
Individual...........-secsessceseees 92,711,093 57 
BQOk .ccccccccccccsccctcccccccesccces 3,643,135 96 
U.S. deposite ................---0-- —— eo 
U. 8. bond account .... - 7.743 78 6,791,953 28 
Amount paid in for new capital and curgtan. 236,725 e0 
$8,718,313 62 
Comparative Statement of Deposits, 
OCTOBER 6, 1896 ccncccncnccenneecceseneceeccsccces $646,683 72 
BEPTEMBER 5, 1900---ccncs cece cnceesconveces Sranniaen a 


SEPTEMBER 6, 1904 ...----------+eseeeecneeeens $5.079 
JANUARY 29, 1906----2000 senne -2+-00e-=0-06,454, 209. 33 





CHARLES A. HINSOH, President. EDWARD SEITHR, Cashier. 
JAS. M.. GLENN, Vice-President. MONTE J. GOBLE, Asst. Cashier 
CHARLES H. SHIELDS, Asst. Cashier. 




















W. T. FENTON, Vice-PRESIDENT. 
R. L. CRAMPTON, Assi8TANT CASHIER. 





Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINE88, JANUARY 29, 1906. 





RESOU ROES. LIABILITIES. 

LOANSG....... 222000 00cccecenccscnnccsceccecsencseenes $13,875,730 46 | CAPITAL STOCK PAID IN........2.---000-0000+ 83,000,000 00 
UNITED STATES BONDG..............22+e00000 407,000 00 | SURPLUS AND PROPITS............---s000+---- 1,023,141 88 
REAL ESTATE..........202.c02-cecccececeeecceeee 87,787 28 | CURRENCY IN CIRCULATION.............0000+ 374,997 60 
CASH AND EXCHANGE. ...........22..0cee-ee00 8,046,986 74 | U.8. BOND ACCOUNT. ............ecee sees neee 260,000 06 
DUE DEPOSITORS.......... mihindavhapessangnighe 18,718,314 10 

TOTAL... .....22. cece cncceesoneccecccccccnscosece $23,366,468 48 TOTAL ......20cenereenercerenarcnnecnneccescees $22,366,463 48 

OFFICERS: 


JOHN A, LYNCH, PRESIDENT. 


THOMAS JANSEN, AssiSTANT CASHIER. 


R. M. MCKINNEY, CasnHier. 
O. H. SWAN, A8siSTANT CASHIER. 



































Chicago, Il. 


The Continental National Bank 


OF CHICAGO. 


STATEMENT OF CONDITION AT CLOSE OF BUSINE88 JANUARY 29, 1906 




















RESOURCES. LIABILITIES. 
LOANS AND DISCOUNTS...$332,188.171 44 CAPITAL 8TOCE PAID IN.........0--c--cee- 83,000,000 00 
8TOCES AND BONDS......... 1,046,703 13 SURPLUS FUND........ scence cencccce e-ecceses 1,000,000 00 
3,284,873 57 | UNDIVIDED PROFITS 219.797 84 

U 8. BONDS TO SECURE CIRCULATION.. 8,000,000 00 | CIRCULATION......c.cccececece oo EH 2.998.100 00 
PREMIUM ON U. S. BONDS............. -.--- 101,593 76 | DE POBITS...... cence cecececcacceceseeces 63,976.687 22 
A FO incccncc cccncocnnndncntccesesccccsse 3,066 17 
Bi, BO cccsceccensscwsscmcacuncesessnsccs 233,606 13 
DUB FROM BANKS AND 

U. 8. TREASURER......... 89,876,103 54 
ORE .coscimuaunsss otters 14,744,242 90 24,620,346 44 

WA idissdrnidasnidahitaberthnne DS sini casenl $61,193,486 06 TOTAL... 861,198,486 06 

OFFICERS : 
GEORGE M. REYNOLDS, President. 
N. E. BAREER, Vice-President. W. @. SCHROEDER, Cashier. 


IRA P, BOWEN, Assistant Cashier. 
JOHN McCARTHY, Assistant Cashier 


BENJAMIN 6. MAYER, Assistant Casbier. 
BERMAN WALDECE, Assistant Cashier. 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED 


Accounts of Banks, Corporations, Mereantile Firms and Individuals Received on Faverable Terms 























THE MecHaNics“AMERICAN 


NATIONAL BaNnkK 
OF 8ST. LOUIS. 















SUCCESSOR TO 


Mechanics National ana American Exchange Nat. Banka. 
ESTABLISHED 1857. ESTABLISHED 1864 


$2,000,000 
2,600,000 


Capital, 
Surplus, 


WE KNOW YOUR WANTS AND 
WE WANT YOUR BUSINESS. 


Walker Hill, President. 

W. J. Kinsella, Vice-President. 

Ephron Catlin, Vice-President. 

H, P. Hilliard, Vice-President. 
A Battaile, Cashier. 


J. 8. Calfee, Ass’t Cashier. 

J. A. Berninghaus, Ass't Caeh. 
G. M, Trumbo, Asse't Cashier. 
Charles L. Allen, Ase’t Cashie: 
FP. M. Gardner, Ass’t Cashier. 
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Satagen| MERCHANTS’ 
<~*_! NATIONAL BANK 
Capital, - - = $100,000 





Surplus and Profits, - 112,000 


OFFICERS: 


J. L. EDWARDS, President, W. E. BLAKE, Vice-President, 

JAMES MOIR, Vice-President, ALEX. MOIR, Vice-President, 
H, J. HUNGERFORD, Cashier. 

F. L. HOUKE, Asst. Cashier. Cc. L. FULTON, Asst. Cashier, 


Special Facilities for the handling of Collections on 
BURLINGTON and other IOWA points. 






















Capital and Surplus, 
STATEMENT OF CONDITION AT THE 





St. Louis, Mo. 


MERCANTILE TRUST COMPANY. 


(A Member of the St. Louis Clearing-House Association.) 


$9,500,000 OO. 
CLOSE OF BUSINE88 JAN. 29, 1906. 












VIRGIL M. HARRIS, Trust Officer. 
GEO. B. CUMMINGS, Asst. Trust Officer. 
Manager Bond Department. 


HUGH POWERS Asst. Mgr. Bond Department. 
AMES W. BELL, Man sere Department w. 
M R. GRAHAM FROST, Manager 


RESOURCES. LIABILITIES, 

GOAND ccccccccccce cocccc cccccc cccccs coccescese coccesccoese 817,220,089 34 | CAPITAL STOCK—PAID IN...... ..0000.--.cecncescascees $3,000,000 00 
BONDS AND STOCKS... ........220cccccccccecesse. soe 3,863,042 87 | SURPLUS AND UNDIVIDED PROFITS .............. 6,906.066 67 
REAL ESTATE (COMPANY'S OFFICE BUILDING).. 680,000 00 | UNPAID DIVIDENDS. ............c000. senccccccesceccce 1,240 00 
SAFE DEPOSIT VAULTS. .... ...cccc.cesceccessoes-s-- 160,000 00 | RESERVED FORINTEREST & CONTINGENT FUND 106,866 96 
ee IIIIIIIIIIL, .« nnncencsnnsantndinesesenacnanseg 16,026 67 | RESERVED FOR 1906 TAXES............0---..-..---- 70,000 00 
GASH IN VAULTS AND DEPOSITORIES ..... o ceases 4,997,420 35 | DEPOSITS ...... 2.2... .cccceccee-cnenenceccseccecesseeses 16,855,165 51 

$26,938,328 13 $26,938,328 13 

; OFFICERS: 
PRSTUS J. WAR Recccccccccccccecoce coccececes President. 

CORWIN . SPENCER, Vice-President. WILLIAM MAFFITT, Treasurer. 6. Be McMILLAN, Secretar 
LORENZO E. ANDERSG » Vice-President. OHN H. ERU: Asst. Treasurer. MOBERLY, Asst. Secretary, 
GEORGE W. WILSON, Vice-Pres. DWARD BUDER, Asst. Treasurer. cop KLEIN, osel, 


THEODORE BOTHMANN, Auditor. 
ey Vv. REYBURN, Managers Safe Deposit Dept. 


OOKE, 
GEO. SCHUCKHER, » Sana Foreign Exchange Department. 
- DUGGAN, Manager dit Department. 

oman’s Department. 


Te those who may wish our services we — excellent facilities for handling their accounts in matters pertaining to all Financial, 
Trust, Real Estate, Bank, Foreign Exchange and Safe Deposit Business. Courteous and liberal treatment accorded 
the national public, for we solicit the accounts of Firms, Corporations, Banks and Bankers. 
























STATEMENT AT CLOSE OF 








W. 8. CHEESMAN, Vice-President. 
THOMAS EKEELY, Vice-President. 
F. G@, MOFFAT, Cashier, 








L. H. BICHOLTZ, 





F. @. MOFFAT, 


WE FURNISH BROWN BROTHERS 4 COMPANY. 


Denver, Col. 


FIRST NATIONAL BANK. 


BUSINE88 JAN. 29, 1906, 








RESOUROES. LIABILITIES, 

LOANS AND DISCOUNTS. ............-.-0-seceeeseeeee 85,758,682 64 | CAPITAL STOCK .............cccceccccecccencesecceenees $1,000,000 00 
STOCKS, BONDS AND SECURITIES................. 6,928,616 23 | SURPLUG.............02-.2.ccescceees 1,082,107 44 
RBAL, BOPATB..ccccc cocccccccccccccccccccccce cocenccosese 100,484 88 | CIRCULATION .... 2.2... ccccnccccccccncccsccccnesccee one 983,200 00 
@. 8. BONDS, CIRCULATION AND DEPOSITS...... DAGMOEDED | DEP ORETO.ncccscocccccsacscecnsssecceesesccesececese v= 91,682,648 63 
ae 7,607,067 11 
Se Ge Sc ccccanaceccecccccnccccccenncsdssiscdadsc 3,603,260 31 

$24,697,951 07 $24,697,961 07 

OFFICERS: 


D. BH. MOFFAT, President. 


T. G. SMITH, Assistant Cashier. 
Cc. 8. HAUGHWOUT, Assistant Cashier. 
1. C. HOUSTON, Assistant Cashier 


DIREOTORS 
D. H. MOFFAT, J. A. McCLURG, Cc. 8. HAUGHWOUT, 
W. 8. CHEESMAN THOMAS KEELY, C, M. MacN EILL, Colorado Springs. 


SPENCER PENROSE. 





NEW YORK, FOREIGN LETTERS OF CREDIT. 















Portland, Ore. 


United States National Bank 


OF PORTLAND, OREGON. 
Statement at the close of business Jan, 29, 1906. 


ASSETS. 
Loans and discounts,........-.0+-.2+-0-ceeeeececene $2,856,794 6: 
U. 8. bonds to secure circulation .................. 500,000 00 
U. 8. and other bonds and premium...........2... 478,613 18 
Real estate ..222- 222+ cnr eewenecncececnecnceneness 18,912 75 
Office furniture and fixtures...............00--s00- 41500 00 
Bank Building. .......22--cccccseeseecenccceesnescees 125,000 00 
Cash and due from banks................022sceee0--- 2,225,910 14 

— 86,209,730 68 
Capital ......-.ecceceeceecceccccccccccnescccccccccess $500,000 00 
Surplus and undivided profits ........... sc00--.- 934,078 86 
Circulation......... Occ cnccce cccccccccccocccccsascces 500,000 00 
Dividends unpaid..... .cccccseceeececcceccenceccesss 359 00 
Deposits . 2.222. cecccnsccncncccccecescacccccnensececs 4,975,292 82 

$6,209,730 68 


OFFICERS: 
J. C. AINSWORTH, President. R. W. SCHMBER, Cashier. 
W. B. AYER, Vice-President. A. M. WRIGHT, Ass't Cash, 
R. LBA BARNES, Vice-Pres. W. A. HOLT, Asst. Cashier. 


Make a specialty of handling collections on Oregon, 
Washiogton, Idaho, Montana and Utah. 


Drafis issued direct on all the principal cities of Burope and the Orient. 


St. Josepb, Mo. 


FIRST NATIONAL BANK 


OF BUCHANAN COUNTY, 


ST. JOSEPH, MISSOURI. 


























Condensed statement at the close of business Jan. 29, 1906. 
@2BSOURCES. 
Loags and discounts......... 64,269,966 62 
VU, &. Dons 2.2... cence cocesccccscscccccccscesceceans 669,300 eo 
Banking house...... eveccs 375,000 ce 
Redemption fand..........++.- eee: ccccee woeccceces 2§,150 00 
Cash and sight h eseees § 074,293 97 
Total. ose. $8,213.610 69 
LIABILITIES. 
Capital stock paid in 8500,000 08 
Surplus and undivided profi 309.926 18 
Circalation 2.200. sccccccsnssceseee ceenssccccoecccce: 373,000 ee 
Deposit 7,030,584 41 
Total - #8.213,610 69 





The National Bank of St. Joseph and the First National Bank oi 
Buchanan County were consolidated Nov. 27, 1905. This merger 
carries with it the entire good will of both banks. This bank with 
its strong resources, and an able and progressive management, offer 
increased facilities and the best of service to its depositors and cor- 
dially invites the accounts of Firms, Corporatioos, Banks an. 
Individuals. 











St. Louis, Mo. 
Mississipp! VALLEY TRUST COMPANY 


Condensed statement of condition Nov. 9, 1906. 








RESOURCES Se 
LOQDB..... ..2-cecneeeeescecnee $22,109,673 69 | Capital stock...........-.-.- $3,000,000 ae 
Bonds and stocks I» 1968,1 18 33 | Surp. oan Sadiviaed profits 25472473 96 
Real estate....... 385.414 59 | Deposits... ............--e00-- 16,997,234 723 
Overdrafts ......... ee 2,638 68 | Reserve for interest on 
Safety deposit vaults....... 79,000 oo savings accounts .- .... 50,000 00 
Cash and exchange......... 5,101,651 og | Reserve for re-insurance of 
All other resources ........ 6,937.39) liabilities es surety on 
outstanding bonds ....... 46,544 07 
All other liabilities......... 5,183 of 
$26,646,423 76 $25,646,423 76 
OFFICERS 


JULIUS 8. WALSH, Chairman of Board 


BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-Pres. 
SAMURL EB. HOFFMAN, V -Pres. 
JAMES EB. BROCK. Secretary 
HUGH B. LYLE. Asst. Secretary 
HENRY C. IBBOTSON, Asst, Sec. 


C. HUNT TURNER JR, Asst Secretary 
FREDERICE VIBRLING, Trust Officer 
HENBY SEMPLE AMBS, Asst. Trust Officer 
WILLIAM @, LACKBY, Bond Officer 

WW, MOC. MARTIN, Asst. Bond Officer 
TOM W. BENNETT, Real Estate Ufficer 


Cc. W. MORATH, Safe Deposit Offices 
DIRECTORS 


JOHN I. BEGGS JOHN D. DAVIS 


CHAS. H. HUTTIG 
WILBUR F. BOYLE AUGUSTE B. EWING BRECKINRE’GE JONES H.CLAY 
DAVID BR. FRANCIS NELSON W. M’LEOD 


JAMES BE. BROCK 
MURRAY CARLETON AUGUST GEHNER 
CHARLES CLARK GEO. H. GODDARD 
HORATIO N. DAVIS’ 8. B. HOFFMAN 


wm. D. ps Ah 


WM. F. NOLKEER 
SAUNDERS NORVELL JULIUS 8. WALSH 
ROBT.J.0O’REILLY, M.D. ROLLA WELLS 








Rew Work City. 


THE IRVING NATIONAL 
BANK—Capital and Surplus, 
$2,000,0o00—invites Business 


and Personal Accounts. 





St. FJosepb, Mo. 


MILTON TOOTLE Jr., President. 
GRAHAM G. LACY, Vice- te BE. H. ZIMMERMAN, Cashie 
W. A. EVANS, Asst. Cashie 


The Tootle-Lemon National Bank, 


ST. JOSEPH, MO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


8tatement at close of business Jan. 29, 1906. 
RESOURCES. 





Loans and discounts ...........ccecccnccccecnnscnes 93,374,860 37 
De B, DOR EBacacdssdadecccncccsccssccaccesscnesess eocce 196,000 oo 
Premium on U. &. bonds..........cccccccccececseess 2,603 50 
Parnitare and fixtures .............ccceecsceesseeee 10,000 eo 
Government and municipal bonds. $220,563 55 
Cash and sight exchange........... 1,768,748 37 1,989,310 8@ 
Five per cent redemption fund with U. 8. Treas- 
Urer ......... ane caeces ccccccs cecse aoocgneasctbcccsec 9,000 ce 
LIABILITIES. $4,481,773 69 
Capital stock paid in .............ccccecccccsccccees $200,000 ee 
Surplus and undivided profits ........... eoenseebee 66,242 65 
Circulation ........ — 180,000 coe 
Demand deposits.............0.20-....- eeccsecescces 4:935,533 ©@ 
_. seeing 
$4,481,773 69 


accounts of Banks, Bankers and Individuais Received upon 
Eeuttable Terms. 
CORRESPONDENCE INVITED. 
DIRBOTO: 
MILTON TOOTLBE Jr., i. Y. LEMON, 
GRAHAM G. . 
B. CAMPBELL. 
























































































Minneapolis, Minn. 


SECURITY BANK OF MINNESOTA 


AT MINNEAPOLIS 


Statement at close of business Jan. 29, 1906 





RESOURCES. 
Loans and discounts...... cones cecnseceessonnee sn: 68,767,178 73 
En centeccnccevencecsenscennntase casteccceocs 28,743 74 
U. 8. and other bonds and stocks...............--. 347,972 39 
Bank building and other real estate ............ 40,35° 75 
Cash eon hand and due from banks...............- 3,635.246 ot 
812.619,492 52 

LIABILITIES. 
Gagttad POE Wceccecccccsccccccccoccccesecessenseses $1,000,000 00 
Surplus and undivided profits weds 742,036 25 
ERED cccencsctsccnencocesscenccnsscnasansesacesaiié 10,877,456 27 
$12.619,.492 62 


Gellections en the entire Nerthwest handied carefully, premptiy 
and remitted fer on date ef payment, at lewest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE TERMS. 


OFFICERS: 
. A. CHAMBERLAIN, President. PERRY IARRISON, Vice-President. 
B. ¥. MBARKLSE. Vice-President. J. & POMEROY, Cashier. 
PRED. SPAFFORD, Asst.Cashier. GEO. LAWTHER Asst. Cashier. 





Minneapolis, Minn. 


ORGANIZED 1872. 


Northwestern National Bank 


OF MINNEAPOLIS, MINN. 
Statement at the close of business Jan. 29, 1906 


RESOURCES. 
Loans and discounts..............seccescnceseeees 98,387,450 72 
U. 8. and other bonds................2.c.ceeseeene 708,325 84 
Banking house, furniture and fixtures.......... 250,000 co 
Cash and due from banks.,...............------<0- 2,955,256 89 
$12,300,883 46 
LIABILITIES. 
Sapltal.cccccecccceccccccscccceccccsceceeccccscccccs $1,000,000 00 
Surplus and guette.. ececedondedséoesnepeomnenses 832,660 6t 
GhvewlatieG.cccccccccccccccccccsesescnccocceccoesese 350,000 00 
IIIS ccoccccencccccsdisnesssenececsseesscedse o-. 20,028,272 84 
WD. @ Bend Beseunt .ccococccccoccesecccccce coccee 100,000 00 
$12,300,833 46 


OFFICERS. 


WM. H. DUNWOODY, President. JOSEPH CHAPMAN JR., Cashier. 

M B. KOON, Vice-President. F. B. HOLTON, Asst. Cashier. 

B. W. DECKER, Vice-President. CHAS, W. FARWELL, Asst. Cas hie 
ROBERT EB. McGREGOR, Asst. Cashter. 


Am average of ever 8 per cent annual dividends pald te steck- 
helders since organization in 1873. 
Dividends paid since organization, $3,330,000 00. 


16 


Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 


Statement at close of business Jan. 29, 1906, 
RESOURCES. 

















Loans and discounts.............-22--cecenescensenns $6,275,944 05 
Wise MORE, GO POS ccccccccecconnscocscencsuces: escce 700,000 o¢ 
Other bonds and stocks .............--00-c0-s00 eoce 55,000 o¢ 
Banking house ........ 190,000 ee 
Cash and due from banks............. ebnoseeness eo 2,753,818 09 
—_———— 
LIABILITIES. erated 

Capital stock .... evce 81,000,000 o¢ 
ST iidecddinicieaieepeenennnehotionnemnenmniandel 375,000 e@ 
Undivided profits ................ eeacesceccs 53,331 47 
Circulation .... 6re,000 o¢ 
RTs stcuncininddndinsisibeaniininenteaigagmaialitinnntn 7,798,630 68 
LLL 

euvscene. 86,834,762 05 


KENNETH CLARK, President. 
H, W. PARKER. Cashier. 


GEO. H. PRINOG, Vice-Pres't. 
H. VAN VLEOK, Asst. Gashier, 
DIRBOTORS: 


CRAWFORD LIVINGSTON, GEO. H. PRINOE, L, P. ORDWAY 
EENNETH OLARE, D. RB. NOYES, F. B. KELLOGG 
J. H. QKINNER, B. N. SAUNDERS, C. H. BIGELOW 
LOUIS W. HILL Vv. M, WATKLNS, T. A. MARLOW. 


UNITED STATES DEPOSITORY. 





Minneapolis, Minn, 


THE 
First NATIONAL BANK 


OF MINNEAPOLIS. 


Capital, - - $2,000,000 

Surplus, - - - 1,500,000 

Deposits, - - 13,000,000 
OFFICERS: 


¥. M. PRINCE, President, 

C. T. JAPFRAY, Vice-President. GEORGE. F. ORDE, Cashier. 

D. MACKEROHAR, Asst, Cashier. ERNEST C. BROWN, Asst, Cashier 
UNITED STATES DEPOSITORY. 


UNSURPASSED FACILITIES FOR NORTHWESTERN 
COLLEOTIONS—ACCOUNTS INVITED. 


We should be giad to have you write, 





Salt Lake City, Utab. 


Walker Brothers Bankers. 


ESTABLISHED 1859. INCORPORATED 1903. 


Statement at close of business Jan. 29, 1906. 







RESOURCES. 
Loans and Discounts..................---se0+ «000. 93,325,530 40 
Stocks and Securities........ coco 93,102 30 
BEE PED caducccesececcscce esce 35,000 oo 
Furniture, Fixtures and Vaults.............. 12,500 00 
RR. Bonds, 1st mortgage. ........ .- $380,475 ‘eo 
Due from banks... .......-....... -seee $81,474 37 
NE Si ccscacencncnsennceccssesia 529,42 52 1,491,091 89 
$2,967,204 69 
LIABILITIES. 
SI sneer cecscnesdeceqeceusecncesansnescencuesses $250,000 oo 
ad ee ang406cetsactscercdsenceses sanans soeescun 7gv000 oo 
EID ~cacsceaecasnencesotaseceasesee soe 310 23 
Cleering House ............ diane aaipeaaentineine £30,200 73 
Bec cnccdaccccesccecacces eqnqesceacososesessens 2,515,693 64 
$2,967,204 69 


DEPOSITS MARCH 14, 1905, $1,573,838 06. 
DEBOSITS MAY 29, 1905, $2,287,212 56. 
DEPOSITS AUGUST 25, 1905, $2,665,422 97. 


Correspondence and personal interviews invited with those con- 
templating making changes or opening new accounts. 


e..- HH, WALKER. President. 
MAS WEIR, Vice-President. EH. O. HOWARD, Asst. Cashier 


CHARTERED 1863. 


First NATIONAL BANK 


OMAHA, NEBRASKA. 


United States Depository. 





8tatement January 29th, 1906. 








RESOURCES. 
We I cide ncctshdntndcdcssedaetedninaiphhssaxits $5,113,144 38 
IID. cncccue:se0+ cqgeenns > 125,000 00 
U. S. bonds to secure circulation 200,000 00 
Due from banks & U.S. Treasurer. $2,373,636 86 
U.8 bonds ...... 200,000 00 
Other bonds 486,798 og 
Call loans .. --- 3,043,074 45 
REMY 43. <shclbes Caglincdcdacueeniannene 2,408,47775 6,511,987 35 
$11,960,131 58 
LIABILITIES 
IE natiinbadaschss <ihenachebiieadieihhebieonincen samba $500,000 00 
SD ntchstinniaidtedeedncenes Lpendeaeenectan 100,000 00 
RIED DOOD 5. ccc ccsccccnccccenadcssscoéconscse | GREE 
cia siakin.A-\- ~Sceandiemmineniaic aban tabadacain 200,000 00 
Bi iicicintendtatnbincedanirsdstiinmmasnaiandahinees 10,837,218 04 
$11,960,131 63 


OFFICERS AND DIRECTORS. 
HERMAN KOUNTZE, epee. 
W 8. POPPLETON. 
F. H. DAVIS, Cashier. 
Cc. ''. KOUNTZB, Asst. Cashier 
L. L. KOUNTZB, Asst. Cashier. 


W. A. PAXTON. 

J. A. CREIGHTON, Vice-President. 
J.M. WOOLWORTH, 

BE. M. ANDREESEN. 


Collection Facilities Unexcelled. 





Fa ‘hs FARNGWORTIL Cashier. JOHN H. WALKER, Asst. Cashier 














Seattle, Wasb. 
STATEMENT OF THE CONDITION OF THE 


WASHINGTON NATIONAL BANK 












OF SEATTLE 
At the close of business Jan. 29, 1906. 
RESOURCES. ° 
5 Loans and discount ........2-20.cceenecenenesececs $2,430,874 59 
0 State, county and city warrants ................. 338,918 68 
, Foreign Gove:nment and railroad bonds......... 134,000 00 | 
; CB. BORED cccocccecccccnsccs eseseccces $556,400 00 
} CSaGh .cccccccccccccccce ccccccccccccosccce 722,108 73 
Due from banks..........---s00++----- 629,106 67 1,907,615 40 
84,791,408 67 

) LIABILITIES. 
Capital stock... .......ccccecncccecnncccncccnccececens $100,000 oo 
Surplus and profits ..........2.0cccennccecceecncenss 559,680 68 
Cirewlatie ..cccccccccc ccncccccccccccccccccescccccces 30,000 00 
| Deposits ....cccccccccccccccccccccccccccccsccccccccoes 4,301,787 99 

ovrscmns: $4,791,408 67 


M. F, BACKUS, President. 
B, O. GRAVES, Vice-President. R. 8. WALKER, Assistant Cashier. 
CHAS. S. MILLER, Vice-Pres. 8. @. GRAVES, Assistant Cashier. 
RALPH 8. STACY, Cashier. LeROY M. BACKUS, Assist. Cashier. 
We make a specialty of collections in this 8tate and vicinity, and 


remit on day of payment at lowest rates. 
UNITED STATES DEPOSITORY. 





Tacoma, Wasb. 


FIDELITY *“"sanx 


TACOMA, WASH. 


Capital, - ° $300,000 


We want your Pacific Northwest business. 
We have an Active Collection Department. 
Accounts of Banks and Bankers Solicited. 


CORRESPONDENCE INVITED. 








OFFICERS: 
J.C. AINSWORTH, Prest. ARTHUR G. PRICHARD, Cashier. 
JNO.8. BAKER, Vice-Prest. F.P. HASKELL Jr., Asst. Cashier. 
P.C. KAUFFMAN, 24 V.-Pres. GEORGE BROWNE, Secretary. 





CALIFORNIA BUSINESS 
of Eastern Banks 
and Trust Companies 
promptly and accurately 
handled. 
Our Banking and Trust 
Departments are Complete. 





SHORT TERM INVESTMENTS 





L% 


COUPON 
CERTIFICATES OF DEPOSIT 


$100 $500 $1,000 


Sec:'red by\Capita!, Surplus and Profits of $6,000,0.0, 
Assets $16,000,000. 

Interest 4% from date of issue, coupons colle ted 
April let and October Ist, by mail or through any bank. 
Privacy—absolute when{payable to bearer. 
Colla*teral—for loans anywhere. Cashed at 8-year 
— ity or at any interest period after firat on 60 days 
notice. 

After Death—of non-resident owner, cashed without 
local administration. 


Our Free Book!i-t No. 9 tells how to purchase these certiti- 
cates, aud how to open a 4% Savings Account and do ali your 


Banking by Mail 
Deposits, - - = = $10,000,000 








PITTSBURGH TRUST CO., 


PITTSBURGH, PA. 








8. G. MURPHY, President. 


San Francisco, Cal. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
ORGANIZED 1870. U.S. DEPOSITARY. 


Capital, - - - - $1,500,000 00 
Surplus and Undivided Profits, 


1,622,471 38 





OFFICERS: 


J. H. SKINNER, Assistant Cashier. 


Unexcelled facilities for handling collections on 
San Francisco and all other,Pacific Coast points. 





San Francisco, Cal. 


California Safe Deposit 


and 
Trust Company 


SAN FRANCISCO, CALIFORNIA 


Merchants Trust Company | v?i*) 22 Ses - = S300 


LOS ANGELES, CALIFORNIA. 
Paid up Capital, $350,000, 


W. L. BRENT, President. 
JOS. C. WICKHAM, Cashier. 


L. L. ELLIOTT, General Manager DAVID F.WALKER, President 





A General Banking and Trust 
Company Business Transacted 


_~ 





OFFICERS: 


J. DALZELL BROWN, Vice-Prest, & Gen, Manager 





JAMES MOFFITT, Vice-President 
JAMBS K. LYNCH, Vice-Pres. JAMES K. MOFFITT, Cashier. 









W J BARTNETT, Vice-Prest 








a er 























NOW READY. 


THE FINANCIAL REVIEW. 


ANNUAL. 


1906 ISSUE. 


A Year Book of Financial Information, 284 Pages. 





CONTENTS: 
RETROSPECT OF THE YEAR 1905. BRITISH TRADE AND FINANCES IN 1905. 
LISTINGS OF NEW SECURITIES. COUNTRY’S TRADE AND COMMERCE. 
BANK CLEARINGS AND SPECULATION. PRICES OF FOREIGN EXCHANGE. 
BUSINESS FAILURES IN UNITED STATES. UNITED STATES DEBT AND SECURITIE3. 
BANKING, FINANCE AND CURRENCY. PRICES OF STATE SECURITIES. 
CROPS AND OTHER CHIEF PRODUCTIONS, RAILROADS AND THEIR SECURITIES. 
GOLD ‘AND SILVER PRODUCTION. RAILWAY & INDUSTRIAL SECTION (Jan. issue). 








Bound in Cloth, $2 OO. 





WILLIAM B. DANA COMPANY, PUBLI SHERS 


PINE STREET, CORNER PEARL STREET, NEW YORK. 





Copies may be had in Chicago from P, BARTLETT, 513 Monadnock Bulilding, or in Lendon from 
EDWARDS & SMITH, 1 Drapers’ Gardens, 











E. H. ROLLINS & SONS 
BANKERS. 


MUNICIPAL AND CORPORATION BONDS, 


19 MILK STREET BOSTON. 





CHICAGO. DENVER. SAN FRANCISCO. 





—— 


N. W. HARRIS & CoO., 


BANKERS. 
PINE STREET COR. WILLIAM 
CHICAGO NEW YORK. BOSTON. 


Deal Exclusively in Municipal, Rail- 
road and other Bonds adapted for 
trust funds and savings. 


ISSUB TRAVELERS’ LETTERS OF OREDIT 
AVAILABLE IN ALL PARIS OF THE WORLD. 


QUOTATIONS FUBNISHED FOR PUROHASE, SALE OR EXOHANGE. 





L.A. NORTON 


NEW YORK BANK STOCKS 
NEW YORK TRUST CO. STOCKS 25 BROAD STREET" 
NEW YORK REALTY CO. STOCKS P 
NEW YORK INS. & SURETY CO. STOCKS 

MISC. UNLISTED SECURITIES OF HIGH GRADE NEW YOR K 











BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON GILBERT, 


2 WALL STREET, NEW YORK, 




















F. J. LISMAN & CO, 


Investment Securities. 


MEMBERS iINEW YORK STOCK EXCHANGE, 


No. 30 Broad Street, New York. 





Safe Steam Railroad, Underlying Coal Company, and Railroad Bridge 
Bonds, paying from 4% to 5%, generally on hand. 
Detailed description on application. 





Our specialty is dealing in current and uncurrent bonds and stocks as mentioned 
above. 

The CHRONICLE Quotations for inactive securities are revised by us and we 
will promptly answer any inquiries regarding same. 





TELEPHONES: CABLE ADDRESS: 
2794 2795 BROAD. FARBRANG NEW YORE 
HARTFIELD AND LIEBER CODES. 


The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
NEW YORK. 











STATEMENT AT OPENING OF BUSINESS ON THE 1st DAY OF JANUARY, 1906. 


CAPITAL, - - = §1,000,000 00 
UNDIVIDED PROFITS, 7,560,576 19 








RESOURCES, | LIABILITIES. 
United States b nds (at marketvalue)... .... $3,882,495 00 | Capital stock...............2sseseseeeeceeeres $1,000,000 00 
Bonds of City of New York (at market value). 2,253,000 00 | Undivided profits.... .. .... ...sseeseeeeeees 7,560,576 19 
RR. bonds and other bonds and stocks (at PUI cc obenenssce senesnne e0sedseneden send 71,475,925 62 
NOD 04.406 6Gndeesscccctsccdsasecie 17,534,623 52 | Interest accrued, taxes and other liabilities. . 412,526 92 
BP ADs oc ccnds cccccancecerccsesecescesese 1,450,000 00 
Bonds and mortgages......... icnaneiadaneans 1,517,250 00 | 
PL SS: sassiesdie datnitbetidnn+s Shetinns ent 45,827,557 82 | 
Cash on hand and in bank...... ae ha ee . 7,479,247 28 | 
Accrued interest, rents, etc........... ...see. 504,855 11 
Re PRE NEO TEE TFS $80,449,028 73) i ssn ay antedokabemaastl $80, 449,028378 
«DWIN 8, MARSTON, President, AUGUSTUS V. HEELY, Asst. Secretary. 

THOS. J, BARNETT, 2d Vice-President, WILLIAM B, CARDOZO, Asst. Secretary. 
SAMUEL SLOAN Jp., Sccretary. CORNELIUS R, AGNEW, Asst, Secretary. 
BOARD OF DIRECTORS: 
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INDEX REVIEW OF FEBRUARY. 
There were a number of unfavorable developments 
7 ? BANKS AND TRUS MPANIES. . 
earners - TRUST COMPANIES. ‘during February and though these apparently had 
very little direct effect on the course of business affairs, 
ALBANY, N. Y. Page.| MINNEAPOLIS, MINN. Page. . , ee 
National Commercial Bank... 4 / First Nat. Bk. of Minneapolis. 16 they did serve to make the tone in financial circles 
orthwestern National Bank. 1 i i N 
d ATLANTA, GA. Securite Bank wt Minnescta’. {| less confident than it had been, while on the Stock 
Atlanta National Bank ----- -- 9) MOBILE, ALA. Exchange the result was a decided fall in prices. 
~ be saggy , People’s Bank ---.-...---- - 10|The House of Representatives on Feb. 8 passed the 
a Railroad Bank_..---- 4 ° ° 
@ “— MONTGOMERY, ALA. Hepburn Rate Bill by an almost unanimous vote— 
BALTIMORE, MD. Mer. & Plant.-Farley Nat. Bk. 10 ss ; 3 
Farm. & Merch. Nat. Bank._ 4 346 to 7. In the Senate it at first seemed as if a com- 
Merchants’ National Bank_.-- 7 | NASHVILLE, TENN. : : 
‘, ALA | American National Bank__._- s| promise would be reached, so amending the proposed 
BIRMINGHAM, ALA | Fourth National Bank______- 3 . a - 
American Trust & Savings | Bk. 10] NEWARK. N. measure as at least to provide for Court review of 
First National Bank. ---.----- 10) ARK, N. J. a ie _ 
| National Newark Banking Co. 5| the Inter-State Commerce Commission’s rate orders. 
BOSTON, MASS. Union National Bank ___-___- Yipes ‘ 
American Loan & Trust Co... 3| une YORK. x Senator Knox framed a proposed amendment with 
; BUFFALO, N. Y. | Chemical National Bank. __- 2| that end in view and it was represented that in this 
Marine National Bank --- ---- 4 | Coai & Iron National Bank... 2 é ge 
: ot 100A Consolidated National Bank.. 4|he was acting with the approval of President Roose- 
BURLINGTON, A. | Farmers’ Loan & Trust Co__-- 20 : ? a : 
: Merchants’ National Bank.... 14! Fourth National Bank. ___-_- 3| velt. On the 23rd, however, the Senate Committee 
| Gallatin National Bank ------ 2 


CHARLESTON, S. C. Hanover National Bank-.---- 2|0n Inter-State Commerce reported the Hepburn Bill 





People’s National Bank -- -_--- 8 | | Irving National Bank________ 3 > 
: : | Merchants’ National Bank-.-- 3] to the Senate without any amendment and Senator 
‘ CHICAGO, ILL. National Bk. of North America 3 | ,p. x : y 
) Columbian Bank Note Co.... 11| Oriental Ban 4| Tillman, a Democrat, was placed in charge of the bill, 
Commercial Nat. Bk. of Chic_. 12 Seaboard National Bank____- 2 A . 
Continental National Bank--- 13 | the favorable report having been secured mainly 
American Trust & Sav Bank_- NORFOLK, VA. ‘ 

a i Inside back cover. | Citizens’ << galea > aa 6| through the support of the Democratic members of 
t Nat. Bank o icago- -- | Norfolk National Bank_-..__ 6 . : ; 
Fort Dearborn Nat. Bank. ot eee te the Committee. On the same day that this action 

National Bank of the Republic 13 | OMAHA, NEB. “' 
National Live Stock Bank... 12) | First National Bank._.___. __ 16| Was taken, news came, too, from Albany that the 
orthern Trust an i 4 A a . Nye i 
Inside back cover. PATERSON, N. J. State Commission of Gas and Electricity had just 
Pa eens inn | First National Bank... >| issued an order fixing the price of gas in the Borough 
ational Bank-_-___-_- 13 | PHILADELPHIA, PA. Kes? es e's 5 
COLUMBUS, OHIO. Central National Bank... 6 of Manhattan beginning May 1 at 80 cents per 1,000 
i 3 | Corn Exchange Nat. Bank-- -- 7 | eubie 6 j isti , 
Ohio National Bank......--- 13 Farmers, & Mech. Nat. Banik é cubic feet as against the existing rate of $1 00 per 
DALLAS, TEXAS. ourth Street National Bank . 1.000 feet. 
: 


American Exchange Nat. Bank 11 | Franklin National Bank---- . 
Girard National Bank---- -- als 
DENVER, COL. Saeed Set eee During most of the month also there were fears 


First National Bank 14 Philadelphia National Bank 6| that there would be a general strike of the coal miners 


FORT WORTH, TEXAS. or oeeaees © throughout the country. These fears had reference 
Fort Worth National Bank... 11 Mellon National Bank.-..-.. 7 z Se os . . 
Pittsburgh Trust Co......... 17/ chiefly to the situation in the bituminous or soft-coal 


GRAND RAPIDS, MICH. d i ; . 
Old National Bank.____- oe il PORTLAND, ORE. _|regions, where the relations between the miners and 


| United States National Bank. 15 
HARTFORD, CONN ednsimentes Vi the coal operators had become very tense; but the 
A a Nati . + . , She as . . . . 
ame oes Bank. _-.---- S) pai te pe 9| possibility of a strike in the anthracite regions was 
STON, TEXAS. : 
South Texas Nati tad 5 30 . ST. JOSEPH, MO. also presented. On the 24th President Roosevelt 
: : First National Bank_ 15 ‘ : . 
INDIANAPOLIS, IND. Tootle-Lemon National Bank. 15 | addressed a letter to John Mitchell, President of the 
Merchants’ National Bank... 12 ST. LOUIS, MO. United Mine Workers, and also to Francis L. Robbins, 
. mr of M F P ° : 
JERSEY CITY, N. J. Moccanmaigan National Bank 4! President of the Pittsburgh Coal Company, expressing 


First National Bank_______- 4 at i i 
Mississippi Valley Trust Co--- 19) solicitude regarding the matter, and urging that a 


KNOXVILLE, TENN. ST. PAUL, MINN. ‘ 
City National Bank. 8 | Merchants’ National Bank.... 16| further effort be made to avert the threatened strike 


¢ Holston National Bank - 8 ° ° 
- | SALT LAKE CITY, UTAH. |in the soft-coal regions. At the close of the month 


FO ace Rematy ag eat Ferree ee nonta.cer eae 16) prospects of an ultimate agreement on the question 
LOUISVILLE, KY. Calttonia Sade ae fo 17| of wages were regarded as considerably improved. 
The Third National Bank-.._ | The First National Bank--. -- 17) It looked, too, as if the troubles and dissensions in 
Exchange > eo eceuet a! re Gubindins en ie afl 17| the insurance world had not been entirely composed. 
MILWAUKEE, WIS. TACOMA, WASH. Stuyvesant Fish resigned as a member of the Mutual 
First National Bank... ______ 10 | Fidelity Trust Co.-....----- 17| Life Insurance Company’s investigating committee 





and also as a member of the Board of Trustees, 
and there were rumors—whether well-founded or not 
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did not develop—that the differences in the insurance 
company might eventually lead to Mr. Fish’s dis- 
placement as President of the Illinois Central Rail- 
road Company. The Armstrong Committee of the 
State Legislature made its report with reference to 
the investigation of the insurance companies carried 
on by it in the last half of 1905,and it contained some 


radical recommendations with reference to the future | ©2# 


conduct of the business of the large life insurance 
companies. Abroad, the Algeciras Conference of the 
leading Powers for dealing with the question of policing 
the Moroccan frontier at times caused a feeling of 
disquietude, owing to the inability of France and 


Germany, the chief parties concerned, to reach an|@ 


agreement with regard to the matter. The renewed 
rise in money rates in this market—call loans at one 
time touching 8 per cent—also was an unlooked-for 
occurrence. 

There were some favorable developments, such as 
the increase in the Union Pacific dividend and the 
settlement between the Amalgamated Copper Com- 
pany and the Heinze people, but these were overshad- 
owed by fhe adverse circumstances and incidents 
already noted. It remains to be said that a decision 
of the United States Supreme Court on Feb. 19 with 
reference to a coal contract of the Chesapeake & Ohio 
Railway, which the Court held to be in violation of 
the Inter-State Commerce Law, likewise had some 
unfavorable effect, at least on the Stock Exchange. 
It was represented that this decision would prevent 
a continuance of the ownership of coal mines by the 
coal-carrying roads, but it later appeared that there 
was no basis for this view. 

A feature of the month was the large new loan 
negotiations on the part of. railroad and industrial 
corporations, the loss of confidence in the financial 
world not having developed sufficiently far to inter- 
fere with these. Indeed they were a strong point in 
the situation, since, as the money to be raised through 
these new capital creations is to be used mainly for 
improvements, extensions, and new additions, they 
furnished assurance of a continuance of new orders 
sufficient to keep mills and factories busy for a con- 
siderable while. The Lake Shore & Michigan Southern 
Railway directors authorized a $50,000,000 new bond 
issue and announced that $35,000,000 of the same 
had already been sold. The Chicago & North Western 
Railway Company sent out a circular advising stock- 
holders of the issue of $16,267,400 new common stock 
which the shareholders are to be allowed to take at 
par. The American Telephone & Telegraph Com- 
pany sold $100,000 ,000 of 4 per cent convertible bonds 
to a syndicate of banking houses. The Southern 
Railway Company asked the authority of its share- 
holders to create a new $200,000,000 mortgage, of 
which $15,000,000 is to be issued at once, the sale 
of the latter having already been arranged for. 

The Louisville & Nashville Railroad sold $10,000,000 
of its Atlanta Knoxville & Cincinnati Division bonds. 
The Atlantic Coast Line Railroad called a meeting 
of its shareholders for the purpose of increasing the 
authorized limit of capital stock from $50,000,000 to 
$60,000,000, and also announced that $4,557,660 of 
the new common stock would be offered to share- 
holders at par. Kuhn, Loeb & Co. advertised 
$20,000,000 of Pennsylvania Company 4 per cent 
15-25-year gold bonds for sale. The Missouri Kansas 
& Texas Railway gave its shareholders the option of 
subscribing at 8744 for $10,000,000 of new general 
mortgage 414 per cent gold bonds. The Bell Tele- 
phone Company of Philadelphia increased its stock 
from $16,000,000 to $30 ,000 ,000 and offered $4,000,000 
of the new stock to its shareholders at par. 
& Hudson Company stockholders were given the right 
to take $14,000,000 4 per cent 10-year debentures, 
to be convertible into stock within five years on the 
basis of $200 debentures for $100 stock. Hallgarten & 
Go. made a public offering of a portion of the present 
issue of $17,000,000 414 per cent refunding bonds of 
the Colorado & Southern Railway. And numerous 








Delaware | stock sales— 


. ies... 

other bond and stock flotations might be mentioned 
The money market, as already indicated, developed 
renewed firmness. Money holdings of the Clearing 
House banks declined from week to week and surplus 
reserves Feb. 24 were only $5,125,725, against $15. 
829,850 Jan. 27. ; 


RATES FOR MONEY IN NEW YORK, WEEKLY. 


Loans— Feb.2. Feb.9. Feb.16. Fe 23 
Stock Exchange—Range for week-.--..- 24-5 244-4 2-544 28 
PO LL, renee 3% 4 4% 4% 
At banks and trust companies -........ 3m 3 4 3 

Time 
4 54s BZ 
4 51g ee 
4 5% 5-5 
4) 54-54 5-5 
4 54-54% 5-5 





‘ommercial Paper— 

Bingle names Prime dtoG moe 4-8 | aK BOM 
ne Good 4 to 6 mos --.---.- 6 54-6 54-6 
‘+ ForeignJexchange was almost continuously weak 
throughout the month, and sterling rates for all classes 
of bills were at their lowest on the closing day— 
Feb. 28. There was a liberal supply of bills against 
American securities placed abroad by United States 
banking-houses, and there were also fairly large amounts 
of commercial drafts—chiefly against grain. Then 
there were considerable offerings of French finance 
bills, encouraged by the high rates for money for three 
months in this market as against the much lower 
discount rates at Paris. There were exports during 
the month of $2,578,000 gold to Argentina, while 
$2,000,000 gold was transferred to San Francisco for 
shipment to Japan. 

POSTED§RATES—BANKERS' STERLING BILLS. 
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Feb. | 60 Days. Demana.| Feb. | 60 Days. | Demand.'| Feb. | 60 Days. | Demand 

1.../4 84 488 14 ...|4 84-844 | 4 8734-88) |27 _..|4 8314-84/4 87-87 

2 .../4 84 488 15 ...|4 rae 4 s1i4-88 28 ... 4 S3sd-8414 S787 

Bee di 488 16 ...|4 83 \4 87-87 ‘ 
os jun day. 17 ..-|4 8334-84 4 87-87}4 | |Open.|4 84 488 
---|4 84 488 un ry 3 High -|4 84 488 
---|4 84 488 19 ...|4 8344-84 4 87-87% || Low. -|4 83 487 
---|4 84 488 20 .../4 8344-84)/4 87-87}4||Last -|4 83}4-84/4 87-87% 
~--/|4 84 488 21 .../4 8334-84 4 87-87 

9 ...|4 84 488 i ane olid jay. 

10 .../4 84 488 23 ...|/4 8344-84 4 87-87 

1 jun jday. 24 ...|4 8344-84 4 87-87 

_ Neo Holi dey. ee un day. 

13 ...|4 84% 4 26 .../4 8334-84/4 87-8734 























ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 


























‘Bankers’ a ——_ ornate Bils— 

Fe. So Dex Sigh Transjers. Banks. for Pans 

eecee 4 8390-4 84 4 872$°8730 4 8785-8795 48360-8370 483 84 
cosss 4 8390-4 84 725-8730 48785-8795 48360-8370 483 -484 
9B ecuca 4 — 8390 48720-8725 4 eres 4 Soe} -S570 483 Pg 84 
eoees 4 8390-4 84 4 8725-8730 48780-8790 48350-8360 4 82%-4 84 
eaced 4 8385-4 84 4 8730-8735 48790-8795 48355-8365 4824-4 84 
oonad 4 8385-4 4 8725-8735 4 8790-88 4 8355-8365 4 82%%-4 84 
wangil 4 8380-4 84 4 8725-8735 4 8790-88 4 8350-8360 4 82%4-4 84 
oanadl 4 8380-8 84 4 8720-8725 48780-8785 48350-8355 4 82)4-484 
paseo 4 bees hy 8390 4 sas tapi 4 a1h-S786 4 Comp Sees 4 824-4 84 
eased Holiday: ‘Holiday. 
peste 4 8365-4 8375 48695-8705 48760-8765 48320-8330 4 g244-4 83 
eocnd 8340-4 8350 48665-8675 4 8720-8730 290-83 4 8244-4 83 
easeu 483 -48325 4 48705-8715 48265-8275 482 -483 
queed 4 8275-4 83 4 8625-8630 4 8680-86 2: 431% -4 83 
escce aaa “toed leer tend 4 8675-87 ry 260 481%-483 
D aacae 4 8275-4 8285 48615-8625 48665-8675 48240-8250 481%-483 

JP weaud 4 8285-4 83 4 8625-8635 48680-8690 48250-8260 4 8134-483 

Bh ecned 4 8275-4 83 4 8620-8630 4 8685-8695 8: 481% -4 83 

22 ...-- Holiday. wry’ 

Be weaee 4 §275-4 S385 4 8625-8635 4 8685-87 4 82. 481% -4 83 
; woocs hes “hs ieee teneed 4 9679-0085 4 82. 481 “aes 
TP oaosial 3 + 4 8625-8635 48685-8695 48260-8265 4 81%4-483 
7 eneed 4 8285-4 83 4 8615-8620 4 2 8250-8260 4 81%-4 83. 
© sneed 4 8270-4 8280 4 8595-86 4 8655-8660 48245-8255 481%-483 








-On the Stock Exchange prices sharply declined. 
The early part of the month the market yielded only 
slowly, but ‘with the accumulation of unfavorable 
events growing weakness developed, and the last few 
days a large and general break in prices occurred. 
The lowest figures of the month as a rule were reached 
on the last day, and the tone then was decidedl 











despondent. 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
1906. 1905. 1904. 1903. 
ang nome 
No. of shares... 21,699,800 25,239,088 8,787,259 10,922,017 
Par value... --$1,968,990,600 $2,323,637,850  $793,179,950 $1,045,847.225 
Bond sales (par value)— 
an 
mise. bonds. $52,435,900 $98,111,000 $36,001,500 $64,287,100 
Gov'ment bds_ 62, 16,550 26,700 149,000 
State bonds. .- 6,947,100 14,683,300 33,000 107,000 
a 
Total b’d sales. $59,444,800  $112,810,850 $36,061,200 $64,543,100 
Jan. 1 wo Fe. 28— ; 
No. of shares... 60,212, 46,031,646 21,049,883 26,923,239 
pee values £92: 700,300 $4,254,792,250 $1,952;761,925 $2,561,112,175 
in & miae ba $141,065,000 $220,077 600 $116,488,000 ata 8 
Sa te bonds. 20,267,000 33.160 80 168,000 
Tot'lbd.sales $161,764,700  $252,264,950 $116,875,200  $131,466,100 
SALES OF GRAIN ON THE PRODUCE EXCHANGE. a 
1906. 1905. 1904. os. 
Month of February 24 wel 818,350 _ 88,027,000 223.208 
ebruary .........- . e' p . ° ’ 
January 1 to February 28..... 56,612,000 35-535 350 137,401,700 30.038: 















New YorK STock EXCHANGE 


MONTHLY AND YEARLY RECORD, 


». 23 . . 
x The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1905. They need no extended introduction, as they are self-explanatory. The tables embrace every security 

pting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 


















































































5 (exce 
3 list. As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers and to 
5 present them in the most convenient way for study and reference. All quotations in the column headed ‘‘Prices about 
— January 2 1906” were made on that date, except those in italics, which are the nearest in January 1905. The black-faced 
34 letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 
4 
ak (For foot notes to tables see last page of Bonds and last page of stocks. 
Ses BONDS—PRICES AND SALES FOR FEBRUARY AND THE YEAR,TO DATE. 
—— 
a BONDS | dnt. rr in \Prige about PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
| Peri-|February,| an 
nts N Y STOCK EXCHANGE od. \Par Val ue 1906. i Feb. 1. Feb. 28. Lowest. Highest. Lowest. Highest. 
en U_ S$ Government Securities. $ Bid. Ask.|Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
US 2s, cons, reg----April1930\Q- J) -.-.-.. 102% 103%%||103_ 103%|103 1034|.-.-.. .-....|-.---- ------ 103% Jan. 11/103% Jan, 11 
ice US scons, on —_ bey: - Z 2,000) 19234 1033f 102% 103% 10834 103% 103 Feb. 9/1035 Feb. 21/103 Feb. 9/103% Feb. 21 
’ re ..-Aug. wi . shee By RO ll TR EERE: EATERS IE. ETE RT BE TMP SS 
ee uss, coup a er: - 4 22,000)103 104 m4, 103%|103 10344|1025% Feb. 6/103% Feb. 21/1025 Feb. 6/104 Jan. 30 
§ 3s, coup, small. .-Aug ee 110234 ..... OS Reta Rad (a RI RESET: | a Se EPRI, (ey Ee 
be Ue ts. renistered. <-July ier g J} ~8,000)103 * 103% 103 . 108% 10214 163 103°” |i08}4 Web. ”36)108}4 Web: "26/103" “Jan. 17 108}4 Feb. “26 
§ 4s, coupon ------ y -J| ------ 103. 104 |1103 104 |10834 104 |-...,- ~-.---|--.-.- ~---.. an, an. 
4 U8 4, registered Sones 1928/4 - | 28/000 |Ls0%4 13154|l2035 Laossliaese 130. 1208 Feb: -6l130%¢ Feb: 19/1208 Feb. 613154 Jan. 11 
§ 4s, coupon_._.-.---- - ,000) x e e ‘eb. an, 
or Valippine Ia Tavds 1? d pur4s. esa -F 13 ,000 109% 11034||108% 110% 1o8s¢ 110%4|108%% Feb. 26|)108%4 Feb. 26/|108%4 Feb. 210 Jan, 30 
Foreign Gov’t Securities. I 
Frankfort-on-Main 344s, Ser1_|M-S) -____- |b9236 ____. x ee 23 RIE AE A ee D, BORER LEE | See pa eh ee 
Japanese Governm’t 6s, £- 1911 A-O} 712,000)\a99% Sale ||1004 Sale Sale {100 Feb. 1910044 Feb. 13)| 98% Jan. 6/100% Jan. 15 
tiles 2d series 6s, £....... 1A-0O 604,000) a98% Sale 100 Sale 100 Sale | 99% Feb. 1|100% Feb. 5 Jan. 3/100% Feb. 5 
nd Sterling | yi Mien coe 1925 F - A/2,073,000/\a92% Sale | 9434 Sale Sale | 9034 Feb. 28) 95 Feb. 9) 9034 Feb. 28) 95% Jan. 24 
~ 2d series 4448_.-.---- 1925|J - J|2,043,000|a93_ Sale || 9144 Sale 89 Sale | 8914 Feb. 28) 9134 Feb. 6] 8944 Feb. 28) 9344 Jan. 9 
fs Sterlin; ing font _ Sees. 1931\J - J} 164,000)\a87% Sale || 87 88 87 Sale | 87 Feb. 23) 88 Feb. 10) 87 Jan. 2) 88 Jan. 18 
Rep.ofC ube 5s, Ais donk 189g - S| 51,000)10554 ----. |107 Sale [106 Sale {106 Feb. 28/10744 Feb. 7||105%4 Jan. 4/108 Jan. 30 
ce) exico xtern: 0: | | 
loan of 1899, sink fund 5s_/Q - J 8,000||a99 99%|| 99% Sale {100 --.-.-. 99% Feb. 1|100% Feb. 21)| 994% Jan. 17/100}4 Feb. 21 
% 4s gold debt of 1904_._-1954|J - D} 231,000|| 9234 Sale | 9434 95 | 94 Sale | 94 Feb. 19) 94% Feb. 5/ 92% Jan. 4/95 Jan. 26- 
Railroad Bonds. i 
Alsbama Cent. See South.Ry. 1] 
labama Mid. ues Atl. CoastL | 
Albany & Susg. See Del.&Hud. 
Allegheny V ey. See Pa. RR. 
— —-< est. See Buff.R.&P. i} 
Am k&Imp. See Cent of Ni | ry, 
an Ann Arbor Ist g 4s -_Jul ay 5}'Q- J} 23,000) ....- 9934)|-.-.- 97 Feb. 27) 98% Feb. 8] 97 Jan. 19| 99 Jan. 19 
wan > & 8 F—Geng, 1995|A - O} 558,000)102%4 Sale pice Sale 10314 Sale 102% Feb, 27|104% Feb. 16/102% Feb. 27/1044 Jan. 
— Res: = =6— Rp 1995|A - 0} 28,000)101%4 102%4)|10144 ___-- eee 101% Feb. 5|101% Feb. 65||101%% Feb. 5/1034 Jan 23 
: A ie =r , 48 --tuy i ad 104,000); 94 944%) 96% 97 195 Sale | 95 Feb. 28) 96% Feb. 9)| 94 an: 5) 97 an 1 
istered .. ... OV 1 cccocsilcccce eccccilececs sosceleccces scoce)| co ce ce, ne00se| ceccce_cesscoosceeé_onecns| o56586_Seseee 
ree , 1995|M-N| 215,000)| 94% Sale | 964% Sale | 95% Sale | 95 Feb. 28 Feb. 9) 94 Jan. 5 Jan, 19 
ik convert, ri, wold 48 eat a 1,666,000 ats) Sale ets! Sale |102% Sale {102 Feb. 21 1053 Feb, 2/102 Feb. 21 105% Jan, 17 
n une ee ries D_. Bi coca ccllAUEPR cccccl] DOF eccccleccce cceccleccece coccce|ccccsc cccescalicccces caceed|sscace seaséco 
when ecnaaaiah F-A| -...../}100% ...../| 99 ED, Pe IPE REL ree 
| Series G eccccccccees 1 eele a oncone 89:5 ences * wercce coowce 100% Jan. 19)100% Jan 19 
BB EE cocccececese “Al cnccce|] OO nee] OTH cnn nn] DIF cnn nn) ewww cn en none me mene wn ewww} enw eee ence en! en cee cocece 
 _* ae 1) Ey a 98% ...-- CORE ccccnl GEE wannclocacce sncscalwccces ecnandenacce) apupsalconenn Shaper 
- eras 1913;|F - Aj -.-.-.- O736 ...-- EE 25 od MEE a woeclancoac nsenesl-natecivneasnagenise’. eben beans mene 
East Okla Div, Ist g, 4s.1928)|M- S 21,000)|...-. 98% 9944 Feb. 23| 98% Jan. 911014 Jan. 9 
Chic & St Louis Ist 68..-1915|M- S|} _._.-- OER cn cacBocoba cnantl obasd dncashiecedh cobusdinbesccgekeaiaas weanaabeeehrae 
Atlan Knoxv & No, SeeL &N. j | 
Atl. east ieee “Sy ios Mt 102% Feb. 6/1014 Jan. 16/102 Jan. 27 
stered .... .July 19062/M- Si) -.--nefj/-- ne ce ewe en ne cece] en nee cow cn] come wn cocccn| eoecen cocccn|locccce coccce|ooescs soocee 
Charl & Sav, ist g, 73-1936 2 Cece, acecchh <ccunl Bl, anacclonches annduninaescs socguananes, an =hele meade 
| Sav Fl & W, Ist g, 65 ---1934/A - QO) -77---/13296 -722-|188 ----/188}4 22202) 2222. oo 22a) anne nneec 132% Jan. 30|132% Jan. 30 
. st g, 68_...........1934;/A -QO) -.-.--//117% -----|118% -----|115% -----| ------ -- -- | ee en nn en en nell nn nn nn en ne nn) ene re coeeee 
Ala Mid, Ist, gu, g,58...1928|M-N} ......//11436 -.---|]115. -----]115% .-.--]-.---- ------|------ ------|]------ ------]------ eee e ne 
| Bruns & W, Ist eu, 46.2088 S - Ji .....-|| COPS -----]| OBIE -2 22 -] DOIG occa) once ni sn) en we me nelinseese <0-«nslodseseleennee 
L & N collai g, 48, - Jet. ay 95% ~—. 10) 944% Jan. 6) 95% Jan. 26 
» gu, g 48_- ooo" weelfeoncee conn nnloowces sonsce 
Atlan & Dany. ‘See South’n Ry | 
Atlan & Yadk. See South’n Ry | 
Austin & N W. See So Pacific } F- 
alt & O—Prior lien,g,3. tome | - ; 185,000 94% Sale | 94 95 94 Sale | 93% Jan. 19) 943% Feb. 8|| 9344 Feb. 19, 95% Jan. 8 
GRRE IOREE DS Dees eee eee fs eee are SSS eees See % 
ae July 1948/A -9 160,000) bey Sale |104% Sale is Sale |104% Feb. 21/105 Feb. 27 ‘= ~- 4igss =. b} 
pits Sune'@ Mis 8346738 i] wasal tise “Biyg) B18 Sale |BL 08 "| BIH HER. id) Ging Feb ol Jan. 6/92 Jan: 10 
PLE & WVaSys,ref,g,4s 1941/M-N || 98 98 99% Sale | 98% Sale | 9844 Feb. 2 Feb 97% Jan. 5 +35, Jan, 17 
A bi, Ly 5. 9948 ---- eae oe 175, 91% Sale 33 weal = ale ‘eb. 21) 9244 Feb. 15 Jan, 4) 92% Jan. 
on , s gu, g, Beoss ~*~ Bi ewww ee AUC 22 we LUO 9 ee | AU) mmm wn ee meee ee me ee eee ee eee eel mee ee He ee eel Hee See 
O Reorg, ist con, g, 4448s’30/M- S| ------ 108% 109 1s Pte GEE, ccvatlootans sdctecloccoce. Gtadsdiusndee satlentseennan idee 
Pitts Clev & Tol,lst g,68.1922/|A-O| -..---||119 --.--|/120% ---... BUTE cétical a cacun atdcdalnccune on kaeditbeenacesaeeieeeiine sie 
peritts? & West 1st g, 4s 1917/3 om ae 06% ____- | 9884 RANE GE Ein cscan reesteas ln aaass naccee 100 Jan. 22/100 Jan. 22 
Cree’ ur ee 
Beech ee NYC & Hud 

















uff R & P, gen, g, 58_---- 1937|M- § 
Allegh & Wesifi . gu 4s.’98/A - O 
Cl & Mah, Ist, 5s.1943/J - J ates * 
Roch & Pittsb es 6s_-1921 F-A Ee a 
nsol, Ist g, 6s_.-..- 1922\J -D) 2,000/126 ....-/|126 -.-.-|126 ---..-. 127 Feb. 128% Feb. 
Buff & Southwestern. See Erie — 
tbe ref, 5s = py at Qe ae 97 9834) ---.-- 9814/1045 Feb. 16)1045¢ Feb. 16) 9944 Jan. 4/1045 Feb 16 
_ yy “Sees, J - J} 69,000//101 Sale |/1015¢ Sale [10134 Sale [101% Feb. 26101% Feb. 8/101 Jan. 41101 36 Jan. 23 
_ « < ) amen 1913 M-S8 3, 10634 108 ||107 108 |108% Sale |107 Feb. 3)108% Feb. 28/105% Jan. 6 it) Jan. 18 
Regi BES TE Sodecdnbnds chadclecess cated nbeae SHRM Ieune Ghkeeadens Saeed 105% Jan. 3/1053, Jan 3% 





4s..1948)J -D) -.-.-- ind WE ica Ect guncaeace dhe thes ccs Bee cost soca enenees 
Central Branch Ry. See Mo P: 
Central Ohio. See Balt & Ohio | 



































24 





BUNDS-—STOCK EXCHANGE RECORD 
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BONDS. 


N Y STOCK EXCHANGE. 


Sales in |Prige about 


PRICES IN FEBRUARY. 


RANGE SINCE JAN. 1, 





Feb. 28. 


Highest. 


I 
Lowest. Highest. 





— 





wr, 





Cent of Ga—list, g, 5s,Nov 1945/F 
Registered. Nov 1945 


945 
Ist, pref, inc, g, 5s, Nov 1945] Oct 
2d," pref, inc, g, 5s, Nov 1945/Oct 
3d, pref, inc, g, 5s, Nov 1945/Oct 
Chat.Div.pur.m ’ny,g,48,1951|\J - D 
Mac&NorDiv,ist, g, 5s, 1946/J 
Mid Ga & Atl Div 5s--- -1947\J - 


Mobile Div, ist, g, 5s- 


nRR& Bot Ga—Col g5s 1937) ; -N) 
ntral of N J—Gen g, 5s, - 
Registered _.-_-- ‘Julyl 987) Q - J 
Am Dock & ImpCo gu 5s 1921\J - 
Leh & H R gen gu, g, 5s- 1920)J -J 
Leh & Wilkesb Coal 5s, 
Con,ext,gu,4s, June 1910/¢ 
NY&L Br, gen, g, 48..1941 
nt Pacific. See So Pac Co. 
& Savan., See Atl C’st L. 
&O0—Gold 6s ,Ser A. 
 & arse Jan 1911/4 





lst cons, g, 5s_-. 
Registered ia 

Gen, gold, 44s - 
Registered 


Craig Valley, ist, g, Ba 721946 
R&A Div, Ist con g, 4s8_.19 
, iN ee eee 1 


Warm Spr Val, Ist g, 5 


Greenbr’rRy, 1st gu,g, “48, 1940) 
Chic & Alt RR—Ref g 3s. 
Railway, 1st lien, g, 3\%s, 1950, 

yy tReet ae 1950) J 
Ohic Bur & Q—Denv D 4s_1922 
Illinois Division, 34s- -.1949 J 


Registered _.........1949 J 
Iowa Div, sink fd, 5s_- -1919 A 

Sinking fund 4s__.... 
Nebraska Exten, 4s-- -- 

Registered _......... 


Southwestern Div 4s _- - - 
4s, joint bonds. See Gt. aoe 
. | =a 


Han & StJo, con, 6s- 


Ohic&E Ill—Kef &imp,g,451955| 
a | ener 19 

gs Goa, &, G......---- 
Gen C LS oe -ascan 


Regi ed 1937) 
Chic IndCoail y, Ist ,5s_1936 ‘J 
Su crie. See Erie. 

a nd&Lou_-Rof .£,68..1947/J 

I 





Terminal, gold, 5s - 


Gen, g, 4s, ser A__-May 1989J 
Registered _._...May 1989|Q 
Gen, g, 34s, ser B, May 1989)J 
Registered _...-May 1989)J 
Ch & L Sup, Div, g, 5s_ 
& Mo Riv Div, 58___-19: 26\J 

c & Pac Div, 6s____- 1910)/J 

ih & P W, Ist, g, 5s__..1921/J 
Dak & Gt So, g, 5s__...1916\J 
Fargo & So, assu, g, 68_.1924|J 


Ist Hast & D Div, 7s- 


3} OE eT: -1910)J 
Ist I & D Exten, 7s_ _...1908) J 
Ist La Crosse & D, 5s_- 
Mineral Point Div, 5s-_-- f 
lst So Minn, Div 6s ....1910/\J 
Ist Southwest Div, 6s. _.1909' J 
Wis & Minn Div, g, 5s_.1921 J 
Mil & No, ist, M L 6s. ..1910/J 

Ist, consol, ee: 
Dhic & North W cons 73. 


Extension 4s _ 1886-1926) F 
Registered _____1886-1926 F 
General, zg, 344s__.__...198 
Registered ____._.Nov 1987 
Sinking fund 6s__ 1879-1929 
Registered _____ 1879-1929 
Sinking fund 5s___1879-19% 
Registered .1879-1 
Debenture 5s__.......-- ¢ 
Registered _......... 
Debenture 5s__...___.. 
Registered .......... 
Sinking fund deb 5s_-__.193: 
Registered _......... 33 


Des Mo & Minn, Ist 7s_. 
North’n Illinois, Ist, 5s_1910 M - S| 
OttCF &St Paul, ist 5s,1909 M- S 
Winona & St Pet, 2d 73/1907 M - N| 
Mil L S&West, Ist, g, 6s, 1921 a. 8 
Ext &imp, sf, g, 5s 
Ashland div, ist, g, 6s, 1925|M 
Michigan div, Ist 2,68, roo J 


Conv deb, g, 5s___. 

Incomes, ee “7191 
Chic RI & Pacific, 6s____- 

Registered _ ——S 


General, gold, 4s______- 1988 
Registered | __ Jai 


Refunding, gold, 


Collat trust, Beries Z “7191 
a ECT — 

Series ee ae “191 
| Maas 191 
— ein - 1 
Seri P r 

Chic R I & Pac RR, 4s-_ 
Registered 
Collateral trust gold sa1o13 


Burl C R & No, Ist, 5s- 


Con Ist & col tr, g, 5s. 1934 
.19 


Registered 


CRIF&NW. gu, Balgot 


M&StL,Ist,gu,g, 73 


Choc Ok1 & G gen,£,58, Oct - "19/J -J 
ato 


Consol, zg, “ 
Keok & Des M ist, 5 5s. 








a oe 
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ee ee al aoca te 


mZZOOucwer>ucoZmuuemmZZoo 


geSSees: 
eE>CURs 
een R ons 


“ZZO05enZ 


3434 1 
110% 





petending. gold, 5s_..-1947\J 
Lou N A & Chic, Ist, 6s- 1910/5 
Qhic Milw & St Paul— 


ae eae ae Cee 





SS ee ee eee 


- 
On 


ZZOOCO™Z>> 7 


1a 


ZE>>2E>> >> OE 


Teer OSS OLACACEAE LOC CT ee tae en ee oe 8 6 8 6 


ne ZAOO 


Si 
a 


Z2Z29n00604>am) 


oD 

ee 

me, 
a 


QGARSEVRER SRT SSS wh Fe 


Pwo seessses: 
Sean dL SRE 
wzZzZ7’ 


e000 


Ask.| Sale Prices. 






* 31% 131 
131%| _- 
ji 





4g -| 
-|10214 Sale 

Sale Ba 
&% vai 


ie 118% bale 
1087 Sale lieaig Feb. 


; 874 Feb. 


“141124 


28 101) 


“2411914 Feb. 


| Sale Prices. 


“1911434 Feb. 23)113)4 Jan. 4 114% Jan. 9 
"951 F a ee ae 93% Jan. 10) 67°" Feb” is 
20) 80/4 Jan. ) 8734 Feb. 


85 Feb. 2 





Feb. 28/112” Feb. 28,112 Feb. 28 
3) 10034 Feb. 27|/102% Feb. § 


Sele Feb. 28 ii2 
10036 Sale |100% Feb. 2710214 Feb. 
112% -----| ‘eid — a areay ie 3 R Regs 
TS unin 2-903; Feb. 

82 9 8214 Feb. 

Sale 


1004 Feb. 26 100% Feb. ib, |100 4 Feb. 26/102 Jan. 13 
| 93% Feb. 21) 95 Feb. 


| Sale Prices. Sale Prices, 
120 





Jan. 5/121 Jan 


75% Jan. 8 


85 Retes 2 








“gli 132 Feb. 2 131 Feb. 27/132 "Jan. ig 


Jan. 17/131% Jan. 10 


131 
¢ Feb. 14 jL12%% Feb. 14/1114 Feb. 14 


10244 Feb. “28 10244 ‘Feb. 2810214 Feb. 28/10214 Feb. 
4 Feb. 27/101 Feb. 28/1024 Jan. # 


6 106% Feb. 6 108 Jan. 17|106% Feb. 6 


5% Jan. 22/1095 Jan. 


109 22 
“17/1184 Jan. 16/1191 Feb. 17 


“8109 Feb. 23/1073 Jan. 3/10 “Feb. 33 


| 99% Feb. 2) 9934 Feb. “3 


‘| 81% Feb. 9) 82% Jan. 8 
23) 82 Feb. 2) 7854 Jan. 4| 82 Feb. 2 


ee 


| 93% Feb. 21) 95% Jan. 3 


lots 105% Feb. is 1064 Feb. 15 (105% Feb. 1510614 Feb. ig 


136 4 


4 10834 i098 Feb. 

106 %4 Feb. 13 10634 Feb. 13/10634 Jan. 25|106% Jan. 
5/113%¢ Jan. 24 11394 Feb. 33 
5. Feb. 10115. Feb. 10/115 Feb. 10 
5 Feb. 21 125 Feb. 17)126 Jan. 24 


3 107 


14 106% Feb. 

pechaiea tie! Feb. 9 112% Feb. 
Feb. 19, 9644 Feb. 20) 

5 103% F 5 

135% Feb. 23 135% Feb. oslise” Jan. 3/139 Jan, 24 

119% 11° <8 Feb. 19 119% Feb. 4 

~_ 26 118 

6 118 


5 113% Feb. 


eb. 8 104% Feb. 


“8117 


15 


eons Feb. 9 108% Feb. 9) 107% Jan. 4)108% Feb. 9 


“Feb. 16 99 Feb. 1699 Feb. “16|10034 Jan. 15 


Jan. 
Bt Jan. 26 ‘8 Jan. 13 


11734 Jan. 
Feb. 26111814 Feb. 
Feb. “6/118 Jan. 22|118 


132% 13936 133. Feb. 21,133 Feb. el RESS4 Jan. 5/133 Jan. 13 


i - 
y itis | 1038 j Feb. “19 102% Feb. “19/102 “Jan. 15 102% Feb. 19 
; Sale Feb. 19) ee Jan. 241107 Feb. 19 


2)}107 Jan. 18 


Feb. 6 


3% Jan. 22/113% Jan. 22 


AEP Ree ee Ee Eee ee 108% Jan. 31|108% Jan. 31 

\iaais Feb. 26110 Feb. 10/1084 Feb. 26/1104 Jan. 15 

Sn Say “6a. "9534 Feb. 27, 9634 Feb. 1) 9534 Feb. 27 “97. Jan. 15 

118%) Gigi Feb. ig ii8id Webs ig) 118% Feb. i 118 Feb. 15 

108/108 Feb 108 31 108 Feb. 3 

Sale 98 118 Feb. 5] ifase oe ISHte Feb. 5 

1004 -+---+|------ ------ 109° Jan. 15/109 Jan. 15 

11... |111% Feb. — 2112% Feb. 8 iii3{ Jan. i6|1123j Feb. “6 

ee es SR Be EP SBMA esses EE meat Sane Sees en ce ede. ao see ee 
"Fee 6 112% Feb. 6.112% Feb. 611344 Jan. 27 

saaae RR he a Cee Aa ee eee a alias aan 
9 10754 Feb. 9/106% Jan. 11 1075 Jan. 2 





05% Jan. 17| 105% Jan. 17 


sd hepa Feb. 7 1144 Feb. hs sir. Feb. 7 


~.||117 
“Feb. 8117 Feb. ony Fe 


2 10414 Feb. 8 104% Feb. 2 


Jan. 36/117 Jan. 26 
b. 8 


~ | 126% Jan. “3119834 ‘Jan. 19 
” Feb. “27,118 Feb. 27118 Feb. 27 


% Sale 


Mall 


oi 14 Sale 
|101 % Sale 


” Feb. 28 ‘8134 Feb. 2 


ito \ x Reb. 23 119% 


9 12056 Feb. al 


“20103. Feb. 9/10214 Jan. 18! 
5102 Feb. 5/102 Feb. 5|102 Feb. 
16 9634 Feb. 8) 95 Jan. 5/97 Jan. 31 


1°93 Feb. 6 
5 101% Feb. 28 
Feb. 23; ‘11944 Feb. 23.119% Feb. 23 


ii Jan. si 120% Feb. 21 


fag Jan. 15 


79 Jan. si 81% Feb. 2 
“881{ Jan. 4| 93. Feb. 6 
100% Jan, He Feb. 28 





ad |) ie 


_.---. ---.---|1065% Jan. 3/1065 Jan. 3 


109 Jan. 29|109% Jan. 8 


































































g, 68..Dec, 1932/Q -M 


Bee on Marq 






Cin Ind &W., ‘is st,gu. 


























rel. 58, ) Apr aes 
st con 4s..1940 


Ind Bl newt Ww, ast 
Ol&W, Ist 
Peo & East, 
Income 4s 
Clev Lor&Wh, con, 1st 
Cleve & Marietta. ‘See 











enn RR} 







red 
aurehand & & Pitts. See Penn 








Hock Val 





um & Greeny. See South Ry 
Gal k V. See 






Trakote sy Gt So. 


lst cons guar, 7s 

Registered 
Ist ref, 
NYL& 





arnRRIst ref gu £3 4482000) 
Ddawere & Hudson— 
Ist, Penn Division 1. ..3887 





Registered _.....___- 
Alb & Sus, ist con gu 7s_ 1908 
Guar gold 6s_.......- 1906 
Rens & Saratoga, Ist, 7s 1921 
Del Riv RR B’ge. See Penn RR 
Den & R G—Ist cons, g 4s_1936 
Consol, gold, 444s 193) 
Improvement, gold, ~ .-1928 
Rio Gr West, Ist, g, 4s_.1939 
Mtge&col tr 2, 4s,serA 1949 
Ut C, Ist, gu,g, 4s_Jan1917 
Rio re Gu. See SeeRioGSo 
Des M & Mi &NW 


Des M Un = ib g, 5s- & O17 
Det M & Tol. See LS & M So 
Det & Mack, Ist lien g 4s__1995 
CE ondetcnn me hid aie 1995 
Detroit South, 1st g 4s____1951 
Ohio South Div, lst g 4s_1941 
Dul & Iron Range, Ist, 5s- bea 24 
Registered ate 


Duluth Sh | Line, 1st | gu Baz21916 
Dui So Shore & ‘Atl, i. Ge. i .-1937 
ast of Minn. &M 
ast Tenn yi: lien. SeeSoRy 
Tenn Va & Ga. See Ry 
Elgin Jol & East, Ist g 5s__1941 


J Q 
PPUeGe Z>>pZE 








SEER RIS z 









M 

Elm Cort & No. See Leh & N Y. 

Erie— 

ist, ext, gold, 4g_._____ 1947|M 
2d, "ext, “gold, bs__- .1919|M 
3d; ext, gold, 44%4s_ -1923|M 
4th, ext, gold, = 1920)A 
5th, ext, gold, 4s....... 28} J 
Ist, consol, gold, 7s___.. 1920|M 
lst, consol, g, fund, 7s_.1920|M 
é, Ist con, g, prior 4s_1996/J 
sal giants J 
ape J 
siicaidie ia tiie adetnanaeel J 


sean conv g 4s, Ser A_1953 
Buff N z & Erie ist 7s_.1916 
Buf 65 W, gold 6s___.1908 
Chic & Erie, ist gold 5s_1982 
Jeff RR, Ist gu g 58. Jan 1909 
done Dock , con, g, 6s_ _.1935 
C&RRCo, Ist cur gu 68 1922 
D & Impt Go, 1st cur 65.1913 
NY &Greenw’dL gtd g 5s 1946 
NY Sus om. ,lst ref g 5s ise 
3 ae 
General, g, 53 eisai dite a 
Terminal, Ist, g, Se. -19%8 
Reg’ $5, ach _1943 
Mid RR of N J, ist 1 g 6s_1910 
Wilk & East,1st gtd, g 581942 





1990 
5s 1933/A 


M- 
ibd lst, 0. 


tw, ~Y u g 4s 1923;|M-N 
CinFin&F gug 4s1953/3 - J| 


Q - J 
A 


& Mahon Val, & 5s.-19384 -J 
Cleve 2380 - 


Co 
Colo Midland—tist, g, 4 Bein co - J} 273,000) 75 Sale 
Colo & South’n Ist g4s._.1929/F - A! 233’ 000 


Conn & Pas Rivs, ist, g, 4s 1943/A - O 
See CM&StP 





COn0un 


Ind StL & C. See COC&StL | 
Gin San & Clev. See CCC&StL 
Clearfield & Mahon. See BR | 
Cleveland Cin Chic & St —— 

General, gold, 48-..---- 3\J -D 
Cotte. Div, Ist, gold, 4577193913 - J} 
Cin W & M Div, Ist g 4s-1991|J - J 
si Div, 1st, col tr g 4s.1990/M - N) 

Registered _..---.--- 1990/M - N| 

Sp & Col Div, Ist g 4s_..1940|M- § 
ww Val Div, Ist g 4s_.1940/J - J! 
Cin I St L & C, cons 6s__1920|M - N| 
Ist gold 4s_.-.-- Aug, 1936/Q - F) 
Registered -.-Aug, 1936/Q - F 
Cin S & Cl, con Ist g 5s. -1928/J - J 
CiC C & In consol 78. ---1914)J - D) 


Consol. sink. fund, 7s- 1914/5 - D| 
= genes, gold, 6s. ieee -J 





J 


z 


ananoondiotty 

















































Mak., 1906. ] BONDS—STOCK EXCHANGE RECORD 25 
BONDS. Bri, | Roles Se Prize ot PRICES IN FEBRUARY. RANGE SINCE JAN. 1. -| 
N Y STOCK EXCHANGE. | od. Par vaius| “1906." | Feb. | Feb. 28. Lowest. Highest. Lowest. Highest. 
Ghic & St L. See At Top & 8 F $ Bid. Ask|Bid. Aak.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Ghic St L & N | 
Chic St L & Pitts. See Penn ts 
hic 8t P M & O, con Gs, 19304 - D/ 65,000}; 13814)135, Sale /135}4 Sale /135 Feb. 1/136 Feb. 13/135 Feb. 1/136 Feb. 13 
aagy ergs Be oe ) Ala BR A. Pe Mats BEE |, eS REE pees AES SEP eiey 
ad Gone OP & Min, 1st § 68- 1918/m - N 
for tee “ABLIA =) Wi.) g/t T18  - Jinan we aafiang wes asg web il inibg bia 
O Feral 45-1947\J - J 08 af 2 Tansee teleannay n---Meiinogaise meee edie 























iti a et ft ee 

















10534 Feb. 24/105%4 Feb. 1)/10244 Jan. 4/105%%4 Feb. 4 
608 ia lis FO: SIO BOR SLRS Heh: 8100 Fah 8 
eb. e an. 
Sale Feb. 21/101% Feb. 27/101 Feb. 21/103 Jan. z 
06 

| i 63 ; ’ 

2,000)/10134 --2 ~~ 101% 103% 01% rl. 5]103 Feb. 5/103 Feb. 5/103. Feb. 
osenal ]11234 2. 72]111256 115° 112% 115 | .---.. 2222] e--- -. 2 i& Jan 10/118 Jan: Fd 

tim | 2944 wecneMESE cnctfEBE  ccdedivacaec eo-oacleseocs closed) ae Aone 
“1,000 600 3 xis fiaiig ~----(132°” 2227/134"” Feb. "16/134" ~ Feb." 15//i34° ~ Webs "18/135" Jan. “31 
meee idi_ ia “Niaiig SOUNII, Hi nnncs cocnclhcsaces és<ciMiDle> 22-.-obeabemieiies 
eee 00! F657“Ihoo* 777: 19834 Sale |100 “Feb. “5|101 Feb. “8100 Jan. “5 idi Jan. 19 

000))----. 100 ||100) ____. ale e eb. an. 5 an. 
105,000|| 78" 7834|| 7934 Sale |-..-- -..-- 79 Feb: 23| 80 Feb: 14| 78 Jan. 3|'80 Jen: 20 
eeecet 113% fai ssn EO eititananes dlgccdln niacin db tialte bac .cocncoks Seen 
penaal 116 -----| 18% @=StIEEIN? | «bE bdnginn aosendlsévads aifasdbbtdns ncaandcduellaee ce 
Reowee ||----- ee Bae. «sti Widibdoscne pibialessuse shhacttiel.s sh. tae oecceo 
| z73¢ Sale | 7634 Sale | 76% Feb. 26] 78 Feb. 1] 74% Jan. 5| 79% Jan. 23 

9344 Sale || 9434 Sale | 94 Sale | 94° Feb: 15| 9434 Feb. 1] 93% Jan. 4| 9654 Jan: 





30,000)|.___- 
5,000)|102 
30,000)|106 
37,000)) 9734 
5,000); 90 
tacaak 95 











209.000)! 9534 Sale "|| "9534 Sale | 9434 Bale | 9414 Feb. 28 
518,000/108 Sale ||107% Sale |10434 10534|10434 Feb. 
122 122 

















108% 


110 














1 





109 
113 


1 
110% 1113/1 












































- 13 


133 Feb. 13 










































9 Feb. 28/100 ven. 17|| 99% Feb. 27|100% Jan. 
0634 Sale |106%4 Feb. 28/106 2810633 Feb. 28/10634 Feb. 
nae 108% Feb. 10/109 Fee. 14/108 Jan. 17|109 Feb. 
97% -2222 98 Feb. 27 994 Feb. 10) 9734 Jan. 3/100 Jan. 
99 se 90% Feb. 21] 90% Feb. 21 Jan. 3) 92 Jan. 
Si ee! ee 2 ee } ere ee me ew eel ew ene eee oe 
19] 9934 Feb. 19] 9934 Feb. 19] 9934 Feb. 
SPA: eeests ceoccol WE Sa Jan, 
“9234 Feb. . 23) 93 Feb. 9] 9214 Feb. 23] 933 Jan. 24 
1/114 Feb. 7//113% Jan. 5|114 Fi 7 
‘eb. 13/11234 Feb. 1311214 Feb. 13/11236 Feb. 18 
113 Feb. | 9 113” Feb. 9, 113” Feb. 9)113 Feb. “9 
119% Feb. 21|119% Feb. 21/11834 Jan. 18/1193 Feb. 2% 
hinonn Se beei ee "___._.|110734 Jan. 30)10734 Jan. 38 
114°” Feb. “6/11414 Feb. 23)/114°° Feb. 6/1144 Feb. 
DITITD IITIDNIIIITD TIIIT/ 11834 Jan2 24/115 Jan. 34 
é 134% Feb. 23 13434 Feb. 19 133 Jan. 10|13434 Feb. 
Feb. 20/133 Feb. 21/133 Feb. 20/1 
01% Sale 100% Feb. 10|101% Feb. 1] 9934 Jan. 4/102 Jan. 





112% 


08 
11 
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BONDS. 


N ¥ STOCK EXCHANGE. 


2 









Rg 


PRICES IN FEBRUARY. RANGE SINCE JAN.1,.4 
Lowest. Highest, 





Erie & Pittsburgh. See Pa. Co 


a & In, lst con, gu,g, 63. .1926 
v & T H—ist con g és.--1921 


*~ o- _) See 1942 
Mt on ast BGQi.cque 1923 


See 
Fort St U DCo Ist 44s_.1941 
FW & Den bp st g 68.1921 
Ft W & Rio Gr, Ist g 4s. ..1928 
See So Pa.Co. 


al H & San A— 


alv H & H of 1882,1st,5s, 13 
Ga & Ala. See Seab Air Line. 


Ga Car & Nor. See Seab Air 


Greenbrier Ry. See Ches 


an & 8t Jo. SeCB& $3 
ousatonic. See N Y N H&H. 





Hock’g Val, Ist con,g,4}4s, toes 
Gols H V, istextg 45721948 


Col & Tol Tol ist, ext, 48__-1955 
W Tex. See So Pac 


Hous E & 
Hos Tex Cont. See So Pac Co. 


JPiinois Contral—ist g ©... 
Ist, gold, 3}4s.....-.... 1951 
Extended Ast, gold, 34s, ’51 
lst g 3s, sterling....... 1951 
Collateral trust g 4s_-- --1952 
Coll tr g 4s, L N O&T---1953 
Cairo Bridge, gold, 43- --1950) 
Lou’v div & terml,g,31481953 
Srmah div, tog, 63; ----1931 

U div & iermlyg, 36--1961 


a 
tlh 


195 
Springf div 1st g 34s. --t 


Belle & Caron, Ist 6s_..1923 
Carb & Shaw, ist, g, 48.1932 
Ch St L & N O, gold'5s_..-1951 
red 195 





col'a & i ig test 


Ind Des & West, ist, g, 58.1935 

lst SE Dien cweces 1935 
Ind hart Id, 48_.1 
Int’n’'l 4 ut o— stg, a. .2 


1921 
Iowa’ tral, Ist, gold, 58.19: 
id 4s 


& Ohio. See A 

} A ek eft Ist, gold, 581937 
2d, gold him dasanendinciianell 194 
North'n Ohio ist gu g $8194 1045 
La Ane ich So 
Leh V N ¥ Ist gu, g, 4s. “1946 
Leh V (Pa) gen con, g, 48 . 2003 
fer r Hy Ist gu,6,68.-1941 


» fusr, 914 
Leh & Hud R, See Cent of N J. 
Leh & Wilkesb. See Cent N J. 
Leroy & fhe AYE, See MoPac. 
Long 
lens Island— 
Ist consol, gold, 5s, July 1931 
lst, con, g, 4s...July re 


seereee 
oooun 


eseEee 


ou 





-y maa 
° 


to 

aa ON 
oe 

hk 


G&8h I, 1st &terds .&,Feb 1952 
"Feb 195 





>Oouuw 





Pees: 














Wohl ee ee 
cE E>>z=>>cuCE 











- ~ ~ 
seeeeceer BSSBESEEBESESEEEEESES 


nUmnZowe, 









119 =Feb. 9/1174 Jan. 





Geka. atau 113% — 22 
Sbdnee egeeed 105% Jan. 


ae cUppEee poe 


BAaee Reerea se 


COumnnuniooZae 




















































. || Sale Prices. 
panentee eee 118 Jan, 22 


- 9 113% =. 8 
eb. 28 Jan, 12 














11934 13 
Jan. 15 


114 Feb. 7 
86 Jan. 2 








Ht Jan, 
Jan. 17 


10934 Jan. 24 





Sale Prices 
118 Jan, 29 





sees 








118% Jan. 
103% Jan. 










120 Jan. 17 
10234 Feb. 20 


115 Feb. 6 
88 Jan. } 


4/119 Feb. 


9 
113% Jan. 11 
117 Jan. 17 


110K Feb. 23 


113% Jan. | 
5|105% Jan. 


“Feb. 9//10134 Feb. 23/10234 Jan. 30 





3/120 24 
120° Jan. 18/121% F Feb. - 
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BONDS. 


NY STOCK EXCHANGE. 


PRICES IN FEBRUARY. 






RANGE SINCE JAN.1. 





y 
? 


Feb. 28. 


Lowest. Highest. 


Lowest. Highest. 





Louisville ¢ & Nash—' 


Coll trus 
5-20-yr, co. 


EH & Nash 


t, 


7 1980 
AtiKnoxé&No Ist, g, 58 .1946 
fiend’son B’ ge, ist sf, 65.8 °31 


Kentucky Cent 

L&N opal 5.4558 "45 
u Mon,join 

“— tered Jul 


Pens & Atl ist,gu,g,6s-. 


S&N 


ahoi 
anhat 

Regi 
Metro] pa 





Manito 

Mat pt&BVern, See 
Metropol Elev. See 

Mex Cent, con, gold, 4s...19 i 

1st, con, inc, g, 3s_.Jan 1939 

3s...Jan 1939 

at, Newer 

gold, .---1919 

Col tr g, 4448, 1st series.1907 

Mex Internat Ist st conse 4s. ett 


2d, con, ‘inc, 


Stamped, gu 
Mex Northern | Ist tat gold. 68.1910 
DE ictus éténantat 191 
Central. See N Y Cent. 
Midl’d of New Jersey. 
Mid Term, Ist, g, sf, 
Mil LS & West. See Chic & 


Iowa Ext, Ist, gold, 7s_.1909 
Pacific Ext, 1st, 


list pote te 68 
Trust, g, 53, stamp’d, Jani 
istered Jan 





TB yah fe ate 
pen of Mo ist ex 
2d extended 


St Louis Iro 
Gen 


soniye land gt rT} "31 
con, stped 2581931 
Id. 4s. -1929 

1929 


River &GulfDiv,1st,g 4s ’33 
& W ist g 5s '26 
Mob&Birm, prior lien g 5s- 1s 
Masts » gold, 4s 1945 
Mob J & K C,1st,con g 5s..1953 
new, af 6s__1927 
“v4 - July es od 
Montgom Div, ist, § 581947 
St L &C coll tr,g,4s, 
G teed 


Verdigris V I 


Mobile & Ohio 
is cmpeneen, g, 6s 


lst co 
NH & Derbe 
Newpit a 


’t & Cin B’ge 
a ry ad ng, 6s. 
ach, 


N } Contes & Hudson River— 
34s .--- ise? 


Gold mort; 
Re 


giste 
Debenture, 


Ala,con,gu,g,5s 
Sinking fund, g, 68--..--. 1910 


Lo&JeffBrdgeCo ,gu 
iia “Sée Ch In 


1st, g, 83771908 
Coloniz.g, 58. ..1934 

NYC&H. 
anhat Ry. 


Pid 1008 


d, 5: 1928 
Ist. gold, 6s. 1923 
Al, ist, 6s.-1917 


1951 
by. See} See at tt a 
Lg Fo 


Novi915 
See L Isl. 


(Con. real 








ite 
Re y 
NFla&Shef,lst,gu,g,5s - eof 


Fue nanOnnmnuaw.Z2Z500Z 


5s . 1936) 





~~ o 
SSeS an et at eaeer eee 
nOr> 


BEBSE 


BS a. 
0.00 


be 


a 5 
SSanrsood 





or 


See Erie. 


q 
o 


ezEe4>6G 
$8 6€¢@4: 8.4 


amZz5oouy 


= ~ 
' ‘ 
a 














>PDDZZOOMZOFZOMmzZrPy 


a ee 


SERUESE Efuedg2-1 sbScESS.<SSESSEESESE5E8 | 


wane 


ay 1930 
, 48.1931 


12036 120 





98 Sale 














11a Feb. He Feb. 1 
6 











101 Feb. 





wwe re cee e wel emcee ee eene 


Feb. 
Feb. 1 


115_ Feb. 


ee eee td ee ee 


Sale Prices. | Sale Prices, 
115% Jan. 5)/115% Jan, 5 
98% Jan. 5/100% Jan, 20 








° 99° Jan. 
110 Feb. 23/110 Feb. 33 110 Feb. 2i}i10 te a 
95% Feb. 13) 96% Feb. 27 











08 
311004 Jan Feb. at 


95% Jan. 5) 9634 F 


10034 Feb. 2)100}4 Feb. 2/1004 Feb. 2/10034 Feb. 2 


102% Feb. 13/103% Jan, 22 


78% Jan. 5 Feb. 24 
26% Jan. 19 
18% Jan. 5| 21 Feb. 7 


merce ce cocece|oceene coecen 















118 Jan. 
114% Jan. 
119% Feb. 119% Feb. 1 





98 Feb. 27 Hts $ Feb. B 


88% Feb. 27| 90% Feb. 1 
Ss” Feb. 21 $0 Feb. 2 











100% Sale |100%{ Feb. 23/102 Feb. 100 Jan. 22 
89 Sale | 89 - 19} 91 ‘Feb. Jan. 29 
OC ee 106% Feb. 23/107% Feb. 7/|10634 Feb. 23/107 17 
pM NOT - 1| 914% Feb. 88 Feb. 24 
spaced 93%] 93% Feb. 16) 9 Feb. 13|| 93% Feb. 16 13 
107% ....-. 1 Feb. 13}100 Feb. 13/100 Feb. 13)107 Jan. 8 
OO acase 95 F 1 
eee 115% Feb. 116 Feb. 115% Jan. 8 
109% 110 |100% Feb. 14 Feb. 3)/108%4 Jan. 3 
apie 1 109% Feb. 7/1005¢ Feb. 14/107% Jan 25 
iis Feb. 13/1001 Feb. 15 10834 Jan. ”"§|10034 Feb. i6 
| ee 103% Feb. 20/1034 Feb. 103 Jan. 22 20 
124 Sale {124 Feb. 6/124 Feb. 21/|12334 Jan. 16/125 Jan. 31 
mer 107 |107 Feb. 17|107% Feb. 106 Jan. 13 
EET EINE 107% Feb. 17}1 Feb. 17/104 Jan. 17 
106 Feb. 7/106 Feb. 17/106 Feb. 26 

93% Sale | 93% Feb. 28 “9434 Feb. 7) 9314 Jan. 3/9434 Jan. i85 
ase Sale Feb, 28) 95 eb. 944 F 18 
102% ----- bors TITIITIIIIZT IIIIIz 104% Jan. °2}106-~ Jan.” ii 
ave btasticnens Chbbadbsandondnewen 110% Jan, 26 
117 11744/116% Feb. 27/117% Feb. 116 Jan. 20 
“933g Sale | 9234 Feb. 2i| 9334 Feb. "7|| 9234 Jan. 4) 93% Jan. 25 





12036 Jan. 31 
115 Feb. 
119% Feb. 16 


98 Jan. 2 99% Feb. 8 
98% Feb. 15) 98% Feb. » 


98% Feb. 15 . 
101 Feb. 23|102 Feb. 5//100% Jan. 5|102 Feb. 


se Feb. 27) 93. Jan. 24 
Feb. 21) 9144 Jan. 18 
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BONDS Int. ice about PRICES IN FEBRUARY. RANGE SINCE JANA. 
N Y STOCK EXCHANGE. od |P "T560"" 











N Y Cent & Hud Riv—(Con)— 
Mich Cent coll, g, aa ge 


9 
B’chC’ “sr gu aaaalone 
Cart & Ad, Ist, gu, g, 48,1981 
Clearfield Bitum Coal Cor 
Ist s f int gu g 4s,ser A,1940 
Gouv & O Ist guar, g, 58,1942 
Moh&Mal Ist gu,g,4s- _ 1991 
J Junc R, gu, Ist, 4s. .1986 
Registered certificates 1986 
NY &Put,ist con gu g 4s 1993 
Nor & Mont ist gu,g,58s.1916 
West gered , 48, gu_- “2361 


s' 
Debenture, gold, 4s_.1928 
Det Mon & Tol, ist, 781906 
Kala &GRist gu,c.5s 1938 
MahonCoalRk, Ist, 581934 
PittsMcK SY. Ist /gu,6s =o 2 


Meee Bey: ist,g,6s 1918 
Michigan Central 1 lst,, 681909 


Os& R, 2d, gu, g. 5s,May 1915 
RW &0, ad gu ieee. 5s July ’18 





, 8 0 ese 6 Ss 


SOcwuwuPr> 








= Bm 
ESSEESSESESSESSESSESEEES opoeoconn 


PbS! 


a 


' 


Utica & Bl Riv, g, 48 1922 
NY Chicas ist.g. 43s. .1937 
Re, red 1937 


& L Branch. See Cent N J. 


N Y New Haven & Hartford— 


Housaton RR, con, g, 5s 1937 
NH&Derby, con,cou, 5s 1918 


N Y. & North’n—See N'Y Cent. 


New York Ontario & Western— 
Refund’g, Ist, g, 4s, June ’92 


J hy 
NY Putnam —sSee NY Nroattud 


& Rock B’ch—See L Gana 
N Y Susque & West—See Erie. 
NYTex&Mex—See SoPacCo. 


Soba ep South. Ist, g, 5s 1941 
Norf & West—Gene g 6s 1931 


tae. & ext, g, 68...1934 


New River, Ist, g, oo ieee 
Nor&WRy, lst con,g,4s. 1996 
tered 1 


4 


C &C, joint 4s__1941 


Col Con & T, 1st, .&,58.1922 
ScioV &NE, Ist gu £45. 1989 
Illinois—SeeChie & N W. 


North 


hie & 
Northern Ohio—See L Erie & W 


Northern Pacific— 





Prior lien, gold, 4s_____. 1997 





gBes col tr 4s—See Gt. Nor. 


St P&No Pac,gen,g,6s__1923 
red certificates 1923 


St Paul & Duluth, 1st,5s iste 


1st consol go Id 4s____- 1968 
Wash Cent Ry tet g 4s..1948 


Nor P Ter Co, Ist, g, 63__.1933 
wor Railway Cal—See So Pac. 
North Wiscon—SeeStP M&O" 


ORs & fF Spamp see Ru Raa. 


Ohio a4 RR—Ist, g, Be 1836 


3 
i? 3% Cal—See So Pac Co. 
Ore R & Nav—See Union Pac. 
Ore Short Line—See Union Pac. 
Qewegod Rome—See N Y Cent. 
ttumCF &St P—SeeC&NW 
Ozark &ChC, ist, gu, 5s, g- 1913 





Prcific ic Coast t Co, Ist, g,58,1946 
acific of Missouri— See MoPac 


Panama, Ist, sf, g, e..8e7 
19 


1921 
Gu 3s, col tr reg ctfs__ 1937 
Gu, 3s, coll tr ctfs, B__1941 
Tr Co ctfs, guar,g,3\4s__1916 
ChicStL&P, ist,cou,g, 1581932 
Cin L & N, Ist con gu cwice 
Cig Pitts gu.s.4} .44465,A _. ee 


ries B, 4}4s______ 194 
Interest redu to 3% ae 
Series C, 344s_....._. Ha 


Series D, 3s - 


es 
Net &CinB’gegen gu ‘igs 345 


&StL,eu g 4%s,SerA *40/A 
Series " 1942/4 


Series D, guar ______- 1945 


Series E, 3s, guar,¢- 1949/F - 
Series F, cons 4s, gu, g 1953\J - D 


COL Z>OCOZZOZnuempuuuuurnbduOor> 


Petgt>> saa 





996 
Div’nl Ist 1 & gen g 4s_1944 





Re 199 
General lien, g, 3s_. pany 
St P-Dul Div, g, 4s___.- 1996 

te 


Soma. 


«00> n> 


= a4 
CO>sOT ““OOLO 


x 
> 
ou 














Sh i] 
cece eee eeeee=ss2 => => 





me tro 
94% Sale 
Spies 100 
100% ....- 
104% 

103 104 
76% 77 
100 101 
. —_— 
118 piead 
107% -__-- 
98% 103 
ee ate 
115 = Sale 
112 117 
Oe? Sool 





















1127 
112 









1l1l_ Feb. 


102% Feb. 
‘= Feb. 
Feb. 








Feb. 

















101% Feb. 
99 Feb. 
101% Feb. 





101% Feb. 











13088 Feb. 
130% Feb. 


101% Feb. 


105% Feb. 
104 ‘Feb. 
77K Feb. 
75% Feb. 








Feb. 13 
















109 - 2 
107% Jan. 4 
101% Feb. 28 

Jan. 18 
101% Jan. 9 
101% Feb. 9 


a Feb. 46 
132% Jan 
130% Feb. is 


102% Jan. 17 
$0" F 


eb. 16 
09 Jan. 30 
Jan. 17 


3 


101% Jan. 18 


106% Jan. 12 
1 a 25 
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| 
Price ag | 




















ONDS PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
B 6: Jan. . 

N Y STOCK EXCHANGE. 1906” Highest. Lowest. Highest. 
om Bid. aa Sale Prices. Sale Prices. | Sale Prices, 


lvania Co—(Con.) 
Penney FtW &Chic, Ist, 7s. ete 


x wore cece-s---- 


Series B 4h 3. Ne Pater 


es 4sr’lest, g- 1385 N 


Con, s. & Lalli aies-qedeghip om le 


Toy; ibis g 3348.1912|M - 
eonvert eg s. 
10-yr convertible 3448..1915)J - 
Alleg Val, gen, g, gu, 48-1942) M - 
Ae Mar lst gug 44s 1985 M- x 


IRivRR Bge ist gu g 4s 
Gr Ral ex. lst gug 4%4s-.1 
PhilBal&Wash,1st,g, 4s-1 
Sunbury a Lew, lst g4s1 

bone Is &At—See oudNash. 

a —<s 
re East—See at 


pees a 
t & Pere Mar , 6s. 
"in Id’ 83.2193 


1st consol, go 


Ree ee onee ieee 2 
st gu, a 
mt, reg, guar bs. 1932 J-D 
Penn Co, 


Pitts June,  ddiliten tl 1922 


Ist, 
Pitts & “afi 5s..Jan 1928 


iS ick &Y. ee N Y Cent. 


Pitts Shen & L E\ Ist g 58.1940 


SIEBER. 2c -aeh-0<% 194 
ttsb a est. See Balt & O. 


Pitts ¥ & Ash, 1st con, 58.1927 
eading Co, gen, g, 48___1997 
Re 


Re 
Atlan City, lst con gu g as ot 


Phila & ead conso! =. 


. SeD& 
Rich & Dan. See South’n Ry. 
Rich & Mecklen. ~ South R 
Rio Gr West. See Denv & R 


Rio oe une. se, gu,é, 58-1939 


Rio Gr So, 1st, g, 48.-..--. 19 
hehe pat TN 19. 
Roch & Pitts. See Buf R&Pit. 
Rome Wat & Og. See N Y Cent. 
Rutland, ist, cons, g, 444s_1941 


Og & LCh, Ist, gug =~ 
Rutl’d-Can, 1st .1949 


Sie &G ee iste. g, 4s ye 


St Law & a. g, 58. -- oe 


2d, gol 
St L € Cai. See Mobile ‘ Ohio” 
St L Iron Mt & So. See Mo Pac. 
St LKC & No. See Wabash. 
StL M Br. See Ter RR As ofStL. 
St L & San Fr—2d, g 6s, B.1906 
2d, g, 6s, Class ”. a ee 1906 
gen: g. = Dthe acca wittied sont 


So West Div, g, 58_.--194' 
Refunding, gold, 4s _.1951 

Bh are weekabnel 1951 

‘old notes, 444s_.1908 

KOE ri & Mcon g 6s ._.1928 
KC FtS & M Ry refg ee 
Reale | aE 1936 
KC&MR&B—Ist gu g5s 1929 
St Louis South. See Ill. Cent. 
St Louis Southw—lIst g 4s. 1989 
2d, g, 4s,inc.bd ctfs_ eet 
Consol, gold, i inicadlacededl 


GraysPt Ter, lst,gu g 5s. ipa] J- BD 


St Paul & Duluth. See No Pac. 


St P Minn & Man—2d, 6s_ sti ae A-0O 








«oO 


ns“ w Ne. 
 Eecees tae a> po 


O9dbu00cu.uz 


ae 
wt 
a \~) 


ro 

c 

a 
‘ 


oe 
Sut 








104 
ale 110046 Sale 


104% Feb 
100% Feb. 

















elke con 
eo 6 


Cun 





(~J-J~-) 4~ ol 


Suz 








@ 
x 
Seog >Ppescapuccee 


eo 

ar 
one 
eae 





Ist ome. Aid - 

Redened ito gold 4\%s_ ion 
Registered _._..... 
Dakota Ext, gold, 6s- “71910 
Mont Ext, 1st, gold, 4s _.1937 
Registe tne. 225-560 1937 
Pac Ext, sterling gu 4s__1940, 
E Ry M, Ist div, 1st,g 5s 1908 
Registered Ras heath canal 190: 

No Div, Ist, g, 4s__ _-1948 

gistered PERE 1948 
Minneap Un Ist, g, 6s. __1922 
Mont C, Ist, gu g, 6s____1937 
Registered eww? 1937 
Ist, guar, gold, 5s isey 
gistered Mich techie 1937\J 





Will &S F, ist, g, 5s____1938|J -D 


St Paul & Nor Pac. See NorPac.| 
StP& Sioux Cy. See CStPM&O.| 


8 Fe Pres & Phe, 1st g 5s- -1942/M- § 


8 An & Ar Pass. See So Pac Co.| 


SF &NP, ist,sf,g, bs; --1919|J -J 


SciotoVal & NE.’ SeeNor& 


Seaboard Air Line, g, 4s__.1950/A - 


| ~}eeeeiehes 1950 


O|A - 
Coll trust refund, g, 5s.-1911|M-N 


Atl-Bir 30-yr Ist g 4s_ May 33 
Car Cent 1st con g 4s___.1949 
Fla Cen & Pen, 1st g 5s_.1918 
Ist land gr ext, gold 5s 1930 
Consol gold 5s__.---- 1943 
Ga&Ala ist cons 5s_Oct 1945 
Ga Car & No, Ist,gu g 5s 1929 
Seab & Roanoke, iat 58.1926 
gnez Shs S. See Mo K & Tex. 
Hd, & G. See Atl Coast L. 
Bay & So, 1st, g, 58. ..1924 
na & Ga.’ See South’n.| 





% BESS 
sueeeppppeuegenes 
eeOOOCOnUOZ 


on 








125 Feb. i 13/125 Feb. 13/127. Jan. 
20)/11134 Jan. 12)113%{ Jan. 26 


110% Feb. 7 
103% Feb. 2 





aes 95 
3624 "874) 
SOR 445-5 
seas 
81 Sale 
108 11034) 
he 

ited 137 

or 
fon%¢ --... 
ey meme 
1023 --_-- 
wenne --nne | 
iene ecoeg 
ii?” ie} 





"Steere 
res ee 0 a's 


OPES T 


— 
— 




















Feb. 23)105% Jan, 22 

an. 3/101 Jan, 17 

6108 ~ Jan. 18/108 10834 Feb. Feb." 6 
109 Jan, 15 ito Feb. 24 


ee ee ee 


tt Feb. 14/118 Feb, 14 
Jan, 19)110}4 Jan. 19 
ii? Jan, 19/1116 Jan, 19 


100% Jan. _3|10254 Jan?” 9 
100% Jan. 11/100 Jan. 11 











9274 im. 9444 Jan. 26 


102 Jan, 11)102% Jan, 31 
102 Jan. 11/102 Jan, 1 





109% Jan. 19|110% Feb. 


























7 
103% Feb. 21|104% Jan, 18 









10334 Jan. 25 
97 Jan. 23 
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N Y STOCK EXCHANGE. 


Int. 








PRICES IN FEBRUARY. RANGE SINCE JAN. 1, 
Lowest. Highest. 





Co— 
, Cent Pac, coll Aug 1949) J 
=: Aug 1949) J 
ciate! 
ae ee 71949 


List ga a bey 


, ist, gu, gS 5s- 


‘are , ist, “0a. 1909) J 
pi do . 1910|\J - J 


st gold, 6s__..C&D 
do E&F i912 A- 





Peano! lst, gu, g, 48 


Ce Ist, g, 63.--1918 
Atl & Danv, Ist, gold, 481948 


st, Ty 48.1917|J - 





ret i? g, 4s.July 1946)J - -D 


Utah " 
Utica & Bl Lapa NY b— 


eraCruz&P ist gu — 
Ver vei Ind & W—See 
Virginia Mid—See South Ry. 
Va&Southwest ist gu 5s_- 


1939 
Ist lien equip, sf,g,5s1921|M- §) 
pas lien_50-yr,g, term4s ’54|J - J 
Det & = Ex, ae g, 58.1941 


























19 
,1st,g,68-1912 
1943 




























= penmg> 


iz 
Bs 





wou 











48-1925|3 - J 
1 J 





, 58 1928)J5 - 


50 
















, 48.1952/A - O 
45__-194' -J 
-J 

-N 

-N 

-D 

-A 

-J 

cb sane J-D 
a J-J 
1 F-A 
+e -J 















our 


Sourn 




































119 Feb, 
116 ©Feb, 








115% Feb. 


eb. 
76% Feb. 


85 Feb. 13 
“8834 Feb. 23 
38% Feb. 5 


8744 Feb. 
74 Feb. 
1174 Feb. 





93% Feb. 27 





a ‘S74 Feb. 14 


9 
aa 106 Feb. 21 


Feb: 19/110 Jan, 





11434 Feb. 7 114% Feb. 7/||114 





wooo 
ry 
& 
ww 
5 
— 
i] 


28 
105% Feb. 28 
90 Feb 7 





2 
Feb. 13 
























ior Feb. 15||101 


25/11434 Jan. 25 


113 Feb, -21//113 Feb. 


Bade 
8 
i 
B 


oo 
& 
NN 
F 
= 


























MaR., 1900. 





BONDS-STOCK EXCHANGE RECORD 
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BONDS. 


NY STOCK EXCHANGE. 


Ta 
| 





SS 
’n No.Car. 
we See N 


West Shore 


oe South’nR, 
. Y. Centr 


t.& P. 1st g. 68- 1911 
W va. Gen Syarty g 58.1926 


wen LE. eER 


g. 58..--1928 
g. 58-- 


Pet con, g. 481949 


uip. 8. f. g. 58--.1922 
WikabarreaEast'n, See Erie. 
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STOCKS—STOCK EXCHANGE RECORD. 
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BONDS. Int. | Sales in Pie 3 PRICES IN FEBRUARY. | RANGE SINCE JAN. 1 
, {906 ° 
N Y STOCK EXCHANGE. | od. |Par value Feb.1. | Feb. 28. Lowest. | Highest. || Lowest. Highest, 
Manufacturing & Indus. Bonds.| g Bid. Ask.|Bid. Ask.|\Bid. Ask Sale Prices. | Sale Prices. || Sale Prices 
Am.Cotton Off deben 4748-19151 - F} 19,000) 97 9834) 96 8 96 97 | 96 Feb. a1 97% Feb. i3 96 Feb. i7 
- Hide & L.1st s.f.g.6s.1919|M- $} 93,000 Sale 100 Sale | 99 100 | 99 Feb. 51100% Feb. 14 || 99 Jan. * 31 
Am. Ice Securities deb.g.6s 1925|A - O} 195,000]| 87144 Sale | 92 Sale | 92% Sale | 914% Feb. 19) 9334 Feb. 26) 87 Jan. . 6 
a=. Spirits Mfg. 1st g. on ,000//10034 1027) 10234 ei 103% 10344|10234 Feb. 7103 Feb. 21 103 Jen. 21 
“cece -- » ==<-=- e-2-e} ateccleqede gis ob] 600604 ap sedaleenece.nere6e9 an, 
Am. Tobacco 40-year. g. 63 1944/4 - 0)1,008,000)115 aie | 11636 Baie "|ii6"" Sais” 1181, Feb. isi Feb. 9/1454 Jan. 8 
a a--+---+---- 1944/4 - inna tei egnoe iiboslenien i vied 11634 Feb. 6/115 Jan H 
eee 1951/F - A/1,747,000)| 8034 Sale || 81 Sale | 785g Sale | 78 Feb. i$ Feb: 3/78 F 22 
i} * itegisiered -~-7-777~- 1951/F - 8,000) 7834 ____. | RRR Ft apace 804 Feb. i Feb: 8| 80 Jan. 2 
—_ ather 20-yr-g-58.1925) A - 878,000)|10044 Sale ||10134 Sale [10134 Sale |101% Feb. 100% Jan. 16 
; mage Tobacco SO-7t. &. 40.1061 4 - ii aoe 4 ~ 80 at nee 784% Feb. 78 = * 29 
- ,0 ie feb. 6 : 
t Illinois Steel Go., deb., 58.1910.J - J] ...-.-||...-. -.-..||. - | eee |S ie — oo 7 
; Non-conv. deben. 5s___.1913)A - LIE Re Te eR Pm ene eo ees ees So aa sii Legion 
-Paper Ist con.g.6s1918|F - 52,000)|110%4 Sale ||107. ____. 108% ....- 107% Feb. 107% Feb. an. 3% 
conv., 8. f., 5s 1935|J - 31,000) 9244 99 ||_..-- 98%| 95 9834) 97% Feb 97 Jan. 3 
id-yr. iit gi Met - rt) ee ee eee 103 F 101% Jan. 3 
conv. 58-1923) A - 393 ,000/|10634 Sale ||1081{ Sale [i107 ~ Sale (i071 Feb. 28 10634 Jan. 4|1083{ Jan. a5 
-lst g.68.1920)M-N} __.__. $6 a pond 193 — mond ion ead e573 % : 14 
.deb.g.5s_1925|J - 19,000)| 6634 ..---||..... et ewe 75 Feb 75 Jan. °47 
| . 8. 55-1946) _____ 16,0 uf eee 1% Sale 1% Feb 1g J s i. 
-.1913/M - 12 “Fier Sale (108% 109 |109 Feb. 107% Jan. 10 
' “g.58. 1924)J - 118,000) 9514 99%|| 97% Sale |_...- 9734| 97__ Feb. 97 Feb. . 26 
' .8.f.g.58.April ’63|M - N/4, 96% Sale | 9944 Sale | 98% Sale | 97% Feb. 96% Jan. 3 
i 4, Registered... . - - April, 1963)M - 10,000)| 974% Sale || 99% Sale | 9934 Sale | 98% Feb. 96% Jan. . 25 
: Va. tr.s.f.g.58’12) A - 26 92 = Ss i101 102/102... 101° Feb. 101° Jan. 7 
col ferent | Iron Set. 
we g.5s 1943/F - 25,000//103 104 {102344106 |..... 1 Feb 10: 7 
genyersle c Ss Set” RS eine alee mete 10236 ee 1 ~ aid conse 91% Jan ‘ 4 
Sel: Fuel Gos v.00. eu E58 001) « Bietee: ens - SS iew tneetede sare: ecumeeteck Stesex pets. Ore 
. . gen. go! 1 Sn «hhaae ers “eee: Te veh Meet Sr Re. Cheers OR. be 
! Gr. Riv.Coal & G. ist g.6s19|A -O| ~72777)/'°?__ ----- 4 tloae fie wtessiwonens depeele verre sosesamnpbers oS<se iene seme 
Col.Indus, 1st conv.g.5s.gu.A’34|F - A/2,549, 7844 Sale || 83% Sale | 77 Sale 7 27 
. Ist coll. tr. 58, gu. B__..1934)/F - 405,000}, 78 Sale || 79% Sale | 76 Sale | 74% Feb 74% Fob. 26 
i ate: .Coal,lst s.f.gu.g.5s’52);F - A} ______ 103% ____. feng Rees Cana tegen ees I Seabee 
1 .&Clear.C.&I.1st g.5s .1926)J -D{i _..... al 191g i TSS aR Sitar fam MR Boe i 2 
- 20 g. Se... ............ een ea 99% ....- 1 SE PRA a! RES RE LP oe 
; Kan-& H.C.& C.ist gu-s.58.'51/5 - a? Peete Focal Py | gfe FER Sr eegEe Eee RANTS eis oS ce 
nn.C.1. . gen. 58_ - - - 20,000)) ..._. 10034||10134 Sale |_..-- 101 |100 Feb 5|| 973% Jan. 
= Div. Peg - Jj - 11,000)|_.__- ito It i a dleticae ‘o et 10 Feb. 199° jen. 3 
nn. Div. Ist g an - Oj} - - 6,000} ._... 112 li 111/11 1 110% Feb. 110% Jan. 
| Gan. M Ga tat uzun igual -o) . /OOmO) 148. | , ne ee ee Agen sembwck “ 
ar C, gu.g.6s, -A 8,000 10335 WE . Boteaainaaana peter ‘eb. 103 ‘ed. 19 
Va.Ir.Coal & Coke ist ¢.5s.1949/M - S} -3 99,000 Sale || 95 Sale | 96 Sale Oe Feb. st Jan. 5 
@ These are prices on the basis of $5 to the £ sterling. b These are prices on the basis of four marks to one dollar. 8 Option sales 
i 
STOCKS.—PRICES AND SALES FOR FEBRUARY AND THE YEAR TO DATE. 
Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded. 
STOCKS. SALES TO MAR. 1. Price chout PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
anuary z, 
} NjY. STOCK EXCHANGE Since 1906. 
; In Feb. | Jan. 1. Feb. 1. Feb, 28. Lowest. Highest. Lowest Highest 
Par ot fst: Bid.  Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. | Sale 
Atcnison Top.& S. Fe- 100 1,260,73. 32% Sale | 89% Sale | 88% Feb. 28) 93% Feb. 1|| 8834 Feb. 
Preferred .....---- 26,018 108 Seis 104% Sale |102%4 Sale [10234 Feb. 26|10414 Feb. 1 103 ‘ 
 batadrncses seen ee ee ne ee se ee yy » 21 Feb. 21 Feb. 
Atlan. Coast Line RR_100 73,000)/159 Sale ||162% Sale |15734 Sale |15744 Feb. 28/1653 Feb. 14/157 Jan. 
timore & Ohio ----- 100 499,553/|11344 Sale ||115%% Sale {109% Sale |1109%Feb. 17/1164 Feb. 12/7109 
Preferred ....--.-- 1 97 «= 988 8% Sale | 97 98 7 Feb. 19 . 9|| 97 
Brooklyn Rap. Transit .100) 89 Sale || 8814 Sale | 803% Sale | 7834 Feb. 17| 8814 Feb. 1] 784 F 
Buff. h, Pittsb’g.100 ' oe 2 ge 68 lo 2 eee PaQeNe 153. Jan. 
in. cienn amas Phe Be 2. eS OR Ee Se ees Re ees eae eee 
83 86 || 82 86%! 81 a85 Feb. 2| 87 Feb. 8] 83 Jan. 
ELE 174% Sale ||172% Sale |16914 Sale [7168 Feb. 28|175%4 Feb. 9/168 F 
ada Southern 70 71 68% Sale | 68 69 Feb. 3) 68% Feb. 1]| 68 Feb. 
Central of New Jersey 100 223% Sale ||225 228 /|215 Sale |212 Feb. 19/225 Feb. 3/212 Feb. 
Chesapeake & Ohio-..100 56% Sale || 60% Sale | 56 Sale | 55% Feb. 28) 6034 Feb. 1/| 54% Jan 
cago 2S [| SS: 100) 30% Sale || 325g Sale | 30 Sale | 30 Feb. 20) 3254 Feb. 1 Jan, 
OE AEB 69 71%|75 80 | 77 79 | 79 Feb. 13) 7944 Feb. 3/} 7434 Jan. 
nee 130 1 eS SR Se Ree ae ee ee eee noon ap 
21% Sale || 2234 Sale | -21 Sale 204 Feb. 20} 23 Feb. 1/} 2034 Feb. 
eae A 83% 85 84 85 Feb. 26) 86344 Feb. 6) 85 Feb. 
adnan 75 76 80 Sale | 78% Sale 2 Feb. 16; 80 Feb. 1] 75 Jan. 
":-4p.c. pref. B...... 1 35 Sale || 385 Sale | 37% Sale | 36% Feb. 17| 39% Feb. 1|| 3434 Jan. 
ie: Ind. & Louisv. faa Ee 70 90 0 0 St i I SPRATT NEAR ES Se ee 
ic. Milw. & St. Paul_100) 181% Sale ||18654 Sale |17754 Sale |176%{ Feb. 28/1884 Feb. 1)||1763 Feb. 
Preferred _.__._.... 18914 19044190 194%/185 190 |190 Feb, 819044 Feb, 7/190 Jan. 
ch 221° Sale |\233 Sale |227 Sale |225%4 Feb. 28/2394 Feb. 13/220 Jan. 
Sign m odie 40 250 ||245 257 (252 256 |255 Feb. 20/257 Feb. 20/250 Jan. 
188 191 |/193 Sale |180 190 186 5 Feb. 15/194 Feb. 1)/18634 Feb. 
De Pete 188 195 ||195 201 (182 195 Feb. 19/195 Feb. 14/190 Feb. 
14 Bale || 16% Sale | 13% Sale F 2) 12 Feb. 
—messgannen Sn nsec. 38 40 Sale | 28 1 
12% Sale 11% Sale | 11 
ORS | OS. GD *Eusnce 540-0) & 
107% Sale |107 108 |100 Sale 
ela etna 118344 121 ||117 Sale (116 
75 85 || 90 Sale | 75 
105 110%/|110 120 /|105 
Sis ale 7 Tos eee --- 
Se ea A Sea: 05 ...../1105 _..../104 = 
30% Sale 35% Sale | 335% Sale | 324% Feb. 17| 35% Feb. 1] 2944 Jan. 4) 37 Jan, 24 
wressunesse 69% Sale || 71 Sale | 72% Sale 7o%s Feb. 8| 73% Feb. 20] 68 Jan. 5] 73% Feb. 20 
ERR 54% Sale || 53 54 | 51% 52%| 5014 Feb. 17| 54 Feb. 9|| 5044 Feb. 17| 56% Jan. 12 
224° Sale ||21934 Sale |204 Sale |c204 Feb. 28/219% Feb. 1/c204 Feb. 28/2294 Jan. 18 
PN A Ne Te eae a a nn . 21] 2% Feb. 21 
Sale 465 475 0 Feb. 17/474% Feb. 2)7459 Jan. 3/474% Feb. 2 
-395% Sale 50% Sale | 43% Sale | 42% Feb. 28} 51 Feb. 1] 38 Jan. 4/ 517 Jan. 26 
te arse 8714 Sale || 9014 Sale | 88 Sale | 87% Feb. 27| 9044 Feb. 1|/ 87 Jan. 4! 91% Jan. 22 
—_— wstitnlCOUe 0 25 | 20 Feb. 20] 20 Feb. 20] 20 Feb. 20) 2334 Jan. 26 
a -.. 32 10 11 9% 11 10 Feb. 8] 10% Feb. 23/10 Jan. 17/11 Jan. 22 
See ied $5 40134 37 | 32 38 |------ ---.-.|------ ..--..]] 34 Jan. 18] 35 Jan. 18 
95 Sale ||101 Sale | 98% Sale | 9814 Feb. 28/102 Feb. 9]|793% Jan. 11/102 Feb. 9 
a19% Sale || 20% Sale | 18% Sale | 184 Feb 19] 21 Feb. 18% Feb. 19} 22% Jan. 11 
ee ana mE 39 40 37% Sale | 37__ Feb. 17| 43% Feb. 7 Feb. 45 Jan, 11 
77 ~=Sal 
RS 7 Bale 
Worth Sees .. 2 Beas Se Boeke | Be i heceeae seewnsleeso ce cp esaghetcses_ btasc mee ears 
. yy pref_.1 
ee: ee eo ot Pee. ieihdbdbedod le dbchunca> nina cach tee thee 
Deb cibecee A ieee: Bs 0 edesg: eee rc eg ore eee ti ae NRE Arar 9214 Jan. 22) 921% Jan. 22 
Debt certificates B-1 20 Sale || 21. Sale |-.... ...-- 20% Feb. 19} 21)4 Feb. 6]| 19% Jan. 4) 23% Jan. 19 
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Mar , 1906.| 33 
Oc SALES TO MAR, 1. | Price about | PRICES IN FEBRUARY. i RANGE SINCE 
a oe Si Jomsas’ | a 
K EXC ince 
NY STOC In Feb. | Jan. 1. Feb, 1. Feb. 28. Lowest, Highest. | Lowest. Highest. 
ee Par.| Shares. | Shares. ||\Bid. Ask. || Bid, Ask.|Bid. _Ask.| Sale Prices, Prices, || Sale Prices. | Sale Prices, 
Havana Electric Ry---106 ,800 ,700| 3444 3534) 36° Sale | 36 Sale | 35 Feb. i7| 40 Feb. 6| 33% Jan. i9| 40. Feb. 6 
d 100 200 2,300) 78344 80 84 80 83 80 Feb. 6 834 Feb, 3) 7744 Jan. 15] 84% Jan. 30 
300 4,000))117 Sale 115% 118%4|..... 116 |113% Feb. 8/115 Feb. 9 113% Feb. 8]119 Jan. 3 
Prefe ,380 6,260) 95 Sale 94 Sale 3 9544) 94 Feb. 1) 95 Feb. 26) 94° Feb. 1 95% Jan. 5 
Illinois Centr: 35,782 89,655)|17534 Sale 174 Sale (168% Sale |168 Feb. 28/179 Feb. {1 Feb. 28/182 Jan, 12 
Leased Li yy st’k. 100 7 78)|103%% _..-. | ee 10344 10544'a103%{ Feb. 27/2105 Fi 27|a103%{Feb. 27/2105 Feb. 27 
Jowa Central--.------- 100; 12,940 54,703)| 2954 Sale || 3334 Sale | 30% Sale | 30 Feb. 28) 34% Feb. 10) 29% Jan, 2) 34% Jan. 12 
Preferred...-..---- 5,650 f 59% Sale || 60 61 | 5844 Sale | 57 Feb. 28/6214 Feb. 13)! 57 28) 63% Jan. 13 
Kanawha & Michigan -100 1,410 4,974) 57 Sale 55 57 52% Sale | 5244 Feb. 28) 56 Feb. 8|| 5244 Feb. 28} 58 Jan. 3 
KCFtS & M tr ct monet 2,470 7,600}| 8244 83 8344 Sale | 83 83%4| 83. Feb. 23) 8444 Feb, 7] 82 ‘:Jan. 29) 84144 Feb. 7 
Kansas Cit sicethateinii 100 33,100 174,235 Sale 31 Sale | 20% Sale | 28% Feb. 28 oases Feb. 13|) 2834 Feb. 28) 3734 Jan. 5 
Preferred ..-.------ 13,800 ,800|| 6734 Sale || 6134 Sale | 5944 Sale | 5934 Feb. 28) 6354 Feb. 9) 59314 Feb. 28/ 71° Jan. 5 
Keokuk & Des Moines. ‘= ee) eT 15 17 13 16 12 Zt lasdios spcamslenesce gaupagiicowsee abaiabiies toa 
Preferred.....--.--100) ..-...) .....- 45 650 45 50 | 45 Tt Nnqucon pp altiogn cee apncishinge ion. cosscbiieanen eo. 
Ki sy ee 1,300 Re niticd siiedstdee so aoankaensk samt 7 Feb. 5) 10 eb. 7 #F 5|) lu Feb. 10 
Lake pate & Wenern.- 1,125) :990/| 40 Sale 38 40 34 38 344% Feb. 23) 38 Feb. 5|| 34% Feb. Jan. 12 
hip 1 200 4; 90 98 92 96 | 88 93 | 88 . 26) 92 b. 26/a9244 Jan. 
Lake icon OB ae ee I a eS hs PR MR 
Long Island --_-----..-- 300 25,6. 68 Sale || 76 79 73 76 74 Feb. 19) 76% Feb. 6)| 67% Jan. 4] 81% Jan. 16 
Loulsville & Nashville.100} 79,950 323,150//15234 Sale ||152 Sale |14534 Sale [14534 Feb. 28|1525% Feb. 1/|145 eb. 28/1564 Jan. 19 
Manhattan Railway --.100 9,918 23,158)|16144 Sale ||1601%4 Sale {155 Sale |155 Feb. 28/161 Feb. 10/|155 iFeb. 28/162 Jan. 
Met Securities, sub rects..| 40,800) 158,900) 7344 Sale || 72 Sale | 66% Sal 65 Feb. 28) 72% Feb. 6) 65 eb. 28) 7544 Jan. 15 
Metropolitan, Street _..100 1725 228,226)|1243%4 Sale ||12244 Sale |11344 Sale {111 Feb. 27/12234 Feb. 1/111 Feb. 27/127 Jan. 16 
Mexican Central ------ 100} 115,650 291,845)) 2544 Sale 24% Sale | 24% Sale | 2354 Feb. 17) 2644 Feb. 6)| 2354 Feb. 17| 2654 Jan. 19 
Michigan Central ----- 100) 270 4944143 Sule ||140 147 {145 150, |a142 Feb. 23/149 Feb. 26/a142 Feb. 23/149°- Feb. 26 
Minneep & St Louis. -..100 4,700 14,123)| 8134 roy 79 82 76 Sale | 75 Feb. 17 Hts, Feb. 5) 75 Feb. 17] 84% Jan, 11 
inten aamiaidliow 700 1, 100 100%) 99 100 Feb. 7| 99% Feb. 10| 97 Feb. 7/1004 Jan. 3 
M Bt iP ‘& 8 Ste Marie. is 5,050 144% Bale 155% Sale {15034 Sale |1504 Feb. 20)159 Feb. 9)/14134 Jan. 4/163 Jan. 10 
eee 1,600 19° 162/176 Sale ||176 179 1 171 Feb, 28)177% Feb. 14/171 Feb. 28)183% Jan. 11 
Mo elo eT 74,100 x 37 Sale || 37% Sale | 34 Sale | 33% Feb. 28) 37% Feb. 1 % Feb. 28) 40% Jan, 12 
Preferred __.------- 100 8,400 70 Sale || 714% Sale i} . 28; 71% Feb, 1) 68 Feb. 28) 74 . 18 
Missouri ie tape ee = 116,550 518, 1955 100% Sale 3 Sale | 99% Sale | 9834 Feb. 17/103 Feb. 1/] 9834 Feb. 17/106 ce 20 
Hortons Chatt & St Louis.100 925) 1,825)|147 . y 145 Sale {142 150 (|142 rep: 20\145 Feb. 1/142 Feb. 20/149% Jan, 12 
a of a pots. 38 +900) 38,300 38 39 Sale | 39 39 37% Feb. 16) 4034 Feb. 23) 3734 Feb. 16) 40% Jan. 19 
nee 2, 19 FY 20 22 20% Sale | 20 Feb. 28] 21% Feb. 24 20% Jan. 11) 2134 Feb. 24 
wv dent at & Hud Riv 72100 269,675 633,750)|15234 Sale ||151 Sale |146 Sale {14544 Feb. 28/1534 Feb. 1414534 Feb. 28/156 Jan. 8 
NY Chic & St Louis_-100} 8, 29,500) 69% Sale || 68 Sale | 64  6634| 63. Feb. 21] 70 Feb. 13} Feb. 21] 724 Jan. 20 
let pestered Lacan ae Sn: > das—en ae EB Re BB: Re eee Se ee Jan. 15|120% Jan, 27 
SESE 1 1,200 3,100) 88 Sale ||z82 Sale | 82 85 |782 Feb. 1) 84 Feb. 16 782 Feb. 1) 91% Jan. 9 
New ad pref Ra. EL” secansl 8 knucesicndne Gtaebiedas Ubeecigake= sdeelwans ad Gumball anesastgiaiesedsderkiae ake 
ee A spceucl ‘sinatelicsos atubBledes did<obdedind Andes deine <-iep eae abiuimmanicmeets tor ae 
N Y New Hav & Hart-_100 3,680 8, 197 Sale ||202 Sale |199 Sale |199 Feb. 28 ptrty' ie is 197 Jan. 2/204% Jan. 19 
N Y Ontario & West..100} 61,480 237 ,387 5234 Sale || 55% Sale | 49% Sale | 49 Feb. 28 49 Feb. 28) 57% Jan. 27 
Norfolk & Western..-100] 111,955] 498,560 854 Sale || 9314 Sale | 84% Sale Feb. 28] 93 Feb: 84 Feb. 28] 9314 Feb. 1 
Pref ( epenes). - 120 3 oe 92 9334)) 94 96 90 92 91% Feb. 26; 92 Feb. 91% Feb. 26) 96 Jan. 6 
TIGUEROER, TRMREM 222 - TO wn! ea nnsce ann collasoss sendeleenss sepanlescnes os0ncel eenses mecseciccsese co-sssleemiunibdebes 
Northern Pacific - - -- - - 100} 728,209 963,893/|205 Sale ||206 Sale [207% Sale (20514 Feb. 1/23234 Feb. 14/199 Jan. 5 23244 Feb. 14 
Pacific Coast Co 00 68,250) 103 10434/|120% Sale {112 Sale |112 Feb. 23)120% Feb. A 103 Jan. 10)7123 Jan, 20 
lst preferred _ - 500) 106 — 2 2-2 Ln ene oanendluihemipaine -/105 J 5}106 Jan, 29 
2d preferred - 7 829!/103 106 119 120%|113 118 |117 Feb. 2/117 Feb. 105% Jan. 10)122% Jan. 20 
Pennsylvania ---- 1,995,422)' i -y 144 Sale |138% Sale |1375% Feb. 28/1444 Feb. 37% Feb. 28/1474 Jan. 23 
’ Peoria & Eastern .- 3,200) 4 40 46 39 Feb. 17; 40 Feb. F 17| 46% Jan. 15 
es eee). ee ony Hie nen SaaS oan MT PP eeapriCEy Rerhre gat Pay toes J 
See 0; a55 Feb. 2 Feb. 20/455 Feb. 20 
Pitts Cin Ch & St L_..100 Feb 78 Feb. 28) 87 Jan, 24 
OEE. 65 mossun 107% Feb, Jan, 22/108% Jan. 24 
SOAS LL SS... Bae ee | area es Pere tener: beeen ai82 Jan. 17|a182 Jan. 17 
RR op Ser A_1000 97 Feb. 1 Jan. 4/98 Jan. 15 
ees a phaas ae 144% Feb. 1/1344 Jan. 30|7164 Jan. 23 
1st referred bowes -- 50 944 Feb. 13/| 92 Feb. 96 Jan. 22 
2d preferred -- -_---- 50 101 Feb. 1) 96% Jan. 2/102 Jan. 20 
TS eS ee ae. SR ae FR gear pera erie a208}4Jan. 10j)a2084Jan. 10 
Rock Island Co------- 100 28% Feb. 6] 24% Feb. 19] 28 eb. 6 
Preferred... ......- 67% Feb. 6)| 6134 Jan. 4) 675¢ Feb. 6 
Roms wetmtewn OCI, ..-.5-] 5-H sn BB hak oo en stl nce cas cchocclla cde canss-las neo 
ee we ae eee ey ee ee eae ae ee a ee ee ee: ETT Par Aeon H nN Pm pHs 
St Joseph & Gr Island_100 25 Feb. 10) 21. ‘Feb. 28) 27°” Jan. i2 
1st yo eee 100 = Feb. 9|| 62% Jan. 2) 69% Jan. 12 
Re ninth ha Feb. 9) 33 eb. 28 Jan. 12 
18 F, 1st pref__.100 26 30% Feb. 5) 60 Feb. 26) 7244 Feb. § 
Ree meee 514% Feb. 6) 45 Feb. 15) 49 Jan, 12 
Cc CeEi E Ill stk tr ctfs.100} ---..-| | 200/178 190 178 190 |168 185 [-.-... -...../---.-. --.--- 190 Jan. 3/190 Jan. 3 
et my eel ee On ere © ae: a ae ak Re ee pre EES! TERY emer Wg 
Peet deck tr 008.100) ......| | 3653SR 285 RSS 297 1208 296 lose dd cculcceces beséase 129 Jan. 3/135 Jan. 19 
St joe Southwest -_.100 bo Feb. 10)| 2034 Jan. 2| 27% Jan. 19 
are & Feb. 9] 53 Jan. 5) 614% Jan, 24 
Southern Pacific Co. _.100 80 Feb. 1/| 64% Feb. 17) 72% Jan. 22 
Lespeathhow 118% Feb, 2/117 Feb. 28/118% Jan. 19 
Goma vot tr ctfs_k.100 38%58 37% Feb 42% Feb. 1/| 3534 Jan. 2) 42% Jan, 
fe do do -.100 8,585 7328 100% Sale ||a102}4Sale | 99% Sale | 99 Feb. 17/102% Feb. 2 Feb. 17/103 Jan. 16 
M & O stock tr ctfs_-__- 100 100) 98 1 1 97 100 9944 Feb. 3) 99% Feb. 3] 9914 Feb. 3) 99% Feb. 3 
Texas & Pacific___--_-. 38,200 206,970)| 3354 Sale 37% Sale | 33% Sale | 33% Feb. 28) 37% Feb. 1] 32% Jan. 4) 393% Jan. 24 
Third Avenue (N Y)-_.100 5,300 19.475) 135 Sale 137 Sale 18278 -_ 130% Feb. 27|137 Feb. 1)/13034 Feb. 27|7139\4Jan. 17 
Toledo Rys & Light _..100 2,925 14,525)| 327% Sale 344% 35% 34% Feb. 24) 35% Feb. 6) 324% Jan. 9) 36 Jan. 22 
Toledo St Louis & W_.100 5,900 30,555|| 3534 Sale 37% Sale 3634 Sale 36 eb. 17 | re: 1} 35 Jan. 5 50k Jan. 19 
OS , eee 00 6,368 1941) 57 §& 56% 58 54 56 54% Feb. 17| 58% F 2)| 5434 Feb. 17) 59% Jan. 19 
by — 2 ce Tran. ro 5,210 38,160)}1174%4 Sale 117 11734/117}4 Sale [116 Feb. 19/119% Feb: 27/116 Feb. 19/1224 Jan. 22 
Union Pacific. .....- 1 ,238,631) 7,798,996||15044 Sale ||15544 Sale {150 Sale |7148%{Feb. 23 158% Feb. 2/148 Jan. 3)160% Jan. 24 
i... RES a 100 5,425 10,225)| 99% Sale 7 9534 9634|79514 Feb. 26 Feb. 21/7954 Feb. 26) 99% Jan. 2 
United Rys Inv of S Fr.100 6,656 20,914|| 88% Sale 5 § Sale | 94% Feb. 21 98 Feb. 2) 88% Jan. 2) 98 Jan. 18 
Preferred _........- 14,545 30,075)| 88% Sale 91% Sale | 90 Sale | 88% Feb. 20) 9344 Feb. 2) 87 Jan. 2) 93% Jan. 17 
United Rys St L pref_100 1,425 5, 70) 85% Sale 86% Sale | 81 _.__. 86 Feb. 16) 87% Feb. 14/| 85% Jan. 2) 87% Jan. 13 
, peepee 63,400} 292,240) 2034 Sale || 24% Sale | 2344 Sale | 22 Feb. 17 2554 Feb. 27) 20% Jan. 5) 26% Jan. 24 
Preferred _._.._...- 00} 130,850 258,415) 41 Sale 45% Sale | 51% Sale $3% Feb. 5| 535% Feb. 27 % Jan. 3) 5354 Feb. 27 
Western Maryland_... 50 9,165 60,2 321% Sale || 41 Sale | 38 Sale Feb. 19} 41% Feb. 2/| 32 Jan. 3] 42 Jan. 29 
Wheeling & Lake Erie_100 ¥ 50,600} 18% Sale 20% Sale | 20% Sale Feb. 19) 21% Feb. 6) 17% Jan. 9] 21% Feb. 6 
lst preferred __ 100 7,500 21,460)| 42 Sale || 45 4544 “4 Feb. 17) 484 Feb. 6) 4144 Jan. 2) 48% Feb. 6 
6,400 20,550}| 2634 Sale 27 28 Feb. 17} 294% Feb. 6|| 25% Feb. 17! 2934 Feb. 6 
6,800 24,400)| 2834 Sale 29 Sale | 265% Sale Feb. 28) 29% Feb. 2/| 264% Feb. 28) 33 Jan. 17 
2,900 14,900) 61 Sale || 59 Sale | 56 e 5ai2 Feb. 19} 59 Feb. 1) 55% Feb. 19) 64 Jan. 15 
181 181/|235 249 ||240 260 (a246 Sale |a246 Feb. 28/a249 Feb. a246 Feb. 28)a249 Feb. 20 
4,315 Re Fra ae $34 Sale | $334 Feb. 28] $4 Feb. 17 $34 Jan, 12) -$6 Jan. 12 
41,100 215,720) 2234 Sale 24% Sale | 21 Sale | 20% Feb. 28} 25 Ag 6|| 2044 Feb. 28) -27% Jan, 24 
6,450 36,300) 8 641% Sale | 59. Sale | 59 Feb, 28) 64% Feb. 6) 59 eb. 28; 67 Jan. 24 
2,832,620) 7,045,025)|11134 Sale ||116 Sale |107% Sale |107 Feb. 28/118 Ao 13 108% = 4|118% Feb. 13 
10,280 108,298) 3 3214 Sale | 27% Sale | 27% Feb. 28) 33 Db. Jan. 3) 34% Jan, 27 
220 4,495)\a94 Sale 96 100 95 100 99 Feb, 8 99 Feb. 5 33 Jan. 6/102 Jan. 25 
7,300 22,100} 34 Sale 30 Sale | 25 30 26 Feb. 20} 30% Feb. 13) 26 Jan. 30) 35 Jan. 6 
100 ,600) 83 87 83 87 Feb. 2) 87 - 2) 85 Jan, 22) 89% Jan. 8 
126,200 493,995)| 4134 Sale 45% Sale | 41% Sale | 40% Feb. 28) 4644 Feb. 14) 3032 Jan. 4| 474 Jan. 24 
6,738 24,808)|1 Sale 0334 Sale (101% Sale (10044 Feb. 19/104 F 2) 99% Jan. 4/105 Jan. 24 
asesen 200/170 175 |/170 195 j170 195 |...... .....-}-...-. -.....//190 Jan. 4/190 Jan. 8 
34,200} 153,58 30% = 39 Sale | 3234 Sale 33% Feb. 28) 394 Feb. 3 3244 Feb. 28] -443¢ Jan. 11 
‘ares 100 200 2, 924% 94%/ 93 Sale | 93 Feb. 28] 9334 Feb. Jan. 22 Jan. 10 
Ames ‘Distitcd Teleg’h.100) ......| _...._ +4 me a as BP es hs ee et 2s Meets, Cy sre 
pa Express ..--1 i 1,233 7,499)223 227 |\a240 Sale (230 240 (234 Feb. 7 249 # Feb, i333 gen. 11|249%% Jan. 26 
can Grass Twine 2,125 35,735]; 1044 Sale 95% 10%; 9% 9% 9 Feb. 17} 10 Ng 17} 1134 Jan. 15 
iri Leather: 190 5'300| 29°00] 42°* Sale || 3834 Sale | 37°° 38 *| 3084 Feb: 10] 40°° Feb; 20 oy Fee io] 43. Jan: 25 
RES .300 ¥ le le eb. an. 
p= Ice Securities. . .100 81,756) - 260,315)| 3534 Sale 45% Sale | 4644 Sale 3 eg = Feb: 203 35% Jan: 2} 47% Feb. 26 
"prican Li inseed ___ _100 2,650) 30,8 21% 25% Sale | 21 22% Feb, 3 Feb Jan. 5) 29% Jan. 22 
sn a 320 14,327 |a4334 Sale || 48 Sale | 45 48 48% Feb. > 48 Feb. i 41% Jan. 12) 53% Jan. 20 
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34 STOCKS—STOCK EXCHANGE RECORD 



















































































STOCKS. SALES TO MAR. 1. RENE PRICES IN FEBRUARY. RANGE SINCE JAN, i, 
N ¥ STOCK EXCHANGE. Since January 2, 
In Feb. | Jan. 1. 1906. Feb. 1. Feb. 28. Lowest. Highest, || Lowest. Highest. 
‘| Shares. | Shares. ||Bid. Ask.||Bid, Ask.|Bid. _Ask.| Sale Prices. | Sale Prices. || Sale Prices. Sale Prices 
123.400| 684,380) 77° Sale || 75. Sale | 70° Sale | 6844 Feb. -28| 7734 Feb. 7) 6834 Feb. 28) 7834 Jan, ‘4 
2,975 15.835/|117% Sale ||117 Sale |116 Sale |116 Feb. -17/117%4 Feb. 6/116 Feb. 17/120% Jan. 16 
200 1,600), 4 Ee CRs 5 5%| 5 Feb. 17| 5% Feb. 16 Jan. 3) 6% Jan. 2% 
900 6.000/| 24. 26 || 27. Sale | 2734 Sale | 2634 Feb..15| 2734 Feb. 28) 25 Jan. 9) 29 Jan, 2% 
1,800 2,600)| 4 5 5% «6 5 Sale | 5 Feb.- 8| 534 Feb. 5] 5 Feb. 8| 6% Jan. 25 
4,100 22,000 26 || 27 26 - Feb. 21| 28 Feb. 13) 25 Jan. 8 Jan. 24 
950 10,800||100% Sale ||10134 10134/1 799% Feb. 21/101% Feb. 5 790% Feb. 21|10134 Jan. 18 
826,510) 1,623,610/|169%4 Sale ||166 - 155 Sale |153% Feb. 281169 Feb. 1)153% Feb. 28/174 Jan. 18 
' 73,050/\129% Sale ||12634 Sale {122 Sale |122° Feb. 28/128% Feb. 2122 Feb. 28/130 Jan. 12 
1 230 250 |220 250 |205 225 |a219% Feb.14/a2193<,Feb.14/\a219% Feb. 14/220 Jan. 26 
1008108 110 106 109 1108 120 |...... ..--.-|------.---- 107 © Jan. 26/107 Jan. 26 
42,339), 15 Sale || 14 Sale | 1134 Sale | 1144 Feb. -17| 14 . 17) 15% Jan. 17 
,040)| 51 Sale || 51 Sale Sale | 4534 Feb. 51 . 28| 53% Jan. 17 
714,130/153 Sale ||148% Sale [13934 Sale [139 - Feb. 28/148 . 28/157 Jan. 8 
1,700/139 140 ||13934 Sale |139 140 |139 - Feb. 1/139 . 3/140 Jan. 19 
1,870| 90 93 || 87 '93 | 90 (93 | 90 Feb. 19 22| 93 Feb. 1 
3,400/|138 143 |/137. 140 °|138 Sale 1 Feb, 28/142 . 28/1445 Jan.419 
57,197 105 %4 Sale % Sale |103% Sale [10334 Feb. 28)106 . 28/1 Jan.422 
262,821 Sale * Sale Sale | 42% Feb. 46 4/48 Jan.¥6 
16,740/108 106 ||109%4 Sale |10734 Sale [10734 Feb. 28/110 3|110% Jan.§24 
2,333,340)296 Sale Sale Sale Feb, 28/300 5 Feb. 13 
2.306107 110 |/107 110/108 110 -°/|108 Feb. 8109 11/1 Feb. 16 
1,900/175 185 |175 180-°|152 160 -°|155 Feb. 26/170 26/178 Jan, 23 
5,300|| 1834 Sale || 1734 Sale | 15% 18 | 1634 Feb. 24) 19 24| 20% Jan. 9 
2,690/| 53. 60 56 Feb. 57 23| 59% Jan. 23 
340, 45% Sale || 4734 Sale’ | 42% Sale | 4144 Feb. 17| 47 . 17) 49% Jan. 24 
42,048/|104 - Sale ||10734 Sale |10544 Sale (104% Feb. 17|107 5|10734 Jan. 
127% 137 ||135 138 |135 ° 138 jal Fe . 6|137. Jan. z 
1,746,920)| 56% Sale || 7534 Sale 1% Sale “ 78% 4| 835% Jan. 26 
3,.900)| 8934 95 |/110 Sale {101° 110 /102_ Feb. -15/110_ Feb. 15|112% Jan. 29 
151.650} 18 Sale || 25% Sale | 20% Sale | 195% Feb. 19) 263% Feb 4| 26% Jan. 31 
260,323||181 Sale 179 181 187 Sale |z156 Feb,’-28/181 28/1814 Jan, 27 
111,926)| 19 Sale || 19 Sale |..... ----- 17% Feb. 17| 19 18] 19% Jan. 3 
.359|| 60% Sale || 58 Sale |..... ----- 56% Feb. 59 17| 61% Jan, 3 
Tiisned snes 19 12% 18 | 17% Feb. 19 23) 19% Jan.731 
ats anna 57% 58% 57 Feb. 58 19 Feb. 
247.586|| 5374 Sale || 527% Sale |"54 Sale | 5214 Feb. 1) 5034 Feb. 30| 59% Feb. 8 
00/166 Sale |1703¢ ..... Ee > ens AEST: Keach ase 8/166 Jan. 2 
995))._... 81%|| 84 8434/._... a84 Feb. 5)a84 °' 3| 87% Jan. 19 
14/610||13034 Sale ||180 Sale |180 Sale {180 Feb. 1/190 - Feb. 4 Jan, 22 
400/105 108 /||108%4 Sale |105 104 Feb. 28/100 4/112% Jan. 22 
1,200) 77 Sale || 80 85 | 80 85 |a8434 Feb. 27/0843’ 2 Zeb. 27 
2.139/|1043%4 105%4/|106% Sale [106 107 |106 Feb. 3/106 4/106 27 
65,025/|178% Sale |'176% Sale [167 Sale {167 Feb. 28)/177 28/1814 Jan, 9 
109° 115 ||110 125 |110 125 |1163%4 Feb. 14/117 14|117 Feb. 27 
¥ 8034 82 | 80% 82 | 81 8234) 8134 Feb. 82 24 Jan, }17 
op Bake Pare *___1$2.10 Feb. 9/$2.25 8/$2.25 Feb, 2 
141, 2314 Sale 6 Sale 2144 Sale | 21 Feb. 24% 28] 26% Jan.¥15 
54, Sale || 8734 Sale Sale | 83% Feb 88 Fe . 28; 90 JanJi3 
22, 61% Sale || 82 87 | 60 75 | 60 Feb. 85 5295 Jan.) 29 
16, Sale || 3334 Sale 32% Feb. 37% 15| 37% Feb. 2 
4, 80 Sale 85 | 84% Sale | 82 Feb. 85 Feb. 11|785% Jan. '19 
ica ese dann i ED Rte ee .. 10|$5.20 Feb. Jan, 8} $5.20 Feb. 21 
109, 63 Sale || 65 Sale | 61% Sale | 61% Feb." 66 » Jan 10) 68 Jan.¥1 
2, 78 80 || 77% 80 | 78 7934| 77% Feb. 6) 79 77 6| 80 Jan.*18 
ee 105 ||_.... 105 |_....105 |a10434 Feb. 2\a10434 Feb. 1 2|a10434 Feb. 2 
6 290 BEG 200 1 OB 890  hengeee wep cscclogseey neenee al05 Jan. 15|a105 Jan.§15 
1  Yghigh & Wilkesb Goal50) (100) =, 100)... ----. 45) -----| 45 55 = ‘eb. 13)| 50 Feb. 13 
12, 12°" “i3°7|| 10% “ii | 10 “i3°| 10. Feb. 21| 10 - Feb. 2,|| 10_ Feb. 21) 15% Jan. 16 
113,185)| 69 Sale || 7034 Sale Feb. 28) 71 66 71 ze. 6 
5,344 113% 114%||117. Sale {115 119 {117 Feb. -1/118 5/118 10 
B | 11,930) 17% Sale || 16% Sale | 1 15% Feb.’-28| 17 15 18% Jan. 15 
; 700|| 84. 87 || 88 Sale | 87 90 | 88 Feb. 1| 88 Feb. 1|| 87 Jan. 15) 88 Jan. 16 
354, 83% Sale || 88% Sale | 73 Sale | 7034 Feb. 28) 90 70% Feb. 28| 95% Jan. 10 
16,68 198 104 105 Bale 102% Bele zl Feb.28/106 Feb zl Feb. 28|10634 Jan. 22 
, 43,250/|16234 Sale ||159% Sale [156 Sale [155 Feb. 28)161}4 Feb. 1) 15434 Jan. 30}168 84 Jan. 
15, 34 Sale |\a50 le | 42 51 45 Feb. 16) 50 Feb. 2 — 31 
p 1, 75 80 || 82 80% 83 Feb. 16| 83 4 . 31 
ae 156 160 |1155 157 |155 157 |15534 Feb. 19/155 23/1553 Feb. 19 
- 194, 99% Sale ||102%4 Sale | 98 Sale . 28/103 2\107 Jan. 12 
5 2, 3% Sale 3 “%| 2 3 2% Feb. 2 5| 4 Jan. ll 
‘, 66, Sale || 47% Sale | 4334 Sale | 4334 Feb. 27| 50 27| 5134 Jan. 19 
128,720)|101 100 le | 96% Sale | 95 101 28/103 * Jan, 
I 16,2 15% Sale || 1654 Sale | 15% Sale | 1434 Feb. 5) 1654 Feb 5| 1734 Jan. 19 
5, 59 le 58 | 56 Feb. 15) 59 Feb 30| 6234 Jan. 19 
4 190, % Sale || 62% Sale | 53% Sale | 53 Feb. 28) 634 Feb. 28) 64% Jan 
} 21, 100°. 101 |\104% Sale | 98 Sale |797 Feb. 28/105 Feb 28|105 Feb. 1 
3, 40 246 |a240 Sale |243 Feb. 2/245 Feb 30|247% Jan. 15 
19,150)) 1 1 1% Sale 1K 2 1% Feb, 1% Feb. 12} 25% Jan. 19 
iF 7,510 4 5 3 4 3 Feb 10 Feb. 13 
i 101.746|| 6134 Sale || 61 Sale | 55 Sale | 5434 Feb.”-21) 6134 Feb. 21| 62% Jan. 15 
ii 5,340||10434 Sale ||107 105 Sale |104 Feb.’ 21 5|107. Jans 
re 296,405 Sale || 34% % Sale | 29 Feb.’-28) 36% Feb 28| 39 Jan. 12 
in| 104,246 107 Bele 107. Sale |103 Sale |102 Feb.’-28|108%4 Feb. 28/1104 — 3 
1D Boccon cocccleccoce coceslececes cccesclecesos ocesse . 
i “ @ gl woapaee epee Herre eee 15|106% Jan, 15 
i 113,210 Sale || 8814 Sale | 81 Sale | 80% Feb. 28) 93% Feb. 28| 9734 Jan, 12 
—— =€6 wl RMN cece KO ccccce] 86 eaezs= 107 125 ||106 125 (108 125 /|112 . 3/112 Feb. 3112 Feb. 3 
EE "Eg eee $3.75 Feb. 24 Feb. 10 Jan. 13 
108, 1 Sale |155 Sale |b150 Sale |b149 Feb. 28) 165 Feb 2\7165 Jan. 12 
36, 64% Sale le Sale | 78 Feb. 21) 80% Feb. 2 Jan, 24 
2 20,8 I ec cede 12 Sale | 12 Feb. 28) 13% F 28| 15% Jan. 19 
2,3 7,690), 81% Sale ||__... .-.-- Sale | 80 Feb. 28| 82 Feb . 28 Jan, 18 
34,570| 158,970) 4734 Sale || 50% Sale | 4634 Sale [74534 Feb. 17) 51 17 Jan. 17 
5,110 25,610 Sale le . 27| 96% 27| 96% Jan. 
213 6,431/|118 1 31 1363%4\a121 Sale |al21 Feb. 23\a129 Feb 23/138% Jan. 26 
100 ..--« 15%) 12% 14% 4%\ 1 eb. 16) 12% Feb. 16| 14% Jan. u 
200 og ga > > Pees 15. Feb. 16/117 16/117 Feb. a 
1,700 13,5 89 Sale | 8434 Sale | 8434 Feb. 28) 91 28| 9434 Jan. 4 
1,100) 9,004|| 3334 Sale 30 . 28) 29 28| 34 Jan. : 
4,600 7,970)| 70 6634 70 | 62 Sale | 60% Feb. 17| 68 17| 71. Jan. 3 
31,785| 145,635|| 5334 Sale Sale | 49 49 Feb. 19) 54 . 19) 5834 Jan. ; 
9,441 21,211||100 111% Sale |108% Sale |108 Feb. 19/111 . 19/7115 Jan. ig 
6,450 30,285|| 83 Sale Sale | 80 79% Feb. 8] 82 8|28734 Jan. ie 
2,159,949] 4,669,499) 4334” Sale | 40% Sale Feb 46 28 Jan. 4 
489,419] 1,303,318||107 - Sale ||1123%4 Sale |106 Sale jzl Feb.19|113' Feb 5/113% Jan | 
98,390} 226,660 Sale le | 47 * Feb. 17) 51% Feb 58 H 
1,725 6,495||11734 Sale 115 .-.-.- 113% Sale |11334 Feb. 28/115 Feb 28/1174 Jan. Pr 
7,650 46,760) Sale 50 | 45 55 17| 5634 Jan. 3 
4,180 aaa dan 13% Sale | 12 Sale | 1034 Feb. 19) 13% Feb. 18) 1534 Jan. 29 
7,165 15,840) 52 le || 64 62% Sale | 6134 Feb. 24| 64 11] 64 6 
362 8230 247 -|\a245 Sale 248 Feb a245 Feb. 8\a248 Jan. 3 
4,600 93 Sale | 93 Feb. 17 2| 9444 Jan 4 
1,845 13,115||170 173 ||169 161.170 |161 Feb. 17/169 . 17|176 Jan. 2 
100 87 1 170 190 |175 185 |1 Feb. 185 Feb. 8185 F 5 
19,185 SE ann eaitiesas daadsapinns dkaeel % Feb. 10) % Feb. \ Feb. 10) % Feb. 
















































a Less than 100 shares, z Ex dividend. b Ex rights. c Ex- dividend and rights. k Stamped extended. 4 


















GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following twenty-nine pages of tables, quotations are given for all the more important securities listed on 
any Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue. 
Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 


ducted from the price. 


3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4. Stock prices marked thus (t or d) are per share. ll others are per cent except bank stock prices, which are quoted 


share unless otherwise 


stated. 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ““M’” for mortgage, “g”’ for gold, “g’d” for guaranteed, “end” for 
endorsed, ‘‘cons” for consolidated, “conv’’ for convertible, ‘“‘s f” for sinking fund, “1 g” for land grant, “op” for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
























































































































Bonds Bid Ask Bonds Bid Ask Bonds. Bid. Ask. 
RAILROAD BONDS Baltimore & Ohio— Canadian Pacific— ° 
Bonds of companies consol’d are Conv deb g 4s 1911_.._.M&S} -..--|] --.-- lst M deb £ g 5s 1915...J&Jjl 109 110 
often under the consolidated name. Prior lien 344s g 1925....J&J| 94 94 Land grant gu 8)s0 ¢ 10683431 101 103 
Akron & Barberton Belt— Ist M 48 ¢ =~! 1948..A&O} 104%| 104 Cons deben 4s perpetual..J&J|i 109 110 
lst g 48 June 1 1942....J&Dia 98 100 444% g notes May 1’06.M&N; 100 | --..-- New Brunsw Ist g 58’34.F&Ajl 116 118 
Cent—See South’n Ry. Pitt Jce&M div 34s g’25.M&N; 91 92 Cons deb 4s per &J\l 107 109 
Ala Gt South 1st 6s 1908..J&Jji 102 106 Pittsb Lake Erie & W Va— ‘ Ont deb i 136 138 
Belt wy of ttanoo Refund gold 4s 1941_M&N| 98 99 w—fee 
ist M 5s July PSs" wae. AGB | - encee 8 W div ist g 34s 1925_J&J 91 92%||Carthage & Adiron 
N & P Junc Central Ohio— Cent—See 
“A” deb 58 g 1910-1940.M&NiI 113 115 r ist con g 444s’30M&S/} 108%} ---.-- wissa 4s S 3684 cdsce 
“B” deb g 58 1910-1940.M&Nii 107 1 Monon Riv ist g 5s 1919.F&A| 10634) --... CRiaF& N—- Bee 
“CG” deb g5s Nov11940.A&O0ll 94 ts Cl & Tol ist.6s '22.A&0) 120 ---..||C R & Mo Riv—See 
Alabama & Vicksburg— Pitts Junc—list g 6s ’22..J&J} 122 | ---... Cent Branch = 
Con g 58 1921......---- Me |. seed 5s July 1 1922..._J&J} 108 «----||Cent BrUPac—lIst g 4s’ 944%) «---- 
2d consol g 5s 1921-..-..- a bi deses Pitts Jct Term 1907.A&0} 100 | .-.-.. Central of Georgi 
Vicks & Mer ist g6s’21.A&0} 118 | ~---.. Pitts & West—tist 4s ’17_J&J 96 99% lst M g 58 Nov 11945...F&A) 119 | --... 
Albany & North Ist 5s 1946_J 93 95 uy’ v East Side RR 1945.......- -----| 114 
Albany & Susq—See lst qi une 1’25.J&D} 10534; 106 Equip 44s May 1 1910. b 4 
Allegheny Valley See Penn RR Staten Island Rapid t— uip 444s Nov11910.M&Nib- 5 4 
Alleg & West—See Buff R & P ist ¢ © Jan 1 913._.A&0O} 110 | ~--...- 1st in (up to 5) Nov 1 
Allentown Term a5 1919..J&J| 100 10234|| W Va & Pitts ist 4sgj’90A&0;} 99 e-e--|}| 2d in (up to 5) No 87 88 
Alton Bridge—See St C M & StL Baltimore & Potomac— 3d in (up to 5) Nov 1 8434 
Ann Arbor ist § 4s 1986-9 97 98 ist 6s g gu 1911....-...-. A&O} 112 | ..... Chat 4 ey 1951.....J&D} 9454) -~---. 
Asheville & Sp on? & 1st tunnel 6s g gu 1911_._J&J} 11034) ---.- Macon & Nor g 5s 1 111 Sb aod 
Col ist m g 4s 1995..J&J| 90 ~--..||Bangor & Aroostook— Mid Ga & Atl ist 5s 112% .-..-- 
Atch & East’n Br—4s 1928_J&J 80 ---..|| 1st mort 5s & Jan 1 ’43__J&Jja 121 123 Mobile Div § 5s 1946...- 113 eseeo 
Atch & Nebraska—See C B & Q 2d 58 g J 1945-_....- J&Jiall4 | -...- Oconee Div ist g 58 108 | ..--- 
Atchison Topeka & Santa Fe— Cons refund g 48 1951..-.J&Jia 96 97 Cent BR & Bas Ot Oe 
Gen mort gold 4s 1995..A&O} 103 108 4 or—65s g a 116 119 Coll tr g 5s 1937 107%4| ----- 
a 4sJuly1’95.Nov; 95 96 Piscat Di: g 5s Jan A a2 118 121 Chattahoochee & 
SNE onan cacacce &N| 95 96 Van Bur Ex 5s g Jan '43.A&0} 119 121 ist 5 5s a 4 1 10234; ----.- 
Deb 4s es E 1907...F&A| :99 ---..||Battle Creek & Stu ichC} Chat R & South g 105 Soe ge 
Seri 1908........ &A| 98%] --.--. Bellingham Bay &'B: i—| Eatonton Br 5s RE: I Sedee 
Series G 1909_.....-- F&A| 98%) ----. lst g 5s Dec 1 1932....- J&Dia 103%) ----- Ocean 88 Co g | 3 eae 
Series H 1910......-.-. F&A| 97%] ----- Bell & Caron. See Illinois Cent Cent N Eng ist g 5s 104 | ~..--- 
Series 1 1911 ....-..-- F&A| 96%) --.-.. Bell’s . See Pa & Northw’n Gen inc g 5s Feb 1 65 70 
Series J 1912......-.-. F&. 9634) -~-... Belt Ry of Chat. See Ala Gr So} Dutchess Co ist g 
Series K 1913_......- F&A| 95%) ----. Belvidere Del—Gu 4s 1927_F&A/t 105%} --.-.-.. SO 6 x ckivbbcdbas a105 | ..... 
Series L 1914........ F& es eee ist g gu 5248 1948....... J&J| 9734) ----- Central of New ey A 
Conv g 4s 1955 opt_---- J&. 102 102%4||Bennington & Ruti’d. See Rut Gen M (now 1st) Avene 131% 
Chic & St L ist 68 1915.M&S;} 109 | ~-.... Birm . See St L & San Fr Conv deb 6s 1 | Gpeetet Berita 
E Okla Div 1st g 4s ’28_ 99%) -.... Boca & Loyalton RR— Serial ante 4s Ap b4 4K%% 
Hutch & So ist g 5s 1928.J&J| 103 106}4|| ‘ 1st g 6s April 1 ’23 opt..A&Oja 107 109 Am Dé&Imp Co 1.J&J} 11244) ~.-..- 
San Fr & San Joaq Vall— Boston & Albany—4s 1913.A&0ja 10134) ---.-. Leh mort 58 Ni 102%4/ --.-.- 
lst g 5s Oct 1 1940_...A c 34s Jan 1 1951-_.-...---- J&Jia OB | -..-- Ext 44s June 1 101%; -~-...-. 
Atl & Char—See Southern Ry - Ref 3%s gu NYC ’52...A&Oja 98 | ----- NY & r Gen g 4s 10454| -...- 
Atl Knox & Nor—list g’46-J&D| 114%| 119 /||Bos Clin . See Old Col 5s 1941._...-.- a 12234) ----- 
Atlan & W Pt—Deb 6s opt_J&J| 105 1 Bos Conc & M. See Con & Mon Central Pacific—See So Pacific 
Atlantic & Birmingh: y— Bos & Lowell—4s June ’07_J&Dija 99 | -...-. Cent Vermont Ist g 4s’ WD oad oe 88 
Ti,’ Jan 1 1934__..-. J&J\a 102 103 4s Feb 1 1913_.-..-.--- F&Ajai0l | ....- Charleston & Western Carol— 
Atlantic & th R. 4s March 1915-.-....-.--- M&Sia 101% ---.-.-. 1st < So Ons 1 1946....A&0O} 110 | ~.-... 
Atlantic Cit 919...M&Nit 112% July 1 1916.......... J&IJia 101%} --.--- Aug [st gu g 68’47.A&0} 1 131 
J a Charlotte Col & Aug—See So’n. 
ti April teaugay Ry—See & H. 
e & Ohio— 
July 11908.A&0} 106%) -.... 
Jan 11911.A&0; 110 110% 
6s 1922..... ME kowbdl ‘easce 
a SGGR....c-an0 118%; ----. 
a i. id 1992.M&S| 108 109 
a 706-12 ..F&Alb 5 #3 
a 4s SerC ’06-'12_ b 5 4 
a 5% notes Apr 4 1906..A a@100 | ..... 
a ey Ist 5s g’40_J&J| 11134) ----- 
al A Div ist con g 48’89J&J} ~...-. 102% 
4s 1989...... 96 wigan 
g &J\a 1 ‘al ist 5s g°41.M&8/} 112%] --... 
run & West ist 4s ’38.J 99 gone &Jja 1 Ry— 
Cent of So Car 6s ’21._J&Jia 114 _....||Bost Win & Shore’5s 1906.M&Sija 100 | ----- st g 4s guar 1945... -J& a 97 98 
Charleston & Savannah— Bruns & W. See At Coast Line tor Co g 4s guar a 92%) 94 
Gen 7s g Jan 1 1936_.J Sen. > onal Buff & Erie. See L Sh & M So Naty FH 4s’40M&Ni 99 | -.-.. 
Fla So Ist g gu 4s ’45..J&J| ...-- 9814||Buff N Y & Erie. See Erie. & Alton Ry— 
Nor & Car bs 1989. -A&O an. h. oaiene Buffalo Rochester & Pittsbu Ist lien g 348 1950....J&J) -...-.- 81 
Pet’b’g—ClassA5s 2’26.J&J| 114 | --.--- meral 5s g 1937-..-.-- = 124 R refund g 3s 1 --A&O| ..... 82 
Class B 6s g 1926.._A&0O| ~...-. 133 Al &West 4s g guar I 8.A&O} 101%) ----- Coll notes 4s 1907 op ’04.J&Jia 99 99% 
Rich & Peters 681915.M&N| 114 | -.--- Clear & M ist 5s g gu’43..J&J| 11744) ----- iss R 6s g 1912..A&0} 103 | ~-.-.- 
Consol 7s 1915 ----.- M&N| 122 | -.--- Roch & P ist g6s1921._.F&A) 123 | ----- Catcege B Quincy: 
Consol 4%s g 1940.A&0|} 108 | ~.-..- Consol 1st g 6s 1922..J&D) 126 | ----- 5s debenture 1913...-.. M&N| 106%) --...- 
vannah Florida & West uffalo & Southwest Denv Ext col tr 48 1922.F&A| 100%) --...-. 
Ist M g 6s 1934_._..A&O/| 133%) ----- Buffalo & Gusquehene Tnepsteve 7 op’29.J&J| ..... 94% 
Ist M g 5s 1934__..A&O| 118%} ----- 1st g 434s April 1 1953..M&Nia 98 102 4s July 1 1949__._...- J&J| 104%) -.-.--- 
Silver Spgs Ocala & Gulf— Refund 4s April 11951_.-J&J| .---- 98%|| Iowa Div s f 5s 1919...A&0O} 10934; -..--- 
(yt | Bee J&I 99%) ----.-. Burl Ced Rap ENo. CRI&P} 8s f 48 1919.....-.--.- &0;} 102%) -.-.--- 
Wil & Wel gen g 5s ’35_J&J| 118%} ----- Burl & Mo (Neb.) 'SeeCB &Q Nebraska Ext 4s 1927..M&N;| 106%/ ----- 
Gen mort g 19385.J&J} 102 | -...- California Pacific. Pac 8S W Div sf 4s 1921._..M&S; 100 | .-..-.- 
Atlantic Tenn & O—See So Ry Cambria & Clearfield— Atch & Neb ist 7s 1908_M&Sja 105 | -.-..-. 
Aug Term—See Charl & W Car Ist 58g 1941__..--.----- J&J\t 104%} -.--- Burl & Mo (Neb)Ist 6s’18J&Jia 111%4| 11134 
Austin & Northw’n—See So Pac Canada Bouthern ist 5s 08.J&J| 101 101% non-ex 1 J&Jia 102 | -..-- 
Balt Ches & Atlan—See Pa RR 2d mort 5s Mar 1 1913..M&8S| 108 109 4s si fund 1910..J&Jia 9934] ----- 
Balt & Cumberland Valley— an No—Land gr 4s ’29..F&Aja 9934) 100 Han & St Jos ist 681911 M&S} 112 | -~-.--- 
Er Maat de)" B84) <-—] Heyndeetae Dis aeene| | 38%) Ret rioe oe sbie--Jadfe tae | 2 
ae. 120%} ...-- m s series epu s .-J&Jia 103 | ~-.-. 
Balt & Harrisb—See West Md 1906-1915 ihe EE A Basis! -4%% 
b Basis. ZIn London. hk Nominal. ¢ Sale price. 











a Purchaser also pays accrued interest. 
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a Purchaser also pays accrued interest. 
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h Nominal. 


t Sale price. 











































































1 j " a 
Bonds | Bid. | Ask. Bonds. | Bid. Ask. Bonds. Bid. | Ask. 

CB & Q joint 4s—See Gt North |\Chic St Paul Minn & Omaha— ||Delaware & Hudson—Concluded| 

Chic Cincinnati & Louisv. n 6s June 1 1930... _. J&D| 134%) ----- | Hudson Coal Co— 

Gen ref g 4348 1953-.-.- Je) a 8% 95 || Con 6s reduced to 3}4s’30J&D) 94%) -----| Gu deb 4s 1906-1917.M&Nia 101 g 

Equip 6 706 to’ 13... 2d aacal ébaed Ch StP&M Ist g6s1918.M&N| -....-| ----- || Rens&Sar reg lst 7s’21._M&N} 138%} |""~~ 

Cincin & Indiana West R | || Hud & Riv F lst M8s’08.J&J) -....-| -----. --l Utica Clin & Bing 5s 1939. J&J} 120 | -""~~ 

Ist g une 1’52 op’12J&Dija _..-.- 107 || North Wisconsin—6s’30.J&J; 133 | - . Delaware Lack & West— ag 

Cincin Rich & Muncie— || StP & Sx C Ist g6s1919.A&0) 123)4) -.---| 1st mort 7s Sept 1907_._M&S| 108%] __. 

Ist g 5s 1950, op 1910- A&Ola _...- 107 || StP eee See Falls. | Morris & Essex Ist 7s’14M&N| 123 1253 
Chicago & Cincinnati RR—| Ist mort 7s 1908_-__.- p> 2 a ee Ist con 7s guar 1915..J&D| 126 | 123 
Ist g 58 1952 © °12_.F&Ala ..... 107 | SSM&S ee M 50718. MON nif Sseeus | 4%s Pur Mon Jan’12__J&Jj 104 wait 

Chicago & Eastern Illinois— ||\Chic Term Trans g 4s 1947..J&J} ....-| ----- Ref g 34s Dec 1 2000_J&Dia 98%) _""~ 
Ref&Imp M © g '55 op J&J 9534; .....! RE R RPRR: Beef  sceed N Y Lack & Western— v8 
lst 6s "1907 8 aa J&D) 103%; ---.-- Chic G W 5s g 1936....J&D} 110 115 lst 6s g’d Jan 1 1921_._J&J} 126 gis 
lst consol 6s goid 1934._A&0| 134% 11934 Chic & Tomah—See Chic & Nor. 2d 5s g’d cons 1923__. F&A - 
Gen consol ist 5s a7 M&N 119%] 119%)/Chicago & Western Indiana— Termé Imp 4s g’d ’23_.M&N 

uip 5s Ser B ’06-’10 -Mib 5& 444%|| Gen g 6s Dec 1 1932....Q-M| 114%) ---.-- Oswego & Syracuse— 
By 06 toJan’ 16. od 644% 4%% ¢|| Consol g gu 4s 1952___-- &J\a 100 | Guar 5s 1923_.._... M&N 
Bay D 435s Ser E Feb ’06 t Chic & West Mich—See Pere M. Consol mort 7s 1907. .M&S 
Aug 19 La iesaedenihint iectiaclid F& 8% 44%) Che Wis s Minn—See Wis Cent Syracuse Binghamton & N Y. 
Ch &I1C iy isi 5s 1936- a) 1 ap eapaepe Ok & Gulf—See Ch RI & P Con 7s g’d Oct 1 1906. A&0) 
. Danv&G C’k Ist M 6s’20M& SOD 'T) cccoul [Gin » Dayton & Ironton— Valley N Y ist 5s 1911__F&A 
ag At & Chic inc 6s’ 20. MAN aah se dawvoull Id 5s 1941_._..M&N; 112 113%4||_ WarrenIst ref pete See F&A 
Chic Gt West—5%e n Was F&Ala 99 101 lon Tad Ft W—See Cin H&D Denver & Rio de— 
Chicago Hammond & West— ||Cincinnati eg & Dayt— lst con g 4s 1936. TOES J&J} 99%) 100% 
lst rf, - Jan 1 1927....-.- J&J| 123 -----|| General 53 pe) 942__._.J&Dia 108 112 Ist con g 444s 1936... _- J&J| 104 | _ 
Chic 7 oy oe Chic & E ml. 2d mort gold 458 3007..a@01 168 | «..-- Impr gold 5s 1928_..... J&D) 108K%l -.._. 
Chicago Indiana & Eastern R | Refund g 4s 1954___.__. J&J\a 87 92 o Grande Western— 
lst g 5s | May OO eee: | AE eee 44% g col notes 3°08 opt M&Sia 89 91 1st g 4s July 1 1 1930. . .J&-J geet 
Chic: Louisville— | n Findlay, & ies TO Mort &col tr 4s’49 opA&O} 90%) -.._. 

Refund mtg g 6s 1947_..J&J| 132%; 133% as 2 . one a 'h éce0d seen gos oe a. 1’17_ PA&O 95%} -.... 

func mtg g 5s 1947___J&J| 113 115 | Day & Mic cht ist nist 66 ga? 11 36 Mey 7 ese Moines 

3&1 Div g 6s 1911_...F&A; ..... -----|IC I 8¢ L Ist eu g 45 198 ee re Jé& 97%) --... 
LNA&C Sst 6s 1910.._.J&J}; 108 | -._-- At ST a hh «& we Des M Iowa Falls & ern— 

Ch I&StLShL—SeeC CC &St L. || Ist & ref g 4s 1953__-_-_- «& Ce 4: sséma Ist g 5s 1931 opt 1908. J&Jia 99 101 
Chicago ryWy Wy & St Paul— 4 ||\Cincinnati Lebanon & North— M nn—See Chic & N W 

Gen g 1 1989_.J&J| 108 f iss G 1036..........-. J&Jia 107%} -...- DesMoinesUnion 5s 1917.M&N_| 102%) -.... 

Gen g Hey? °B May 11989_J&J| ..... 9634/| Ist cons gu g 48 1942._M&N) 96 | --.---. Detroit Grand Haven & Milw— 

Term ty ai Bc ndciienie J&J} 108%} -.-../) cin. & Muang Valley— ist t Equip 68 Nov 14718_A&O/! 112 116 

Chic & L pb 58’21.J&J} 113%; -...- | 4 se 1048. ...... F&A GF... ki aonee —t ie. 15 Te iee: A&Ojl 111 115 

Ch & Mo Riv Ist 5s 1926.J&J} 1164 118 %4| Cincinnatt ci O & Tex Pac— Dace ere M. 

Chic & Pac Div 6s 1910..J&J} 107 108 \4|| uip 4s Mar’06-Mar. "11M&S} Basis 5%|| Detroit 

West Div gold 5s 1921_J&J} 113 114 {|Cin —, Ist g 4s 1951_.__J&J 88 95 Prior hy g 4s 1 3006... wc0- OMtn saece 99% 

Dak&GtSolst g 5s 1916.J&J| 108%): 1 Cin Rich & —7s 2'21_J&D} 127 129 Mort gt + 4s ees a da J&D| 95%) 97 

Dubuque Div ist 6s 1920 J&Jia 124 | ____. Cin Rich & Mun —SeeGhicGi Deseh Marq— 

Fargo & So g 6s ass’d’24.J&J| 126%) -.... an & Clev—SeeCCC & St L Lan t wine 78 1911. AO kacet 77 

H & Dak Ext lst 7s 710. 433 111}; ----- Clearfield &Jeff—See Pa & No W pena & Tol—See LS & MS. 
lst M 5s 1910.......- J&J}; 104%) -..-. earf & Mahoning—See BR&P Detroit Toledo & Ironton— 
Iowa&Dak ext Ist 7s ’08.J a wither éathte Cleveland Akron & Columbus— Ohio South g 4s Mar’41_M&S| 92 93 
v Ist 5s 1919-.J&J}; 112 | -.... m gold 5s 1927___-.- 113 115 Gen lien é div ist g4s’55J&D| 76 85 
Milw & No Ist 6s 1910..J&D} 108%/ -._--. lst cons g 4s 940. F&A EE s cacie Con M g 4s 1980_____ F&A| 72 75 
lst consol 6s 1913....J&D} 113 Fenewa Cleve Cin Ehic & St Lo uip trust notes g 4s to 
Mineral Pt Div 5s 1910..J&J| 104%/ _.__. General 4s gold 1993. -J&D ted 106 BR didn nasiee b5u%l0 5% 

So Minn ist 6s 1910__..J&J| 107 10844|| Cairo Div Ist g 4s 1939_.J&J} -....| --.-.- Detroit & Toledo Shore Line— 

Southw Div Ist 6s 1909_-. 10654; -.--- CW & M Divist4s g’91_J&J| 100%| 101%|| Istg eS 90 94 

Wis & Minn Div g 5s’21_J&J} 113%} ----- StL Div Ist col trg4s’90M&N| ___-- i Duluth & iron Range— 

Wisconsin Valley Div— Spr ds Col Div 4s istg’4OM&S; 95 | --.-.- he &O} 113%] ----- 
Se =e J&Jja 120 | 1122% hiteW V Div Ist4s2’°40.J&J} 93 | -~-.-- d mort 6s 1916_..____- &J| 104 | ----. 

Met Ze 2000. <220+-- J&Jia 10944) --.--- || Central Indiana Ry Co— Duluth Missabe & Northern— 
Ch & No M—See Pere Marquette | Ist gold guar 4s 1953.M&Nia 98 | -.-.-- Ist g 69 1922.._........ &J} 105 | --.-. 
Chicago & North Western— Chic, Ind & St L Sh Line Ry— Ist cons g 6s Jan 1 1923_J&J| 105 | ----. 

Con s f 7s Feb 1 1918... GF nuke’ 25 gold guar 4s 1953_A&O|a 99 100 2d mort g 5s Jan 1 1918_J&J| 105 | ----- 

Geneeal 334s g 1987_._..M&N ----| 101%] C i 4 Eecist 4s Aug 36 F} 102%} 103 ar oun Shore & Atlantic. 

Sink fd deben 5s 1933..M&N| 11634] -.._. ns f 6 05M a dl. emind RR Ee. &J| 112%] ----. 

Sinking fund 6s 1988....-ASS KE *edane CinSan &Clev con g be 28 J&J| 112%) 115 Dul's Short I Line—See StP & Dul. 

Be SR a nitutinadaa ee Gan, B sence || Cleve Col Cin & Indianapolis. Dutchess Co—See Cent NewEng 
25-year deb 5s 1909_...M 103 104%) Consol mort 7s 1914._J&D} 121 | --... East Tenn Va & Ga—See So Ry. 
30-year deb 5s 1921..A&O 15| 112%| _..-- || Cons sink fd 7s 1914--J&Dja 134 | 136 ||Eastern Mass—See Boston &Me 
Exten bonds 4s 1926_F&A 15) 101 108 | Gen con g 6s 1934._._.J&J| 132 | --.-.-. Eastern Minn—See St P M & M. 

Cedar R & M ist 7s 7s 1916M&Nia 125 | ~__-- Id Blm & W ext 4s 1940.A&0| 10134] 10414)|Easton & Amboy—See Leh Val. 

Ist mtge 7s 1909. .-.-. J&Dia 108 | --..-. Ind & StLIist 7s 1919 A. Jas a 130 133 ||Elgin Jol & East 5s 1941__.M&N| 118%] ----- 
Boyer Val Ist g 3338 '23_J&Dia 97 98 | Ist 7s July 1919 Ser B.M&S/a 130 133 ||Elmira Cort & Nor—See Leh Val 
Dak Cent Ist c 6s 1907.M&Sja 102 | ..... Ist 7s July 1919 Ser C.M&Nia 130 133 ||Elmira & Williamsport— 

Des M & Minn Ist 7s’07.F&A| 98%} -..-- || OInd & W g 5s Apr 1938_ mA 9834) ..... ist 6s conv 1910_._____- J&Jj 106 | ----- 

Frem Elk & Mo V 6s’33.A&0/a 13734| 13914||Peoria & East cons, 48,'40..A&0| 1001| i0i ||_ Income 5s 2862_.~ ~~~ ~~ A&O} 110 | ----- 
I, 0 nnccumasitale a 13744] 13934|| 2d cons income 4s, NOOO Avra Pansies 79 rie— 

Madison ext Ist g 7s’11.A&O/a 113 | -..-- Cleveland Lorain & Wheeling— NY & E Ist ext 4sg’47_M&N| 107%] ----- 
Marshfield ext IstM 58’22A 0 Ae. T etace || Con now ist § é. 983_A&O ol 5s 2d ext gold 1919_____ M&S} 114%] ----- 
Menom ext Ist g 7s’11_J&Dia 113 | - ..-- | Stamped t tocall....| 11334) 114 || 4s 3d ext gold 1933-7 M&S 107%) ----- 
Menominee Riv Ist 7s’06_J&Jia 100 | -__-- ad & Mah Val ne g 1938_J&J ge pe ee 5s 4th ext gold 1920_._..A&O} 114%] ----- 
Milwaukee Lake Sh & W’n. ev & Marietta—See Penn RR. 4s 5th ext gold 1928__..J&D} 103%] ----- 

Con Ist 6s gold 1921.M&N| 126% 12734) Cleveland & Pitts—See Penn Co 7s Ist con g 1920_____-- &$| 134%] ----- 

Mich Div 1st g 6s’24_-J&J| 12734) 130 |\Cleveland Term & Valley— 7s 1st con g fund 1920--_M&S| ----- 133 

Ashland Div Ist g 6s'25M £8 aan Ist 4s ¢ gu 1995____--. M&Nia 99%! 100 Prior lien g 4s 1996_____- J&J| 101 | 101% 

Conv deb Ate &A| 9834) ___-- \\Coal & Coke Ry Co— Gen lien g 4s 1996______ J 92 93 

Ex &im sfg be. 1928 -F&A! 118 || 1st gold 5s Apr 1 1919. A&O BT, Conv g 4s Apr 1 1953_-.A&O| 10444] 105% 

Incomes 6s 1911....M&N/| 108%} _..--| \Coal & Iron Ry—See WVaC& Equip g 4sJune’06-Dec’09J &D| 4.25%} basis 

StP EGrTr ist 6sg°13.J&Jia 110 | -.--- Golo Midland—1st 4s ¢’47_ ,* 7634)| Penn a coll g.4s Feb 11951 F&A} =55-- 94% 
Minn & lowalst g3}4s’'24J&D/a 97 98 |\Colo & So Ist g 4s 1929___F&A| 94 9414) Buff Ist 7s 1916_.J&D} 122%) =... 

'. N W Un 7s g June 1’17.M&S; 127 | ~.--.--!| \\Colo Spgs & Cripple Cr’k D Ry— Buff « rt: W Ist 68 ¢1908.J&J| 103 104% 

North Til ist 5s 1910__.M&S| 106 |  ___.. | 1st gs f 5s 1930__._.--- Jé& Jia 102 102% 2d M Ste J&J} 100 | ----- 

Ott C F & St P 5s 1909_M&S| 10454; ____- || Ist cons 5s Oct 1942.__A&O\a 95 96 Jeff RR 6s gu gJan’09_.A&O} 103%] ----- 

Peoria & iow 3%s’26_M&Sia 96 98 (Columbia & Gr—See South’nRy me & ‘Atlantic Terminal— 

Prin & Norw 3s 1926._J&Jia 96 98 ||\Col Hock Val&T—See Hock Val t M g 5s 1918____._ J&3; 105 | ----- 

SiouxCity & Pac34s’36.F&Ala 96 | ____- Col & Ind Cen—See Penn RR. ch & Erie 5s Ist g1982.M&N| 121%] ----- 

Winona & St Peter— ||\Col Connect & Ter—See Norf&W Long Dock 6s con g 1935.A&0} 135%] ----- 
COC. aoe &N| 104 | ....- '\Concord & Montreal— Newb & N Y Ist 5s 1929_J&J| 102 | ----- 
lst exten 7s gold 1916_J&D\a 127%} _.._- |” Cons 4s June 1 1920....J&D\a103 | __..- NJ &N Y Ist 6s 1910_.M&N| 10534) ----- 

Chicago Peoria & St Louis— Deb 4s June 1 1920__._- J&Dia 100 | ---.-- eg £5s’46.M&N| 118%] ----- 

Prior lien g 444s 1930_._.M&S| 106 109 | Deb 3\%s June 1 ie---5 ae M BP eer | NYLE& Cc & RR— 

Cons mtg g 5s 1000. BS agi J&J| 85 90 BC & Mimp 6s 1911.._.J&Jia 110 | ---.-- lst 6s cur guar 1922..M&N/| 115%] ----- 

Income 5s July 1 1930_..-.-- a 2 toabia \Connecticut & Passumpsic— N s LE&WD &ICo— 

Chie Rock Isl rf Pac Raila ist g 48 1043.......... @106 | .....|| _ Ist 6scur1913._-.....J&Jj licmi ----- 

General g 4s 1988...--- &J| 102%; 102%) New & Rich g’d 5s Ata fa! a 103 

ist M 68 1917_..-.....- &J;} 119 | -..-- let? River—Gold 4s 1943. mete 105 i02” 

Ref g 4s 1934 opto 1911-A&O| 95 96 | 3748 Jan 1 1923--— == -- Ja 97 1 

Coll tr g 4s May '06 to 07 M&N hb 534 :...-|\(Cuba RR—Ist g 58 1983777383 92 95 || N YSusq & Western— 116 

do May ’08 to’18 M&N|b4.80%)| 4.55% Cumberland & Pennsylvania— | Ist refunding 5s 1937._J&J| ----- 05 
do SerD1906..M&N| 97 | _..-. i 1st @ Se 1021.......... M&N} 107 | ~..-- } 2d mort 44s 1937...F&A| 101 1 
do SerP1918..M&N| 9234) -.---) |Current Riv—See KC Ft S & M. | Gen mort 5s g 1940._F&A| 107% ----- 
414% notes July 1'07 op J&Jja. --..| ----- '|Dak Cent—See Chic & North W. || Term ist g 5s 1943_____ &N| 119%] ----- 
c RI & Pac Ralres¢— |Dak&GrSo—SeeChicMil & St-P. | Midl’d of NJ Ist 6s710.A&0| 108 ii2% 

= gold 2002......-- M&N| 79%! 80 | Dallas & Waco—See Mo K & T. Wilkes&Eastist g5s’42J&D} 111 

Col trust 5sg 1913 opt M&S} 91 92 ||Dayton & Mich—See Cin H & D | Erie & Pitts—See Penn RR. 

Burl Cedar Rapids & North— ||Dayton & Union— Evansville & Indianapolis— 

Ist 5s June 1 1906.._.J&D} 101%} --... “> aoe J&Dia .___- 117 || TerH &S’east Ist 7s’09.M&S, 106 i130” 

Con yy tr 5s g°34A&0 REOPE ~ssseu ||_ Income 6s due after 1910.J&Dj)a 104%4| 105344) Ev & In Ist gg’d 68’24._J&J| 118 120 

ber or &N W— ||Delaware & Hudson— Consol g g’d 6s 1926__-_-_- J&J) 115 

d | sues 1921..A&0} 113}4/ ..... || Pa Div 7s Sept 1917...M&S} 133 | --... Evansville & Terre Haute— 

Choc eka & | ey Bs Ist guar ss || Ist con g 6s 1921_____..- pO ee Bens 
Gen M g 5s Sat 1 1 1919-J&J = ld Dec 1 1942_____. M& ey ees | Ist gen 5s gold 1942__._.A&O} 110 | ----- 
Consol g 5s 1952_._..M&N; 112%; ~-.... Albany < Le ag Mt Vernon Ast 6s g1923_A&0} 114 i07% 
Choctaw & Memphis— 348 gold — (conv.before: Sul Co Br Ist g 5s 1930.A&0} 106 

ist g 5s Jan 1 Pi049_J&Jia a 1916) (w. i.)_..-.. A&Oja 110 110%||E T H & Chic—See Chic & E Ill. 

Rock sl & Peoria 6s 1925J&J} -.....| -..... lst 7s con gu 1906..-A&O 26806] ...-. Fargo & So—See Chic M & St P. 

‘eo& DesM—Ist 5s 1923 1 108%} 109%) Ist 6s cons gu g 1906.A&O} 102 | ----.- Fitchburg—5s 1908__...- &Nia 101%] ----- 
Chic&StL—SeeAtchTop&S Bluff Pt Land Imp Co— gs May 1 1914_____.- M&Nia 105 | ----- 
ChicStL&N O—See Ill Central. ist M g guar 4s 1940..J&J) 94 | --.-- || 48 April 1 1907_......-. Oja 100 | ----- 
Chic St L & Pitts—See Penn Co. || Chateaugay Ore & Iron— 4s March 1 1915 -_-----.---- 102 | ----- 

a J&J\a SE cena | 
ChateangavRvés etd’07.F&A’ 100 | ____- y = 
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@ Purchaser also pays aécrued interest 


Mar. 1906.| RAILROAD BONDS 
—— 
. | 
Bonds. Bid. | Ask. Bonds. Bid. Ask. |} Bonds. Bid. | Ask. 
eee A ; 
‘oneluded a Cent—1: 
Pinte O16... ----- J&J\a 10234 --_-- te tedes Foe Hea -eR) 0 | US | Mists tg be 1927 op 87 | Mies 106% 
4s Refunding 1925_. M&Nia 104 107 t.. Falls&S C—Iist7s’17-A&O\a 125 | --.-- Louisiana & MoRiv—SeeChi&A| ~__ 
“ Beune oceans tH Eenens Jee M be ¢ ed July 1 1930 J&J} 102 Pay yy Gy il Tena 
oars Se eee g u .----||Louisv 
Wega ate Aa oe | Jeftraon Ste ee ql | | bate endeagn & 8 1 
s Oct 1 1921..--.-.-A&Oja 97 | -.... e a nd— enn st moi 8 1946....... Jja 111 112 
: Troy & nar 468¢. re DP aiedwes 146% pee s ren ae wa =? & Setterson Bridge— "s 4 
8 
Pint ener oSeab AlrLine. June , (hile 1st dee ar Jas a 100% Scceil Louisville & Neshvill een! Pea wert= 
Florida South’n—See AtCoast L Kal Al & G R—See LS & MS ~"||” Gen mort g 6s 1930_-.-.J&D} -..-- 119% 
Florida West Shore— Kanaw & Mich—See Tol &0C 50-year gold 5s 1937. ih a RS 
g gu 5s 1934... --.--- &J\a 10144} 102 ||Kansas C Belt Ist 6s 1916._J&Jja 112 113% Uni gold 103 104 
Fonda Jo Sot hnstown & Gloversv— Kansas City Clinton & Sp— | Coll tr gs 1931 M&N| 112 116 
ist cons ref’g g 4}481947.J&J| 109 | --.-- 1st 58 g 1925_._....._.. A&Ola 100 101 Coll tr g 4s 1923 op’08_.A&O| ...-.- 99 
Gen ref’g g 48 1950. -- --- J&J} 100 | --.-- & De Soto Ist 78’07-A&O|a 102 | ~...-- Cecilian Br 7s 1907-.--- M&S| 102 | ----- 
Ist oon - ref g 434s is a 94%] 95% eT ate & Memphis 87% ae yh LW xx 5s g’'31._M&N 1g Radel 
optional ----------MA@NiG 0879) 9072)) RCIGE 5 SS 1900. .------A AM ---- rt 7s 1907.....-A@O; i104 | -..-... 
Fort Wor orth XS ysmee Gy ap 113% Gems 6s tes fa ini &n 13836). <<... ‘ob ist g 6s 1930 is 128% i cap 
ee Ae ee notes wee meee ce=' =-<e8 
vot 5, 188 & Rio Grande—_ - ‘Ve B06 F ee Ee b 5% 4%%| PensaeolaDiv Ist 68’20.M&S/} 1094) --.--- 
ist 3-48 g 1928. ..----..- 90 97 Current R Riv “ist ra 1927_A&0\a 100 | --.-.-- | StLouis Div 1st g6s’21_M&S} 122}4) ----. 
Foxbury Br—See Pitt & West. Kan C Ft Scott & Gulf— | "St Be 2000. n222-00-> &S| 72 78% 
Fre Elk & Mo Riv—See C & NW Ist 7s 1908........_- &D\a 105%! 106 | StL Ist g 6s 1916.M&S|a 107 | 109 
balv Har & San An—See So Pac Kansas City Memphis & Bir— | EH 1st 68 1919_...J&D} 114%] ----- 
= Hous & Hen—1st5s’13 A&O} 103 105% Gen 4s 1934___.....- M& eck io . 5 | Henderson Br 6s g 1931_M&S| 109 | ----- 
© Ist g 5s 1929__A&Oja 109 lll Income 5s 1934... -_Se 3 }! a 93% 9414) Kent Central—4s g 1987_J&J; 101 | ----. 
} L, & Witpame—See Seab AL pr ee eee Sia 9344) ----- | L&N Mob&Mont 4s’ aMAS 109%} ---.- 
Georgia Car & N—See Seab A L Kansas City & Mem Ry i Louisv & Nashv South’n joint 
Geo Cr & Cumb—Ist 6s’09 A&O} 105 | ----- Ist 5s g 1929________ &0 e714). ...-- i gold 4s 1952 op 1907.._.J&J} 96 | -..-.- 
Geor Midland—See Southern Ry Kans & Mo—Iist 5s’22._F&Aja104 | ._.-- || NasF&S Ist gug5s’37.-F&A) 113%) 119 
Georgia Pacific—See South’n Ry MemK&Col IstM7s 1910 M&Sja 111 | ----- | Pensa & Atlist6s gu’21_F&A) 113 | ----- 
Georgia RR é& Bank’g Co— |) ic Htich HIM RR ist 7510 M&S|a 105 | ----- || So & No Ala sf 6s ae A&O} 107 | ----- 
6s Jan 1 1933------2--- ddd 118 1 Way: 2 st M gos > + nena ve 102 105 | Mahoning Ine Coal Bee 2 ly ee rire 
fan 1 1922......-.---J@J} i0f | -~.--- an P. Maine ntral— 
Georgia Southern & Florida Kan city PS gy at Ek |” Cons 7s 1912_..-.------ A&Ola116 | ..-.. 
fe 8068, Js... ee aoe a ier alain aten ge: &jia102 | .--.- | Coll tr 5s 1923____- ~1J&Dia 113 | ----- 
Getirsburg & Har Prior lien 78 1007. .-_7 J&Jia 10244 -._..|| Cons 5s Apr 1 1912--...-A&Oja 106 | ----- 
5s ge & Hoct i 11926._Varlt 101 | .--.- Nodaway Val Ist 7s 1920 J&Dja 104 T7ZII|| Cons 44s Apr 1 1912 - ae 103. | ----- 
Gila eval Globe & Nor—See SoPa Tarkio Val 1st 7s 1920..J&Dja 104 Z 722] Cons 4s Apr 1 1912- -- - . A&Oja 102%) ----- 
Gr Rap Bel&Sag—See Pere Mar Kan City Southern— ~ dy. Eur & N A 4s gold 1933__J&Jja 104 | ----- 
GrRapKal&S E—See Pere Mar Ist g 3s 1950.____.___- A&O| 73%| 741% Hereford Ry—G 4s 1930 M&Nja 100 | 104 
Grand Rapids & Ind— Kan City Wat & Gulf— | Knox & Line Ist M Pen Sh 
Exten. Ist g4}48 1941._..J&J} 10844] --..- Ist Mg 5s Jan11930_...J&J| 85 | ----- line 4s 1920-----_..-- F&Aja 104 | -.--- 
A Div g 5 bs 1926 Jan @ | ....2 Kentucky Central— See L&N | per Coa Gace hat 4s ke ner a 10a6 pene 
en Bridge & ! Xx 8 8’ aie | ---<« 
NWGrTr Ist6s Jani io. J&J\a 102%) -.--- K& I Br 1st 7 oli Masia 103 104 || Washin ton Co Ry ist g gu 
ist g g 4s July 1 1950__._J&J|l 103 105 1st consol g 48.1950 -_A&O| 95 } an 1954 op 1924----- a 9% 9634 
‘ 2d ine g 4s July 11950__-_..- ti 71 74 Keokuk & DesM—SeeGRI&P| | | ‘Manistique M ue Mera & North’n— 
reat Northern— n Ohio—See § ’ , | let g be 1952.......-..M&N| -----| ----- 
CB & Q coll tr g 4s 1921_J&J| 100 100% Lake Erie & Vous 77 Manitoba & Boutheasieri— 
Great Northern Ry of Canada— ist g 5s Jan 1 1937__..--J&J 1185%)|,, 18t gu 4s Feb -~--F&A\@ -----| ----- 
ogra 1935 op opt to 1915.A&Ola 84 86 2d g Ss July 11941___---J&J| 113%] ----- ———— Houghton & mae T 10 os 
eau hi t ° S 1920.-.-----.. 
Ist 6s g Aug 1 a 913... iting F&A| 103 | -.--- Lake Sh & Mick SoSee NY G& yp mer d Del & Va Ry 5s 1955.-F&Aja 110 | 112% 
5s Aulg 1 1913. ---- F&A| 87 | ----- Leavenw’th Term Ry & Bridge|— - - Maryl & Pa Ist. 48 1951-M&S| 9634|. 97 
Gulf ite Ship Island R lst M gold 5s 1923 J&Jia 97-| 100 Income 4s 1951_.-....-A&QO} ----- 69% 
Ist ref & term g SeFeb’ 52. J&J| 102 | ....- \|Lehigh & Hudson River RR— Mason City & Ft Dodg 
Han & St Jo—See CB & Q. lst mort age & 58, 1011 J&J|: 104% Ist Mg 4s 1955_--_-- _ - 90 92 
Harrisburg Portsmouth &c— 2d M $s July 1 1 11 mt >< SS ~ vee epee McK’sp't&B V—See PMcK&Y 
wt, 8 July 1 19 13------J&s|t 1034) --.-. Gen g 58 July 1 1020 iar FAS $0036) <.. cere Deen Senne 
for n estern— 
ist ext g 434s July 11923.J&J\a 108 | ----- Warw ckVal~2d6s0013 AKO 10436 1054)" Consol 4s July 11911... .J&J| 83%] 8436 
Henderson Br- Louis& Nash Lehigh Valley— - Tee lst con inc 3s Jan 10°39 July 25 26 
Hocking Valley Ry— Ist 6s ext g 4s 1948 J&D| 110 2d con inc 3s Jan 10 1939 July} 20 | 21 
Ist con g 4348 1990..--- &J| 108%} 109 Con M 6s ann reg_______ &D) 152%) ___-- Equip & coll g 5s 1017--A&O) 9% | ----- 
6s guar garticipation  certifs Con M 6s R gold 1923."J&D 125-| 126° "|| 24 Ser 5s 1919 ..--- .. A&O| 92 | --..- 
June 28 1906....J 28&D 28]a 99%| 100%] ConM4%sC1923_...-_J&D| 108 Coll tr g 434s 1907 opt.-F&A 98 
Col & H V Ext 4s 1948. “N&O 101%} -----| n M 44s ann_._____- &D| 116%4\¢ 11734|| 8g2 notes Jan 1 1907_-... J&Jia 00 100 
Col & Tol 1st g 4s 1955..F&A| 101% “7|| 2d M 7s 1910...__.---- &S| 11534| 116 ||, 72 notes Sept 1 1908. -.M&Sia "88 99 
Ohio&W Va lst 781910-M&N| 110 | __-_- Car trusts g 5s 1906____- F&A| 100 Mexican International — 
Hoosac Tunnel & Wilmington—| = || | Gen cons g 4s 2003___-| &N| 9635) -.22- Prior lien ¢ 4/48 947...M&S| 102%] -..-. 
Ist ’k’g fg 58 Sept 1922-M&s| 104 | 10836 Easton & Amboy— ss | | Ba 2 M&Sia 84 88 
Hoosier Ea Equip—See Chic Cin &L, Ist 5s May 11920... Md&N) 113%] 114 |i ch Gent See N Ons 6 4 Gael Ge 
Houston E & W Ren YN HGH ey os Apr t inn ake 112% Middlesex Valley—See Leh Val 
Houston&Tex Cent—See Bo Pac 1st gu g 5s 1 &0| 105 | _._-- |Midland of N J—See Erie 
Hud&RivF—SeeCh St P M & O Gan Nor 1st ¢ 0s 1006.-Jés/a 100 | ~2--- Midiend Terminal Ss 1025. J&B) % | --:-- 
Huntingdon & Broad Top— Lehigh & N Feit! jac Beem seen & Soe © ele 7 a wade iene 
e n—See 8 n 
ai mort ae gold 1025.---P&A| 10354 108 | Lehigh fier eowcs Dhak Seam MilLSh & West—See Chic & NW 
g Mar311925..-A&O| 109 | ----- 1st 5s g guar 1933____. &J| 113%} 114 — 
Sees 5 Se—see AT&S Fe = 40-year guar int red to vid & a P. oo Ore Mil & St P 
Ist gold 4s 1951 J&J} 108 Leng Vang By of N'Y &J/a 1014) 102 Min & Pac—See M St P & SSteM 
lst g 3348 1951_-_--_-_- &3| ‘99 | i0iig| “43es g 1940. J&J| 110 eas ae 
MainLine extist g3ié@'3i 4&0 9914 high Val Terminai— .y, anaes Ist 78 1937. __..-----< J&D| 138%) ----- 
ist mort £ g 38 1 felt 8x °| "63°" “ist g guar 5s 1941....A&O| 120 1 re ee ee oa 08.) feel ted 77-7: 
Gol i gold 451952,-----A@O| 106%4| 107%] Middlesex Vall a «hans lowa Ext 1st g 7s 1900..3&D) 10036) ----- 
OoTENOST a 565 ee 10534| 106 Ist g 5s 1942. -_.....M&N| 108 oH se BB oe 
Pur lines Ie e Boer sees velco] 06°) Pag NY Cani— | | Go’west Ext let g Ze 10,380) is | iia” 
ro Bri 4 : 103% ist 78 J 7 1906....8&D} 1012 1st consol gold 5s 1934.-M&N/ 113 114 
itch Div ist g 3s 1951.-J&J| 80 | ----- Con M 5s 1930... 4) i907 ist rel dg © @ lees. Bea see | 277 
Tay bilsa tea San] e8 } re Gon fice 1908. ASO! 555i;| 120 _||,, Minn & D ist 7s Jan°07-M&N| 102 | ----- 
Middle Div weseio21 FSA| 105%) 2222 pina day a | a ampente a PPE Minn St P & Sault Ste Mari 
Omahe Div ig. g 3e3i-FEA| 980s] 2222 Snowshoeoal—ist 10489) ----.| *----| Minn & Pac tat 6 1000--d43] ---=-| 2---- 
St Louls Div 33 3348 & 1951-324 Seal coc: Lehigh & WilkesB—See Cent NJ a a anc-- peace 
ooo y & Caney Val—See Mo Pac 15 cum ‘< 638.......J&J| 101 | -..-- 
: eae ee 105%| 22277 eean inert’ g 66 1935.,...F&A| 35 nn U fh PME ee appeal them 
Stlouls& NO | | neoln&N’ west—See © B os Eaate eacou Mise Cent let € 60°45 guar. J 00 
Lt ace 100, | |e Mam Bn'ase 1 ae}... 0096 Ms Ri par See Gea | 
canon mane desea 8s Fe ante me atl abeone ota eceail 
. es i i95i--JeD| 90. | -222: ittleR’k&Hot Spr West Ry— wey ot al 100%! | 101 
Louie Alton a Tor tia roa 101%) --.-- .. bP. ty eeeeneeeeee &Jja 9134) 934 ad. eld 48 June 11000...F&A| 88 89 
y= Ist 6s 1923 J&D| 12134) ----- Unified g 4s 1949____--- mé&s| 100%] 1013] ist & ref as £ 2004 aed <s 1086 _ 
St L South Ist g4s’31M&S| 99 | -.... Refund g gu 4s 1949.-.-M&S| 101%] 102%|| St Louis div g4s2001-..A&O| ...-.| 93% 
StlouisAlton & Terre, Haute 2d mortgage 7s 1018. ---F &A B---ASO} ----- 9346 
&Shawist g 4 '32M&8| 102 ist cons'g 68 July 1 1031. a 
eco. a 8’ 
fad BI & Ed cons g 5s July 1 1931.Q-J 1 t gu sf 4s 1951;---M&N 90 93 
diana ys & West— Gen gate YC | 1981 2 Kan &P: set ge peal oe | coos 
"i g = 1985. teeny J&J| 107 110 Ferry Ist Ass con g 1022 M&S Missouri Sieae e he Aina sipilkt am 
Eq Da 1900 to i611, MEN . i | Siow ees _ wancnsnes +. n 1st 5s gold guar 1942.A&0] 116 | ----- 
indiana Il) & 1 a—iet : isos 958 %T%| > pent & 5s 1006. ot 2d M gold 5s 1942..._.A&O} 109 | ----- 
Ind & St L—See a6 8 a SOR occ rook &Mon Ist g és 1911M&S Missouri Kansas & Okla— 
indian hae py Ayre ag. Ist 5s 7 EE M&S ist ggu 5s May 1’42..M&N| 109% 110 
ndlanapotls i 26s SM aN ek eee 2d 58 1938... --.--..-. &D} 108° | _._.. | MK&TofT Ist 5sgu’42.M&S$| ----- 1095 
H cennes— LI City a Fnist 6s 1911 aie a107%| .-.--- | Sherman Shreveport & S— 
Ds Aves Ist con g 5s May 1’37 M& Nia 107344] -.---!! lst M gu gold 5s 1943_J&D| 108%) ----- 
N Y Bay Ex R Ist5s g’43 J&J| 105 | ___.. | $WCoal& Imp Ist 6s'20J&Jla 110 | ____- 
Dp 
120 N Y Brooklyn & Man Beach | Texas & Okla—5s M&S| -...-- 109% 
102 1st gold 5s 1935. -.-..- A&O} 113 | ..--- |Missouri Pacific— 
uipment Sia -M& 80 NY&RB Ist g 5s 1927. M&S| 110%} ___-- nsol 920......... M&N| 124 124% 
orado Riv AH 13- Maa 5%| 4%% 2d mort inc 1927-..Jan 1} 18 | J... | 3d mort 7s 1906._--~-= M& 103% _...- 
ist M 7s 1920 ridge— North Shore Branch— | ‘Trg 5s stpd Jan i1017--M&S| -.._-| 107 
“Bes 95 M&N;| 100 | -----| 1st con 5s g Oct 141932 Q-J} 111%) ----- Col F rusts 5s 1920.......F&A 10634; 107 
’ 
b Basis. h Nominal. UIn London. t Sale price. 
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GENERAL QUOTATIONS. 














Bonds. 








Bonds. Bid. 








iH Missouri Pacific—Concluded 

} w dlune, 1 1006 10 1915. -G-ML 
i une 1 1906 to 1913-. Yr 
' 5% pete Feb 10 1908 F& 
i} 















«& 
Unify & Ret « & 4 1929J &J 
Gen con ry & 1 g 5s’31 A&O 


Gen con st 5s’31 A&O 
_— «& dull Divisions 
: anek ay 1 1933. 
Lit R’kJn ists arte A A&O 
Pine Bluff & W ee i ae 
: VerdVal FW ist to'26 MAS 
} ee 2 awe 6 ie 








' y 
5s 1953 opt_.._J&J 
: Moblie & «& lst e '27..J&D 
Ist — 6s J 1927. ..Q-J 
{ees a diac M 
Mont gor Div g 5s 1947 F&A 
St } - Gems r g 4s 1930 Q-F 








































































i= 
a 


NY¢& i—See 
New York Central & Hud ee 


ts g 5s 1936. ..-.- J&J 
ie | tc (dd, tg 40. J&J 
: | 
f Ist ee g Bi¢aFebl’ 81 1 A&O 
Cart&Adir ist 4s g ’81 1 330 


Michigan Central— 
ist g 334s 1952_____. 
5s cou ’31 D&BC div mes 
lst mtg M Air Line4s’40J &J 
Ist6sGrand Riv V ’09 M&S 


BayC&BCistMg3s’89 J&D 

Bat C &§ Ist gu g3s’89J&D 
Mohawk & Malone— 

Ist 4s gu us ar M&S 

Consol 34s 2002 bry 
N J Junc st 4s 1986_F 
NY &Har Ist g 3s SOOOM aN 
N Y & Nor ist g 5s’27__A&0 
N Y & Put Ist 4s 6 0e--238 
Nor&Mont Ist5s eo s° 16..A&0O 


Oswego & Rom 
wt 2d bs May 1 1915... F&A 
ly ist mort 7s 1915... -- M&N 
Pitts McKees & Yough— 
Ist 6s __ sees 






eesee N Y & L Br—See Cent of NJ 


i} E Ist 5s 1 N 
i Car’deletBrist4 veg 738 A&O 
St Louis Iron Mtn & So— 


e 

z 
5330 
free 

> 

a 

[~] 
eee ee 


A 
gn 
we 
7 


— 

& 

z 
Sze= 
bw 
3 

i-) 

R 


Oswego & Rome—See N Y Cent. 
Oswego&Syracuse—See D 
rae gry &StP—See C&NW. 


NYC&HRR 


N Y & M Beach—See Long Isl’d 
N Y New Haven & Hartford— 


92 Deb 4s J 1 1955... --- J&Jia __..- 106% 
my 4s 184 -M&s 


F4 
a 


Danbury & Norwalk— 


New York Ontario & Western—| 
Ref ist g 4s June 1992.._M&S/ 103 104 
1st 5s gold notes 1906-15.J&D 


n ¥ Phila & Nor— 


Bs & Rockaway Bch—See LI 
N Y Susq W—See Erie. 
Pherae | vee &CB. 
Norf & Caro—See A 


M&N 

Imp & exten 6s 1934_._..F&A} 130%) --..-.-. 
New River ist 6s 1932..A&0O} 128 | -...-. 
N&WRy Ist con g 48’96.A&0} 10134; 101% 
Div ist lien & gen he % 

1944 opt Jan 1 1929._.J&J| 9934) ---.-- 
N&W Pocahontas 4s’41.J&D| 93%) -.-..-- 
Eq trg pry fe 1’07-13M-S|b4.50 4.40 
ColCon&Ter 1 5s & 
ScistoValaNElstas 89.M&N} 101 | -.--- 
Northeast Pennsylvania— 
Ist g gu 58 1920____..-.- A&O;} 106 | .--.- 
N’east of SC—SeeAtlCoL of SO. 
Norther Cal Ry—See So Pac 
Northern Central— 
Con G M 4s E 1925.._A&0O/} 112%) -----. 
Mort bds 5s 1926 Ser A-.__J&J} 119 | -.--. 
Mort +45 5s 1926. Ser BJ&J| 119 | ----- 
Northern N J—lIst 6s +" I Kasai hccagll 1s sings tas 
Northern Ili—See Chic & N 
Nort: —~ Ohio—See L . & West 


Pacific— 
West of Minn 1st lst 7s’07_M&N/} 103 | ----- 
st peat & Sores @ 6's- F&A| 124 | -.-.--. 








rts 6s 1923...... Se iat te eal 

- Prior wf 4-5 1997..Q-J| 104 105 

- Gen lien eo we an 2047...Q-F| 76 77 

- 8t P & D Div g 4s 1996__J 4 100%} -.-.-- 

Wash Cent Ist g 4s 1948_ 04%) .-.-..- 
TCB& 4s—See Gt 


Coll 
* $tPaul 2 Dul 1st5s 1931. F&A 112%) .-.-.-- 
2d mortgage 5s sett --42e = 110 


g ¥ 102 
Dul ShLine gtd 5s ’16_ S$} 10534] --..-- 
ry Falls&LSup 68’14_J&J| 10834) -.---- 
™ Union Dep 5s’30.A&O} .....| --.-.- 
No Pac Ter Co—1 “7 BEE - aedee 
North Ry of Cal—See So 
North Pac A eh No Shore. 
~— Pennsylvani 
lst M = iextended 1 1936.M&N/ 109 111 
Gen qs> ba eoaaaboed | as 
North thay Ry ( 
or Pac Coast se 1912_J&J; 105 | ....-. 
Norwich & Wor—4s 1927-- @ 105 oieaa 


° Or Cect'g iste ae°43 MAS} 106% 
io Connec st ss anwhd 
Ohio W—CCC & St L. 
Ohio 4 wy Vases Hocking Val 
Ohio River RR—Ist g 5s ’36 5 &D ound 116 
Gen gold 5s 1937...-.- A&O} -..-... 112 
Hunt & 4, B S Ist 6s 1922_._J&J 
1st 6s ’20. pee 


4 = 1938 Se acs. hindi I&I 
BORE Tuly RE J&I 


oF B 5s 1910____J&J 
Omaha it L—See Wabash 
Oregon ¢ Suilfornie See SoPac 
Oregon RR & Nav—See Un Pac 
Oregon Sbort Line—See Un Pac 


o 
SSSeESE 


L&w 


Panama—Ist 444s g 1917- A&O DEERE. occaa 


Subsidy bonds 6s 1910..M&N| 100 | -.--. 
Pecos Val & Northeastern— 

Ist g 5s Jan 1 1948__.... Ja3i 2 | ..--.- 
1 











Utica & B Riv 4s g 1922_J&J 











R—Concluded 
Wat & Rome Ist 681910 M&S} 104 | .-.-... 


1954 A&Ola 9 
Convert 34s Jan 1 1956.J&J| 116 116% 
* Ist ref 54 4s guar bes J&D| 105%) --.-.-- 
a 


Housatonic—Ist 48 1910.A&Oja 101 | ~-..-- 
Con Dittnanngn BERGE scsce 
New and RR— 
cry say 1945. __J&Jia 105 1 

yil J&J\a 128 t129% 

NY&NEBoT Ist4s’39A&0 ja 110 | ~-.--- 

Wooné&P Ist gu 5s’10.A&O0\ja 102 | -...-. 

NH &Derby—Cons5s ’18M&N; 110 | ~-..-- 
New Haven & Northampton 

April 1909..A&Oja 105 | ~...-- 

North ext Le a See & écaas 


b 5 13% 
notes 1906 to’11.F&A\b 5 ‘oO + fo 


Ist g 4s Jan 1 =e bosooe J&J} 102 | .---- 
Income 4s Jan 11939..M&N; 98 | -.-.-. 


Ph 





pREE 


ittsburg 





ania RR— 
Gen 6s $ r July 1910__..A& a © eaaed 
do 6s $c July 1910___-_- J& 2 yom 


Pennsylvania R 


os ee 
Con M 5sg 1 


do 3 





Col tr 4s Ph 


RE pur mon Ist g.is"28, M&N 














me 


gu 4s 1 

Sun “ ee 1st 
Penn & N Y Canal—See Leh V. 
Pennsylvania & Northwestern— 
Gen 5s Jan 1 1930. J&J 
Bells Gap Cons 6s 








Ist g 4448 Aus, 1 1932. F&A 


Pere Marquette 


lst gu Ls 4s 1943 opt..M&Nia 
Perkiom 
Ist curios : 58 Jan 11918... 

2d series 5s Jan 1 1918... 
Petersbu Atl Coast Line 
Phila & oe Central— 
Ist &? he petal siecle M 
Ist 4 vii oh diate aheoe aiail Mé& 
7 B t «& eam RR— 
4s 1943 Mé 


td 
Philadelphia & E 
Gen (now Ist) oy tse 


= Harrisburg & te 
st mort gold 5s 1936, A? 
Philadelphic Newtown & 
1st mort red to 3s 1942. N Mo 
iladelphia W & Baltimore— 
Debenture s f 5s 1910.._J&D 
Debenture 4s 1917 A&Olt 
Debenture 4s 1922 
Debenture g 4s 1926 
Debenture g 4s 1932 
Piedmont & Cumberland— 
Ist g 5s Aug 1 1911__._F&A 
Pine Bl & W—See St LI M 
Pine Creek—Gn 6s reg ’32_J& 
Pitts Bessemer & Lake Erie— 











Deb g 5s 1 
Pitts Char & Youghioghcny— 


Gen mort gtd 4s 


tts Cleve & Tol -See B&O 
tts Ft W & C—See Penn 

Junction—See B & O. 
Erie—1st ors J&I 
2d 5s Jan 1 1928 &O 


c M& 
do 43 old 1083, MeN 
Collateral tr Rass +E 





Pp: 
s 1921 
Gug4 Birdy 
Gu tr cts g3 93 
Gu tr certs g 

















Purchaser also pays accrued interest. 





b Basis. h Nominal. lIn London. t Sale price. 
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RAILROAD BONDS. 














































































































Bonds. | Bid, Ask. | Bonds. Bid. |Ask. Bonds. Bid. Ask. 
SS 
Pitts McK & Yough—See N Y C SanAnt &AranPass—See So Pac Southern Railway—(Con.)— 
Pitts Ghewmut . perthern—- San Francisco & Nor Pacific— Rich & Dan + 6s’15_J&J| 113%) 114% 
5s Feb 1 1949__--_-- F&A 75 90 Ist g 5s sink fund 1919_ ‘Sas ere asp Ay f g 5s 1909.._.M a? «och 
Gold 4s Feb 1 1952 i oes Pes 28 | ...-- San Fr & 8 Jo Val—See AT&SF stam 1927_A&O} 112%] -.... 
Pitts Shen&LE—See PBess& LE Santa Fe Prescott & Phoenix— Richmond & Mecklenburg— 
Fitts Term RR ¢ Coal— lst M 5s g 1942_______- M&S 110 | ...-- lst g 4s Nov 11948...M&N; -.... 93 
st g gu sf 5s 1942__.__- J&J\a 10634) 109 ||Sault Ste Marie Bri Richmond York Riv & seas 5 
West de Belt ist g5s’37M&Sia 109 | ----- sfg5s July 1’37_.J&J} 103 | ~---.-- Ist 5s Jan 1 1910_.-_-. Jia 102%] -.... 
Pitts Va & Chas—See Penn RR Sault Ste Marie & Southwest— 2d ext 4344s Nov 1910. wen SOE pcan 
Pitts & West—See B & O Chic St P Minn & Omaha So Car & Ga Ist g5s’19.M&N! 106 110% 
Pitts Youngst & Ashtabula— SavFla&W—See Atl Coast Line Sumter&Wa g’19 A&Oja 100 104 
Achte, 2 sea Ist 68’08_F&A , == Sav &States—ist g gu 5s’53 J&J| 102 107 Virginia Midland— 
Consol 5s 1927. -.------ M&N| 114%] ----- mors A Duanesburg— Series B 6s 1911_..... M&S} 107 | .-.--- 
Pontiac Oxford ¢ DS ewes lst guar 6s 1924_______- M&S; 124 4 .-...-. Series C 6s 1916_..... M&S} 116%) ----- 
Ist g 68 J ay it | Seems Ee. Bee Schuylkill River Beeb &0O ries D 4-58 1921_...M&S} 110 | --.... 
Portland & ee SciotoVal 5 N E—See Nor & W Series E 5s 1926_...-.- 112%) ----- 
Con mort 5s 1908------ M&Nia 101 | ..-.-. d Air Line— Series F 5s 1931.._... M&S| 113%) --.-.-- 
Port & Roch—See Bos & Maine [st g 4s eh 1 1950 Leia ag &O 199 91 General 5s 1936-._... 115 117 
Portland & Rumford Falls— cot tr tr Bs 1007 May 1 Voit MEN 103 do ee a ee staan 
1st gold 4s Nov 1926....M&Nia 103 | ..... eee: «8 101 WashO&wW ist gu 48’'24_F&A;) 93%) ----- 
Debenture 4s Aug 1927..F&Aja 1004) -..-. Equip tr 8’06 to’13_ Selo 8% 44%4%||_ W_No Car Ist gon 6 tots tes a rr 
Por eee can. gu 58°41_J&J| 115 | -...-.. tlanta- n — Divis— Louis & Nash 
os & Me. Ate g 4s Mey 33...M&S} 96 | ..... SpartanU &Col—SeeAshv &Spar 
Potomac Val—Ist gu 5s ¢ "413&J| ...-- 118 Car Cent Ist g gu o '49..J&J) 97 | ----- k: Falls & Northern— 
Prov & Worc—Ist 4s 1947.A&0\a 106 | ~..... Florida Cent & Peninsula— lst 6s BI asst os abies leita 129 131 
Raleigh & Cape Fear— Ist gold 5s 1918____-_. J&5j 107 | ...-- State line yA la ua Oe f. aneue 
lst g 5s Mar 1 1943_._.. oe Oe 2 oo lst | g ext 5s gold ’30_..J&J| 102%%| ----- taten I d Railw: 
Raleigh & Gas—See r Line lst con 5s gold 1943._J&J| 107%] ----- [st g 444s June 1 1943.-.J&D a ia 
Raritan River—I1st tg 58°39.J&J|; 102 | ..... So Bound Ist g 5s’41.A&0O|} 114%] --.--- ten I —BSee B & O 
Georgia & ae » Oct ’45.J&J| ....-| 112 ||Steub & Ind—See Penn Co 
Georgia & Ala Term— ter & Water R—See 8SC&Ga 
lst g 5s Dec 1 1948...J&D} 110% 111% Sunbury Hazleton & W B— 
ar & N—Iist 5s g’29_J&J| -..--.- 111 ist 5s May 1 1928_...-.. M&N| 103 | -.... 
Ral’h&Aug’sta—Iist 6s’26J&J| 12434) --.-.- 2d mort inc 6s’38 coup.M&N| 125 (jt 128% 
Ral’h&Gast’n—1st g5s’47J&J ey Sunbury & Lew: 
ab &Roanoke—Ist 5s’26J&J| 110}4) --... Syrac Bing & N Y—See DL&W 
osan ee after Ju 1 "16 F&A! 104 | ..... Syracuse eva & 
RofNJ 48.A&0/} 117% ----||_ 2d 5s Mar 1 1909...-.-.- SAE: Senow 
113% Shamokin mgt 4 & & Lewisbhe— Term’! RR Ass’n (St Louis) 
ay 11912___... N} 104 | .-.--- Ist gold 444s 1939_.-..--. A a ag tN 
2d ée July 1 102 Feel J&J| -..--- 127% st co gold 5s 1944._F&A| 119%] ---... 
Shore Lin &H Gen ref sf g 48’53 op’10.J&J| 100}4; ..-.. 
Sierra Ry of Cal— St L Br ist g 7s 1929. ...A& 137 138 
A lst s f g 6s 1937__.._- A&O12/a 112%) -.-.-. St L Mer — 
g gu May 1’41 7 12444} 125 |/Sil Sp Ocala & G—See AtlC L Ist 5s 1930___...-.-.. A er Ss 
DelR Terpmon g66'42MEN ae | «cml C&P Chic & N W Mer Bdge 6s’29 op ’09 F&Aja __... 112% 
Ex p mon g 5s 1942_J&J} 115 | -.... lus Bay & g’24..J&J} 102%) -.... Terre Haute & Ind 5s Lo a J&5} 111 | «..... 
Wilm &No Ist 5s OT othe 10544} ..-..- Car & Ga—See Southern R; Terre Haute & 
Gen g 5s 11932.Q-F| 10234] -.-.-.- So Indiana—Ist g 4s 1951_F Al 93 9534||_ 1st gu 6s Jan 1 1910..--.. J &J OO EF wc cae 
Rens & oo Del Cifonge Southern Terre Haute & Pi 
Republi v B 2yr FF 5% g nenes, 907- J&Jia 98 100 lst con g 5s Sept 1’42._M&S; 100 | ~--... 
Rich Fredericksbg & Potomac— aos i - Texas Central—Ist 5s 1 &O|} 105 asa 
mort 44s 1940-___- ae S, ahaa 2-5-yr 4s 1910 opt ’07_J&Dia 96%| 97 ||Texas & New Orl—See ac 
Rich Hill—See K C Coll tr tr 4e(CP) A ug 1’4 tad J&D| 93 94 |\Texas & Okla—See M K & T 
Rich & Mecklenburg—See So Ry Aust & 3 Ist 5S. g’41..J&J| -..-- 110%%||Texas & Pac Ist 5s 2000...J&D} 123 123% 
Richmond-Washington Co— Californi fic— 2d inc g 5s Dec 2000. -.--- Mar; 100 102 
Olt 5 @ opt....J&Dia 103 104 1st mort ‘i 8 g 1912._J&J\a 102%) -..-- Div ist g 5s 1931__..J&J 10836 110 
Rich YorkRiv &Ch: 2d mort g gd 4348'11._J&Jia 10044; ~---.- Tol & O Cent 1st 5s g 1935._J 110 115 
RioGrJunc—lIst gu 58’39__J& 10834} -.-.-- Central Pacific— Div ist 58 g 1935..A&O} 110 | --.-.. 
Rio Grande So—ist g 4s’40_J&J| .....| 83 1st refdg As ga ’49..F&A|} 100 100%4|| Gen g 5s 1935..-.-...-- J& 107%) ----- 
Ist ee. guar 1940______- J&5} 90 | «--.. Ist t 1 1s A&O} 97%) ----- Kana & Mich Ist 4s 1 AéO} ..... 98% 
Roch & Pitts—See Buff R & P Weleda Aug 1’29 ay 88%; --.-- 3t Mary’s Div 4sg1951..F&Ala 94 | --.-.. 
RockIsl& Peoria—See ChiRI&P Gal Har&SAn Tt ws: 10534] -..-- Toledo Peoria & Western— 
Rome W & O—See C&H Mex &PDiv ist 112 115 st g 4s July 1 1917_.---- J&JI GEO sasce 
Rutland—Con 44s 1941..J&J| 10634) -.... Gila Val Globe & Latkes Toledo Ry & Terminal 
&Rut 4%s g 1927_.M&Nia 105 | .-.--.- t g 5s Nov 1 1924_._M&N} 10734] ----- st gug 4s ines Disedow J&J\a 90 100 
Ogd&LChist g gu 4s ’48. 99 10034|| Houston East & West Texas— Toledo St L & Wes 
RutlCanad1st PT ey 48 ’°49.J&J| 96 | ..--- Ist 58g ay 11933...M&N| 102 | -.-.-- Pr lien g 3%s Sal 1 25. Jas Be 
tr g 444s 1906 to’17_A&0| Basis | 4% ist guar Mar’33_.M&N/ 104 | ~~... 1st g 48 Apr 1 1950_.... 83%) 84% 
St Charles Br Wa R Houston & Texas Central— Tol Walh Val & Ont 
St Clair Mad & St L Belt— 1st 1 5s 1937__..-- 110%! 111 Ist g gu 444s 1931 ser A._J&J} 106%) ----.-. 
Alton Bridge ist g 4s’51_J&Jia _.... 92 Consol | g gold 68’12..A&0} 111 | --.-.. lst g gu 4s ’33 ser B_..J 106%} ----- 
8t Johns & L —- lain— Gen gold 4s 1921__._- A& 98 98%|| 1st g gu 4s 1942 ser C_..M& 9834; ..-.. 
Ist g 58 Marc 2... Mame 198 } 24... Waco&NwWDivés g’30M&N| 120%) ----- Toronto Ham & Buff. 
8t acre a. Grand oe Morgan’s Louis’a & Texas— Ist g*% July 1 1946___-- J&D| ._-.. 99 
BOD Weil eccccencessOGe| cccee 93 = ris tt. ee A&O| 124 | ...-. Troy & W T Bri 58’15.M&S/ 106 107 
St aed ry Adirondack— | J&J} 116%) ----- r & Del con 5s 1928..J&D} 113 | --... 
Ist 5s g 1996...........-J&J| -.... 123 North ‘a Rye 5s 1929..J&D} 113 115 Ist od g 4s 1952_.....-.-. A&O} -.-..-- 95 
2d g 6s 1996___........ A&O} 128 133 NoRy ofCal 1st6s geu’07J&J; 99 | ---.-- Union_Pacific— 
St Louis Al & T H—See Ill Cent 5s gold guar 1938 _._- a re lst Ry &le 40g 1967... JAS 104 105 
St Louis Br—SeeTermRR Ass’n oO m & Cal ist 58 1927.J&J| -.--- 102%|| 1st lien conv g4s1911._.M&N| 152 153% 
StLé one Pe Mobile & O SA&ArPass g gu 48 °43..J&J| ....- 89 & Nav— 
StL Kan City & N—See Wabash So Pacific Br 6s 1937.._.A&O} 137%) --..-- Line! “EER 101 101% 
StLouis Memphis & Southeast— South Pacific of Arizona— reg eh ~y Ist ist ¢ 65°23. F&A} ..-.-.- 123 
'- Ist g guar 444s 1909 optJ&Dia 97 97% a g 6s Mar 1909__... J 105%} -.--- Ist 42 117 118 
St L Mer Br Co—See Term RR 6s Mar 1 1910_._.J&J} 106 | --.... geass" 1 hy Di 96 96% 
St L So—See Illinois Central southern Pacific Ut Nor Ist 7s 1908 J&J} 106%) -.-.-.-. 
St Louis & San Francisco— serC & D 706. A&O gy Spree Consol, gold 5s “toe pete ee 
2d g 6s class B 1906....M&N/ 102%%| ...-- Ist 6s cer E & F’1 -A&O} 112 | --..-- United NJ RR &C 
2d g 6s class C 1906 _...M&N/} 102%/ ----- ist con g 5s gu 1937.__M&N;} 119 | ~._.- General gold 6s 1908.._..M&Si/t 111%; --... 
Gen mort g 6s 1931_.__.- J&J} 125 129 lst conref g 4s’550p’10J&J| 96%; 96% neral gold 4s 1923....F&Aia. 106 | -.-.. 
Coll tr s f g 6s 1920 __._- F&Aja1l4 | .-..-. So Pac N M Ist 68 1911_.J&J| 107 | ~...-- neral gold 4s 1929....M&Sja 107 | ..-... 
Gen mort g 5s 1931_-_-.-- 113 11334|| So Pac Coast ist g 4s’37_.J&J| --.--- | 100 General gold 4s 1944._..M&Sja 10944) 111% 
Equip € notes 4s Aug 1 Texas & N O— Gen Ist g 334s Mar 1’51_M&Sja 100 02 
1 to Aug 1 1912_..F&A; Basis | 5% Sabine Div Ist 6s’12.M&S} 111 | ~--.-- tah Central—See Rio Gr West. 
Coll rues To ee A 102 111 Consol gold 5s 1943.._.J&J} 109 | -_... Utica & Bl R—SeeN YC &H 
Cons Deccan d. <sons 98 > Dallas Div 1st g4s’30.F&Aja 94 95 ||Valley (N Y)—See Del L & W 
5% gold notes 1906. ...- Dia 99 100 -||Southern Railway— Vandalia R gong te 55.-P GA 101 103% 
Coll tr 4% g notes 1608-34 95 9614|| 1st consol gold 5s 1994..J&J} 118 118 —- on & Pacific RR— 
‘4 g notes 1912 opt.._._.F&Aja 95 97 Coll tr g 4s 1906 opt_...J&D)>b 5%| 44% s 1934 opt...... J 100%} 101% 
Birm Belt ist g gu4s’22A&O|) .__.. 96 Coll tr §sAp’09 opOct’06 A&Oja 101 101 verdig v Ind & W—See Mo Pa 
Sou West Div g 5s 1947._A&0} 102 | -_-_-- ’p tr g 4s serA’06to’07 M& 5% 14 Vermont Valley—5s 1910_A&Oja 104 | ---... 
StL W & Wg6s1919.._M&S} 107 | ._... eh, ctfs g44sJ’ne’06-De’14/b4.45%| 4.3 g ae Midland—See So Ry 
Refunding g 4s 1951_...J&J 96 96%|| E Tenn reor lien 5s 1938_M&S; -..--- 117 a & Southw 5s 2003.-.... re octane 
St Louis Southwestern— lst Mem div g 44.5s 1 i &J} 117%) ----- Vicks Shreve & Pac— 
Ist g 4s 1989 certfs____. eee 99 2d Mem div 5s 1996_-. &O} 11834; -.-.-- Prior lien 6s g Nov1’15M&N/ 115 116 
2d g inc 4s Nov ’89 cert. Mey ond St Louis Div Ist g 4s 1951 AS LS i 99 Gen 5s May 1 1941__-... 105%} -----. 
Ist consol g 4s 1932__..- J&D;} 80 81 a Br ist g 4s 1998..J&J| 94 | ~.--.-- Wabash—Ist gold 5s 1939.M&N/| 114 1dg3 
Grays Pt Term g 5s’47_J&D} 107 | ----- Ala Cent ist ¢ 6s 1918 ~lJ&S5| 117%] ----- 20 gold CC ea 105 106 
St Paul & Duluth—See Nor Pac Atlanta & Ch Air-L— mort 6s ser A 1939..J&J} 8734) -.... 
StP EG T—See Milw LS & W Exten 4s Jan 1 1907..A&O} 100%] 102 Deb mort 6s ser B 1939-. 92 83% 
St Paul Minn & Manitoba— “3: Ae |e ee eee Equip g 5s Mar 1 1921__M&S| 106 | --.-.-. 
2d now Ist g 6s 1909....A&O} 109 110%) Atl & Banville Ist 48’48_J&J} -..-- 99 Equip & g 434s June ’06-Dec 
Ist consol g 6s 1933 -_ _-- J&3| 137 140 2d g 4s 1948___-_--.-- J&5} 87 | .-.-- TNs siecle» &ieinetaciite sid b 5%) 44% 
Ist con red to 444s g’33__J&J| 111%} 112%] Atlé& Yad Ist gug4s’49A&O| 95%) ---.-- 1st lien term g 4s Nees. £2 es Ren 
Dak ext Ist 6s g 1910--_M&N DEE wenee AtlTenn&O—1stM6s’13 A&O} 107 | .~-.-- ote notes 1907 op 1905..J&Dja 99 100 
Montana ext Ist 48’37_._J&D} __._- 104%|| Aug South g 5s 1924.__.J&D) 97 | ----- 444% g& notes 1910 A MEN a 96 98% 
Pacific Ext 1st 4s£ 1940. J&Jil 104 106 Char Col & Aug—5s 1909 J&J} 118 119 Det & ext Ist g 5s ’41_J&J| 108 109 
East Minn Ist g 5s 1908.A&O| 103 | ___-. 2d M 7s 1910_.------ ES et eee Des M div 1st 3 4s 1939J&J; 90 | ----- 
Nor div 1st g 4s 1948 _A&O 92 100 1 & Green Ist 6s 1916_J&J| 114%) ----- Tol & Chic 4s g Ee oe es 
Minn Union Ist 6s 1922-.J&J} 120 | ----- ETVa&Ga—Div g 5s ’30. L16M) ...25 Gesakabiy. ins S7k8 ¢ *41A 40) --_-- 86 
Ist 5s July 1922_____. 3&5; 104 | .-..-.. Consol Ist g 5s 1956..M&N;| 119 119%|| St LC Bl & Om—6s’08_. Bt tke, 
Minn & Wes Ist g5s’11__J&J} 103 | __-.. Ga Mid Ist g 3s 1946....A&Oja 72 73 t Louis Kan City & Nor— 
Mont Cen Ist gd Ee s--te5 eet Ga Pac Ist g 6s 1922___.J&J} 122 | -.... St C Bge Ist 6s 1908_.A&O| 105%) ----- 
Ist guar gold 5s 1937_._J&J| 11734} 120 Knoxv & O ist g6s 1925.J&J} 110 | ----.. Wabash Pitts Terminal Ry— 
r Wil & at a Ist 5s g¢ 1038. ros eS ta eee Louisville & Nashville South 1st g 4s June 1 1954_...J&D} ----- 884 
8tP & No Pac joint g 4s. See Louisv&N 2d g 4s June 1 1954._-_____- 3914) 40 
St P PESC dere StPM&O. Mobile & O col tr 48°38. M&S} 96%) 97 ||;Warren RR—See DL & W 


















@ Purchaser also pays accrued interest. 


b Basis. 





h Nominal. 


tIn London. 





t Sale price. 
















































































































































































































































































































































40 RAILROAD STOCKS. | VoL, Lxxxir 
Bonds and Stocks. Bid. | Ask Stocks. Par.| Bid. | Ask. Stocks. Par,| Bid. | Ask, 
shee : ‘ Scand 
Wash & Colum Riv—4s ’35 S&s| Se dean ||Chicago Subway ee 484 4036) |Nat’l RR. of Mex—Pref_...100} 39 39 
Washington Cent—See Nor Pac| \Chic Terminal Transfer 622100 12 aa preterred Ll ad amneie 20%} 21 
Wash Go By See Maine Cent | Preferred.........--.--- 2334) 3336 a Ti ee. 
Wash O —See Southern Ry llcinein Ham & Dayton. -..-. Dl vedesal skaak | Naugatuck (Ga NYNH&H) . 100 295 etd 
Washington Terminal Co— | Preferred A............. 100} 95 | 100 ew Haven & Derby (Guar) 109 “es 
Ist g gu 3s 1945... _.- F&Ala 97 9744 Preferred B.._...-.....- 100| 95 | 100 |\NY Bklyn&ManB Pref(Gu).100} 102 | ~~"*~ 
Weatherford fin Wells & Nor— | Preferred, Eagle.....-.-. 100; 90 100 ||N Y Central & Hud Riv----1 147\%| 147 
1st gu °) * Saal F&A} 103 | --.--.- J} sewer Baer 110 Dividend payable in London_{i 15144} 152 
West Jersey & Sea Shore— |Cin New On 4 & Tex Pt... Te 115 120 || New York Chic & St Louis..100} 64 66 
‘onsol g 4s 1936_.....-.- 2 ‘i ae 7 RS eH eee 115 117 || Ist preferred_...-....-.- 100} 114 120 
Cons 34s g Ser B 1936...J&Jia 96 -----|/Cleveland Akron & Colum. - 100 52 56 2d_preferred...........- = 82 85 
am &At—Con 5s-6s 1911 J&J; -....) -..-- ||Cleve Cin Chicago & St L...100} 100 101 |New York & Harlem (Guar)-. 390 395 
W Jersey consol 6s 1909 M&Njf 109 | ____- etait. 00} 116 118 ||N Y & Jersey pref assented - “100 25 30 
West Mar py 1952- -A&O 87% 88 |'\Cleveland Lorain & Wheel’ g_100 75 | 95 || Pref umassented__..._.-- 35 45 
Balt & sg 58’36__M&N| 11434) ----- se a ad dee 100} 105 117 ||\N Y Lack & West (Guar) 222100 135 138 
lst M West Ext g5s’ SGMaN be See |\Cleve & Pitts (Guar Pa RR)_.50} 180 1 New York New Haven & H-100/ 199 200 
West N Y & Penn—5s 1937_J&J| 117 11744)|_ Betterm’t stock eembeees 104%}  .--..- |N Y Ontario & Western----_100 50 50% 
Gen mort gold 3-4s 1943_A&O) -_... 97 %| \Colorado & Southern. --...-.- 100 34 35 |/Norfolk & Western Ry----- 100 86%) 87 
Income Apr 1943._Novl1j/@ 30 | ~-...- | 1st preferred...........- 100 72% 73%) Adjust preferred_-_-_..-.-- 100 90 92 
West of Minn—See Nor Pacific || 2d preferred..........-- 100 51% 52% No Carolina (Guar So RR)..100) 170 180 
West Nor Car—See South’n Ry |\Columbus & Xenia (Guar)_..50} 221 | __._- Northern Cent (new qa) -- ae 105 105 
Western Pa—list g 4s 1928 J&D)/t 103%| ___-- | Concord & Montr’]—Class I.100} 182 185 |North’n N H (Guar B&M)..100) ____. 161 
West’n Ry Ala—4s’18._A&O} -...-| ...-- I 182 185 | Northern Pacific Ry--.---- 100} 214%} 214 
West Shore See, * YC&HR i 180 iain North’n RRofNJ (Gu Erie) 100 95 00 
West Tr’t—SeeN YC&HR } 188 (1 190%)|/Northern Securities Co Stubs_-.| 325 337% 
West Va & Pitts—See B & O Concord & Ports (Guar) 100} 185 | .-.--.-| ||North Pennsylv (Gu P & R)..50) 104 | ___)) 
West Va Cent & Pitts— |\Conn&Passumpsic—Pf(Gu)- 100; 160 |¢ 163% Norwich & Worc’ter Pf (Gu) 100} 230 | ____- 
Ist gold 6s 1911___.._.-- J&J} 107%) 1 __.-- |\Conn River (Guar B & M).-.100} 295 |¢ 298 | Ogden Mine RR(GuCenNJ).100) 95 105 
Coal & Ir Ry 58g 1920._._F&A;} 104%; 10544) ey & Norwalk (Guar)..50) 120 |  .... OldColony(GuNYNH&H) .100/¢ 208 By thee 
Wheeling & Lake Erie RR— ||Dayton & Mich com \ endese *: * ga 91 (Ontario ee 100)1 155 159 
Ist cons g 4s 1949____.. M&S 92 93 } Pref (Guar CH & D)_-.---- ae 215 Oswego & Syrac (Gu DL&W) 50} 230 240 
L Erie Div Ist g 5s’26._.A&0/} 114 114%) Delaware & Bound B Nisan) 100} 204 206 (Pac Coast See Misc po 
Wheeling Div ist g5s’28_J&J| 112%} 114%4|\Delaware & Hudson------- 100; 202 208 | Pawtuxet Valley Railroad..100] _.__.| ___.. 
Exten & impt g 5s 1930_F&A 11 114 |\Delaware Lack & West------ 50! 450 460 | Pennsylvania Railroad_-_---- 50} 139 139 
Equip s f gold 5s 1922... _J&J 7 eee |Denver & Rio Grande_.--.-- res 44134 44% Peoria & Bureau Val (Gu)--100) 200 208 
5% g notes Aug ’08 opt_F&Ala 97% 99 PRO nncnecowianse 87% 88 | Peoria & Eastern---------- 100; 38 42 
Wheeling Term—4s 1940._.F&A| -..-.-} -...- |Des Moines & Fort Dodge- - “100 20 25 | Pere p ameaeae nc anen BE «actrees 
Williamsport & N Branch RR— I I a ta UE <ennisél: cemmaoll. Smebab andes Goes cate = anid 60 
lst ref’d’g g 44s 1931__.J&Jia 100 102 || Detroit Hills & S W (Guar).100) 104 Me ap ER. coccccod oe: a ee oes 
WilkesB & East—See N YS &W |Detroit & Mackinac Ry- - --- 100; 60 18834 Phila Germ & Norris (Guar). _50/d 159 Per Ns 
Willmar&S Falls—See StPM&M f; OE «x aicadhanani 100} 92%] 95 ||Phila&Trent—(Gu Pa RR)-100) 281 | ____- 
Wilm Col &Aug—See At Coast L || Det Tol & Ironton com. .--- ee tae Pittsburgh Bess & L Erie..-.50/d 34 38 
Wil & Nor—See Phila&Readin 1st preferred RR et RAP’ 100) 26 30 Pre EEN d 74 78 
Wil & Weldon—See Ati Coast OES EEE: 13 18 Ipittore Cin Chic & St Louis--100| 75 80 
Winona & St P—See Chic & NW Ipututh Sox South Shore & Atl..100) 18 19 Peaterted. « < .25-44-0%--- 100} 105 107% 
Wisconsin Central Company— ss. ° erry 3844| 3914/|Pittsb Ft W & Chic Syne: |) BES Ee ales 
Ist Mtg g 4s 1949_____.. 92% 92% |East Pennsylv (Guar P & R) .50/d 72 7 al (Guar Pa ---- on ee be 
Cons Ist series g 5s 1909..J&J| 102 | -.... Elmira & W’msport (Guar)..50/)d 52 | .___- Pittsburgh & Lake Erie- --.- RRS eetees: 
Ch Wis & Minnist6s’16.M&S; 109 | -...- | Pref (Guar Nor Cent)...-.50/d 71 | -___- Pittsb McK & Yough (Gu). 150 135 140 
Marshfield&South East’n Div |E ommon 100; 42 42%||Pittsb Shawmut & Northern 100) ____- 6 
pe mon Istg4s1951.M&N; 9314) -.--- | lst pref ...-- 100; 77 78% ||Pittsb Youngst & Ashtab...50) 70 F 
Mil & Lake Win 6s 1912. _J&Jj -....-| -..-.- | ale A al a ht 100' 68 GGnen Peetweed. .... ..ccncaacces 50} 70 
Wisc & Mich Ry—5s 1945.._J&J| .....| -.-.- ||Erie & Kalamazoo (Guar)...50| 250 | ____- Providence & Springfield...100} 110 
Wisc Minn & Pacific RR— } te & Pittsb (Guar Pa RR)..50) 155 165 ||Prov & Worcester ( ar). 08 290 
Ist g 4s Oct 1 1950__-_-_- eee 91 teen a 75 80 /||Providence Warren & B....100) 150 
Wiscon Val—See C M & St P | Preferred SM oy Ree 85 gener RR Bdge Co (Guar).100} 195 | _.__. 
Worcester Nashua & Roch— |Fitchburg preferred - - ----- 100} 142%] 143 ||Railroad Securities 
4s Jan 1 1913_........-- &Jja 100%} -----!}) \Ft Wayne & Jackson—com.100} __...|  .___. 4%, Ill Cent Stock ctfs...1952) 95 97 
4s Jan 1 1930..........- J&J\a 10214; __-_- || Pref (Guar LS & MS)... .- 145°} 150° "||Reading Co_....-.-..------ 138%%| 138% 
4s Oct 1 1934_.......-- A&Oja 102%} _._.- Fort Worth & Den C stmpd_ Pe ii Ist pealerted bi adean elena 50} 92 93 
\Georg RR & Bank Co (Gu)--1 262 268 d preferred. .....--.-.-- 50; 100 101% 
\Georgia Southern & Florida. 100 27% 5 Rensselaer & Saratoga (Gu).100} 208 |  .... 
RAtLSO4S STOCKS. Par. | First preferred _.....---- 100) 99%) -.-.- Rich Fred & Pot—Common.100} 308 | _.... 
Ala & = —— abe A pref_-.- vit t 12 13_ || Second preferred -.--.---- oor 7S eee Dividend obligations. --.-.- 100} 302 310 
BP I ono nncnadiese Ol 4% 4% } Grand River Valley (Guar)..1 ED es 6% guaranteed_......--- 100} 308 | __... 
Ala N 0 YT & 'p Jc A pref_-_ “$10 oa 5%) /Great Rerthers hey (quar 100 315 316 7% guaranteed__....--.- a wee <A, «mesic 
eel EE: 10) % 44) Green Bay & Western. ----.-. eee Geter Rich & P & RF & CG Gonn_-.70] 115 | __... 
Albany & Susquehanna (Gu)100) 240 | ____- } ON Y Sarat Rui, Qeicens Rio Grande Southern...--- = oe ea 
Allegheny Valley pref------- intecctall ..cehanedl _ ”S>\ aes TE. wean t 21 |/Roch messee Val RR...100} 145 | __... 
Allegheny & West’ rnG uar).100) 145 | -.... [lerttord & Conn West----- = oor Rock Stand Os pod damaienwmal 10 2634; _ 27 
Ane Arbor common .---.-.- 100} 30 ayebury, certs MtJ & Lan.50\d112 {|  .... Os in niece 10 65\%| 66 
ntith tc hdnin din ides 70 yg| gett alley...--.-----1 100} ____.| 116 Rome & Clinton Gu b & Hy 100 130 aaiihin 
Atch Top & Santa Fe_-_---- 100} 89% Pre mm PERV IEM 9544) Rome years Og (Gu).-100} 135 138 
it attain, oe a 100} 102% 103° Huntingdon & Broad Top- -- “80 Pv es ||Rutland p 100; 50 65 
Atl Ist Leased lines rent tr__._|/ 105 109 || 
Atlan & Char Air L sneer). » ies ny pee Illinois. Central S tuetuadiie 
Atlanta & West Point: -_--_-- 162%| -.-.--/| Leas lines (Guar)- 
Atlantic Coast L Co ‘of Ct.. 100 al 430 ||Indiana Illinois & lowa 99 
Atlantic Coast L RR com..100) 159 160 ||lowa Central 
7a 100; 133 140 || Preferred_- 58 St Louis & San Fran Ist pref100 61 70 
Atlantic Coast Line—A....100) 160%] 161 ||Jackson Lans & Sag Count. 100 88%) ....- md 2d preferred.........--- 45% 47 
Augusta & Sav (Guar)_-... 100} 119 121 | Joliet & Chic (GuC & A).-.-100} 180 | __._- | Stock trust certfs for 
am d Eagle Val(leased byPa).50) 220 | —.--_./| Kal Allegan & Gr Rap (Gu).100) 147 154 | & East Illcom.100} 168 185 
& Cumb Val Extension— | Kanawha & Michigan. -- --- 100} 50 Se: 2. . Bas earencadl 1 128 135 
(Guar West’n Maryl’d)_50/d ___-_- 75 |\K C Ft Scott & Memphis Ry— hae Louis § Southwestern Saale 244%) 24% 
6 Guar West’n Maryl’d)_50/d 50 | ____. Pref (Guar) trust Cts. ..- 398 83 83 i ei pee 1 56 57 
Balt & Ohio—Common. - - - - 100; 11034) 110%) - ~~ ay Southern... --- = 30 31 lgaratoge & Schenectady(Gu)100} 173 | --... 
PORE 0s dondonsotad 100; 97 9834||__ Preferred. ....-..-...--- 59 60% |Seaboard Air Line (un ca enéeodl . acntan 
Bangor & Aroostook com...100) 100 |  __... iKC St Lé & Chic—Pref (Gu)- 100 150 157 Preferred (undeposited)..100j __...) -.... 
Beech Cr (Guar N Y C)_----- 50} 105 110 ||Keokuk & Des Moines- ----- 12 15 |\Seaboard Co common..--.--.- 30 32 
Bost &Alb (Guar N Y C)_...100| 256 257 / ON ee ee 100 45 50 lst preferred. _....--...- 90 91 
Bost & Lowell (Guar B&M)..100) 244 | ___.. Lake Erie & Western. ---.-.-- 100} 34 preferred.__.......-- 60 62 
ae Ph onam cocoa 100} 17834; -.-... DING, « cnc tgenewons 100; 88 93 Bogtneen Pacific Co.......- 100 65 66 
eee aa 100|t <-,--| 17634|Lake Shore & Mich’Sou-----100) 295, | 310 | nn anenncraeezee100} 117% 117 
Bos & NY AirL Ee (Guar)- 100 Me wer: Le _ ~epeeetenneges 50\d 75% |\So Ry Com (vot tr ctfs éxt}100 38 38 
Boston & Prov (Guar a | a epee | eens 65 | .....|| Preferred....... © RE 100 1 
Boston Rev Beach & Lynn-_- 100 90 |¢ 95 ||Little Miami (Guar Pa RR)..50) 233 | ____. Mo b & Ohio stock tr ai 97 100 
Buffalo Roch & Pittsburg...100} 148 153 ||Lit Schuyl NavRR&Coal(gu)50\¢d 62%) _____ Southwest’n of Ga (Guar)...100) 118 122 
EL, nochaconmuctaad 100} 150 200 |iLong Island _........-.-----. 50| 73 76 |\Syracuse Binghamton & N Y100} _....) ...-- 
Buffalo & Susquehanna pref..50} 81 86 ||Louis & Mo Riv pref (Gu).-100) 180 185 ||Syrac Geneva & Corn (Gu).-100) .....] -.--- 
Camden & Burl Co (Guar)...25) 150 | -.._- Louisville Bridge Co--.-..--- 100} 140 145 ||Texas Central common. .--.- 100, 50 | ....- 
Canada Southern.-.......- 100} 68 694||Louisv Hend & St Lcom...100) 15 i ndnin datrdeneetine eee 
Canadian Pacific.......... 100 170 170%4|| Preferred..............- 100 Texas & Pacific.__......-..- 34M) 35 
ts ctckiannda gh 100] 106 107 sville & Nashville. ...-. Toledo Peoria & Western...100] 17 20% 
Catawissa RR— Lowell & Andover O dekaae oad Toledo StL & W vot tr certs. : 00} 34 38 
ist pref (Guar P & R)_....50\d 60 61 ||Mahoning Coal RR..-.-.-.-.-.-- referred vot trust certs_- 54 56 
2d pref (Guar P & R)_____. 60 61 Pref (Guar LS & MS8)----- |Troy & Gr’nbush (Gu N'Y O).§ 180 | ....- 
Cayuga & Susq (Ss DL& *), Mw aw [pfsine Central quar_.....-- : | Union ap acific—Common. ..19 Ox 151 151 
Central of New Jersey 100} 215 222 ||Manchester & Lawrence....100) 255 | ___..|| Preferred.......-----.-- x 95 96 
Chartiers Railway... 145 155 |/Maryland & Pennsylvania..100) 25 28 user N. 4 RR & Canal Gu_100} 269 269 
Chesa: e & Ohio 56 57 assawippi Valley (Guar)..100) 155 | ____- Utica & Black River (Guar).100} 180 190 
Chicago & Alton Ry_- 30 32%|| Conn Tr &S DCoctfs._..100/y 100 | ____- Utica Chen & Su Val (Gu).100} 155 160 
DE cheathaedwmans 77 79 | Mexican — i cect tnbeiacont 100; 24%) 24%/|Valley RR ) (Guar)....100} 130 137 
Chic Burl & Quincy. ------ | ae |Michigan Central_-_----_-- 100} 145 | 150 ||Vandalia elena sarees 83 87% 
Chic & East’n Ill—Pret.---100| 133 | iaé ‘Mine Hill eBchuy Hav (Gu).50\d 6634) ....- |Vermont & Mass (Guar)....100] 172 | -..-- 
Chic Great ¥ Western com...-100| 21 21 Minneap 4 & St Louis Com...100} 75 80 |\Virginia & Southwestern...100} 60 90 
, fee pe 1 84%| 8534|| Preferred_.......--.---- 96 9934||Wabash Railroad. ......--- 1 24% 
5% pref A div in cash....100| 78%| 79 Minneap 5 st P &SSte M....100) 151 154 FAR NES 1 51%) 52 
4%, preferred B___....-.. 100, 37%; 38 || Preferred............... 170 177 lwa are Riv RR (Gu B & A)..100} 175 185 
Chic Ind & Louis preferred..100) 80 96 | |Missouri i Kansas & Texas. .- iss 34%| 35%4||Warren NJ (GuDL & W)_.-5 D > | 185 
Chicago Milw & St Paul_...100) 179%} 179%) Preferred__..........--- 68 70 ||\Western Maryland._......-.- 39 
les 5 tied 0.4.0 died he 100; 185 190 || Missouri eat 100 100%} 10044) West Jersey & Sea Sh—Com.~ 50 id 70% 70 
Chicago & North Western...100, 22534; 228 |/Mobile & Birm pf (Guar)...100) 90 93 | ||Wheeling & Lake Erie com. .100 20 20 
| Peuigntet= 100} 252 256 ||/Mobile & Ohio—See South’n Ry | 1st preferred............ 100) 45 46. 
Chic Peoria & St L—Pref— |Morris & Essex (Guar)... .- 50| 189 192 | 2d preferred............ 10 26 28 
posited stock_..........- 2 Nashua & Lowell M & N_...100} 260 265 ||Wisconsin Central....-...- 100} 27 28 
Undeposited stock_---_--___ a 5 ||Nash Chat & St Louis____-_ 142 | 150 || Preferred vot tr certs....100] 55 56% 
Chicago St Paul Minn & O0_.100) 180 199 | Nashville & Decatur(GuL&N)25, 190 | 195 ‘Worcester Nash & Roch....100} 150 | ----- 
Preferred. .100) 182 | 195 
} | | ala 
@ Purchaser also pays accrued interest. d Price per ‘share, n ot | percent. hNominal, JIn London, tale Price. x«Ex-dividends, yEx-rights 


a) See) Pe ee oe -  e erer ee 








STREET RAILWAY SECURITIES. 


Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 
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ee 
Bonds. Bid. | Ask. Bonds, Bid, | Ask. Bonds, . Bid. | As?. 
EET r eis BONDS, ROOK! .Y.—(Coneluded.)— op 
a Hpaeosm wine eotp. lai Nv ceed ne wores 98 | .;5--|)Dayzon Gov. 4 Pique Trae, |, 

Hereesonsol. &. 58 933... d&S 89 | 90 fee ee A&O &0| 110 [133 ||Dayton Lebanon n & Cin. RE. ccnsee| OM 
in sonal 6. a3 een ss 1a" 75 ery . 48, Jan. 1, 1951...... er] £819] 89 pe? 11931. oP, reeeaa 906... ..M&S|f......|-e00- 
Keron Bed. &Ulev. g.58,15,M&8\§100 |103%||1 nrer YERALO NY tr. 4a, 1949 Jae) 8149} 82%/| let 0 Be 1025 opt. 1906 .M&S|f 98%/102 

AGBAN? N.Y. net pe Bull Ry. ,lsteon.M.5s,g.,,31F &A|$112 |114 ||Day. & Urb Se, °28 M&N|§ 9734|....0- 
United ract sb 8. 54198,” 19M&N fies" 108% b. 6.6 68. 1917 sara ax AAS, 105 iia mea Wonk 8 08.F aA ‘rice g es ata 
aibaaty 8 oon.M,58,g,1930.d&J/9110 {111 Buffalo Trac.istgse.1946-940 ($107 |..-... = Dewy 7 moon at egal 
a ba Bail. Bell. & Denve 
wsessesse, S@D|§110 [11109 1927..J&D|§100 |100%» wit hee way 
wn pail ~_ st,6,68,'19.M&N 117 |118%| Bail. & Lock., -s lat. Bieta 1014/1024), Denver. 1st, 68, 6.,’08,J dd 103% 106% 
wages bs. 8, 1943. 943 nr A&Ol9l10 /111 = Me bene , 1985. -nn dd bigs 198 V's 6s, iia 106% al 
mas, . 48, ‘og. J&b/§ 85 87 admis g. be. 198i. od “J&J|§100 |101 Den, (Train ist g.861918. AGO $10149/103 
“assay arnt Oe '-MaR) H8109 | en at ign ube 1909, opt1908-ALI|¢101 |101% 
aon Gra i Se eal 90% sae, 1917, , Op. a §--00.. ae De Moun lowa. 
ANDERBON: IND: cam SANDE Ry *g. bs, 1929.M&N| 101 10219]! fe Ret, g., 58,1 opt, 1908. &O|} 99 |102 

Indiana Uni'n on— Gen. g., 58, 1931....... i J 99 {100 o8-Goy'l on LL Aa $108 | ..n00 
lst g. 58, July 1 33, op. 708.A&0/§ 80 |..... |/80. Jersey Gas, Elec. & Trac.— rt TROIT, Micns 

‘Traction Co. of Indiana— Guar. g. 58, Mar. 1, 1953...M48|/§101 {108 ||Det. ted Age, 198 1 OPE... 5Gd| 9510] 00 

_ Ista. 58, July, 1919.......... ded | sa 100 CANTON, Qiz!0. Det. Eleo. Ry. 58,'16-4& D|§10323/1049 

p. North’n 58,'1932.J &J|§ 975s 98 ||Oanton-Akron 5e,’22..M4&8)|§ 99 |101 Det.Ry.— at, Se, go.) 24.3&@D 44% 
aS Gs: ae hee Canton-Mass. 1st oe 58,'20.M&N\§....../101 || Detroit Ft. Wayne Isle— 

Georgia 06, 5e, 1932. J&J|§103 |10519||\Canton-New Philadelphia Ry.— g., 58, Apr. 1, 1927....A&O/§103 |104 
Atlanta Cons. 8t. 58, 1939..J4J|9106 |107 oaks 58, 1923, opt.......... F&A\§..-...|101 2 11M4N/§ 98 | 99 
dtanta Northarn BY Oo 1930s tele) “0 ton onsol Ry: Sin & Eice aoa 1 266 eae 9 98 4 

gu. 58, 1954, op. 00. Jad $103 |104%5 «09, como. 58, 1999. weeee| 99 |[Det & Por Haro 
ase Fawric GIty, N. oe. Oe oe nats. Ba, 1923.J4J| 10519/106 + Let g.. 58, us 5". 1018 ad 8 108 
aoe e. 58, 983. op. 1913...F&A| 974/100 || aurora : dhts. 50,1941. maN1§ 99 |100 ; Lake 7.— 
AUBURN, N Chic. Elec. 6s.gu.,1914. F&A) 85 |100 1st g. 5a, 1920. ‘A&O|§100 {102 
f ec. RR.— cago Junction R. Det. Roch. & Lake Orion— 
etd ret: a Be, 42, op. '12.4&0)/4103 |..... lets 4s, 1945, op. 10. M48/§ 99 /101 1st sink. fund 58, 1920.J4&D/$106 |107 
Ga zo & Milwauk . Ry.— Det. & Flint 1st 1st ae. 1921. F&A|$100 |101 
Se Niken 2 wane lstg 5s, July 1, 1919 ..... J&3|§ 98 |101 ||Detroit fpt.aae & Jack.— 
Coll. tr.g 5s, 1 t.... J&d| 85 | 95 & Milwaukee RR. — yay es cesece F&A\§ .... | 90 
aug. By. & Ele.— Lat ba. 1940 J&D} 104 /104%| Jetg. 58,1922... ...... .. J&d|§ 97 [100 || D aa. oP 1917... MasN|§100 10/1109 
& Imp.— 7 4i00 £-, 50 &D)5.-.... 50% Cons. wonscecnne-- F&A/910619/1071g 
Me Ba Bice. ccc Opt. A&O}|§ § 86 se. Ge. pane, Lah an ree ee Dor! nBoveesrown Siete 

palt.Trac.0o.,16tM.,58,1929,M4&N| 116%)......|Lakest. Eliet eri 8.......0&d|) 99 [100 58, 1941, op. 1911.....J&J|§.----.|1 46 
No. Balt.Div.,lst,g.58,1942.J&D| 119 |120 C. . 58, July 1, -Feb.1/§ 21 |..... “6 LUTH, N 
Cony. g. 58, 1906...... .... M 0148/1024 ‘West Side “L?”— Duluth Superior Traction Co.— 

pen ty Pes ist bee. 1011,MaN 10548/106 lst g. 4s, 1088 a6 ee} ) 941g fe a t., Bs 58, 1930..M4&N|§102 [104 

at oat ,1953........ &A| ---.- 97%4!| No. nic. St. RRS 1st, 58, 1906,J&J|§ 90 |..-... Easton Coneol. Ei 1949. .Ma&N §10113/1024g 

Osnt. Ky.,con. pfs 1 1932,M4&N| 116%)...... let 5a, 1909..................- JaJis 90 | 92 i 8t. 

Exten. & im 1932....Ma&s| 117 | ..... Retdg. g. 4's8, 1931......... A&U|§ 70 |.....-]] lst. 58, Deo BL 1918 .....J&J|$103 |...... 

City &Bu., er sia bs 184 1932, J&D 113 {114 || No. Cons.4198,1927.M4&N|5....-.| 92's T ST. Louis ILL. 

0 Ro. 2M&S| 1184/12. ||Nor’west. El. letg, g.48,1911.M&8|) 941s|......||East St. Joule & Babatban Oo.— 
wa n016. J&J| 106 |107 ||So. Side El. 419s 1 10... Jé&J |§103%8|1035s) Coll. tr. g. 5s, 1932....Opt. A&O/$101 5) 102 
Union El. (Loop) 58, g.,1945..A&0|(103 | .... erie Bee 

1st consol., g. =a M&s| --- | 9419 eat Chio. St. RR. Ls 5s,’28.M4&N|$100 |10019||Erte otor g., 58, 1941...A&0|$102 |105 
Incomes, g., 48, 1929-1949.J&D| 73% .... 1. g. soa 1, 1936. “M&N|}...... 85 EVANSVILLE, IND. 

sin nBEavER "Faw 5, PA. Deb. be, 4914... Sting eee 5 220))------ 85 ||Evans ville tg. g- As, '21..M&N| ....--| 90 
Icons, & 58, Oot 1.1950 A&0|$106%5/107 West. Div.Ry. a took, A} [T7TI] 947 |] Pt. W.Bl.& M.—1st g.58,'35,gu.J&d|§....../100 

Sy emma: WOE laid “ennai One — Pa Wonesh ¥ Ma&s| 96 | 98 
? , con., &.» TTT TT tty 
ane 8 5s., 1931, oP. Youman §100 |105 om Neh fas. gold fe 22 J&J|§.----.| 96 F i TH, TEX 
oem SG HAM, A Gin. Law. aur. 1919....J&d/) 95 |100 ||Northern m Co.—1 

rm. & Oov., oa, § 1922.3 &J|*.---0.|110%g Bo 1933, op. 1908 13.....ddzd|6.-c00-/102 

=. s. T951. .J&J| 108/109 “aig 0 Jay 1 1981 : ae 7) 1 eesnes VESTON, 1 TEX. 

Gen rel, 3 ‘el 1 PeeK TW 20} 94 | 97 || Bo. 12,Ma&-|§112 |...... Galva’ ton Electric R. 

birm Ry &Eleo ist g.58.,] 106 [108 | 34 coms. B., tt 2. da} 130 | 55 f let 58,8 May 1, 1940 07.M&N|§ 979/100 

Boston El. fore May 1,1935...... §104%4/105 i At street Ry ie ay wiey & ers a 

Mt Aub. BPS Ses J&D ie. : eat Be, June-t ,1920...... Jenene [104 
. d. .Con. M. M&S cvesce RA 
ta Interurban Ry, & 1 = 3 a! Ne es One 1948.A4&0/§101 | ---ou 
eocee- + cecees Q—d |Decccee RAN API 
Southern Ohio Trac. 5s, 20. an 98° | 99 omgflttche Tete. 30, 16.S&D $103 |105 
Oin. & H., ge ay J&J|\$107%|..... ||Gr. Rap. Gr. ven&Musk'n R 
CLEVELAND, lst poe Soe oe 1926........ ‘J §.-c0-.| 95 
Clev: Southwestern Trac.— EEN WiCH, CONN. 
let & con. g. 58, '23,0p.’"13.F&A/\§....../101 ||Green wis Tram. let: Bes1Jad §110 /|111 
Clev er Eat 5 M&N/ ..... [190% HACKENSACK, N 
CL. Ber. Ely.& Uber. 58 1 19.M&8 100 |..... N. J. & Hudeon Riv. Ry. J 6 Ferry- 
phy are go es 4 yaw al os* i let. g. 43, 1950, yo &8|/§ 8419) 87% 
eve. a 5 ARTFORD, 
Cleve. & Falls R.— A Rook. CON 924. aco Tt 
. 68, ay 1 1916..... M&N| 1014 fart. St. Ry.—lat g. 48, '30..M&$/$106%/108 
ann East.— 1st, g., 5s, °29..J&d| ..--- 90 |\dart. & Springf. 5s, g,. 1921.J4d/$100 |106 
Clev. Elec. consol. 1913 Ma&s|§101 49/1034 Havana, CuBa— 
East Clev., let, M.,58,1910.M&8/§101 |1034%|/ Havana — lst be, 1949.F&a\§100 [108 
: Cl. City Cable, lat, 58, g., 1909.J J |§100%9/102 || Consol. g. 58, Feb. 1,1952.Fa&@A| 94 |...... 
BaiDeePORT, CON Clev. esv. & Ashtab. Elec.— HAZLETON, Pa.” 
bt 7. & L. 41g8, 1951... JJ! 100%) 104%) 1st gold 58, July 1, 1922.....J&d|§100 |102 ||Wilkesbarre & Hazleton RR.— 
ped. guaranteed, opt...... 101 |102%g|(iev. Pains. & East., 58,1916.A&0| 103 {104 || 1st col. tr. g.,Sa1991 . ..M&N15/§ 97 [100 
BRIDGETON, N. Consol. 58. 1918...........- aasit 98%/ 99 Hosoxen, 

Bridgeton m d& Millville on— Lake 8h. Elec. 1st con. ¢.58,’23.J&J |} 989/100 ©. Ho t. at yt ..Ma&n|§ 75 | 76 
gba, 19 1930...............d@J| 104 |107 || Gen. g. 5s, Feb. 1,1933....F&A| 86%) 87 x. iad. Co. Ry. 6e,'14.dad 112 /114 
Mow Bed id hts, Mase Toledo Fremont & Norwalk Con. M., 58, 1928.........--.- @J/$i11 /113 — 

a rod Brockton— lst g. 58, 1920, opt. 1905.J&J| 100 /101 || Ext. 5s, 1926 .. ........... ion 104 /106 
Int &., Oe, Jan. 4 1, 1920..... J&J/§101 |108 es &- Se, ,Op.’17.3 ad /§102 |......|| Paterson Ry.—Con. hg Seer 9 122 | cccce 
0K Ny. Gouume 24 6a, Oct. 1, 1914, 2. -A&O)$100 |Loiee 

Atlan at 8,1909,A&O0 $20" 10314||Cen. et ty g. Bs, 19282... .§&J|§..c000] .--2-- Hon uy, Haw: Hawaii 
Consol. g.,1931...... A&O| 112 |11349||\Col. Buck. Lake & Newark 4onolala Bag it & Land— 

) City—Ist, 58, 1941-.J&J| 106%/107 || 1 1921 a. ots OR beck at, g-, 68. 937, opt. i917. M&N/| 109 [110% 
eave . 58, 1908... J&d| 101 |...... Col. Con. St. Ry..1st.z 5a.g.” 09.J&d} 102 |...... Houston, Tex 

Grp & row-Se, 01910 ‘Man 102 es Ont — M4&N/s100 |101 m= : oh 1918.FaA}) 90 | 0 

& Flat.ex.49s,July’41 F&A! 101 |104 ||Col. Oity & So’ western Ry. albany Hupgons N.Y 1943.mMas| 80 | 85 
One a eieen 58.'33. AwO 100 |102 1st g., 58, 1921, Opt. 1906 i ae INDIANAPOLIS, aN 
Bip it ew., lstcon.58,’39,J&J| 110 [113 ||Col. Lon.& Spr.— 1st g.58."20.Aa&0/§ -.... 100 oan Co.— 
hts ist 58,1941..A@0 105 |108 |\Colum.Ry.lste 48,1939. Gopnacs 91 | 92%|| lete. f. g. 5a, Jan. 1, 1933..A@0|§ 98%| 983s 

Brookiyn eens Co. & ‘& Sub.— Col. St. Ry., 1st, 58, g., 1 108 /110 || Ind’polis St.,gen. 48,1933 Ja&J|) &8 | 58% 
Tet tes s ota, 198 feito, Jes ‘$108 '05 || Crosat’ ra Bt., lat, 5s,g.,1983,d&D/§100 |108 atisene’ St. oon, be 58,2 ‘33,.MaN 109 /110 
nnn niga i-.M&Ni 102 [103 DAL AS. TEX ndianap. & Eas 1937... 100 |103 

wns se ere §10%29/105 || Dal.El. en ‘st Lm ‘tr.g.58°22A&0|§ 97 | 98 adiana) py 4 Rap iren 

Stamped, ruara 1980. Faa 1069/1090 | nanvilie Bue Ry a La nev hiekeanterr \ 

en io. 6-846 AO) | Oe" oc PWearund: oid 6 idiot ya5 Jaa |§108 | ... raft, 58, 1923. opt... - M&s|4......| 98 

TR anville Urbana y theastern— 
Conese § Ouney Ini. "5 Brine ta, 1948..343 95 [1.0 || tat Sa. 1923. 0p. .........M&S1§101 [103 || lste f. 2. ie ke 1, 1932...d4J|{100 (103 
"¢ Parehaser also pays accrued interest. tLast Bale. 1 Sale price. n Nownal. 
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STREET RAILWAY SECURITIES 








Bonds, 
~ JACKSON » Mich. 
Jackeon & Battle 





ik Trac. — 
lat g. 1923, o » 1913..... J&J\t 96 


Jackson Gonsol. 


tion 
Ref. g. 5, yee "34. Ont. -M&N|§ 98 


J 


Jackson Ba, a: op.M&N/|> 
Cons. Tras en oN os +33, 4400/4108 
’ Railwa 


yy bye oy50 
New. on ake cons., os.6.5 30.3 &d 

Nor. Jersey St. Ry. fa, 1948.M4&N 

Pomel fervice Co =>. J— 


certs., 2% . perpet’l.|§ .> 
nats tr. 5s, g. + AS - opt. &N|) 9549 
Tr.8t Ky.,letM. bag. “21, A&0|)108 


© Kampan City, 
Electric 


Kan. City Ry.& Light Co., ist ien 
«. Be, f) b Lighs ~- M&N 15 
Hae n’tes,Do.15, "07, op ’05.J &D 


Moet., Corrigan iss.,5s,J 105 
Mot. 8t. By.,58 ¢. Bent, 1600 a 


Kno: it le 
Knoxville ‘Ori re Light 


Cons. M. 58, ’45, 0 "10. -.-M&$/§_ 94% 
Knsrviie rast. $0, 1938 .-Aawy| 1 


OnQMO, |p " 
Koro mo Wario . 


West. Trac.— 
Se. July . 1933...... J&J|) 90 
tan TON, Me 
Lew. § 78 


uh Lat g. 58,’'18,M4&8 
Lex Im 
ae at g. Ba, 1949..J&D 


1st cons. g. de ge Ju , 


anc BRB. ta ere. Sa iis.man|s 95 


A‘. Coast El. Lt.—5s,g., eo 


NG | No City, N 
N.Y. 
N. Y K Queens Go. as. 4s “4gte nao 


rns ah 


vos Ang. By 58 





J&D} 1 
Pacific Eieo. By., & 5a.,1942.3aJ 
Cent, Pass. Hiy., Yst, 68, 1908, M&cty|p104 
swaisv. Ry.,con.M.,58,¢. ,1930 &d lt 


Si ce ncecnte 
ity Ry.,con.,68,1909,J dd 


i 


2 it Co. — 
istoons. g.56 1953. op., "08J&J 
Man pica EH PHILIPPINE ISLDS 
Man! a Elec Cor 


lst = ool -. Ss. 3/53 M&S |S 95 


© usene’ be Heke, 150s: 6s, 16.58) 
MenpeN, Ne 


sriden 
Mer. -y ory ps2. A&O 
Gen. M. 


tree 
246s, g. vitor i102 7 








Faton | ~- my: ton. Be 


i985. : 
., 58945, 1980,, oN 


ag omugae 


snald Clalb-— iat, Toa, man 1 
0.01 RR.—Gen. 450,'43.J &J 


1912. 
Charles seni Bt g. 48/52.5a3 


Newpt News wonwond Mey XE.00. _ 
Nov. 1, 1938. yn MAGN 
. 1, 1941 M&S 


o oot et, 1, 1818... 

a19 eueeen 7" 
1982. tages carees &D 
hthAv. pe, Sa, 10K. Fa 


ga p litan Co.— 
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Bonds and Stocks. Bid. | Ask Stocks. Par.| Bid. | Ask Stocks. Par| Bid, | Asx 
SHARON, Pa. CHICAGO, Whe New BEDFORD, Mass. 
Castle Ry.— aurora Elgin & Chicago.......100| 35 | 36%9||N. B. & Onset Ry..... cennaseaeeinll 50 
iaeree ee uat., 1981 1. --..3&d/§100 [102% a 9449] 9739 Union str. By. On i: 100 
4 cago City RY.......... EW ORLEAN 
Sioux UT Y IOWS.  19Séd|§-.--. [108 ||Chieago & Oak Park Ry. 7 | 7illN, O. Rye. & Light Oo 100 
ronan WAgi. er Co.— Chicago Union Traction. ew York, N. Y. 
WSonsol. & coll. tr. Be "29. J&d.|§105%9|109 soarhomeras 2 TASS otis Ferry...100 82 | 34 
Sean serel, {LL Lake Elevated... Broadway & 7th Ave., guar...100) 240 /245 
an ght Co.— Metrop. West Side El.cceseceee-100 wn. Te eon -100] 340 |360 
LL. tr g. 58, 1989 .. Opt. J&D|§ 99%) 100 ro oh we ne eang eens 183 Cent. Park North & Es Riv.-100) 205 209 
Noi tree’ eecee ° 
SRA Tr. Lat g.58,'46.M&S 4107%|108% N seen El.--.c- - teirterwometee me "".100| 385 |400 
24 mtg. g- Ba, 19: becccasses 100 | 1034 omtenmed tea ‘vot. tr.). St. & Grand 8t. Ferry.....100) 395 |410 
TAUNTON, Mass south Side ated... F 42d St. M. & St. N. Ave....... 55 | 75 
Teanton Bt. Ry.—5e, oo i914.-..d&J a \tsae" 105 || West Chicago Street RR i 60 ||Interborough-Metropolitan 
ww oreck, let, g., mS, F&A\$105 |..... IGINCINNATIE 9 aot. Comnssen seen twhen isaued) .... ‘Too 5lig) 53 
= RRE ie HAUTE: | ‘IND, Cin. Daren & Te ,60M.100| .----.| 267) erred (when enon) ...100| 87 | 89 
Terre Hien L B26....5éed|§101 [109% |Ctn. & Hamiiton......-cenve--n-100) 142 |, 99 Interboroush Bs apid Tranalt...100] 225 |22510 
modes y.—Cons.,58,09 J&J|§100 |102%9|| tin. New. & Cov. Lt. & Tract..100| 51%| 52\|/Metropolitan Street <i 112%4/1121¢ 
I Trac., COns., g.,58,1909..J&d|\§ 95 |102 || Preferred ...............--0.- 100) .--... 97 49||Metropolitan Beourities Oo 
xei,do Bowl Green & Southern— Ancinnati Street Ry...........-50| 146 |147 Sub. receipts 2d instal. pa...100 65 | 66 
Ist g. 5, May 1, 1921...... M&N|§.-..-. 100 ||[nterurban Ry. & Terminal....100| 294s} 32 |/Ninth Ave., guar., 6 per cent..190 185 |195 
t ¢ 48, 1909. .J&d|).---- 94 ||\Ohio Traction— \Second Ave. 05 (210 
fou Wentern stg. 58,’'26.J&J)\§ 89%) 90%4)) Common . ewasccesceneee-100| 50 | 60 ate Ave. pats --100| 170 |173 
TOPEKA KAN — balaibiliciea suceseee---100| 107%/109 WE nantes woe avon cncene QO 182 (134 
Topeka La "30, op.’15..daJ|§ 98 (100 Ciev ND ey Pwenty third 8t., guar......... 5 |410 
TORONTO, C. Clevelan ectric 1 79%) 80 Nore = VA 
et Ea to. PAANIOS 100 ol ere, eee as ise! “Ti | ial he may Pati ri 
NTON, N. J. . Wes howd " 
rrenton & 8. B Se, 33-4) $99 101 Preferred... de doacadehee i 50 | 79 aapton Bt sAMPTON MAG, 150 /160 
Trenton Bt. Ry.—con. Eastern Ohio Traction.........100| ------ MA . 
Trent. P. & H 5s, 1 1943... J&D|$1034g|105 ||Lake Shore Elec. vot. tr. 15%) 17 Omaha & 0 on NE sums seeeee100| 55 | 60 
orice A Makes Valley Ry. Pref. voting tr. ota old ») 64 | 70 a sebalathil Lateseutucses See 90 
0! . UMBU Lal PHIA A. 
1st g., 4198, 1941......... 102 /105 — tral Mar ket St. Ry Ee -o--100| ---+++| -=0=--|/| American p wi "ot cee 80 
Utica Belt stg. 58,1939.M4&N|)109 |1104s|| Preferred..................- 72100| ---20| «000s , guar...... -50 
g. 5a, 1931........-..--. 106 /|108 ||Cols. Hy Lake & Newark. 34 |..--- Continental peas By ee pel 50)! 
Daas Bo. lat g. 58, 1910..J&J| 102 |105 Preferred............--- 0} 95 |{98 ||Fairmount Pk.& Ha -.-50 
eR TON, DB. &- Columbus Delaw’e & Marion. oneaee|-ooe- || Fairmount n...50 
Anacost. 1949 .. .A&O} 105 |......|| Pref « canuaceuac,100| sovees|-coee-||Frankford & Southwark Pass...50 
ary Tr. 48, 1906-1920....AdO| 1064g/10719|/Cols. —— ‘&Springfield....100| ----..|...-../|Germantown P; ae | 
City & Suburb., 58, g., 1948..F&A) .--.-. 05 || Preferred...........-..«-.-s-- 100} -----. Green & Coates Bts, (818 p’d)...50 
Siiunbia St., lat M-e,1914.A&0| 116 |117% Oolumbus Railway_Oommon.,100| 102. |102%9||Festonville M. & F., common... 50 
.. Sa. 914. seinen 105 |107 Ra pee 10919110 || Preferred. --...... i asain 
st, g F&A y. + Go.($20 paid) 100 74)50 
of Indebt. A, 1906 10i |102 Garrow, Cran. fs hoarse p’a)500 
grit of Indebt. B, 1907 44 &D| 101 |...... City Railway.............. 200 va}6.09 807%) ..0000 
9D.) at Vesee dy ie Da: Spring. & Urbana — Rail - Oo! see ees 710 — me 
=— eee nay 8 im evens 
58, 1955, opt......... Ma $/§10249/103 Preferred hdccinbysdelonivals o| cesses ve. Passenger (828 p'a).50/t----- 1|802 
ec, lowa. Danes Western, com 8249//24 ‘3a Ste. Ry., nswoeeees+- 50)! ---- -$/802 
be oe, 5, 1907 to 1928, op. A&ol§ 98 | 99 DETR Mc. me Tinton Pessonger ($30 pa). Bolts “41880 
ee Ol \. nial oece 
son lee ITY , — ited RY..-..«00------100| 99's/1001s Union, Trac Traction ( i739 PRD 591! 6339 oo" 
UTH, NN. , guar.... coccce 
Ref. & ext. g. 38.1923. -ee.M&S§101 [102 ||Dala ‘Ba or ion Co..100} 20 | 25 ITTSBURGH, 
WHEELING, W. VA ainte Buzerh j herria eacceeseeeel00| 73 | 80 | u ¥ eS * 49 | 50 
on 58  1O81.. Jad 7 971g EASTON, Pa. Citizens’ Traction......-.--..--.50|! 70 | 71 
Wheel. By. lat g. 68, 1922..M&S/§...-.. | -nonee Easton Gonsel. (00. ($20 pa)...50/t 2122) 22 Phila. Oo.—see Elec. & Gas Stocks, 
wun ENR BARRE, Pa, T ST. 18 — atsbaae 6 Tr....50|' 45 | 50 
yo oer wee -A&O)| 105 |......||East —o urban....100) 145 |154 Pleas "AL, eee epeeener 7 + +4 s 
Mi » DEL N, eee” 
wan fs atracce. ¢ g. 58,1918.A&0} 103%) ..... aarots trots & Bou uth. Tract..100| 50%| 52 B. 1 EROMDENGE® R. |. 100! 28 | 25 
INN: {ost A RT AYN es pewacccesccces 
Winnipeg Hibs, 1938, ..... 4&3|§107 |108 |lnt.weys& Wabash Ver Trac.100| 23%| 25 ||United Traction & “"*"190| 100%|1014 
woRvEsTER M ’ Preferred. ..... ...-. ...--..100| 55 | 70 Re Pa. 
Boston & Wore.8t. Ry.—See Boston ovaaes roar ORTH, TEX.— secencoccescoesSOlt 90 |.concs 
Ww & Conn. rn— 00. Oo., com.300 17 | 18 ||Oity Passenger Ry..............50/!----«+ 
lst s. f. g. 4198, 1943........ & J|§108% 10014)!" POPLAR 100} 77%9| 80 ||East By......50/1 80 | ...000 
Wore. Con. 8t. 4498, g, 1920..M&S8|9102 |.....- mana AND ROCHESTER, N. Y. 
North End 58,1916:........ Féa\sl00 |...... aranf aban me Aye MICH. 00) 75 | 77 tiny. pret......100| 103 |105 
Wor. & Clinton, 1st,g.,58,1919.J4J|}100 |...,.. t nidiadhdiretcd 80 | 90 ||Roch.Ry. & Light anees-70%P4.100| 115 |.-..02 
. & Marlboro 1st, $8, 1917.A40)9103 |-..°.. HALIFA CANADA Preferred... igiocanessoncone 00| 98 
Wor. &Southbri 1st 4190, 1923. 98 |101 || Galifax ay Co....100} 102 |106 SAGINAW, — 
. & Webster lat g. 58,19. BE: lewande ne rat Lies Saginaw AQINAW, M 7. &e Light.100 50 | 52 
Younastown, Oni10. ipa ee 100} 36 | 37 ST. ar. Joner 
Penna. - 5, Or .M&N| 104 /106 “Preferred « kinbudoot -...100| 80 | 83 at, Jess ania $6 ses 
A ' 10. EN, N eee ee eee eee Ceeeeetee 
taneevifie A it enn es “OREO 2B | nnenee 
Ist cons. g. 58, Oot.15, '12.4 & O|6----2-|101 vOKE, Mass. oie |S Leas Faults Me. By-200c-100| -----| 82 
a RoW a nL HOURTON, om, TEX. | ee os United Rye, of 8a =e un san 
weg & Light. 100 31%) 32% Prefe 87%g| 90 ee Soa Bac 00| 8549) 87 
u 5 
auton, rant te & St. L. Trac...100| 80 | 82 '|al Hupp, A % eeees.s--100| 15 | 20 |/Oal. oe Bable BR ass )} 225 | ....06 
enANpER senoezeasece tinea > ee as senecccnseees-100| 30 | 40 Gear Bt. Park & Ocean RE... wr ABD) sinseslansnee 
ND Presidio & Ferries 
a Union 1 raction...........| 27%) 29 asanapaie fy! Go...;...100 120%/122 Usiees Rye. tn Investment Oo....1 90%) 96 
poms heb ~ cen 4 3. Indianapolis Treo N. = ‘erminal....| 92 | 95 — watsiatitncssncies 100; 90 | 90% 
warsseccoens saninde ITY, eer AULO, ABIL 
aeorAT HAN TA CAnt0 Oo 100} 96 | 97 vonseli Street * ieee: 100 3 woth cue is Sy GN 
jo ceee Jerse co cesees cones ANNAH, 
Feomes ate ee 92191195 ||Publie Bervice o0 Corp. ry ""100| 122 a 100| 17 | 18 
AuausTA, om marae" Transit St. Ry. A deans 265 Preferred... .....2-.ccecccesceee 88 | 90 
& Elec....100) 15 |... Kanon Me DS 7 e 
ie acmarmerei °° BS ae wamew aeeee-100| 641g) 65 ||Seattle Het cseaee| TD 
a ete Se enn lOO) eceees | cnne 7 sotacor-sterensoese 00/x 90 | 90% aeve = = 100 1 105% 
a OnE 10 ND und Electric Ry...... pean peer: 
Nota "O>.—Com.. 50|t 18%) 19 coi & Wrest Trac.100| 34 |...... 5 ae ON Pirie 
m \ 
oe Ligh WALA 100 91%| 9239 EXINGTON: KY. .-u.100| 85 | cacecl|Waahingvon We tar Povwer 00.100 160 |... 
Preferred...............00.-0..100} 103%/10449) M 
‘ON, Lima ) Ry. & Light.....100| 49 |...... " t-..2---100} 81 | 82 
Y seceveceeee00| 154191155 || Western Ohio Ry. Reots........100} 15 | 19% 1ELD, Mass. 
Bestun Suburban El. Cos.......... secese wma ts . \agmmgager encnee [225 
Preferred. ..... .........-... pers Facer: eneenseee-100| 78 | 80 R N. 
Boston & Worcester Elec. Go's....| 32 sy Te 102 /103 syracuse api soone 188 BB | ..cc0e 
—— os sence cenesessesercees| seeees| 83 sutavile rsction Uo apanp tastieticonedne coll 95 | ....00 
ass. 191g} 20 ||L: eececeee100| 140 [145 T 
00) . A hee e-seccecseeeelQO| 126 |127 resets A taht Oo 106 Sutigh:lemeanet 
a ILWAUK' ways La 
50] 114 |116%9|| ail. ewe SAAS pret...00}h128 120 ||Toledo & Western Ry.......... 12%9| 15 
NN. 
spc ovnssvees 10] 998, [242 cin hy Rapid Pratt ....190 1174|119 |/Toron Toronte Ballways O*.....100] 122 |129% 
Brookiyn Rapid Teh 100] 270 |290 a 145 [146% 
—. rato, NY Co., Renee - OD: stots Mobile tight & i Oo........100 23 | 25 eo ae pe 
4 le 
Internati Oi Trasdon Co.....100 38 | 38%|| Mon a 2731/2738 Was. By, Sewer 4019) 4078 
Preferred see seeneeeeelOO| 74% 75%) anotN BNCIE*, Inp. secnces:scecsececee--100| 88 | 88% 
AMDEN, N, J. Wayne....100) 40s} 43 4 . VA. 
Cantante ste siihiacaa tet ee NABH LE, TE N. wcsesecceeeselO0| 35 | 50 
Bo. Jereay Gea, 3 i & Trac..100| 128 |1380 Neshyille & i$ ---1 50 | 51 Wor 
onal ik ES Jae odhuaecocsccsensnll 86 | 87 || Worcester 2-100] $90 | ..acce 
in. Oo .50]' 20 } .... 
r or ce ao Tued interest. | This price is per share not percent. xEx-dividend. {Sale price. i Lastsale. { Ex-rights . 


avail cases 
assessment paid. n Nominal. 
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MISCELLANEOUS SECURITIES. 


Prices marked (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices no 
marked are flat prices. 



























































































Bonds. Bid. | Ask. Bonds, Bid | Ask. Bonds, Bia. | Ass 
COAL N STEE Neveland Elec. Dluminating— N. York City- Co Gas 
AL A BON "wee c Lo lo. Sprines L , ty A&O |§105 108|| Conv. deb. 1909..........0Sd&d|} 151 (152 
ee Lt er Uo.— N.Y. Gas& L. H. & P. Co. - 
Wah Patras J&D)§ 97 98% ., 58, Ave. 1, 91d AO §100 |102% 1st g. 58, Dec. 1, 1948....J&D; .... |108% 
em Steel Corporation — nape a8 any et 922 ... .M&N| 106 Pur. mon ool. tr. 46, 1949.F &A| ......) 891g 
Coliat trust gold s. f. 68 ..1914| 103 e jolumbus Gas Oo. @J|$100 /101 E4.El. 0.,N.Y., 1910M&58) ...... 104% 
Beth at latex. x. 5a '26, mu J&J\§ 96 | 96s)! om’ wealth Elec. 5a,J’e. M4&8}..... -/ 105% 1st con. g. 58, 1995...... J 17 [120% 
Beth. St. pur. m. 6s. Aug.’98.Q F| 12049/121 ||\Commonwealth ee SS ee = ae ec. > ee .M 102 |lu« 
ual, 2a 28.3 111 (114 lst g 5s, Dec. 1, -.J&D)§..... -|102 in. Gas 58, g.,1927. J dud 104 [107 
Buffalo [ron 5e, 1925......... A 102 |103 Gas of hath op = 1910.J &d| 106/107 arene Gas lst be {932.Mdem| 114 aa 
& Basq. Iron (o.— Consol. 58, 1939............. 4123 |112% p. 6. etfs., May 1,°06. “M&N\§100 |168 
lst g 5s, 1932, op. Dec ,’07.J&D\$ 98 |102 || Gen. g.t 48, Apr., 1954... 00 /1004 wW Amsterd. Gas5s, 1948 Ja |) 8 |109 
&.. 13.J4J 05% 54%) Go dctfs.,4198,1912,Opt.'07.J ad 100 | ..... ne Y. &E_ R.Gas—Oon. &J3/$107 [110 
Col. Fuel & Iron— 58, 8. £.243.F&A)| ..-<--|103 Coll ae. Sap 5882.6 —- 365 100 | ....+- lst M.. gold, 58, 1944...... 112 |1l4 
Conv deb. Se, 1911......-..F&A| ......| 94 || somsol. N.J.— 58,6. 94 | 95 | N.Y. & Westohester Lightin 
Trust Co. certs .....-....-+----. --.2.|-eeeee|| Jonsum, L. H. d& Sigs W NSD g. 48,2004. ........J 90 | 93 
0.0.41. Dev.¢,4p.'00(0.0f, J&3| 65 | coe. 1988 ...... ..c00--ccees---S&D/§110 |.....- Un.Gas 5s, 1 -M. lua /|107 
Col. Fuel Co., &N| 102 «-- || Dayton Electric Light Co— Gas—1st5s.1930.M4&N; 109 (112 
Gr’d Riv.0. ge Sips. 4 102 |.....-|| Let g. 58, Mar. 1 fo0621. -Ma&s; 103 | ..... Queens Lt. & Power 
Colorado Industrial— Venv. Gas & El.—ist 2.58,,49M&N| 95 49|| 1st cons. g, 58, a °30..F&A| 10:%4)...... 
ys till 190'C),ser. rs 9 ma Area 77s| 78 Prior lien g. 68,1918,0p.’08A&0O |§10219/104 ||N.Y. & Rich. das, &. 1921.M4N| 103 |105 
. gu 58 (not conv.), 1934, Denv: a I. iy Y. Rutherfo: Sub. Gas— 
ope eer. B.  ........  -F&@A| o-c0e-| 7748 let 1910, opt. 1900.JaJ|$100 Cons. 68 1911........ -... m 104 |109 
Hook. O.& I. 1st g. 58,’17.JaJ } 73 |$86 || Detrot aor ee rn + owe 10253/102% Falls Po 58, 1932.3 101 9} 102 
Consol. Coal (8t. L.) 66, 1911. M4&si$102 |...... Gen. ¢. LA Toe , Gr $ 99 |10149|| Deb. g. conv. 6s, 1910..... A& +/$100 /101 
Consolidation Coal Co.— F&A! 103%) ......)) + deb. conv. g.,68,’11.440/910145/ 102%, 
Ret., g., 4408, 1934 ... Opt. M&N|§ 981g) 99% Detroit ine &J\§10 (104 tagara Light, | & Power — 
Continenta)] Coal Co.— €dison Elec. seats rn 111%; .....|] 1st mort. g. 56, 1922........M&N|§ -....|102%9 
ists. t., §, Se, 1908.00. °06.F &A\§103 | 1054s) Edison it k Pow = '21Q.-F 122g ...... -Power 56, 1982.J@D)} 101%)...... 
Dominion Electrical Securi Northern Westchester 
lets £656, 1940, p.1910.M4&N/|31004g/10149)) Coll. tr.,g.,s.f. 1935, ret F&A 9 98 |101 GB, BOOS «cane -coccens-> &D| 95 |100 
eB. be J&s| ----- 86%) imira Water & RR.— North Hudson L’tH. & P. Go. to. 
sey asenelill J&J\) 95 97 let ast &. 98, e275 tym .-.d dd |§10049/102 boken, N. J.)\—5s, 1938.....A4&0/§108 |...... 
TL. Steel Co. 5s, 1910..3 &J 100s 10149) quit. (Memphis: 5a.1 &N| 103 |105 ||North shore Electric Oo.— 
Non-cony. deb. 913...A & O/$i0049/1014s/| Equitable Gas lst g. 50, 1 58, 1922 Gee b.& Oor 1912....Ad@0|§ 9949/1015 
Jefferson & CO. & I. Co.— at. § 5, 5 BED. coqccecasees A& 03 (106 |IN cotewess's Coke (Chic. 
ist, g. Me aeqcceace --.J&@D/§105 (107 || Equit. ee » ~~ wage 10712108 g.,* pccosceses 100 |100 
24, gold, 8a, 1926........... J&D)|)103 | ..... Ev: (Ct.) (Ge) Gane 6807 Sd |§101 |. cane 
Kanawha & pan Co.— 4! iste, Be, 1903, teas: L-d&D 100 /101 Lag Y.) Gas & 
lst 50,0. £. 58,’51, op. '06.d ded |§ 103%4/104 ae 44 | 49 | lst5eg.,1931 ... ...... §....../100 
"23, A&O| i107 (107% dey ay ds, 1935. da f.L.d& A. 245s, 1916.M&3 1LOd44} ..... 
"noted, 1910, Re Sas &S\§ 98 | 984s/| Cons. g. 5a, 1 _— enceseee COED §100 |103 DGB. .ccacves GN [8 -.200./ 100g 
Coal & Nav.—44gs,'14..q-J| 106 |107 5, Nov. 1,1954 ... M&N| 90 | 92 &Ind. Con. Nat. & Ill. Gae— 
» fold, 48, 1916--....¢-F 103 |..... |General —8is0'42,0pt ..F&N| 889| 90 || tet 6s, 1926 ..... io sidhdiad 29 | 34 
6s, extend. to 4s, g., 1 Jd 103 | ..-.. || + p.Ediso 1916. --. |101 |\Omaha Elec. Li = & — 
1. mort., 78, 1911..... J&D| 1154s\116 || @r.RapidsGas-L.Co.1et5s,'15.F& [$101 (103 lat, g., 58, a op. 19u8...... pst 102 
Gen. M., g., 448. May, QF} 109 |...... || & yee °05-15.J&D/5100 = ‘Gas 1st ne sel FA 101 [102 
’ Jaly 1 1948.J&J| 100 |......|| daverhill G. 8. Co.istg.5e,'29.Jad|§.....-|100 ||Ontario Power qe. gta 
Steel Oo., $s, 1922, F&A }:04%) -..-..|| Coughton Co.(Mich.) ht— letg. 58, 1943.0 to "13 Fak §100 /101 
.A&O 1st g. 58, Jan. 1, 1927, opt.... J&J|§ 99 |101 Pacific Gus Impr.—4s, 1930...Q-M)| ..-..-| 99 
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fenn. ©. I. _~ . | Purchase money 68, g.,1997A&@O) 120 (121 Beno ae GS L. & W. oo '44.3@J| 103 (105 
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hamton Lt. Heat & ea | let M. 58, 1935. gu., opt... -F&A\§ 94 | 97 abarban Gas Co. of Phila.— 
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STATE AND MUNICIPAL BONDS. 
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al It is not the custom in quoting municipal bonds to include accrued interest.in the price given. Hence this accrued 
BL interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
3 the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
’ by & special mark, thus (a). 
. The figures in ‘the column “to net’ indicate the basis on which the securities sell or the interest rate which the securities, 
: if held to maturity, will net to the purchaser at the present market price. 
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Ay — VaR To \) + | | | To | | To 
‘5 Bonds. | Bid. | Ask. | Net.| Bonds | Bid, | Ask, |Net. Bonds Bid. | Ask, \Net. 
a eeene 
bg ALABAMA | Bristol—4s Funding , wPo se ) eee ie openhagen 4s of 160t Ber 101 | 102 aisas 
> $s July 1 06 Class B-.J&J)a100 | 101 || - Danbury — te 1920.....J&J} -..-- ----.| 3%| 34s &J| 9634) 97%) --- 
; $s July 1 06 Class A_-J&J| 10054| .__.- ---|| 3349 Oct 1041_. 2. __/ Oe ees pee Frankfort Bs of 1901- Mes) a93i4| ----- bee 
ts renewal Jan 1956_J&J 100 104 ---||East Hartford—4s 1924 op | Hamburg 4s yearly from) 
oot rrency funding 1920J&J| 106 | 109 we PER S A&O! 100 Seite. bP y- 1906 optional 1909. ped 103 104 ose 
" Birmingham— East Hartford Fire District-| 3s of 1902 -M& 87 88 ase 
6s Refund 1923----- F&A\b 5%] 44% -- 4s Oct 1931___..._- A&O} 102%) ----- ..-||Havana—ist 6s 1939_-.Q- | 106 107%! --- 
y 5s Improv lament 570} | $62 $< \Greenwich—4s 1913 Bn = Sbaen | i | ee : io 10144! 105 «<< 
§s School 1924------ 102 105 | --.||Hartford—4s ’18 op 08_J&J| 10134) ____- __.||Munich—4s optional - -.1911) 103° | 104 | --- 
0 Jefferson an 1921- A&O i117 | i22 ---|| 48 g Water 1918__....J&J| 103_ | --.-- | ||Stockholm 4s 1941. F&A 15) 1004; 10134) --- 
6s Dec RE J&D 114 | 120 | ---|| 3)gsg July 11954__._J&J| 103%} 104 Vienna 4s gop pt 1910._A&O; 100 | 101 ae ' 
e fs July ‘3 030 phen J&J| 107 | 110 | .--j| 38 Town (untax) 1909_J&J| 97 -----| -.-|/Baden ay Duchy) 4s 1909__| 103 104 ies 
ge July 1931 -.--- J&J} 104 | 107 | ---\|Hartford School Districts—| | ||Bavaria 4s_._...____- M&N/ 101%| 102 | --- 
“. ueieon Oo — |. .,|| 48 Arsenal 1917____- ve ee | __.||Hesse 334s opiional--A&O| 9834, 9914] --- 
) 5s Jan 1 ’19 op 00. ..J &J} ee rere |#-50) 4s 2d North ’24 op ’04. Jad ee eK ee I |Prussian 3s of 1902__..A&O} 89!4| 90 aw 
Mobile | 4s South 1927______} M&N| 104 | ----- ee oO ns” eee A&O| 88 8814} --- 
$s 1906 to 1919 opt .-M&s| -----| 102 | -..|| 4s South 1925......M& EN, 104 saaa-| === ‘State of Jalisco Mexico— | 
Ps 4s Wat & Sew 30. Seal a100 | .-_--| ---|| 344s South 1931 - -M&N| 98 100 ---| 68 gold 1918-1928_.._J&J| 105 108 Sse 
‘as 4s Improv 1921---.-- Basi se 102 | __.||Meriden—4s ’06 to’11_M&N| 100 | ____- ..-| 6s gold 1920-1930. _--F&A}| 105 108 dha 
Mobte, o—8s Feb ’09_F 107 108 |: > |Meriden (Town)— || 6s silver 1933.....-.J&D) 49 50 Shi 
-) 6s Mar 1908-..-.---- eSlai06 | 368 | a. $8 1917 to 1924__ Sosy BP | «--|} 
r-5s June 1911_------- J&D/a104 | 105 | __- "| Midd etown—4s 1922_ Jed} er ae CANADA 
Montgomery—6s 1924..J&J| -._-- ete B | | 434! Cs eae &J\ni02_ | 105 | -__|314s Ref Nov 1 1913._M&N| 98%} 100 ar 
OS eae / 4 Bee Be 4.50 |New Britain—4s 1908 - 483 ngg 100 . '|Guelph—5s 1910__._.J&D31/b 4%) ----- ow 
) 6s Jan 1 1907_..----- S&a3\ ....- | aea-s | 434|| 4s July 1 1927_..... F&A! 100 | .-.-- ~_-|| 5s Cons debt deb ’20- a) >” Ce gases éas 
’ 4%s Water 1928___-A&O} Gitwlen, edad | 414) 344s Sewer 1924____- J&J; 99 | ----- ae we | , See J&D31\b 4%) ----- --- 
's Montgom’y Co—5s ’35-A&O| __---| 2_7~- | 4% |New Britain (Town)— \|Hamilton—-4s” 1696-"Mé@s| 100”| idi~"| 22 
‘s | — ||_ 334s Sch 1929 op’09.F&A| 98 | -..-- é Manitobe—4s ¢ 1930__M&N/ 100 | ----- —_ 
) - ARIZONA | || NewHaven—4s 1910-’19.J&J| 10234) -_--_- ---| 4s Drainage July 1 ’29. Jas Bee | wena oo- 
| 6s Funding Jan 1913_---Jan} -..-.| --.-- 4. 25)| 4s Sewer 1910-1925_-.A&O} 104%! ---.-- eer yx 1925_.._.M& 102 10244] --- 
| §s Funding 1942 op ‘12-J&J} -----| -__-- |4.25|| 344s Oct 1906-1924__A&O| 99 | ____- oooh g May 1997-7 MAN 102 | 10234} --- 
= 3s Funding ’53 op 1913. J&J} wml aiiee | ---|| 4s Town_____ July 1 1939) 109 | -..-- ie 3 Ss 11933 £.__._.M&N/ 103%} 104%} --- 
Phoenix—5s 1924 op 1919 to) | 34s Town 1910-1929_J&J| 99 | __.-- ah 4s May 1 1944._____ M&N}| 104 105 aos 
“ abate ee ee per 4.40 |New London—4s 1919--J&J| 104 | ____- “7"||_ 344s Rtg May 1939--M&N| 93 | 95 | --- 
we Prescott—5s 1948----- jan - Sebel sdeew 4.50) 334s Sewer 1911___.- J&J} 99 | ----- ---||New yo » Prov of— 
“. 5s 1955 o je —_ Re ae 4.50 |Norwalk—4s g May ’35_J&J| 108 | -_--- coc | GRE Bile coccécnsae 92 Ore --- 
“o Tucson—5s ater 1950. qa ina weed dada 4.40) aye (Town) 1918. spit, 2. s5oces .--|| 48 April 16. 109i -A&O 16| 100 101 nas 
| 344s Water 1929-’19._J&J} 99 | .--.- ---|| 48 July 3 1930_....-- J&J| 100 10144} --- 
“ _ARKANSAS ||Norwich—4s 1930----- M&S} 106 | ---.-- ane 4s 1932 op 1902_____- J&J| 100 100%| --- 
- | Town 34s 1925_____. sa3| @ | ...-- ---||_ 48 1932 op 1902__._F&A 15)f102 | -..-. — 
lg Jude, 7. refg 5s 1906 to ||Orange—4s g Fund ’25__J&J| 104 | 105.30) 354||Nova Scotia Province of— 
aia pin ite etal J&J| 10444; 106 .--||Waterbury— 4s July 1 1919_._...-J&J|b 3.85) 3.75 | --- 
Little” , || 4s Sch 1927’-46 op ’12_J&J| ..--.| .---- 3.60) 4s Jan 1 1920___..__-_ J&J\b 3.85) 3.75 | --- 
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6s Apr 1945 op 1935-J&J| _..--| --.-- .||Willimantic—4s 1034.12 80 ee E cares ‘ota s Sch Dec 30 ’09_J&D 30/b 3.95) 3.85 | --- 
-. i || 314s Sew Sep 26 ’28_M&S|b 3.95) 3.85 | --- 
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Sf RE J&JI1 15) Dénadl dvede 4.05||3s Dec 1 1927 op ’02.._J&D} .-.--| ----- %.75| 34s Jan 1 1931_...J&J| 91 93 === 
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. Sf. 1906 to 1930_-_-- eos ee ee RES. 3.75) Sussex Co—4s '06 to ’22_J&J} -..--| ----- 3.951 4s April 1 1911_.-.-- J&JI\b 3.95) 3.85 | --- 
2 s Water ’06 to ’41_A&0} _..-.| -..-- 3.75|| Wilmington—6s ’06-’08_J&J| -_..- P oleae 3.75|| 4s April 1 1916__---- J&J\b 3.95) 3.85 | --- 
+ 3%s Sch we to 1944 480) acectl hoawtl 3.75) 44s St & Sew 1922_._A&0O/ -..-- eee 3.75)| 344s July 1 1913_.--J&J|b 3.95) 3.85 | --.- 
Merced Co—4s ’06 ~'16..-Dec| ete oho8 4 || 4sSt & Sew Apr 1925-A&0O| ---_- | oreen 3.75|| Winnipeg Man—4s June 1’34| -_-_-| -.--- 3% 
and— | | | 
5s July 1906-’12____-- OE wakes taken 3.90 DIST OF COLUMBIA | I GEORG 
Oakland School Dist—" | 3.658 Fund cur 1924...F&A| 116 | __._- ..-||78 University ’32 RS SR wes 2 
$ - 4s July 1906-’44___._- — aiéael admin 3 ol | ies ref’g 1907 to 1916_J&J| -.---| ----- 2.95 
Pasadena— | H FLORID | Act of 1884-1915..J&J/ 113 114 | --- 
»- 4s Jan ’07 to ’42______ J&s| es Cae 3.90 | Duval Co—6s ’32 = _ * fae | .-.-./5.00) labae aap 4. et: a --- 
7 Pasadena School District—| | 534s 1932 op 1912..._M&Nj ----- ae |5.00)/4s July 1 1926-_..--.-. J&J} 114 | -..-. --- 
448 1906-’22____Sept. 15) ----- elo 13.90 ee | 344s May 1 1915_____- M&N| 104 ae AOS" 
Sacramento—4s ’07-’45 op__| ____- Daddy 13.95) fi a May 15 ’24_M&N/ 11244) _-_--- | ..-18368 Jan 1017-10385....343) .....] ...-< ooo 
San Diego—4 4s ’06-’41_J&J| ____- ger | 4 IKey est—5s Oct ’55 0 "35 a intblndl aeite ade | ..-||Athens—5s 1922_.....M&N| 109 | --._-- aco . 
San Francisco—3 4s g July 1) | Lake City—Sch 5s ’35-_M&S| __-_- 106%) -..||Atlanta—6s Cap 1914..J&J/ 113 | ----- --- 
7 )- 1906 to 1944._J 30 & D 31) -__-- Be gee 13.50 St Augustine—5s — gt | ER, Bs Br Pee ae” med Sept 1915_...J&J} 108 | -.-.-.-. see 
Santa Barbara—5s ect | | Tampa—é6s g 1921__--_- J&J| 110 | 110%) ---| 4 s Redemp 1916_._J&J| 104 105 i 
. p; 1907 | ae Sane ror: 14.00; 5s¢gR June 1 1929. _J&D)| 108 1 | ---|. 48 Water May 31 eae a. t. wanall kaw 
. F4les ¢ Aug 1 16437 FeAl oul On a dal | 44 | | i ee 19s... 2 hed fen || Sacce pa 
. Stockton School District— | | | |FOREIGN GOVERNME! NTS| | sf. Sorerern M& ll aan 2 heed --- 
‘5s Bldg 1906 to 1921__J&J} _..-- prs 4.00) British— 4s Red May 1 ’24_ “MEN fie res aie 
‘e's } | || War loan 2%s 1910_.Q- J} 983% 9914) ___| 4s refunding 1934__. J& J) Ee OSs. ose 
1’ * CANADA—See last column tihispagie. || Cons 244s op 1923..-.Q-J| 90% 9014) --- 3\%s April 1930_---- , Rar 100 — 
bS - | |\Chinese Governmt 5s-.A&O} 10344 _.__| ___| Brunswick—5s Jan ’21_J&J| 105 | ----- --- 
« COLORADO | Cuban 6s of 1896_...-__---| 101 103 | ...,;Columbus—5s 1909....J&J| 102%/ ----- =-- 
7 4s Jan 1 1907___._____.. eye “ar rere 13 50) 5s g 1944 op 11-_-_--- R&S) ...2< SOTOR «2h: Shee Bet ddnoncas oe J&J 106 wcaeel ooo 
: 4s 1922 op 1912_______] -----| -----| --.||French 3s perpetual....Q-J| 99 9914| __-|Macon—6s Jan 1910-..Q-J| 108 | ___-- Sos 
Boulder—4 4s i9i9227A&0) ee pees 4 German—3 4s opt. .--A&O) 10034; 101 | --.-|| 5s July 1923......-. -& Ji He eta EE: ase 
7 affee Co-—— | ‘34s perpetual _-.-_--_-- &J} 100% 101 | __.| 4%s Oct 1926 - _ -- ee Ce o-- 
‘; »- 5s ref 23 opt ’13___ -M&S) a ero I AT i ee. hae sed 89% 8934) __- nome Fund Jan ’12- 5) | ge ee ee 
‘ Colorado Springs— | | Hawaii, Territory of— | 4560 1008... . 225255 J&3| 102 | ----- --- 
2 5s Water 1911 op’06 M&S) omedn | .....|3.75)| 434s Imp 20 op 1910- a Sethi ...--|3.25) Savannah—5s 1909_- --Q-F ot --- 
: 4%s Nov 1 1912 op 1902__| -....| ----- i. 75\Japanese Govt 5s__....J-D) 101% 102 | -_.,| 5s July 1 1913_.-_.--Q-J| 106 eh: ye 
4s Ref’g ’ _. i ie" ee eee 3.75) 6s£ Apr ’ll op 07_A&O 5| 100 100%! _-- 
Denver 5s Oct 1919__ __. ROE ecccd salt \3:70| 6s £ Oct 5 1911 opt Apr 5) | 
, Denver School District— | 1907 (2d ser).._-.A&O5, 99% 100%| __-||4s Pub Bldg ’25 op ’15_-J&J| _____| 104.62)3.45 
" 434s 1917 op ’07____- CS eee ES |...!/ 6s June 1 1912___._-- Opt) 9834 9934) --- 5s 1915 optional 1905__-J&J| 100. | ----- pan 
48 1922 op 1912_____ RR ET ae '3.80| 4i4s£’250p’10_F&A 15| 903%, 91 | ___| Bannock Co—6s ’07-'16_J&J| ___-- ap 4.50 
‘ Grand Junc—6s ’07-12. M&N) panel asage 5 || 44s £ 1925 op 1910 (2d/ | Boise City—5s Imp July 1} | 
Gunnison Co— Be Be wee "J&J10| 8934 89%! __.| 1922 optional 1912. -J&J| ____- L snonhy Oa6 
“48 1919 op 1909... A £0] Pane are 5.50) 4s£ '54 op. 09-330 & D31) 8934 9014! -_.|Boise City School District— 
e County— | 4s £ Jan ’31 op after ’21__| 10834) 11034) _-._| 5s Nov 1925 opt 1915) } 
' ES) eee eee Coe | PTs Philippine, Islands— | | Lewiston 5s 1922 op Bie S43) =..-.- F echateall 4.25 
' ntrose Co— | ur ’34 op ’14_Q-F| ax 87%4| ..-|,Oneida Irrigation District—| | 
5s Ref ’22 op ’712____F&A]| 103 0444] - Ewe e Imp ’35_--Q-M| 108%) 10934| -. | 78 1916 to 1925......-...| ..--- eee ae 
Pueblo—6s 1906..____J&D| ____- 113 |4.25)| lRue 4s g gu ’57 op '16..J&J| _..--| ----- ._-||Shoshone Co— 
6s Water June 1914_.____ 115 12214/4.25), 4s of 1902_...-- Opt Q-M; 184 | 84% a 5s 1915 to 1924 op ’15_J&J) _.__- Sanna 4% 
58 1918 op 1913_____ MM exacsl! conad ...||_ 58s May 1909-__.-._- M&N 110034 10134| __- 
s Water 14 op 06A&0| _____| _____ ...|Swedish RR 4-3%s ’20_F-A|'100 | 101 es ILLINOIS 
’ Pueb School District— ||Switzerland 4s optional _J- D| ----- ocae fone g River ’15_.J&J| ....-] ----- 3.70 
Re Nov 1917 op 1907_M&N| ...__| ..._- .--||United States of Brazil— 4s g Imp Wy to °24:. 283) ....-]'-.... 3.70 
lo Grande Co— a 5s of 1903 op 1906. _M&N| 98%! 9914] ___| orld’s Fair Meta 3. —1 <<200 3.70 
«58 1919 op 1909_____ F&A; 101 102% |United States of Mexico— | } } g 1910-1925___.__. BEE corners eae 
? Teel? op 1909_____ F&A] ..--- 100 <"| 5s g Refunding ’44__Q-Jan| 102%| 103%! -._| 34s Water July 1909. AGE veel 3.70 
Vanidad—bs ’12 op 07.A&0) -----| -_.-- 5 | bs con sil loan of '94-A&O| 4814; 4919| ___|| So Park 4s 06 to '24.J&D| _____| _-_-- 3.80 
es 1916 op 11_F&A| ~~.~-} 2727 ---]} 48g 1954....-...--- J&D) 94 | 9434) --_|| Lincoln Park 431928. 83} 2222) 2222. 3.75 
7 3s Internal Loan---.----- | 31 32 | ...||_ WChicPk 5s 17 @ bo eg OR Sse: 4 
pr CONNECTICUT | Chicago Sanita strict — 
ar loan Oct 1910._A&O| 100 | ___-- FOREIGN, CITIESETC. | i 5s July 1 1906 to 1914.J&J} -...-| ...-- 3.85 
"One rt—6e 1908. J&J} .....| 1... 3.50 Amsterdam 4s opt ---J&D) 102, | 103 | .../, 434s Jan 1907 to 15-3&J) -----) ----- 3.85 
i448 Court H July i8_J&J| ____-| ___-- 50 Augsburg 4s op 1906..A&O| 10134) 102 ---|) 4s 1906 to 1923_____. (| Perse ee 3.85 
48 Corp July 1919_._-J&J} ~-2~-} 2277" 3: '50||Berlin 344s opt Ffter 09-J&J| 99541 100% -.-|| 34s Jens 30 161822J&D SE phy Bn 3.85 
} Cologne 4s opt 1905...A&O} 10134 102 ate fi 


















ee 
@ Flat price. b Basis. c-On basis of $5 to the £, d On the basis of 4 marks to the dollar. 7 In Frankfort. J In London. n nominal. ¢ Sale price , 
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| To | To To 
Bonds. | Bid. | Ask, |Net. Bonds Bid. | Ask. |Net Bonds Bid | ¥Ask |Ne 
Cook Co—4s g '06-'23..J&J) -.._| - ---[8. (Topeka— Baltimore— es 
Stipe 19 to 1028. a “$83 Ree ES Aug 1906 to 1911_F&A/ --. es eS SEE M&N| 113 114 
East St Louis— } } | 4s Water April 1 '24.A&O) __. 4.00) 4s Nov 1 1920__.___.M&N/ 110 18 To 
5s refund 1908 Sept | 102 : 10246 in Refund 1919.._J&J| 118 | ----- 4.10) 4s Water 1926_____- M&N} 111 | __. pen 
| Nem gr wong 22. jab ao. -|3.75 ee a — District— 34s July 1 1930__-_.- J&I} 10544) _____ nz. 
5s 1910. -J&D) panded -|3.75)| 48 Jan 1925......-... J&ed) mailing “) wee 3s aaa 105%) ___.. ef 
rac s Ref 1910__July; -.---| - -|3.75 Wichita-6s roi. ES -[ oon 3 s March 1 -M&S; 108 109 os 
fl to 1917_July 1 dntied ow i 5s Jan 1910__...-_-- J&J) © ose s Refunding 1952_J&J| 108 SS or 
site | oar ooa s Jan 1 1927_____. J&J| 98 100 |” 
Ros Ol City 1907... _- mas! ___. af 3%|| Wichita School District — | mo IL | >= 
d— | 4s July 1 1923.__._J&J ---|}_ 48 Water 1923....-.- F&A| 100 ~ 
434s 1907-1912 &’17_M&S| -_...| -.._.|3. Wyandotte County, — Frederick— & 
Springfield—5s 1906---Sept| -----) -----| 4 2 $ Fund “19 to ’23__S&J| - _|4.20)) 4s 1918 opt 1903.....J&J} 99%] 100 | 
3348 Ref’g Sept 1920 Sept) - ..|3.7 8s Bridge ’24 to ’33_J&J| -...-.| ----- 4.20 age 
——_ | | | MASSACHUSETTS 
INDIANA KENTUCKY | | 
3s Fund ’15 opt '10 -M&N) Dias _ 3\/|4s State Fund July 1907_.J&J| ----- + 

3s June 18 1909 opt ____J&D) | 993%4/ __.||\Covington— | a 

vansville—6s 1912____J&J) aaa 4 || 58 1920 opt 1910....F&A; ----. lg a0 
5s Jan 1 1912__....-- J&J) ; .|3.80| 4s Water 1927_____-_- J&J) - 

44s Jan 1 1912... _- J&J| --- ...|3.75)| 48 Redemption 1922_F&A) - 

4s July 1 1912_._---- J&ed) ; -|3.75)|Fayette County— 

Fort Wayne—3}4s 1920.___| 100 | awe 4s g Fund 06 to ’24_J&J a 
4s . = A& .|3. eg fort— 939 - sas 
Fort Wane School Dist—| | } olen ens 1017...ca3) -....} ~---- ow Water Jan1 1941__J& 
3 907 to 1914____J&J) } ae eee lpran lin County— Artin on—4s Water ’22.J&J 
Indiones lis—4s 1927_.J&J |3- | 58 _— to 1924._.._. J&J| --.- ---|4.10 Atle rough—4s 1924 J&J 

HS merg ’06 to ’12_J.&J| 3. Lames 33¢s March 1935 __._M&S 
March 1924. ___- J&J) .|3. R aid 1918_....J&@Dj --.--.- -| ---||/Beverly—4s 1911_____- J&J 

Indianapolis S i Dist—| | ||. 48 Feb 1945........ F&A) -- -| ---]]|_ 4s + | F&A 

eee > J . 39 Louisville— Boston—5s 1906-_---_-- «&O 

34s ay 1038. halal Jad] } ..|3.50)| 5s Park Aug 1 1911_F&A) 107 109 ---|| 48 Water 1919__.__- A&O 

rE le— } || 48sMun Imp 1923_...J&J| 106 108 |---|} 48 Park 1920.......- J 
s Ref’d’g 1925...M&N “a .| 3%)|| 4s do c 1 ’28_. Pa 107 108%} ---|| 4s July 1936___._--- 

me tt Refunding 4s Park 1930... ..-.-. ee fo ---|| 334s Water Aprl ’17.A&O 
1915 optional 1905..M&N/| 100 oakicmd * sa ret . + ade 565 ee 1 waews ---|| 334s June 1 1923_-__--. 

Marion *;: Ref ’27_.J&D} - .-|3.50) -_M&N| -101 102 ---|| 334s June 1 1932__.__.J&D 
iy June 1 1908_. &D) - .|3.60 Spetureling eTyct J&J| 101 102 ---|| 3348 1935. .... J&J 

o Fund 1908 to? 29 J&D) en eee ewer & Park 1941_J&J| 9034| ----- ---|| 344s June 1 1943__._J&D 
3 $3 1925 JS& ‘ | is 3.50) MeCrecken County— 34s June 1 1944____J&D 

New Albany—5s ‘1915 nr .| 3%)|| 5s Ret 1933 op 1913_M&S| -.-.--| ----- ---|| 3348 July 1 1945_._-. I&JI 

Richmond—4s 1925...M&S ¥ .-|3.75)|_ 5s Ref 1933 op 1923-M&S| --.-.| ----- —-_ + +o ee J&JS 

St Joseph Co— "| |Owensboro— Brockton—5s 1910....A&0O 

s 1922 to 1924.._..A&0O .|3.50)| 4s Water 1931 op ’11_J&J| --.--| ----- sso Gb Ee BOs ceccas M& 

Sout Bend— 4s Street 1930 op ’15_J&J| --- icin ss coll sgn Za ater 1932._._..M&N 

Bs Aug 1 1008. ..--F&A _..}3.75)| Paducah— B 
aren isaniptnece J&J saat 50 44s 1918 op 1898. wee: aaa Gee ---|| 48 Water | 1906 to 1923. J&J 
342 April 1912___..A&O -|3.50)) 4s Oct 1 1920......A&O) ----- _— seal 3.15s 1906 to 1910._.A&O 
South Bend School Dist— \| bri 
4i4s 1906 to 1913_...J&J| -...-| - 60) LOUISIANA 4s Water Dec 1 1917_J&D 

Terre Haute— \|4s State 1914_________. J&J}a1024| 103 | ---|| 334s Water May ’25_M&N 

4s 1906 to 1909... _J& , | _....|3.75)Atchafayla Levee Dist— 3s Bridge 1941_____- 
und May 1 1915-M&N -.-| -----|8.75|| 5s Ref 1949 op 1939-M&S/a109}4| 1124) ---||\Chelsea—4s Oct 1907..A&0O 

Terre Haute School Dist— } ||Baton Rouge— 4s Park Oct 1936____A& 
4s 1908 to 1914._...A&O _..| --.-.|8.70| Impt 4s 45 opt 1915..J&J/a100 | ----- ---||Everett—4s Sew 1929_.M&S 

Vanderburg Co '|Bossier District Levee— Fall River—6s 1906_.-M&N 

if) J&J) - ull @ eae 3% || 6s 1922 opt 1912____M&N/al108 110 .--|| 5s Water May 1908__.M&N 
Vigo Co—34%s 1919_._._F&A} ---..- | _....|8.70)\Caddo District Levee— | 4s School 1913__._.A&0 
Vincennes—4}4s 1911 to ’13} -----| ----- 3%|| 6s 1922 opt 1912_.__J&D)al08 110 | -.-/] 4 ‘Water June 1923__J&D 

| 58 1951 op 1941____ __J&J/a108 110 on ' — Feb 1930_F&A 
INDIAN TERRITORY | Fifth District Levee— Fitchb 

Ardmore—5s 1922....M&@N/ ....-| ----- .--|| 58 1950 opt 1940_....J&J)a108%4) 110 | --./| 4s Reg April 1 1922_._A&O 

Musk: a ® a | || 5s 1952 opt 1942__ sae al08%4| 110 .--|| 3344s Water July 1 1926. ee eee wah 
and School 1925.._..._M&N - =<] 105 4%) |Lafourche asin Leve Framingham—4s 1908_F&A| 10014! ____- ‘ide 
5s Nov 1 1924.._____M&N _..| .....| ---]|. 58 Jan 1954 0 1944 J&J a110%)} 112 .--|/Gardner— 

| | Lake Borgne Dist vee— 4s Water 1906-1934_ mAy OOS |S osaus we 
IOWA } i 5s Dec La 2 op 1942_J&D)al09 112 ..-||Gloucester—4s 1908__-_-_ 100%} ..--- pea 

Burlington— a (teem 3s Water’06 to’31_ a8 AI, ER 3.50 
4s Aug 1 1924._.____.F&A a 3.80) DS & GS 1922. Is a132%) 140 ---||Haverhill—4s 1927....J&Dj 107 | ..... a 

Cedar Rapids— | | remium _......- J\a241%| 24214! -__||Holyoke—4s g 1927-.--J&J| 10614) 107%4| --- 
4s 1 to 1918 J&J ae. FS -|3.80)| bs Premium (dr num). 4) a290 ea: Se 3i¢8 Dec Dec 1906-1932. _J&D/} 3.60%/ 3.50%} -.. 
4s 1906 to 1919 nn &éasaeh' « 13.80) 4s Funding 1948_-_- Oja 95 . on aed m1. ee Pee Re 3.50 

Cedar Ra ids School Dist— || 4s Construction 1942. Aas a105%' 10644; -.-|| 4s July 1 1924_____.- J&J} 106 ever yes 
34s Sch ’11 op ’06_.J&D| 98 ww = o me = Sewer 1950 Leominster—4s g 1926_A&O} 106 | -_-.- ous 

. "Pet be See ee es Ul CRE J&J\a105 10534) -.-||Lowell—4s Water 1920. wt oe ee on 

4\%s Ref '18 op ’03__A&0 . 2 4 | Orleans Dist be 1913_M&Sj)a101 ode«cl éea —S July 1927_...J&J} 106 | --.-- ase 

Council Bluffs School Dist— |Plaquemine Parish E Bank— 3s April 1 1082... A&O Oe | sass res 
4s Sch 1912 op 1907__J&J nade 4 I 5s Oct 1952 op 1942_A&0/a103 106 .--||Malden— 

o_o 06 to ’12_J&J} -..--| -----|3. 60) Pontchartrain District— ¥ Mew a M&N} 105 

Des Moines— C 6s 1912_____.._...M&Nja108 110 aie ater July 1’24_J&J| 99 
4s Funding 1916_._..M&N;| ---.-- ire 3.60) D 6s 1944 .-.-----M&Nja127 130 «<ul Marl orough—4s 1915_J&D/} 103 
3s Dec 1906__-___- J&D) - 3.60) Port of New Orleans— || 48 July 1926.......- J&J| 105 

Des Moines School Dist— A 5s Sept 1 1914....M&S; 106%} ----- ---||Medford—4s 19 N} 103 
4s Nov 1 | ’07__M&N . 4 | 5s Sept 1 192 -M&S§} 111%| ----- — 4s Feb 1930______-- F&A| 106 | ----- ses 

pea 1917__..F&A| - . 3.50|)|Red River A & B Dist— Melrose 4 June 1924__J&D} 106 | ----- ome 

Lee Co—3%s ’06 to ’20_.J&D} -..--| ----- 3.60)| 5s en Ss lehanmermit eal A&0)\a109 112 .--||Methuen—4s 1928___.. F&A! 106 | --..- ase 

Muscatine— Shrevepo Middlesex ¥ 
434s 1906 to 1918_..A&O} _-_..-} .--.--. cnn aan Pav "% : Im 1934...J&Jia 98 | ----- ot 4s 1916 to 1921___-.. pS See 3.45 

Ottumwa— ||Tensas Basin District— Milton—3%s 706 to ’32_J&J| 99 | ----- --- 
4\%s Ref’g March ’17.A&0 109%/|3.80}| 6s Mar 1915 opt ’05..Marja102 | ----- ..-||New Bedford— 

Polk Co—3\4s Court House I || 7s 1906 to 1909___-- eS Pe ee 3.50 
Oct 1 1906 to 1917_._.A&O} ___-- ‘ 3.50)| MAINE 4s Water Ave is 7 |. Ae --- 
4s 1910 to 1924.__-_. MEE acaadl sanne -- -||58 June 11919____-.- on Gae . Bb eade4 ome Sis noon Leimeetue GO | asace --- 

Sioux City— | 4s July 1 1917__._...J&J} 105 i -.-||New 4 
5s = opt 1915__..M&N _..| ---|| 38 Oct 1 1906 to 29--A&O} 96 | __--- ---| 3s ter’06 to’34.J&D) 99 | --.--- --- 
4s Jan 1919 op 1914__J&J| _ - ..||Aroostook Co—44s ’15_J&J} 102 | ----- aaa os 

a a School Dist— || 4s C H June 1915...J&D) 100 | ----- aso Geer 8 2608... ...+, {23 | ae --- 

Ss nin tenis a'aeadl GA weceal eunndl oon or 1925_...J&J| 98 wae adel * Water Aug 1935__F& See | ecess --- 

Woodbury County— \|Au | s Water 1926. sed Ge of ecase --- 

34s Refunding 1914 M&N} _..._| -.--- 3. 50) 4s Ret 1 1906 to 1919_F&A} 100 or Nort ampton—- 
| Augusta Water District— || 34s g 1906 to 1926__J&J| 99 | ----- --- 
KANSAS || 4s 8 Aug 1 1934..--. F&A| 106 | 108 | ---||Pittsfield— 

4s Ref July 1 1914_____- J&s SE), ae ...||Ban 4s School ’06 to’17_.M&N| ..---| ----- 3.50" 
4s Fund July 1 1909__J&J| ___-- wee FE oe ler | == M&N| 101 is ciliate ||Quincy—4s ’06 to ’37_.A&O| -...-| ----- 3.50 

Atchison—4s Ref 1913. 3 90 95 .-|| 344s Water 1906 to ’10J&J| 99 | --.--- -=-| 3\%s April ’06 to’39_A&O| 99 

Atchison County— ||Bath—4%s Mun 1907..J&J| 100 | ----- ..-|\Salem—4s 1906 to 1920_J&D)| 102 
5s Refunding 1916___J&J| ...|3.75)| 4s Ref 1921 op 1911- J&D| 101 | _.--- os -||Somerville—5 34s 1906. _J&J} ..--- 
4s Refund 1929 op 14.5&J| - .|3.75)| Belfast—4s 1918___--_- F&A} 102 | ----- otal 4s July 1906 to 1919__J&J| ...-- 

Gardiner a District— | Springfield— 
erlis Dec Dec '29 op '19..F&A] -._.. -|3.75)| 48 Jan 1934_-_- an oaeore 3.60 Pas ¢ Water A r1°13.A&0j ....-| ----- 45 
Fort Scott phemeeer Water District— || 4sgSchool Jan 1917_J&J| -.-.-| ----- 3.45 
4\%s 1935 « opt 1910._.M&S} ____- ‘ .--|| 348g May 1910-’25.M&N| _____| ----- 3.55 3148 1906 to 1918_.J&J| -.-..| -.--- 45 
Franklin Co—6s 1910_.J&J|} _.._.| ----. ”|3.75||Lewiston-—5s 1917- A&O} 112 || 34s School 1925.....J&J| 102%] 103 | --- 
Hutchinson—5s 1906 to 1915; -...-| ----- oo-f 6. Ost 1007... ..../ We: 105 -|| 3s Sewer 1930. -. -420 9154| 93%) --- 
Kansas City wera "s. 1907 J. wom cel Taunton—4s 1927____- 106 | ----- --- 
6s Ref Oat 1 See Oa Pee sg Ref J iy i913 Sas 102 .||__ 3448 Sewer Dec 1’30- JED 99 o----| --° 
SSS ee ins Satan ssp 4 || 34s € Ref July 1922._J&J| 98 | ----- .--||Wakefield— 
5s Int Imp 1906 to 1912__| _____| ____- 4. 25 Rock and—3is~ ~ ae : ' oe pees ---|| 4s Water 1906-1933_A&0) __-..-| ----- 3.50 
Leavenworth—5s 1909_J&J| 106 108 #. 00)|Washington Coun altham—4s 1911_._..A&O} 101 | ----- --- 
4s Fund Jan 1914._._.J&J| 95 100 |4. $0) 4s 1928 opt 1923" wa et See 3.60 4s Water Apr 11913_A&O) ----- 103%} --- 
4\4s Bd Ed ’06 to ’21_J&J} -..--| ----- 4 et 7g yy: f Thad 1 ed! ee eee .--||_ 3448 July 1920__.._-. J&J|; 99 | ----- --- 
Leavenworth County— || 34s Sept 1935----- iS a Ss epee ---||Watertown—4s ’06-’34_J&J| 3.60 3) ooo 
6s Ref July 1 1 ..-J&J| 106 108 ode | west A. od. isis das x peer _.-|| 3348 1906 to 1929__...J &J| 3.60%| 3.507%) --- 
5s Ref July - 1915.._J&J| 10644) 108 Winchester 50 
Bed ick County— “| MARYLAND s Road "06 to’10_J&D| ...--| ----- 3. 
B Rotunda 1910.F&A}| 115 118 4 hy 3%s July 1919 op 1914_J&J| --.-- d wuts wo urn—4s 1907_.... A&O} 100 | ----- iB 
CH 1908-1909. ...J + anaitiel onuinea 3s Jan 1914 ag 1 ..-.J&J| 97%%{| 9834! ---||Worcester—5s 1906....J&D)} -----| ----- Herd 

5s Fund '25 op '15...J&J| 112 | 115 |3. Masta April 1938.......A&O| _----| ----- 3. 
Shawnee Co—4s 1924. Wen 101 104 31, ’41 and ’50_.J&J| 100 ‘| --.-.- ---|} 33s Sans 1 1929.._._.J&D} 100 | ----- oo 


















































@ Fiat price. n Nominal. 
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To 
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MEXICO 
Bee Forei Micttia Gov AN page 49 


Bate ore Oct Oct 1910. --A&O 
$s Water 1915 to’17- M&S 
3s Por Gon, Oe a ae 

ot: maemo 

1934 


B Cour nd Dec *07-8-9_J&D 
ds Ref Aug 1022 & 1927. 


a Park ‘Tan 172433_J&J 


W 'L June 1906...J&D 

eee A ota. es 
m o< 

65s Pu p M&S 


Gladstone “4748 1919.M&N 
—_ - Jan 1712_J&J 

& Market reg 1916._M&N 
Grand Re Rapids School “ae 


"= Se Water sete-s088. TSE 
4s May 1 1934.-.--- M&N 
Muskegon School District— 

5s vor 


Muskegon Co— 
4s yan = I&I 
Owosso—4s Ref’g 1920_J&J 
Fort tg f’g ors 
4s Jan 1 1932___.._-- 
3s Park July 1 1920.J&J 
aw— 


4%s Wat May 1’25_M&N 
4s Ref Water Apr’07.A&0 
4s Sewer July 1918___J&J 





3s Water March 1920___| ____- 


8t Johns—5s 1914___.. Ase 
Sault Ste Marie— 
6s Water Nov 1913._.M&N| 
5s Ref’g April 1 1917.A&O} 


4 png he 1°20.J&3| ..... 
+ y J&J) 


4s g July 1 1932_.._-. 
Wayne Co—4s 1910_._.M&N| 

3s May 1 1914.____M&N) 
Wyandotte—4s 1934- 44D) 


MINNESOTA 
3s State F’d July 1’21. Jes! 
3s Certificates ’06 to ’28_J&J| 
oye —— 28-38. J& 4} 


7 pervading 1917_.._A&O| 


Duluth—@s 1908---__-_- J&J) 
5s Water Light” 26.3 &J 
eg J 26_...J&J| 
fan % Let 28 728 -A&O} 
Daluth Ind Sch Dist— | 
Se May 1023....... M&N! 
4s 1934 op 1924.._.. A&O} 1 
Hennepin Co— | 
418 Ct H Apr 1924__A&O} 
Mankato—5s 1914.__..M&N| 
Minneapolis— 


ve} ark July 1913._J&J) 
4 2 ~ J & J} 





34s May 6 1921__-_M&N 
St Louis Co—5s 1923_-__ _ Oct! 
St Paul—5s 1909______ A&O} 

5s School May 2’715_M&N| 

tie apap M&S) 

ag 31 1934. _A&O} 

S esestitad M&N| 

Ry, at Ri 30 1922__M&N 

aul—6s 1919.J&D) 

Suillwater—-5s 1912_.__M&N) 

Winona—3 4s ’12 to’ 28. J&J) 
4s 1933 J& 


MISSISSIPPI 
6s State Jan 1 1907 
4s State Jan 1 1919 


reenvi 
eee fe 
— ~ 


6s Jan 1 1909 option. 4a} ee 
92 “a 





issippi Levee Distric t—| 
Se er 398 1931 opt’11 Jes . 
M& 


wpe 1924 0 op 1909. mes 102 
ez—6s 19) 


atch 


yoksburg—5s S006... 8GA) 2.6.2 
City— 


<7 Dec 12 1906 to 1924_ 
zoo Delta Levee Distri rict—| 
6s 1947 option 1917__J&J| 
4s 1952 option 1922__J&J 





MISSOU 
6s Sch 
sto = Fuad cna 


3.75 
3.75)|| Hani 
3.75 








eo Butte School District No. 1— 
3.35||Cascade Co— 
44||\Custer Co— | 
3.80) 6s 1088 eee | 1915__J&J 


90 
3.80|| 5s 1919 “ption 1 1909_ _J&J 
3.80)|Great Falls— 


3.50)|Helena—4s Ref 1916___J&J 





...||Silver Bow Co— 
4.25) 
y ‘60) neon Co— 


5s Ref 1918 op 1908__J&J 
NEBRASKA 
Beatrice— 
3.55} 48 Nov 1914._..-.- M&N 


4.25||Beatrice School District— 
F&A 


4 || 68 1906-1919__....-.- 
3.60} Dodge Co— 
--||_ 48 Ref 1919 =x! ir- M&S 
||Douglas Co—5s 1911__.J&J 
f-> SGEe SO. oe J&JI 


..||Fremont Prec’t (Dodge Co) 





3s - a 1 1934 option i914) estan 
. --||Lincoln — 
10) 


a School District— 





ae May} -..-..- 
wit 1923 option 1908__M i elite dl 


113 




















Dade Co— 


Greene 





Jackso: 





Kansas City— 


4 
4 ater 1924___.__. 
Kansas a _— Dist— 





4s Jul ins --S&J 
3%s a, 91033 --s&J 
3s July 1925_- _J&J 
0} Kansas on Park District— 


Pettis — 


Louis— 


---|| 6s Property cur 1906.A&0O 

---|| 48 Renew g 1908____A&O 
4s Renew ster 1911-_ -M&N 

-|| 4s Renew g 1912____M& 

4s Renew £ 1O1d. AaO 

3.75|| 4s Renew i 1914____.J&D 

wa 4s Renewa 








Bigs Renew g 1909__J& 


Scotland Co— 
Seda 


Sprin 
3%s 1921 op 1906_.._J&J 
MONTANA 
6s Agri Col ’20 op ’05_..J&J 
Beaverhead Co— 
|| 5s 1919 option 1909__J& 
|| Bozeman——5s ’19 op ’09_ a3 


Butte— 
6s Oct 1912 opt 1902_J&J 


4\%s 1924 option 1914.J&J 
| 4s 1921 option 1911__J&J 


Deer 





5s Water 1908, 191341918 
||_ 48 1923 option 1913___J&J 
||Great Falls Sch Dist No. 1— 
||_ 48 1925 option 1915_M&S 


5s 1916 option 1906__-- .- 
Helena School Dist No 1— 
44s Ref 1907 to 1922_J&J 
Jefferson Co— 
s Ref 1909 '14’19_J&J 
Lewis & Clarke Co— 
54s CH g’06 to’19__J&J 
Missoula 44s ’24 op ’14_J&J 
Missoula Co— 
4s Ref 1921 opt 1911_F&A 





5s Fund July ’17 op ’07J&J 


4s Ref 1919 op 1909_M&S 
Grand Island— 
414s 1925 option 1910_J&J 


5s June 1914 op 1904_Apr 
4s July 1919 op 1909_ Feb! 


seek 

5s a Aug’07 op’02May 
a 

4s 1917 option ’07_A&0 


.--||Henry Co— 
4% 1 1917, op 1907__A&O 
if Co— 


0 
Net 
% =||4s Library July 1 1911__J&J 
% i 
% 

i 


4s C H 1906 to 1909. _J&J 
3.75)| Jefferson yar 8’07_J&J 
3.75)||Jefferson City School Dist— 

4s 1923 option 1908__J&J 
\|Joplin—5s 1914 op ’09__J&J 


5s A (Westport) 1916_J&J 
os. Water 1915___ rs: 


4s City Hall 1910____ rea as Portsmouth 4s 1914_M&N 


Sind Mm. 034 1922__._J&D 
..-||Somersworth— 


---|| 481906 to 1918___._. A&O 





BE Missiacctsaca I&I 
3.70||Lafayette = 3s 1921 opt’n 
---|| 1906, 1911 & 1913___J&J 


“||Asbu ry Park—5s 1924_.J&D 


4s 1918 option 1908_M&N 
Ralls Co—4s ’18 op ’08_.._F 
--.||St Joseph— 


' F&A 
3.75)|St Joseph School District— 
.75| , 42 1920 op 1910... J&D 


% eSmed 1s } Bogs M&S 


a Bayenne sd as -J&JI 
248, gold oe 1916. Jas 
Saal ae a 1909... _J&J 
..-||Bergen 
ee as Bridge” 10 to’24__F&A 
..-|/Camden— 


..-|| 434s Water Jan 1908. DAE 
---|| 48 Paving 1929____- M&N 
aol 334s 1906 to 1934. __M&N 


g 1918_.__J&J 
.--||Camden Co—4s Jan 1944___ 


ry = Renew g 1907__J&D 
5s Renew g 1915. men 


---||Ca _— 

3 § See J& 
.-.||East Feta 1934. Axo 
Sul | Water 1933__.__- J&D 


3%s Renew g 1918._._J&D 
3%s g April 1 1922__A&O0 


43 . 1906 to 1917__.J&D 
41g 1927 o option 1907_J&J 


3%) Pag 1916___._- 





35 Orange—5s ’23 to’32_._J&J 





|| 344s 1906 to 1920____F& 
4% | |Passaic Co— 








414809. to? 19 op’08_F&A 
4s Ref 1919 op 1909_M&S 


rag opt 1909. _M&N 
{oma 


bs City Hall 1912_._.F&A 
4s Oct 1917_.---- A&O 
4738 Renewal 1924.._J&J 
s Refund 1934_.._J&J 
unding 1918_._..M&S 
oan ee District— 





Sout Conete School Dist— 
J&I 


NEVADA 
4s School April 1915___-J&J 
4s University Nov ’10_J&J 


Ip 4s July 1920 to 1924_ si 
| 








[Perth 

4s Water 1922 op 1907_- 
leatzd fiel 

4s "1913 t to 1934_____- J&D 


. 70) {South Orange— 


||Vailsburg—See Newark. 
|| Weehaw an--th4e “IL. A&O} -.-.-.. 





Reno—5s ’24 op ’1909_ _J&J 











NEW HAMPSHIRE 


34s Hospital 1906-1925_J&J 
Berlin—4s me 1917__..M&N 
Concord—4s 1923__._-- J&T 


-||Nas 


g School 1923....J&D 





NEW JERSEY 


wor City—5s 1925_J&D 
sg Water 1926____J&J 
as" ater 1930____.__ J&J 





Atlant Hi ands— 
«May 15 06. _M&N 
rd Li  * ‘ apne J&I 








s Water 1933_._..A&O 
Rlize th—4s 1922 op__J&J 
Englewood—4s Sep ’35._M&S$ 
Essex Co—4s 1926....F&A 
4s g Park 1938_____- F&A 
3.65s Park ’15 to’35_.F&A 
Guttenberg—5s Ref April 16 
1913 to 1918___..__- A&O 


4s 2 
1906 to ~~ i ..-F&A 


=> — " \eseapee M&N 
||Hudson Co— 
44s Road 1923_____- J&I 


aH. 
qa I J&J 
a Floating heb ’09__F&A 
5s gold Assess 1924_M&N 
5s Water June 1’21__J&D 
5s Assess ry 1916_A&O 
A&O 





ercer Co—- 
4s Road 1933______. J 
Mid 


3148 B Bridge "2 22 to’31_J&J 
Montclair— 
3s School 1932--.-_-- J&I 
Morris Co—4s’35 op ’05_J&J 
Newark—6s 1908_.. _. F&A 
4s Water 1915____F&A 
4s Refunding 1923._._.M&S 
34s 1929._........ J&D 
34s Track Elev ’54_F&A 
3.35s High Sch 1917.M&N 
a (assumed)— 
4\%s corer 1934. __.J&J 
|New Brunswick— 
4s Refunding 1922__M&N 








44s Sewer 1915 to 1921__ 
4s Jume 1906 to 1909_J&D 


assai' 
4348, 1913 to 2007... Ged 


gy 1909____. 
8 1933 to 1044. “MEN 
pe pt — "28 to’32_J&J 


4s Adj 1 1922 op..-..-. M&N 


4s 1909 to 1944______ eS 
Summit—4s i933 ib anaae M&N| -.--- 
Trenton—4s 1911__._.- J&J} ..-- 


NEW MEXICO 


6s Prov debt ’19 op ’09_M&S| .--- 
6s aes ~y ee 1913 2.--133 pues 


5s Milit Inst’ 








. ||58 Ins Asy ’25 op m5 o--3a3 shen 
4s Ref June ’33 op ’23__.M&S} .--- 














@ Flat price, 





























































































3.75 
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Bonds. 








4s Bidg 1929 op 1919. _M&N| 


Bernalillo County— 


6s Fund 1922 op 1912_J&J) 


Se 1931 op 1921........-- 
Las Vegas— 
6s Ref 1917 op 1907..J&J 
Socorro Co— 
5s June 1931 op ’21.._.M&S 
NEW YORK 
34s Park 1907-08 
3s g Jan 1912 
3s g1 eden 
38 g 1923..... 
Albany— 


6s Park 1915 to ’19._.M&N 
5s W’sh P May 1 ’20_M&N 
4s Park 1920 to 1930_M&N 
Albany Co—4s 1911...M&5S 
34s 1906-1925... -- F&A| - 
34s 1907-1924_____- F&A! 


— 


4s May 1 1914 to 1925.-J&D} 
388 C RR 1909..._- M&S 


Bingen en 


C H 1928 & 1929._F&A 
F&A 


33 is Bdg 1935 .....- 
Broo 


6s Park 1924.....-.-- J&J 
5s Bridge 1919 -...-- J&J 
4s Bridge 1926 ...--- &J 


IJ& 
4s Water Jan 1 1914_-J&J 
34s g 1911 Ex’pt_...J&J 
344s g 1907 to foa7_ dad 
3s g July BO 1988 ..-08s 


3s Bridge 1925----.--- I&J 
Buffalo—?s 1924 & 1925 J&J 
6s Parks Jan 1 1924._J&J 
4s Sewer May 1 ’13-_._.M&N 
Ht 4 SS A&O 
4s Park Reg 1927..-F&A 


Bie) Ref 1910 to 19-M&S 


8 bd pare M&S 
J&D 


Cones ts 1908 to ’13..J&J 
4s July 1 vane 05 -.J&J 


eet Su oint—d 
u 


y 1906 to 1913_.J&J 


_ 
ig ew 11910__.M&N 
Redemption "12 to ’21 

Far lockewer 
5s Imp 1906. to to 1921 ._Js&J 


Flatbush—d—6s 1911_M&S 


Fulton— 


3.40 Water ’06 to ’29_J&D 
Geneva—4s Water ’26.A&0 
Gloversville—3 4s ’17.-J&D 


Hempstead—d—4s g 1923_J&J 
Herkimer—4}4s ’08-’27M&N 
etnelisville 3/40 ’21_F&A 
Hudson—4s Wat ’06-22 July 
Jamaica—d 
4s ‘April SS 
Jamestown— 
Kings Go Water Mar 20 ’43_A&0 
n, 
4s oak May 1 1906 to 1944 
ingston— 
4s Rfd 1911 & 1912__J&J 
3348 Water '12to’36 A&O 
3s fi Jan 15 1914_._J&J 
Long Island City—d 
7s Sept 1 ’06 to ’14._M&S 
yr ze 1913 to 1919. F&A 


Midd etown—3 4s ’31_F&A 
Mount Vernon— 
4s School ’09 to ’17_._.M&N 
3s Sewer 1928_.__F&A 
Nassau Co—3%s 1930._M&S 
Newburg—4s 1912 _...F&A 
gs Water Sep 1 07 M&S 
New Rochelle— 


34s 1906 to 1933__.J&D 

New York City— 
7s W Farms 1906 to 2147- 
7s Morrisania 1916 to 1980 
6s Williamsbridge High’y 
May 1909 to 1944- M&N 





| cess \4 -20 





lyn—d 
7s Reg July 1906... -.- I&JI 
7s Bridge 1915 to ’24_.J&J 











5s Dock 1908__._-_- M&N 


5s g Dock 1928----- M&N| 


4s Exempt 1913 -.._.M&N 
4s Nov 1955......-- M&N 


ZZ 72 


3\%s Pk Nov 1 1913. Mé&N| Pie arg 


34s g Exempt '14. -M&N) 
3448 g Pk 1916 Ex.._.M&N} 
314s Exmt Oct 1915- -M&N| 
3738 Exempt 1922._._.M&N 
g D’k 1927 Ex . ME&N| 
3g Exempt 1941_M&N 
8 Exempt 1942._._.M&N 
2% T 1948-1950_M&N 
sg Exempt 1952_M&N 
g Exempt 1953_.M&N 
s g Exempt 1954_M&N 
s g Exempt 1954_-M&N 
Exempt 1955..M&N 
Stk Apri 
es 


02 08 Go G9 Go Go Go Go Ga Go Go Go © 


fete 
¥ 
= 
ris 
— 
= 
= 
w 


3 . ——- M&N 








4s)W ater 1924______ A&O 


| To || 
Ask. |Net. 


| 
| 


Bonds. 


MUNICIPAL BONDS 














S  emmadla 3. 65 |Oneida Co— 
| | 344s Feb 1907 to 1928_-_--| 
dt ebinuws | 4% |Onondaga Co— 
3s July 1906 to 1929__J&J 
Oswego—3 4s 1906-22_A&0) 
ound 4 .30|| Poughkeepsie— 


paced 4% 


7s 1906 to 1913__.__._.M&N 
3%s 1906 to 1930. .M&S) 


Queens Co—4s 1917.._J&D 


ee ee «& 


d 
4s Fund June 1 1914_J&D 
4s g July 1 1921_.__-- J&JI) 


~ >|2°70)| Rochester—4s ’22 to °27_J&J| 








13.50 


“77771330 
| 





34s Re fg "13 op ’03- F&A 

48 Imp Oct 1919__F &A) 
34s Imp July 1 1924_J&J 
34s Ref ’33 op '13___J&J 
34s B’dge Sept 1 ’21-. J&J) 





: 3. 45 Rockland Co— 


5s 1906 to 1913_.-_.-.- I&J 
4s Fund 1907-34__..M&S 
344s Fund ’14 to ’24_J&D 


{3-50} Rome—4s April 15 ’21__J&J) 


34s Sept 1911____._- J&J 


| -----|3.6 3.50) Saratoga Co— 


344s Feb 1909 to 1913-_--_-| 


|\Schenectady— 


4s Water 1908 to ’15- M&N| 
3s Water Feb 1909__F&A) 


. Refdg 1929-_- 
3%s Water 1928 





3s Water July 1 1630-343} Ps 


*7777/3'50)Troy— | 
abiaaianl 13.50) m4 Water 1915_._....J&D 
gus cos 4s Water 1925-_--___-- J&D 

3.50)| 344s Ref 1906 to 1914.F&A 


--| -.-.-|3.50] Utica—4s Jan 1907 to 1919- 


-----|3.50/Watertown— 
sail. dleerde yr Westchester Co— 


aside sel 3.50|White Plains— 





midds 3. ‘3 |Yonkers—4s ’06 to ’25_M&S 








Shade 3.50 Charlotte—5s 1929_____ I&I 


..---|3.60)|Durham—4}4s July 1 41 J&J 
éhinent |3.50'|Greensboro— 


---.|3.50 ee —— 





siiaine (3. 50 Raleigh —s _ ee re 


5s 
1114/3. 45\| 4s July ii — J&J 
|Reidsville—5s g 1929_..May 
'3. 55'|Wilmington— 
5s Fund Jan 1922____J&J/a105 
4s g Ref July 1 1929__J&J\a100 


| 4s Ref July 1 1914___.__ J&JI 
..---|3.60)|4s Funding Mar 20 ’21_M&N 
| ..-.-|3.60/4s Refunding July 1 1923--- 
| onsen -|3.60)|Bismarck— 


alah |3.60 | 


_.| ...--|3.60!|/ Burleigh Co— 


-|3.60 | 


“} ||Grand Forks -aise ’25_F&A 
| -----|3.50)|Ward Co—4s July 1925 -- --| 


ee |3. 50 
ee 13.35 || 


OHIO 
eet apee 3.45) Akron—4s 1911__.....M&S 
seas |3. 45 |Auglaize Co— 


44s 1906 to 1935_...Nov 


34s Sewer ’11 to ’27_ ner 
4s Water 1925....-.. 


34s June ’27 & ’28. $2 
4s 1930 to 1935----- 


4s 1914 to 1928 __._- F&A 
34s Water 1931__..A&O 


wen ss 3.45| 4s Water ’12 to ’22._A&O 
b asl 314s May ’10 to ’24__F&A 
| NORTH SORALINA, 

atnen |3.45/|4s Renewal 1910__.....J&Jia 
~ == -=|8-45) oo cen 5  _ eee Jaa) 
6s Construction 1919..A&O 
er |3.60|Asheville—6s 1916__.._J&J 
ee |3.60) 5s July 1911_--..-...J&J 
| 4s April 1922 __.__...F&A 


44s June 10 1933____J&J 
4\%s Water Mar 1935_J&J 


5s g Jan 1 1931..-..--. J&I 
RR aid 1920. ---- M&N 
&J 


NORTH DAKOTA 


4s July 1908 ......-- I&I 
4s Oct 15 1918_..._.-- 





5s Bridge 1906 to 1913--- 


seeialie 3. 55 Avondale (in a | 
J&D} 


| encee/Se 


5s June 1916___._--- 


Bowling Green— 


Peer: 
| 3.65||Butler Co— 


..-../3.65)|\Cambridge— 


Pes |3.65) 5s = 1 ’06 to ’10__A rs, 
eh eenaeeeeee = eee 
108%) .__||\Canton— 
coach 3.65 | . {915 to 1917_..._.J&J 
---.-|3.65)) pig ea RAD ag SO 
jaan |3.65; 4s Imp 1906 to 1910-A&0 
-----|3.65]| 4s ’21 '22'26 & ’27 F&AI15 


_...-|3.65|\Canton Sch Dist— 


----.-|3.65]| 48 1916 to 1918.......... 
uotiegt '3.60) Cincinnati— 
apna |3.60)| 7.3s May 1906_.....M&N 
conek |3.60|| 7s Nov 1908........M&N 
984) ---|| 63 Aug 1909______-- F&A 
98%} ---| 5s Senor May 1909__.M&N 
98 ==] 8 1930 op 1910-..-- 
98 one 4s Aug 1 1934 _____- 
---.-| ---|| 488 F 1941 op 1921 __.J&J 
9814| ...|| 3.65 g Feb 1937__.-- F 
Senet |3.65 3%s 1938 op 1918___F&A 
nama 13.65 Hs Water ’45 op ’25 F&A 
wiiend 3.65) s Ref 1952 op ’32__J&J 
-----|3. 65) 33 ater 1939 op ’19_F&A 
Senahed |3.65)/Cincinnati Sch Dist— 
binuhtee 13.65 4s 1936 op 1906__...M&S 
wna ae |3.65 334s 1940 op 1912.__A&0 
84 -..||Cleveland 
iekaed 3-50 5s Viad June 1907_..J&D 
ares 3. 50) ,~ {acess 1918._...A&O 

| \ Sewer 1910 _____- A&O 
—s 3.50) a Ref 1918 _______.A&O 


5s Refg 1908 to 1917. M&s 


44s Bridge ’21 & ’24_J&J| 
4s 1907-1916_._..... I&IS 






















| re 40)| 


OREGON 
.-.--|3.50)| Astoria—6s ee 
3. 50| Baker City 5s 1923_____ J&I 
\3: jor as City 5s 1917-26. M&N 


| To || 
| Net. Bonds. 

| _||Cleveland—Concluded 

mide 13.40)! , ag PRES 
le snl ark 1931 --..._./ A 

cond 3.40) bs Coad Se oadsias 
ere 13.50) 4s Park 1924 _..___. A&O 
| | Cleveland Sch Dist 4s, 


50 pril 1 1922...... A& 
somal -|3: “50 ccutvon. (in Cincinnati)— 
3.5 Ms Water 2d ser ’22 A&O} 
odbad 3. 30 lcolumbiana Co— 
4s FundJul20 ’06 to’11 J&J) 
50) Columbus—5s 1907 _ --A&O} 
50 444s Sewer 1921 ____} M& 
40| 4s FD June 1 1916__- seb) 
45|| 4s Dec 1 1927......_J& 
5 4s Sewer ’33 op '13- 
....|3.45 | 344s 1932 op 1912___. 
ea ee Columbus School Dist— 
oxaea 3.40 34s Mar 1 1923____- 


> 


| Cuyahoga Co— 


3.40) 5s 1907 to 1920 _____: A &O 
- 50) 4s Fund 1906 to ’26_ 
3.40 Dayton—5s Apr 1915..A&O 

...-|3.50)) 4s 1907 to 1918 _____A&O 
ae 3.50) 344s Water ’06 to ’15_J&D 






|Dayton Sch Dist— 


eee 3.40), 4s March 1920_.-..-- 
De 


fiance— 


ee 3. 40)! 5s 1906 to 1915 -.._- 
414s 1906-1916_____- 


40) ant Liverpool— 


Elyria— 


| Findlay— 


| 104,.45|3.47) 6s Fund 1906 to =F. £80 

107.91|3.45|| 6s Water Sep 1 ’07_._Sep 1 

-----|3.40)| 5s Water Mar 1 ’08__.M&S 

oneme 3.40) Fostoria— 

.----|3.50)) 6s Pvg Sept 1 1907..-M&S 
| 48 Mar 1925........ M&S 


iephriohect ---|| 44s May 1 ’06 to ’08 M&N 

|| 4s‘Rridge “08fto "11 A&O 
‘indian 3.50)/Gallipotis— 
batted 330 > Water Feb 25 1914__-_- 
4s Redemption 1920 


5)| Hamilton— 


---||Lima— 


---||Lucas Co— 





---||Marietta— 


| || 344s 1931 op 1911___F&A 


| ---||Marion— 


---||Martin’s Fe 


) a 
| ...|| 5s Sch 1926 to 1944._M&S 


---|| Mercer Co— 


5s 1906 to 1924-_-_--- 
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Prices marked thus (*) indicate sales. 


BANKS AND TRUST COMPANIES. 


Quotations for the stocks of banks and trust companies are given per share, not per cent, with the exception of New 
York City, Brooklyn and Canadian bank stocks. 





The letter (h) prefixed to a price indicates that the figures show the book value. 


Where names of banks are printed in italics, fuller returns may be found in the advertising columns in the front part of the 

































































paper. 
ALABAMA. 
| 
} Surplus Gross ‘ 

| Capital. i Profits.| Deposits. Par | | Bid. | Ask. 

Birmingham. Per |share 
Ala Trust & Sav Co. 100,000 18,000 175,000} 100) 125 /|150 
Amer. Tr & Sav Bk. 200,000 27,815) 3,004,165} 100) 285 {300 
Birming’mTr & Sav 500,000 240,552) 3,651,601) 100) 190 /|205 
Citizens’ Sav Bank - 50,000 2,147 349,551; 100) 100 {115 

CommercialState Bk . ee (x  —: 2 
First National Bank| 1,000,000 495,407) 6,943,193; 100) 290 (300 
Jefferson Co Sav Bk 100,000! 117,000) 1,000,000) 100) 200 (240 
People’sSav Bk&Tr 75,000: 42,939; 1,032,863) 100) 125 [150 
ers’ Nat Bank- 00,000 3,579 169,443; 100) 100 /|105 

Mobile. Per |share 
Bk of Mobile, N BA 100,000 17,495 482,200} 100} 150 (170 
First National Bank 300,000} 600,972) 2,388, '561| 100 400 
Leinhauf Bank’gCo. 150,000 107,568} 801,706} 100)......}--.-- 
j mete mgs A a e 150,000 33,682} 582,349) 100) 140 |-.-.-- 

People’s Bank __..- 150,000 ,885| 2,315,584) 100) 450 |_..-- 
Central Trust Co. - 250, 62,500} 246,249/v100}) 133 /|135 
= Bank & Tr Co. 500,000} 418,593) 1,758, '043| 100] 210 |._.-- 

ontgomery. Per |share. 
Amreican Nat Bank} Absorbed |by Fourth |Nat. Bk. |--.-.-|-.-.---]..--- 
First Nat Bank -. -. 225, 135,810) 2,549,573/ 100) 200 /|205 
Fourth Nat Bank _- 300,000: 92,339) 1,066,160] 100) 147 [149 
M & Pl-Farley N Bk 500,000 268,917) 2,710,695) 100) 205 {210 
Union Bk & Tr Co. 200,000 51,335} 405,455) 100) 135 {138 

ARIZONA. 
| | | 

Phoenix— | | | | Per \share 
Nat Bk of Arizona_| 100,000 71 631) 512,438) 100)..... |150 
Phoenix Nat Bank -_| 100,000) 102,769) 901,581; 100 -*|135 
Val Bk of Phoenix 100,000; 27 ,000) 400,000! — ..-*/100 

ARKANSAS. 
| 

Little Rock— Per |share 
Bank of Commerce 100,000 111,500} 1,100,000} 25) 40%)-. 
Exchange Nat Bk 300 ,000) 121,510) 1,436,104) 100/*160 | — 
German Nat Bank 300 ,000 298,389; 1,243,049) 100/*165 
State National Bk- 100,000 10,597 479,440; 100; 110 
Little Rock Tr Co_-| @100,000 35,000; 250, RE 
Mercantile Trust Co} 6100,000 9,803 663,154\b 40) *44 
Union st Co _- 250,000 25,117 77, 100/*133 a 

Pine Bluff— Per |\share. 
Bank of Pine Bluff 100,000 68,203} 514,555) ....|....-- a 
Citizens’ Bank 100,000 121,160} 549,988) _.__ em 
Cotton Belt S &TCo| 60,000 16,310 et SEER 
Merch & Flant Bk 175,000 48,899} 423,649) 25/.____- 
Simmons Nat Bk- 100,000 24,620} 243,986 a AP ARS. ‘ 

CA LIFORNIA. 

Los Angeles— Per |share 
American Nat Bk Z| 1,000,000 92,607| 4,299,572) 100) 116 /|117 
B’way Bk & Tr Co_| 250,000 136,607) 2,368,607) 100) 155 “ 
Central Bank _. 100,000 110,024; 2,132,306; 100) 210 ee 
Citizens’ Nat Bank - 200,000; 168,526) 2,905,497) 100) 198 = 
Commercial Nat Bk 200,000 18,196; 898,249).._.| 110 |__. 
Dollar 8 Bk & Tr Co 100,000 32'852| 733.414! 100) 135 142 
semen Sav Bk. 50,000 10,819) 1,075,254)..._.| 165 j|__..- 

Farmers’ & Mer Nat| 1,500,000] 1,340,589/11,825,403| 100} 360 |_____ 
dFirst Nat Bank. --| 1,250,000) 1,392,451/14,531,636) 100| 435 |447 
Germ-Am Sav Bk -- 200,000} 215,519) 8,687,441) 100) 305 /|330 
Home Savings Bk - a100,000 15,000} 655,000)....; 75 |-..-- 
Intern’] Sav Ex Bk 50,000; -_..... | al Se 3 

A Tr Co_| 1,000,000} 145,008) 2,233,782) 100) 120 |____- 
Merchants’ Nat Bk. 200,000) ,267| 3,546,585) 100) 426 |_.._- 
Nat Bk of California} 200,000) 290,782) 1,882,882) 100) 235 /|300 
Security Savings Bk} 330,000) 310,000/13,000,000/b 50) 250 |____. 
South’n Cal Sav Bk} 100,000) 206,267) 7,228,562/b 50) 350 |____- 
MercantileTr & SBk 100,000 12,773 @26,421)....| 62 |..... 
Merchants’ Tr Co 350,000, =i«.....- 802,600}...__| 100 |102 
State Bank é TrCo| 500,000 61,000} 2,250,000} 100) 97 /100 
US Nat Ban i 200,000 50,000} 312,405)....| 140 |__._- 

Oakland— Per |share, 
California Bank ...} @173,500 8,647; 456,398) 100)_.___- ar 
Central Branch ---_- 300,000} 375,000) 4,600,000)h 30) 60 70 
Farmers’ & Mers Bk 70,100 47,500} 975,000) 100)_____- 125 
First National Bank 300,000 97 ,935|g1 ,090,188| 100) 130 (135 
Oakland Bk of Sav - 750,000} 253,891/11,756,955| 75) 150 |____- 
Sec’y Sav Bk &TCo 87,502  - = > | Spel See ee 
State Savings Bank 100,000 87,277; 693,998) 100 .--|125 
Union Nat Bank _ _- 150,000 ,457| 1,166,353) 100) 125 (130 
Union Savings Bk- 00 ,000 ,600) 4,520,333) 100) _--___- 130 

Sacramento— Per |share 
California State Bk. 878,100 157,662) 3,852,000). __|_____- AEC ot 
Farm & Mech S Bk. 200,000 8 oe a Se eee 
NBDOMills &Co.| 500,000 465,265) 3,451,778|_...| 300 |_____ 
People’s Sav’gs Bk. 266 500 84,147) 1,485,054) _._.|_____- sR. 
Sacramento Bank __ 400 ,000 180,490) 3,344,701)____|__ i 

San Francisco— | Per |share 
American Nat Bk__/y1,000,000) 312,298 of 008.200 100} 128 /|130 
Bank of California_| 4,000,000) 9, nme. 73 21,963,297) 100) 425 Nees 
Bank of Italy _---- a270,000 546,527 ----| S eaDy sf Da 
Citizens’ Nat Bik. 200,000 20° 786 BN ks cal oasace nina 
City & County Bk- 350,000 45,000: 1 eee Bn 06 sete ol ats Wats 
Columbus S & L Soc 130,000 93952 2,256,261 SE Bees 
Crock’-Wool’h N B.| 1,000,000) 1,623,845/15,825,782) 100)______|____- 
Don’hoe-Kelly B Co} 650,000 125, 2'500,000 100) SMES OSs 
First Nati ank| 1,500,000) 1,535,728 11:078,271 FT sem 
Fort Sutter Nat Bk. 200,000 149,000) New bank | ____}_._.__}_.._- 
French-Amer Bank.) 1,000,000 102,984; 1,324,334) 100)_.____|_____ 
French Savings Bk - 600,000; 128,160) 3,750,226) 100)______|____- 
German Sav & Loanjbl, ,000,000) 1,326 ,763/39,112,812)/b833/3057 34! _____ 





CA LIFORN I A—(Concluded. )_ 





















































| > | Surplus Gross | 
| Capital. |& Profits.| Deposits. |Par.| Bid. | Ask, 
— | ae 

San Fran. (Con. ) $ $ $ Per \share 
Gremania Nat B 300,000 20,706; 809, 536| 100 , eae 
Humboldt Sav Bk: 300,000} 267,981! 4,775,482/1000/2250 i 
Market St Bank__- 500,000} 101;712) ‘408: 239) 100} ___ cs 
Mechanics Sav Bk. 250,000 9,857 700,456) ____|_ $4 
Mission Bank -_--- 200,000 17,547; 691,889|_.__|__ ae 
Mutual Savings Bk_| 6300,000) 386,645)10,213,801\b 30) 110 ae 
Nat Bk of the Pac._ 300,000;  __.._- "ae aaa aE 
Provident Bank_-.-| a@100,000 New ank. 

San Fran Nat Bk_-| 1,000,000 324,281) 3,337,450; 100) __ 160 
San Fran Sav Union| 1,000,000) 1,068,146/34,263,852) 250) 700 (715 
Sav & Loan Society} 06750,000) 250,851) 7,554,961|b 75) 105 Ey 
Scand-Am Sav Bk- 300,000 12,000; 957,2 eae aie 
Seaboard Bank_.__| @125,000 ,000 oe, a ee ee 
Security Savings Bk} 500,000) 279,454) 4,829,205) 250) 400 (450 
US Nat Bank_-_--_- 200,000 2,1 2 a Bee por Bt 
Wells Far Nev Nat_| 6,000,000] 3,850,167|23,939,336|____|______ Te 
Western Nat Bank-_| 1,000,000 21, "207,852| 100|.____. jade] 
Cal Safe Dep & T Co} 2,000,000} 1,004, ,255, 100} 16034)_____ 
ntral Trust Co___j|a1,500,000 292,573) 3,751,748) 100)._____ oN 
Mercantile Trust Co} 1,000,000} 649,557) 9,343,217) 100) 220 {240 
Union Trust Co__-_-.|} 1,167,200 817 ,736|15,751,701/b800/3000 {_____ 

San Jose-— Per |share, 
Bank of San Jose _- 300,000 200,000; 1,700,000; 100)_____ 1b 
Comm’! & Sav Bk -. 300,000} ..-.... 494,439) 50)_____ Brit 
First National Bank 300,000} 250,734) 1,108,481; 100)____ o- 
San Jose S Dep Bk- 300,000 600,000} 3,905,506; 30/___- eS 
Security St & 8S Bk- 200,000) 22,000) 1,113, Ps ES * 
Gard C Bk & Tr Co 250,000 80,000} 1,300, ee Fe 

CANADA.—See last page. 
COLORADO. 

Colorado Spr’ gs— Per |share, 
Colorado Sav Bk - --| 50,000 14,213] 360,736) 100)___---|__..- 
El Paso Nat Bank - 200,000 136,979} 2,411,859; 100)___ a 
Exchange Nat Bk _- 100,000 y 3,288,602) ____|_-- » 
First National Bank 100,000! 387,634) 3,109,931! 100).__.__|____- 
Colo Title & Tr Co- 300,000 54,802) 2,175,116} 100/_.__--/_.--. 

Denver— Per |\share 
Capitol Nat Bk--_-_- 300,000 52,906) 1,851,154) ___}-._.--}..-.. 
Central Savings Bk. 100,000 ,346| 1,549,842) 100)____- es 
Colorado Nat Bank.| 500,000) 358,926/13,073,827) 100) _- ae 
Denver Nat Bank - 500,000! 478,836/10,030,771| 100). ws 
First National Bank| 1,000,000] 1,032,107/21,682,643| 100) - ¥ 
Nat Bk of Comm’ce| 500,000) 282,855) 2,642,882) 100}_--- : 
US Nat Bank-.--- 200,000 35,691| 1,604,499] __ 

Continental Tr Co. - 300,000 240,126 "840 ‘914 eS ‘ 
German-Am Tr Co- 300,000; —___._- | aoe 
International Tr Co 250,000 277,491| 4,493,200) 100}..._--}._.-.. 

Lead ville— Per \share. 
American Nat Bank 100,000 28,729 A Ae Met 
Carbonate Nat Bk. 100,000 60,295) 2,202,606) 100)--.---j.-.-- 

Pue No |minal {prices 
First National Bank} 300,000) 330,379) 7,877,392) 100)____-- hinds 
Mercantile Nat Bk 100,000 36,499 851,769; 100) 135 {145 
Pueblo Savings Bk - 50,000 10,610} 1,089,331] 100].__--- 200 
Western Nat Bank - ,000 ,509 708,952} 100) 125 [135 

‘CONNECTICUT. 

Bridgeport — Per |share. 
Bridgeport Nat Bk-_ 215,850} 254,865) 1,030,694) 50) 93 |----- 
City National Bank ,000} 296,531) 1,450,250) 100) 161 |{----- 
Connecticut Nat Bk 332,100} 266,114) 1,204,942) 100) 163 j----- 
First National Bank 10, 320,146) 1,179,259) 100) 195 . 
Pequonnock Nat Bk , 134,746 726,239} 100) 151 |----- 
Bridgeport Trust Co 200,000 82,928) 1,044,246; 100). --.---}----- 

Hartford— Per |share. 
Aetna Nat Bank--- 525,000} 727,755| 2,723,691) 100) 195 j{----- 
American Nat Bk_. 600,000} 348,334) 1,713,599) 50) 70 oa 
Charter OakNat Bk 500,000} 274,284! 2,025,713) 100) 135 ned 
City Bk of Hartford 440,000 60, 1,070,575| 100) 94 RS 
Conn River Bkg Co. 150,000 136,721 761,130} 30) 55 pee 
Far & Mech Nat Bk} 500,000 167,510 ,424| 100] 115 |----- 
First National Bank| 650,000) 339,147) 3,467,282) 100] 140 |-.-.-- 
Hartford Nat Bank.) 1,200,000 J 285, 100) 141 {147 
National Ex Bank- 500, 241,312) 1,474,116) 50) 63 ow ss 
Phoenix Nat Bank-_| 1,000,000 J 1,992,833} 100) 127 -- 
Security Company - 200,000 128 ,432 716,582/ 100) 140 -- 
State Bank. _---- 400,000 ,876| 1,971,064} 100} 140 “a 
United States Bank ,000 ,598| 2,357,314) 100) 400 
Conn Tr & 8S DCo- ,000 419,553) 3,565,492) 100) 230 “<0 
Fidelity Co -----.- 50,000 36 ,677 276,139} 100) 150 wie 
Hartford Trust oC_ 300,000 268,120) 2,410,637) 100} 180 - 

New Haven— Per |share 
City Bank of N H- 500,000 147 ,608 992,641} 100) 146 
First National Bank 500,000 349,316) 1,947,724) 100) 175 
Mechanics’ Bank -- 300,000 59,509 773,764, 60) 66 - 
Merchants’ Nat Bk- 350,000} 173,617) 1,256,115) 50) 67 - 
Nat New Haven Bk 464,800 351,515) 1,224,458) 100) 196 - 
Nat Tradesm’s Bk_| 300,000 4, 1,346,497} 100} 180 - 
NHCoNat Bank_-| 350,000) 373,616) 1,253,393) 10) 15% 
Second Nat Bank - } 500,000 514,329] 1,406,578| 100) 196 - 
Yale National Bank| 500,000 238 ,837| 1,214,979) 100) 136 
New Haven Tr Co- - 100, 35,021 499,988} 100) 110 |---- 
Union Trust Co-. -- , 168,304 608/986 100} 140 |-- 

Nor wich— Per \share 
First National Bank 300,000 49,829) 655,124) 100) ------ ---- 
Merchants’ Nat Bk - 100,000 35,639; 340,060) 100) ------ - 
Thames Nat Bank-| 1,000,000) 768,159) 1,710,723) 100)------ - 
Uncas Nat Bank - - - 100,000 24/063 69,808) .. ..1.----- --- 
Thames L & Tr Co. 100,000 66,552} 573,406) 100) ------|----- 


























*Sale price. 
will also be increased. 


a Capital paid in; authorized amount is larger. 
g Deposits include letters of credit. 
d Consolidation of Los Angeles Nat. and Southwestern Nat. 


h 


b This is capital paid in; authorized amount is larger; when full paid, par — 


ook value. 





k Capital and surplus to be increased. 
v Par value increased to 100. 





z Ex 


-dividend. 





y Capital to be incre; 
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BANKS AND TRUST COMPANIES 














CON NECTICUT (Concluded. ) 


ILLINOIS. 


_Where Names are Printed in Italics Fuller Returns may be Found in the Advertising C Columns. — 




































































































































































































































Surplus Gross ‘ Surplus Gross | 
| Capital. |& Profits.| Deposits. |Par.| Bid, | Ask. Capital. |& Profits.; Deposits. Par. Bid. | Ask. 
Waterbury— $ x Per |share Aurora— | $ Per\share. 
Citizens’ Nat Bank . 300,000 140,631 641,993) 100) 130 /140 Aurora Nat Bank-. 1 1 1,119, tt: Si caentiaans> 
Fourth Nat Bank.-| 100,000 63,084 619,604, 100) 130 |___-- First Nat Bank___-| 1 1 fete IS eae 
Manufac’s’ Nat Bk. ,000 60,000 87, 100} 130 |_..--. German-Am Nat Bk 1 46 450,000). “ 
Waterbu aE Nat Bk_| 500,000} 364,920) 1,187,250} 50| 75 | 85 | Merchants’ Nat Bk_| 1 82 $19, 49.707) 100|- 
Colonial Trust Co - 400,000} 148,024} 1,996,606] 100|_____- 150 | Old Second Nat Bk 46, Vays 
DELAWARE Bosh of kapetion In_ receiv hands 
Serer: < =. Bankers’ Nat Bank 1,112,356|16,183,932| 100 
Wilmington P. he & aes Bee Bank. ; 1 4 1 100 
mi awe er \share, licagc ank_ 4 a 
Central Nat Bank._| 210,000 75,000} 516,928] 100) 115 |120 |C Same Het Bank_| 1 In ; 100 
Famrers’ Bank..--| 200,000 51,574| 657,455} 50) 120 |130 | Chicago Sav Bank. 72,11 100 
First National Bank y ,196} 1,200,194) 100) 118 /|125 Commercial Nat 2 1,850, 100 
Nat Bk of Delaware 110,000} 163,332} 616,729] 100) 200 /|225 Continental Nat Bk. sk 3 1,219, 100 
i 0} 00. ate . Sten 
and Brandywi ne-| 200,010} 319,426) 1,220,923} 30) 85 | 93 | Corn Exch Nat Bk_| 3 3,781, 00 
Union Nat Bank 203,175| 451,516] 1,723,495] 25) 85 | 93 | Drexel State Bank_ 100 
Equitab Gu &Tr ‘Co| 500,000} 512,000} 2,285,556] 100} 200 /|230 Drovers’ DepNatBk 
SecurityT &8 DCo| 600,000} 540,934) 2,049,419] 100} 200 |230 | Federal Nat Bank. 
Wilmington Tr Co 300,000) 50,000} 900,000} 50| 70 | 90 irst N Bank 
& First Nat Englew’d 
pit dre, Fi Dearborn Nat Bi 
aa DISTRICT OF COLUMBIA. Hamitton Rat Bk. 
rnian 4 n 
- Washington— Per |share, | Home Savings Bk - - 
American Nat Bk_-| 500,000} 142,308] 1,974,709] 100) 175 /182 Manufacturers’ Bk. 
Central Nat Bank_-| 500,000) 227,761| 2,314,067) 100) 330 |____- cere or Sante 
Columbia Nat Bank} 250,000! 231,387) 1,682,992) 100] 275 |_____ | Mutual Bank_-___- 
Commercial Nat Bk} 500,000} 145,055) 1,691,144] 100} 190 /1 Nat Bk of. Republic 
Farm & Mech Nat 252,000} 392,534) 1,178,903} 100) 335 |__.-- Nat Live Stoc - 
Lincoln Nat Bank-| 200,000) 65,971 35,854] 100) 140 |____- No Side State Sa Bk 
Nat Bank of Wash.| 200,000} 408,176) 1,719,208] 100] 505 |____- Oakland Nat Bank- 
Nat Capital Bank--| 200,000} 182,475] 998,315] 100} 170 |____- Peo e’s Tr&SavBk 
Nat Met Bank. ___- ; 23;708| 3,769,283] 100) 331 (335 | Prairie Nat Bk---. 
Riggs Nat Bank___| 1,000,000] 1,362,087) 8,044,767| 100] 640 |____- Prairie State Bank 
Second Nat Bank_-| 225,000] 101,804/ 1,200,213) 100) _____|____- Hy, = ee ny’ Bk 
Traders’ Nat Bank_| 200,000 75,844| 1,004,877} 100) 195 |____- 0 Chicago Sav Bk- 
Washington Sav Bk| 100,000 15,49: 386,902] 100} 102 |__- State Bk of Chicago 
American 8 & Tr Co 3,000,000 1,669.795| 5,995,145] 100] 283 (294 | Stock Yds Say B 
Nat Safe D Sav &Ts| 1,000,000] 1,280/000| 5,759,216] 100] 189 |____- Union Bk of Chic_-| 200,000} 24,776| + 300,864) 100)... ... 
Union Trust Co. 1'200:000 118.449] 1,520,949] 100) 150 |_____ Un muy fe BiaceBk 
Wash Loan & Tr Co} 1,000,000] 601,909] 6,383,898] 100] 218 |22i | Amer Tr&éSav 
Central Tr Co of til: 
- - — a aeer oe 
rovers’ Tr&Sav 
rs enn Furs Tr & Bay Bi | 1 000.000) 1.068 2530 eep-cee| iol aaa 
i: > Sines N = ae nois av 
Jacksonville— | Per \share Jac ackson n Tr &SavBk 
Atlantic Nat Bank_| 350,000] 158,712) 2,907,953] 100) 150 |. et RR Ry -  ea 
Commercial Bank 38/13 3, 100| 130 |i35 | Hive Stk Tr&Sov Bk!  305'coo! 3.737361 |52,150'807| 100| 410° 1430” 
Nat Bk of Jack’ ville| 300,000] 474:471| 3,450/644| 100| 350. [375 Metropol’n T&S Bk 
State Bank of Fla 50,000 19,610} 701,903) 100} 110 |105 | Northbrn Tr Co Bk. | 1 
Guar Tr & Sav Co_-| 100,000 3,000} 102,000} 100| 100 |__... | Roval Trust Go. 
Florida Bk & Tr Co| 1,000,000} 85,819} 1,900,850] 100} 100 |105 a. Gost 3D 1 
EE a ee ARC et a re ER CN RR eR W Side Tr & Sav Bk 1 eo eeel . oss'susl 5.868’ noel i00l ioa” “1308” 
es 
ply Lie Tes “GEORGIA. Woodl’n Tr&SavBk| 200,000} - 20,014) 458,255) 100).-_---|.-._- 
 Atlanta— Per \share Elgin— 
Atlanta Nat Bank..| 500,000} 479,589| 5,493,420] 100] 300 |... rigin Nat Bank. eee. ; 
Fourth Nat Bank.-| 400,000} 322,494/ 4,286,021/ 100) 160 |170 | Nat Benk---| 150°000| 110°000| 700'000|.._-|--.--71..7 7 
GaSav Bk &TrCo_| 100, ; {000} 100} 100 |____. Union Nat Bank des: 
Fouty"Ner'Bant™:| “g00000) 3-384] .186:ope| 100] 290 [890 | Hin ly Biogco.| 1an.ggo) sh git) 3 ggg ag). 
wr a @ank . ’ ’ ’ ’ 30 =| Ezama Gevines Banki 1000001 - 170001 @4620000|. |. 1.7”! 
Maddox RuckerBCo| 200,000 458,991) 2,287,727| 100] 200 |---.. Home Savings Bank) 100,000, - 17,000] °"630,000) -~7-)°°2272]:2.-- 
Neal Bank._______ g100,000} 356,023) 2,173,856] 100] 200 |____- Peoria 
Third Nat Bank_- 200,000] 327,307] 2:973;793] 100] 225 |____- Central Nat Bank 
Title Guar & Tr Co_ 500,000} 161,000) ______- 100} 110 ai Com’! Ger Nat Bk..| 550'000| 257.496] 4'900;884| 100|.._..-|..._- 
Trust Co of Georgia} 500,000} 140,000} 300,000| 100/ 120 |125 | First Nat Bank. | 0400'000| 300'342| 3,304,698| 100|____..|_.._- 
d Home Sav & State 
Augusta— Per |share . 
Auguita Savings Bk/ 50,000] 68.260] - 743.283] 100) 150 |----- | Merchants’ Nat Bk 
rgia ank __ u . ‘ ,538) 100). ___-- 2 ame a 
Merchants’ Bank 50,000| 39/37 "e89| 100] 175 |_____ | 58” Bank of Peoria 
Nat Bk of Augusta_| 250,000} 155,378] 647,589] 100) 130 |____- Roc 
Nat Exchange Bank 400 ,000 137,736) 1,075,664) 100) 130 (135 Forest City Nat Bk 
Planters’ L & 8S Bk- 50,000 8,99 770,898} 10| 17 | 19 Manufrs Nat Bank 1 
Equitable Trust Co} 285,000 26.895, 23,559] 100} 98 |100 | Peoples Bk&Tr Co. i psnge amen * 
Rockford Nat Bank} 100,000) 104,024; 731,978; 100)..--..-j.-.-- 
Columbus— Per |share 
Columbus Sav Bank| 200,000 _71,791| 637,697/ 50| 75 | 80. | qutd Nat Bank. 5 1987925! 1000222 22\n2 2 
Hoeae nee! 'e8ama) TSE] SEP SER 199 125 1182 | Semele = .! ooo.cgo] 104.10] 1901 asl 100] PA 
ome Sa ngs an : ’ 4 1 ; 
Merch & Mech Bk.| 125,000| _75.341| 352'401| 100| 130 |150 | Rarmers Nat Bank Se ee tee 2 
Nat Bk « of Columbus 100,000} 173,069} 481,398] 100] 200 |201 | Inlinois Nat Bank. 1'342'381|____|..-2 0227 
Third Nat Bk____. 200,000} 186,998} 692,157] 100) 155 160 | Ridgely Nat Bank. 1 popes | sprees 
Ametican Nat Bank}  250,000| 216,441 1,708,191 100] 145” [1e0” myles “e i te kl. 
can Nat Bank d . d R Fo eee pas 
Cent Georgia Bank.| 100'000| 17/182} '176/264| 100| 82 | 85 | SaeamonL & TCo 1, BOW -~-=-<4--- == 
Commerc’! & SavBk 50,000 48,324| 801,807] 100] 195 /|200 
Exchange Bank 500,000! 133,779] 2,499,372} 100} 96 | 97 
Home Sav Bank _ p50,000 5, 285, 100| 103 |105 INDIANA. 
Macon SavingsBank| 100,000 8,393} 206,308} 100} 70 | 73 BS RT iy Oe Ree ¥ 
Union Sav Bk & Tr} 200,000 27'312| 504,871, 100} 90 | 92 
Savannah— Per|share Evansville— Per \share. 
Chatham Bank..__| 150,000 51,499} 756,902} 100] 110 |__- Citizens’ Nat Bank_| 200,000 53,184| 1,074,352} 100] 145 |150 
Citizens’& South Bk} 500,000} 397,244 5,304,446| 100| 200 [203 City National Bank| 350,000 4,683| 3,012,696) 100) 175 |178 
cemmereeiame-| $3] th a82| 1 gos ag0| 180) scl-~-—-| Wnt Mie enk’""| 90am] "Sa 2s] “aun oa] 190] 180 [isp 
ania Bank _-- J ,82 d d . > Bank -_- ’ ’ ’ 
Merchants’ Nat Bk-| 500,000} 111,179 29,489] 100 14a lita Am Tr & Sav Bk... 200,000) 7,662| 368,793/ 100) 140 |*150 
NatBk of Savannah} 250,000} 330,774| 1,112,273) 100] 210 |__..__] Evansv Tr&Sav Co} 100,000 15,000} 622,608] 100] 110 |120 
Oglethorpe Sav& Tr} g125,000 97 ,004 797,461; 100) 161 ._ | Ohio Valley TrCo__| g100,000}) —--_-._-- 10,500} 100) ____-- ange 
Savann’h Bk&TrCo 350,000 201 ,704| 2,104, 100; 153 Fort Wayne— Per \share 
Savannah Trust Co| 500,000} 131,973} 1,081,717| 100) 122 First Nat Bank - 500,000} 260,218 2,937, 212} 100|_____- yee 
Ger-Amer Nat Bk - 200,000 4,259 RE ya 
4 Hamilton Nat Bank 100 ,000 18,096 2,327 '597| 100) 225 |____- 
rer ers sees + “ty att sae a ST ee ee oa oe —_ 550.000 a 5 + ‘863,900 2 140 
IDAHO. zens’ Trus --| g100, 4 000} 50}.._-_-|-.--- 
- ee ie ae Fort Wayne Tr Co_| 200,000 58,859| 885,301} 50)---___|_.__- 
Baas city Per |onare.| TBs LT co| Susocous] a8] Satine) x8) 
se City— er | share. ate r mie iy é ,089; 100).__.-. hacia Spa 
Bank of Commerce. 10°00 38°00 1,100:802 el eens BE a American Mt Ba k| 1,500,000] 547,914] 5,821,393] 100 165” min 
y Na ,006 ,000} 1,100,402) ____}___- ’ merican Nat Ban ’ ¥ , ’ ,393| 100) 165 j|-.--- 
Capital State Bank_| 100,000 40,000} 998,000] ___- 5 apital Nat Bank._| 500,000} 211,860) 4,103,596] 100) 155 j|_---- 
ldsho ReaD neal giee‘oon —C'ano 30/000) “160 || ----] Galumbia Nat Bank} 390,000] 35154) 2.200/690] 100) 118 |-2--- 
0 td| gl155, 6, 100! - ae etcher Nat Bank - r 5 ,747,443] 100).._.--]_---- 
} 
h Book value. v $90 paid-in. a@ Capital and surplus. to be increased. 6 Capital to be increased. d Does not do a genera 


*Sale price. 
banking business, 1 


New stock. 


9 Capital paid in; authorized amount is larger. 





xz Ex-dividend. 


y Trust deposits 
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SS KENTUCKY. 
Surplus | Gross , Surplus Gross 
Capital. & Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.) Deposits. |Par.| Bid. | Ask, 
| 
Indianapolis(Con.)) $ | $ Per |share. $ $ $ Per |share, 
Indiana Nat ank_| 1,000,000; 738,760) 6,560,771) 100) 228 |--.-.-- Covington— 
Merchants’ Nat Bk-| 1,000,000} 649,126] 5,506,156] 100) 200 |----- Citizens Nat Bk..-| 200,000} 81,117) 866,171) 100) 160 |_____ 
Union Nat Bank..-| 200,000) 5,167, '695,382/ 100) 10634] ----- ar & Traders’ Nat.) 300,000} 220,667) 1,196 997 | 100) 220 
Central Trust Co_--| 000} 50,974) 682,569/ 100] 140 |_---- First National Bk__| 300,000} 146,756) ‘810,814| 100 165 |____. 
Indiana Trust Co_-| 1,000,000} 341,938] 5,710,407) 100) 167 |-.--- Germ’n Nation’1 Bk} 350,000} 156,062 860'819, 100, 140 |-777> 
Marion Trust Co.--) y150,000| 179,411) 1,870,001|» 50) 125 |-.-.. Covington S Bk&Tr| y100,000} 18,752} 424,334/ 100 135 |-_77~ 
Security Trust Co_-| 325,000 Ast 326| 447,001/ 100] 109 |_.--- People’sSavBk&Tr.| 150,000} 14,034) 732,873! 100, 110 |__-7- 
Union Trust =. ‘ Re ,000| 424,980) 2,304,154) 100) 220 {|-..-.-. | 
Terre Hau | | Per |share. Lexington— 
First National Ba Bank} 300,000} 378,251) 2,137,699] 100|_._.-- 240 | Central Bank__.._- | 100,000! 24,465! 197,730) 100) 108 108% 
McKeen Nat Bank 000, 122,502! 1,554,155} 100) 125 |125 Fayette Nat Bank.| 300,000) 318,286/ 1 th '232| 100) 252%|___-- 
Terre Haute Nat Bi 300,000| 53,255] 1,059,321| 100}_____- 120 First National Bk.-| 400,000} 125:391| '423/431| 100, 133° |i35 
Terre: Haute Tr Co.| yl00,000| 85,050] 545,828) 100/_-_._- 120 Lex’ton City N Bk.| 400,000} 199 249 1,123,161| 100, 245 |250 
United States Tr = y250,000) 50,000) 1,046,043) 100/_._.-. 120 Nat Exchange Bk. 100,000 in liquidation adic ie ee eee 
Phoenix Nat Bank_-| 150,000!  42,398| 1,070,964| 100| 169 170 
eran aan ii RR 5 Second Nat Bank.-| 150,000}  26:855| '541,644| 100, 134 [135 
INDIAN TERRITORY. Third Nat Bank.--| 100,000! 17,159) 138,573) 100| 108 (108 
——--- —— ; Louisville— 
Muskogee— | | Bank of Commerce.| 800-000, 212'646| 3:064.644| 100, 200 [203° 
ank 0; mmerce. , y J y 
City Nat ‘Banik. 108 00g) st MT 8 Tipe ee Citizens’ Nat Bank-| 500,000} 398,601| 3,277,649| 100 205 [_____ 
Bank of Commerce.) 9208.51 a 6S 1160 norncelocoee First National Bk.-| 500,000] 265,849| 3,249,655| 100 160 |166 
Commercial Nat Bk} 200.000) 45.000) 700,000) 100)......|-...- German Bank... --- | 250, 408,634) 4,217,600 100 370 |..... 
CrCitRe’ty &BTr Co} 50,000) a ae mpan a ao iag7~ | Ger Insurance Bk_-| | 249,500) 350,000 5,523,772! 50... -_. Ree 
First Nat Bank---.| 250,000) = 72,15: -- 32! German SecurityBk| 179,000}  59,014/ 1,023,997| 100, 168 |170 
Muskog’eTit&TrCo | y75,000) = 24,866 105,809) "3 connce|-ceee Kent’y Title Sav Bk| {000 24,000) 1,103,668] 100, 125 |_____ 
UB keen STrG.-| SOU, -wn--] wo one- ‘Manes caumnane ttaane Lincoin Sav Bank..| 147,600| 3,639} _'103,491|- | 108 
So. McAlester— | 000| 21. 280 3.2991 Louisv Nat Bkg Co_| ' 250, 79,291| 2,180,338) 100 144 |__... 
Amer Net Besk...; 100,000 41,205 244,820, 100 pbs, shat Nat Bk of Kentuckv) 1,645,000) 1,139,886| 4,653,704) 100 200 |----- 
ty Mot Benk...-| on onal 295,689|...-|---222|2277 Southern Nat Bk.-| ‘250,000 7,043| 2,809;575| 100 146 |148 
First Nat Bank. ---| nyt 36,902) 295,689) .---)------|----. Stock Yards Bank-| 100,000} 11,293} '405,077| 100/121 |__._. 
Central Trust Co---| _100,000)_-.----)_------!-~--!------}----- | Third National Bk-| ‘000 180| 1,322;595| 100 -____. 110 
IOWA Union National Bk-| 500,000} 406,814| 4,815,103) 100) 223 |___.. 
_ wailed sana a ; Western Nat Bank.| 300,000 529, is anainal 100 
a re j l l | ColumbiaFin&TrCo, 1,000,000} 213,270)  935,4 EAL sn sates 
Barllagtee— | Per ‘share. Fidelity Trust Co--| 1,000,000} 935,175) 1,027,063 100 365 370 
Burlington Sav Bk.| 100,000) 2,000; 182,000) 100) 100 |____- Louisville Trust Co.| 806,100; 196,045) 1,508,836; 100) 190 ee 
First National Bank| 100,000) 142-783) one 912) 100) 2 160 "Basen C0..... 350,000; 69,485) 746,635 at » a ——s 
Ger-Amer Sav Bank 125,000 3,183 789) é we . 
Iowa State Sav Bk. | 200000! 141,093] 2.382.598] 100) 160 [175 German Nat Bank_| 100,000 30,949' 707,895) 100 120 |..... 
Merchants’ Nat Bk-| 100,000, 112,091| 1/147,280 100} 200 ("225 Newport Nat Bank) 100,000 34,115) 684, oma | 100 135 150 
National State Bk- 150,000 151,673) 1,030,337] 100 280 /300 : ays at ee 
Cedar Rapids— v|minal |prices 
Am Tr & Sav Bk_--| _ 80,000) aul 872,018} 100|h175  |____- LOUISIANA. 
Ced Rapids Nat Bk} py nt yt $288. 146) pes ~_— a . . a — 
Ced Rapids Sav Bk ,000 976) . Bee ; Cel 
Citizens’ Nat Bank-| 200,000} 3,312) 1,273,507) 100/125 aS ao Pe sees ences uel ue 
Merchants’ Nat Bk-| 100,000, 64,364] 2,303,115| 100/125 |--_-- Canal La Bk&T Go_| 2,000/000| 521/206 9,290,203) 100) 245 |355 
Zooples ~ Bank.| 1eo'oes| as 197| 1,404’baa nee i Citizens’ Bk of La_-| "380,200, 296,140, 1,711,734) 1003224 [235 
FidelityTr&SayBk-| 50,000| 12,688) "459, ‘916| 100/n114 mee pe me Ny hI es Mena heecscgeme Banus Senpale ian 
Council Bluffs— | i | soo 7 |S4@re- |” ‘Tr & Sav Bank_-| 1,100,000, 676,009 9.968, 300 100) 420/490 
Commercial Nat Bk; 100,000 14,287 441,917 100) Ee [ewes Ger-Amer Nat Bk_.| 1/200'000| 6461800) 4'0511594\___- '203 
Council BI Sav Bk_| 150,000) 37,807) 1,668,713 coen|---2-- |----- Int-State Tr&B Co-| ‘750,000! 241,116) 2,363, 796 100! 175 [iss 
First National Bank) 200,000 84,825) 2 oy etd awnnnd S bakon Merchants’ Nat Bk.| 200/000) 4.009; 210; 100! 100 /|102 
State Savings Bank; 50,000 26,500) 1,078) -- -- i--qaewlooee= Metropolitan Bank-| 400,000! 223,038) 2,389, 673 100} 221 44 225 
Davenport— “ | , Per \share. | Morgan State Bank} 100,000} 54,035, ‘830,018 50) 125 {142 
Citizens at Bank_| 300,000 166,821) 1 ,164,376 100) 150 1155 New Orleans N Bk_} 200,000! 1 124,841 4 ,068, "885 100) 700 logs 
Davenport Sav Bk. 300,000 184,455) 3,804 ,673) 100) 215 |225 People’ sSTr& Bkg 250,000! 7 42,479) 1 "567, 880) 100) 140 1145 
Farm & Mech Sav- 100,000 31,059) 856,913] 100) 105 115 Security B & Tr Co 500.000 251.187 1 100| 164 /165 
First Nat Bank -- _- 200,000 143,289} 954,639) 100! 155 /|160 State National Bk_| 300.000) 614.234) B'475'B80| 100) 450 j|_-.-. 
German Savings i 500,000 499 ,689 7,441,874) 100; 240 260 Teutonia Bk & TrCo. "000! . | 1,143,252 100} 159 170 
Iowa National Bk._| 100,000) 58,576) 1,597,047) 100| 155 (165 USS Dp & Sav Bk 100/000) 46,179) 1/716.414| 100| 250 |_.... 
Security Sav Bank | ye eg 182,457] 100). =|. Whitney-Cent N B_| 2,500,000, 889,678 3'198,688| 100| 325 [330 
Boot ee ae ae ee oe ee aos! t'aaa’aocl 1001 160 [roo | HiberniaBké&Tr Co.| 1,000 000| 276,509/13'841,126| 100, 620 |630 
Union Savings Bk.| 100,000) 40,593 2,203) 100) 150 |160 | Central Tr&Sav Bk) 1,000,000} 300,000,New Bank} 100| 184 190 
can Gite state Bk.| 100,000 29,866] 1,390,814 100] 118” \i20 > cs 
ap City State Bk_ ’ ’ ae Per |share. 
Central State Bank 50,000 50,573; 762,336) 100) 140 (145 oa or at Bk! 100,000} 431,845| 2,383,991| 100|.....-|--.-- 
Century Sav Bank.) 100,000 6,889}  600,441/ 100)... igg~~ | First National Bk. . ,000| 224/094! 1,392,422| 100|--.---|.---- 
Dus'fancs et'bi| $5000] 1002] E:Sto3u| 190] 150 fae BB ee 
8 Moines Nat 300, yy 810, ®er K RR. 4 
Des Moines Savy Bk.| 500,000} 208,389] 6,002,713] 100! 200 |__._. Mer&PFarBkat? Co} "100,000 wae Sono 
German Sav Bank-| 100,000 6,894 ,037| 100/ 100 {105 = | —————_———_ - 
Home Savs Bank -_- 0,000 14,634; 582,419) 100) 140 (150 MAINE 
Iowa Tr & Sav Bk- 50,000 se 9 Se See eee De eae 
Iowa National Bk.-| 100,000} 63,724] 2,315,834| 100) 125 |140 
Iowa State Bank..| 50.000 4,698 1,706] 100|______ 100 Beaser— | 
Marquardt Sav Bk- 50,000 14,459} 529,604) 100} 110 (115 | First National Bk_-| 300,000} 572,145) 720,577 
Mechanics’ Sav Bk. 50,000 EE. ht oscelcanait« sae Kenduskeag N Bk. 100,000/To liquida|te March 1 
People’ s Pp . 100,000 68,502) 1,274,123) 100)____-- eee Merchants’ Nat Bk- 100,000 »576 412,591 
curit Ty Co 50,000} 36,988 d Mill axasdy 300 | Second Nat Bank.-| 150,000} 392,549) 602,711|- 
State By y50,000} 16,231; 980,657) 100|__-_-- 110 | Veazie Nat Bank_-| 100,000} 128,125] 400,505 
University tate Sk 50,000 3,000 : a, eee Eastern Tr&Bkg Co} 172,000) 246,544) 681,093 
volley Nat'l Bk..-| 200,000) 101,284) 1,668,505/ 100). ___.. 150 | Merrill Trust Co_--| 100,000 40,000 5 
alley aves 50,000) 25,944) 870,524) 100) 135 150 
ta 500,000, 537,779) 2,419,900) 100, 135 [140 Portland— 
Dubu Canal Nat Bank..-| 600,000} 237,454) 1,028,047 
Citizens’ State Bk.| 100,000| 12,238| 452,559| 100|_____- 100 | Casco Nat Bank---| 800,000} 320,235) 2,922,809 
Dubuque Nat Bk.-| 100,000) 22,150} 573,315) 100} 133 |135 |Chapman Nat Bk_-| 100,000) 63,839) 1,177,739 
Dubuque Sav Bk-- 5,000 25,086 844,019) 100)____. */11734 | Cumberland Nat Bk} 150,000 52,05 584,5 
First National Bk-- 000! 73,418) 1,435,156] 100/ 133/135 | First National Bk_-| 600,000) 293,132) 1,896,936 
German Sav Bk_-.| 150,000} 27,504) 872,323) 100)_____- *100 | Nat Traders’ Bank- Y 88,8 425.6 
Ger Tr & Sav Bk_-| 100,000) 20,886) 926,628/ 100) 90 |____. Portland Nat Bank} 300,000} 271,504| 3,850,561 
Iowa Tr & Sav Bk.| 300,000! 138,610) 1,687,705, 100|____-- #130 Mercantile Trust Co| 100,000} 96,778 877,019 
Second Nat Bk...-| 300,000! 94,595) 1,214,551 100)____. * 132% | Portland Trust Co.| 250,000 504,000) 5,000,000 
Sioux City— | No\minal |prices UnionSD&TrCo_| — 250. 160,000) 
First National Bk_. 300,000} 40,619) 2,244,351| 100) 125 |___-- pes weal 
lowa State Nat Bk. 200,000} 100,167) 2,067,968) 100) 115 |____. | MARYLAND. 
Live Stock Nat Bk-| 100,000} = 82,841| '565,512| 100) 125 (__7_- Pm, - 
Merchants’ Nat Bk-| 100,000! 31,389! 672,116| 100) 120 |-"-~- | 
Northwest Nat Bk.| 100,000) 32,686) 871,230) 100) 115 |____. | Baltimore— Per |share. 
Security Nat Bk..-| 250,000) 121,397, 2,494;870| 100} 130 amex Calvert Bank_-__-- 100,000 32,163} 857,557| 50| 6334/----- 
Woodbury CoS Bk_ 50,000| 19,840) 745,344) 100| 125 |__-_- Canton Nat Bank--| 100,000| 41,140/ 729,842] 100} 120 |----- 
Farm L & Tr Co__-_| 1,000,000 7,500; 3,065,000) 100)_----- Iuisime & Citizens’ Nat Bank -|b1 ,000,000) 1,881,510) 5,453,870} 10)------ 28% 
ai a i Com&Farm Nat Bk| 500, 158,939] 3,813,436] 100| 145 {160 
KANSAS Commonw’Ith Bank 100, y 2,256,343; 50) 80 |----- 
et: aa : . | Drove Mech’s N Bk} 600,000 271,481] 6,360,213] 100} 245 |-.--- 
l l | Farm&Mer Nat Bk| 650,000} 334,934) 3,495,017 40) 54 | 5 
Kansas Cit y— | | Per \share. First National Bank; 1,000, 444,329| 6,393,949) 100) 140 |145 
Commercial N Bk.-| 250,000| 246,544 681 HBSS. Fipaeeh seg German-Amer Bank} 300, 98,333} 645,782) 100) 110 |----- 
Inter-State Nat Bk- 000! 600,000! 5,715,030 100)_-_-_-/_-__- German Bk. of Balt} 400,000} 114,816] 1,219,674) 100) 107 |----- 
Wyandotte StateBk 50,000 4,418 639° RE es nig clea nie Maryland Nat Bk- 500,000) 22,03 4 20) 24 Ta 
Banking ° Trust Co..| 200,000, 45,254 421,504| 100|___---|_-__- Merchants’ Nat Bi 1,500,000} 858,959/13,083,553) 100) --.--- 1 
Tope Nat Bk of Baltim._| 1,210,700} 402,033] 2,613,911) 100) 117 /|119 
Bank of “Topeka... 210,000} 190,944 1 873, 899 100|.._.-- 150 |Nat Bk of Comm’ce| '300,000| 287,819] 2,689,181; 15) 25 |----- 
Capital Nat'l Bk__- 98,400 1,283 6,025 100 100 |____- Nat Exchange Bk_-| 1,000,000} 648,522 3,486,955 100] 183 7312 
Central Nat’1Bk.-.| 250,000, 55,156 308, 061| 100)... ..- 110" | Nat Howard Bank-| 230,000} _ 60,889| 1,126,940) 10) 11% 
Merchants’ Nat Bk. | ,000! 43, S41) 1,142,541, 100) 136 |____-. Nat Marine Bank--/ 400,000, 165,752) 2" "358,376| 30! 3734|----- 
Shawnee State Bk- 60 000 1,6 4,673) 100) _---_- 1 is 





*Sale price. 
and Com. Tr. & 8. 


Bk. 
value 100. We quote per share, not per cent. 


a Capital and “surplus to to be increased. 
d No deposits; does not do a general banking business. 
y Capital paid in; authorized amount is larger. 


z Ex 


ividend, 


b Capital to be increased. 








c , Formed by consolidaton of Germania 
Book value. 


v This is amount paid in 





Sav. Bk. & Tr. 
on shares, par 
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BANKS AND TRUST COMPANIES. 





Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





MARYLAND—(Continued). 








Colonial Trust Co -- 
Continental Tr Co-- 
Fidelity Trust Co -- 
international Tr Co 
Mercantile Tr & Dep - 
South Tr & Dep Co- 
Union Trust Co-.- -- 


* Prederick— 
Central Nat Bank- - 
{itizens’ Nat Bank- 
far & Mech Nat Bk 
first National Bank 
franklin Sav Bank - 
frederick CoNatBk 
fr’k-TownSav Inst 








—— 


Bid. | Ask. 
Per \share 
| tae 

ae ee 
10}4|.---- 

oocad 200 

napaaeni 130 
38 39 

ae eee 

tee Co. 
ae 
ae 

210 15 
153 |154% 

1413/1 
54 56 
OF hsbc 
Pecans 
37 40 
. fy eee 
Be risdews 
mn * Leewee 

eee 











Boston— 
American Nat Bank 
\tlantic Nat Bank. 
3oston Bk Cs aaa 
joylston Nat Bank 
unker Hill Nat Bk 
Commercial Nat Bk 
Eliot National Bk _- 
Faneuil Hall NatBk 
first National Bank 
Mirst Ward Nat Bk. 
fourth Nat Bank -- 
freeman’s Nat Bk. 
Merchants’ Nat Bk - 
Metrop’litanNat Bk 
Mt Vernon Nat Bk- 
Nat Bk of Com’ce-. 
NatBk of Republic- 
Nat Exchange Bk-_- 
N Mkt Bk of Brig-- 
NatRock Bk of Rox 
Nat Security Bk--- 
Nat Shawmut Bank 
Nat Union Bank- -- 
New Eng Nat Bk-_- 
Nid Boston Nat Bk 
People’s Nat, Roxb 
lecond Nat Bank -_ 
jouth End Nat Bk. 
‘tate National Bk- 
Web’r&AtlasN’t Bk 
Winthrop Nat Bk-_- 


American Loan&Tr 
Bay State Trust Co 
Beacon Trust Co-_- 
Boston S Dep & Tr- 














ternational Tr Co 
attapan D&Tr Co 
Mechanics’ Tr Co__ 
reantile Tr Co... 
New Eng Trust Co_ 
Old Colony Tr Co_- 

tan Trust Co_- 
State St Trust Co__ 
we srust Os... .... 
Washington Tr Co- 


Beverl y— 
Beverly Nat Bank- 




















Brockton— 
Brockton Nat Bank 
Home Nat Bank__. 
Plymouth CoSD &T 


Cambrid ge— 
Charles Riv Nat Bk 
Nat City Bk ,Cam’pt 
Cambridge Trust 
Central Trust Co--__ 
Harvard Trust Co -- 


E, Cambridge— 
Lechmere Nat Bk_- 
helsea— 
First National Bank 
WinnisimmetNt Bk 
Fall River— 
Fall Riv Nat Bk__- 























econd Nat. cat 
laverhill Trust Co_ 
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—y 

City National Bank 
Hadley Falls NatBk 
Holyoke Nat Bank. 
Home Nat Bank... 
Park National 


Lawrence— 
Arlington Nat Bank 
Bay State Nat Bank 
Lawrence Nat Bank 
Merchants’ Nat Bk. 
Pacific Nat Bank-- 


Lowell— 
popes Nat Bank 
Old Lowell Nat Bk. 
Prescott Nat Bank. 
Traders’ Nat Bank. 
Union Nat Bank_-- 
Wamesit Nat Bank 
Lowell Trust Co--_- 
Mid’lsex SD&Tr Co 


Lynn— 
Central Nat Bank-- 
Lynn National Bk. 

anufac’s Nat Bk. 
National City Bank 
Nat Security Bank. 
Essex Trust Co--.-- 
Lynn 8 Dep&Tr Co 
Security 8 D&Tr Co 


New Bedford— 

First National Bank 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk. 
N Bed 8 Dep&TrCo 


or 
Warren Nat Bank. 


lem-— 

Asiatic Nat Bank-_- 

Mercantile Nat Bk. 

Merchants’ Nat Bk. 

aumkeag Nat Bk. 
Nat Bank 





Chicop 
vCity National Bk. 
vFirst National Bk- 
vJohn Hancock Nat 
Springtield Nat Bk. 
ngfie a a 
Third Nat Bank_-- 
Hampden Tr Co._- 
Springfield SD& Tr 
Taunton— 
Bristol Co Nat Bank 
Machinists’ Nat Bk 
Taunton'Nat Bank. 
Worcester— 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk. 
uinsigam’d NatBk 
orcester Nat Bk. 
Worcester Trust Co 








MASSACHUSSETTS—(Continued.) 
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First National Bank 

Old Second Nat Bk 

People’s Sav Bank. 
Detroit— 

Am Exch Nat Bk-.-. 


Detroit Sav Bank_- 
Det United Bk Ltd. 
Dime Sav Bank-_-- 
First a 


People’s Sav Bank. 
State Sav Bank---- 
Union Nat Bank---_ 
US Savings Bank_- 
Wayne Co Sav Bk. 
Detroit Trust Co--- 
Union Trust Co-_-_- 





<4 


Kent Co Sav Bank. 


e 
National —, Bank 
Old National Bank 


People’s Sav Bank. 
State Bank of Mich 
Michigan Trust Co. 


Bank of Saginaw -_- 


Commercial Nat Bk 
People’s Sav Bank. 


Saginaw Co Sav Bk 
Sav .Bk of E.Sag’w. 
Second Nat Bank-- 








———— 


*Sale rice. a Capital to be increased. d No deposits; does not do a general banking business. e Capital paid in; authorized 
Ter h Book — : This is the so-called ‘“‘Weekly Deposits,’’ now forming capital on which dividends are paid. 
Trust Co. 2x Ex-dividend. 
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BANKS AND TRUST COMPANIES. 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 


















MINNESOTA. _MONTANA—Concluded. 











| Surplus oss | | | Surplus Gross | | 



























































































































































































































































































| Capital. dé Profits. | Capital. |& Profits. | Deposits. |Par Bid. rid. | Aak. Ask. 

Duluth— $ $ Helena— | af) | id, a we P 
American Exch Bk.| 500,000] 421,608| 5,427,056 American Nat Bk..| 200,000, 100,000] 1,475,000) 1001. Per (thar. 

City Nat Bank... -- 500,000 48,297) 1,459,298 Nat Bk of Montana; 250 000) 118, 272| 2,199,135) log a 24 
Duluth Sav Bank--| 100,000 9,288] '421,634| 100) 112 |ii5 | Thos Cruse Sav Bk.|_ 1 40,000} —'825/000| 10g. |----= 
First National Bank} 500,000, 89,404) 6,854,427) 100| 275 | --- -. Unoin Bk & Tr Co_| 250 00 84,266) 2,101,634] 100) __ ki 

or ‘ = 

First National Bank| 2,000,000 2 —naenTen Feruue-ineecneneeen 
German-Amer Bk..| 100,000 NEBRASKA. 

Germania Bank --- 50,000 ———_—_-—---- $$ 

fnnesote Nat Bk:| 200;000| _9:464 22 Lincoln | Per |shart 

- ’ , rary r 

Nat Bk of Gomm’cs| 1,000,000 3791584] 6.517°300| 100! 155 {160 | City National Bank} 100,000 _95,264| 1,107,885] ___ > 
N ! ank| 1,000,000} 832/661/10,018,172| 100| 225 |240 | Columbia Nat Bank} 100,000) _30,781| 1,661,335| 1 yd | 
Peo kof Minn.| ‘¢60,000}  15,722| ‘435,891/ 100|...__- 100 | First National Bank} 300,000} 204;702| 3,523,221] 1 Tene | 
S+-Anthony FallsBk| | 125,000, 86.111) 1,035,773) 100 150 |160 | Nat Bk of Comm’ce} 100,000; 14,000] 900,000) - a ee | 
Securuy DaGNe..... , ’ ’ ’ , r share. ; 
South Bide State Bk $59,000 32,21 ,112} 100) 200 100,000; 10,000) 639,000) -_j}..... | ) 
coma amee| Geta) fiteal Spe tel ie setae) peahomrae tag 
Minn Loan & Tr Co. 890:900 183.642 1,475,224 100] 132/185 Nebraska Nat Bk.- 1 200:000 ofS 784 1.878.552 1 : 

000 9,17 iat Me ed maha Nat Bank_-| 1,000; ‘ “Ee 
gt lean Minne Per |share. | U8 National Bank-| ‘600,000 230,615| 8,500,201} 100) mee 
‘a ; 31,088] 1,109,811) 100] 101 |103 uth Omaha— wr |share. 
Capital Bank “--| 100:000| _&7'907| ‘"720'142| 100 185 [140 | Packers’ Nat Benk-| 150,000} 115,352| 1,545,620] 100) aan ‘ 
First National Bank| 1,000000| 944.049] 7,865:560| 100| 270 ‘1276 | South Omaha N'BK| 250:000| 325000] 3°227;9001 | ; j 
at Bk-| 1,000,000) 426,131) 7,198,631) 100) 152 | -- -- Un Stk Yds Nat Bk! 300,000) 101,869) 2,854'316) 1 ] 
Nat Germ-Amer Bk| 1,000,000] 374,052| 8,403,244| 100| 146 |i50 I 
St Paul Nat * ,000] 161,317] 2,070,267| 100| 113 [115 NEW HAMPSHIRE. 
Geoiee) iies red teem tee fig | ————— = 
5éco: es Bank -- Vv ’ ’ ’ 
Northwestern Tr Go| 200000 44.077) “de | 100] as lies Amoskeag Net Bk.| 200,000| 285,424) 1,244,725! 100). ofatare- E 
Security ‘Pras Co €250'000 31/216] 360,630! 100| 100 |110 | First National Bank| 150,000) 118, 373,581; 100} 155 |. B 
-, : , : Manchester Nat Bk| 150,000 94,631) 1,236,618] 1 359 fo: B 
_— - ——_—— Merchants’ Nat Bk - 150,000 75,651 465,015) 1 1 Sa F 
MISSISSIPPI. Second Nat Bank _- 100,000 59,435) 387,550) 100§____ *f129 y 

— ¥lasine | : 

Capital Net Bank | 200, 2.000) 35,000) NEW JERSEY. ¥ 

oy leew EE Me ied peor aa —— 
Mm DankK..... ’ , | 

Camden— Per \share. 

a Sy Camden Nat Bank_| 100,000, _ 61,900] 1,144,427| 100). |” HM 

me cee : — amr ~~-|- Ber |atiare. | First National Bank} 200,000, 217,211 1,607,016) 10018145 N}'v23's Ri 

American Nat Bank! 100,000 27,528) 565,776) 100)k135 i240” | Ratiqnal State 105 1000001 | 872°761| Boao ote] So ts as 

Cites eTrust Col 48256, 162408] 387'30| 10o1ki40"" 160°" | Central Tr Co_..-.| 100,000] 190,677] 2/000,604| 25] rs al 

Delia Ty & BkeCo.| 100'000| 50/000! 503: (060) 100k150° 175 Security Trust Co--| 100,000, 136,675| 2,429,987] 100 Ber Br 

First National Bank| 200,000, 104,165, 727,797| 100k150 [175 euechete— pa lies a 

Merchants’ Nat Bk-| 100.000) *Me3ri| 480,082! 100}... .. poo Citizens’ Bank -.-| 100,000 45,194) 596,739] 100). |. Fr 

People’s 8 Bk 4 — iO *8i------|--==- | Blizabethp’tBkg Go| _50,000| _74,879| 904,263} 50} 60 | — Hs 

MI National State Bk.) 350,000| 727,301) 2.430,205| 50] 138 |#i30- Ho 

SSOURI. Union Co Trust Co_| 200,000} 194; 305) 2.581.926, 100) 150 |. Jer 

—— TA ka. VARA Ee Vaio dk | ex Ki 

*— | Hoboken— | Per \share, Lo 

Kanens City | 950 000, 124 od 2,427,182, 100 120” |102"*" | First National Bank! 110,000| 563,789] 2,170 970, 25) 160 |180 Na 
Aueees Et Sak Se 15 |125 | Second Nat Bank 125,000} 177,422) 1;249:051| 100] 255 | P 
Corn Belt Bank. --| 100,000; 7,450) '207.633| 100, 115 |125 | Second Nat Bank -| 125,000; 177,423) 1,349,051) 100] 255 lise Pos 
mag, (me Bank| ee ie 18,300,581 > ~- Beall naa Hudson "Trust Cc Co.-| 500'000 1,150'079|12,666,700| 100] 550. | 
German-Amer Ban 50, 55 85 sda aidnclh mite thine -) Seer ’ ~ izzz-- 

Int-St Nat Bk Kan_| 500000 _ 620,630] 5,715,030, 100| 265. |370 | Trust Co of N J____| 500,000; 800,212) 3,205,804) 100) 440 1460 a. 
Nat Bk of yom’ ce} 1,000,000) 1,789,983 33,436,170, 100 300 (310 Sines Ain: Per habe, Cen 
New Eng Nat Bank) 300,000, 357,925] 7,564,546, 100, 375 |400 | ,Jersey City =| 1 | 122,996, 7,082,602 | 100) 355 | Citi 
Traders’ Bank--...| 100,000, 57,250) 2.149.751] 100 175 |180 | Fists National Bank) opp tool 'er7 eee Siena '380| 100| 380 |... Coh 
Union Nat Bank__-| 600,000, 509 ‘020/10; 404.378 100 288 |209 | Hudson Co Nat Bk.) 250.000) 077.624) 2-273 -200) 100) 280 |-...- Col 
Western Exch Bank] | 200,000) | 53,205) 1,289,649 100 125 130 | Hecond Tmt ank’~-| 200-000] 314'746] 2,06a°0121 Lou] 290 sane Mat 
Fidelity Trust Co. | 1.000.000 1,088,559) 7,248,336 100, 305 [312 | Third Nat pare) te to eer te ites one) 100) 30 | ----- 
Missouri Sav Assn-| 980,000; 102,807| 1.044.318 100) 325 1350 | Cormm'l Tr N-J._-| 1,000,000] 2,185:885| 9:626;307| 100] 410 |4307~ Mar 
Foon erectont Tt Gal 7283'9001  LTa7| ge'4ae| 1001 108 {ioe | Greeny Bk & TGo.| '100;000| ©” 50;116| 1:210'083| 100] 210 Peo 
ae ee Go S50000, L000) 8) 100) 120 [1° | Jersey City Tr Co--| 100,000, _ 82/564! 1/264.554| 100] 180 |i90 Thi 
eye oy BRR a Lincoln Trust Co_-| 150,000 214/779 '872'845| 100| 220/230 4 Uni 
U AD. . r Co...) 9500,000) 166, ed Be | | 100) » & “+a Mercantile Tr Co. 100,000! 45.098 14: 2'372|_ 2 Buff 
. Joseph— | share. 40 - 100,000) ’ soe 
tit Pence so0.909 soar) zor.aae 19 2 re | BS uae tree | AMS oH L305 109 For fr 

yerman-Amer J , 000) 2, 5 ‘ ’ eT Cn 07°91; } ry , 
Merchants’ Bank __| 200,000 ' 68.923 207,061} 100) 110 |12 People’s 8 D & T Ge 150,000, 197,912 4,882,1 25| 100) 280 ae EI 

at Bk of St Joseph 100,000} n_ liqui)« ation. a | wiinas J. | } Merc 
St Jos Stock Ys Hk| 100,000 58,000} 1,700,000| 100) 100/115 | pirsNational Bank| 100,000 292,556! 2,922,056] 100 400 = |thar. Seco 
Toolle-Lemon N Bk-| 200,000) 66,243) 4,085,532) 100 .-----|----- | National Iron Bank| 200,000} 63/349] 1.212'504| 100| '105 Cher 
Missouri Val Tr Co-| 100,000, 30,000, '730,000)p 50} 50 "| 60 "| yanonal Iron Bank) 500, 000) 1,587,696) 7/417,924| 100| 500 [575 

St. Louis— | Per | share, | * ' ~~ Ne 
ay me Pa 3.090.000) ett 108) ey ae: iw, | | | Per! \share. : 

remen Ban | _ 100,000) 7 5,434) 100) ------|-- 3 ; , ‘ rol — 999 @17| 50) Aetn 
Pour NatBsikc-| 100000) 1 49'479 13408 7100-3 | gem Go Nat Pank| 1.000.900 .gan.a50)gansenz so) 0” Mr tt 
Franklin Bank. --"| "'600;000 474,809) 5,789,824) 100 se 2655 310 | Merchants’Nat Bk-| 500:000| _ @18;136| 2'204'000| 100] 285 Ame 
qosman- Asner Bi 150,000, 1,060,524) 7,084,324) 100) 960 | -__ _. Nat Newark BkgCo-| 1,000,000) 1,482:012) 6,117,021, 50, 150 |160 Astor 
German Savings Int) 500,000) 1,290,612, 9,550,532) 100)--.---)----- | National State Bk. | '500,000| '443,663) 1,979,847} 50) 100 /110 Batte 
greed Ave Bemk--| 300.808) <a @ un'san --- 530°" | North Ward Nat Bk! 200,000}  297,639| 2'911,084) 100) 370 |390 Bowe 
intern’! BE St Louis) 200,000, 146,282) 2,431,716) 100) - - -- .- 330 | Union Nat Bank __-| 1,500,000| 1,958,405, 8,962'832| 100) 380 | _. Bron: 
Jefferson Bank....| 200,000, 124,253) 1,451/782) 100|------|225 | Union Nat Ba 100'000|  37'247| '870'278| 100! 150 | Butcl 
Lafayette Bank .--| 100,000) 802,987) 5,192,467) 100 600 | ----- | Federal Trust Co_-| 1,000,000 _ 724/865| 5,085.816| 100] 215 |220 Centu 
Manchester Hank~-| 100,000 _85,647| | 780°%09| too 200. |/20__ | Fidelity Trust Co--| 2}000,000| 7,408,646) 17,403,574) 100) 760 {780 Chase 
Mec-Amer Nat Bk. 2,000,000) 2 ry & ph 4. ane. 445) 100) 310 \sig~- West Side Trust Cc_| 200, 000) 160, 000) 1,592, 566) 100 --- Chels 

erch Laclede Nat-_| 1,700,000) 1 (978,151) | \é . /— Per |share. 1 
Nat Bk of Comm’ce| 7,000,000| 9,078,789|53,562/946| 100) $324 |304 neha | sensee — eer 100] 220° |230" Citize 
Northwest’n Sav Bk| 200,000, 201,485 3,052,464) 100) 22734) --_ People’s Nat Bank-| 100,000| 107,403] 657,238) 100| 180 |190 City 3 

ive St Bank-..--/ 100,000/ 6,499] 434,112) 100 120/130 | ROPE ew trCo.| 100/000; 88'903| 1,127'244/ 1001 178 |200 
South Side Bank’ "| 200000, 112:236] 1's86/094| 100] 208 | 77777 Passaic— | | | pe par. Colum 

u de Ban ’ i iy | goss0 | 2% 5 | 2 22 oneal 
State National Bik-| 2,000,000, 826 /385|10:331,160| 100) 197 | 190 Passaic deg TY my SB 2 Pe 
Third National Bk_| 2,000,000, 1,980,851 26,438,465, 100! 320 |321 Passaic T&SD Co__| 100/000! 75'486| 1,785'234| 100| 250 |__--- one 
Washington Nat Bk 200,000) = ,8:001) = 444.904 100, 100 |---.- People’s Bk&Tr Co} 200,000| 134,856] 2,112/108] 100] 190 | _-_- outs 
B’way Sav Tr Co 100,000} 10,949} _ 165,023|____|._..__|____- oo Per \share. ! 
Commonw’Ith FrOo | 2,000,000) 3,925,034) 8,381,678, 100 338/340 | iret ‘National bank| 500,000| 617,323) 2,031,813| 100] 350° |. -- Eur’ 
Tncoln Tr & Title.) 0450,000 126,114 | od |---| ------|----- Paterson Nat Bank| 300,000| 280,824) 1,928,905 100] 275 |300 ; 

Cretein Val Te Cal 3908-000) 6.905 ,056|17,033,271| 100) 385 1387 | Second Nat Bank_-| 150,000] 216,270| 1.472,066| 50| 185 |.---- Fag 
Mississip Val Tr Co 3,000, 5,547 ,474) 16,997,223) 100) 377 |____. Paterson Sav Inst’n 1 678,791|10,806,573} 100 750 eae Fifth 
Mo-Lincoln Tr Co__ 3,000 ,000 1,062,409) 8,421,104) 100) 140 140% Citizens’ Trust Co_. 150,000 208,700) 1,270,600 kh 310 First 
StLouis Union TrCo 5,000,000) 5,776,798)21,769,299) 100) 392 |____- German Am Tr Co. 150,000: 198,019) 1,116,052] 100 270 (300 | 4. 
Title Guar Trust Co} 1,500,000| '820,245| * _ 100)_67 | 69 | Hamilton Trust Co-| 400,000| 293:561| 3,073,425| 100450 |.__-- j pam 

MONTANA. Paterson SD&T Co_| 200,000 '965| 2,974,978| 100] 530 Galinny 
Silk City SD&TCo_| 151,250} 128,881) 1,155,499) 1 -- 5a: Vhe Garfiel, 
| nton— . 

Bete Per |share. | Broad St Nat Bank| 250,000] 205,683] 1,921,378] 100} 150 — gama 
First National Bank| 200,000} 388,289] 3,529,356|....|_.____|_____ First National Bank| 500,000] 295,097] 1; 1005 155 60 Germs: 
Silver Bow Nat Bk-| 100,000} 22,179} (633,007|____|___.__|____- Mechanics’ Nat Bk.| 500, 594,810) 3,837 100 — 
Acton Bk Savings Bank 300,000| 458,136| 3,786,102| 300|...._.|_.__. Trenton Banking Co : 419,101| 2\319,184| 50) 04 }----- 

Ackna Bkg &TrCo.| 100,000, 19.817| | 444.974) [22222] 22022 Mercer Trust Co._-| 100, 50,321; '164,863| 100}. __.- -- meees 
& Tr 100,000} 125,763} 2,402,254/ 100}.-----|_- ~~~ Trenton Tr&SD Co : 209,107| 2,533,083] 100) 360 }----- 
— 

* Salé price. a Capital and surplus to be increased. 6 Subscribed and nearly all paid in; amount authorized is $500,000. . ¢ Capital pai 8 

; suthorized amount is larger. g Amount paidin. h Book value. k Nominal. 1! New stock. z Ex-dividend. y Capital to be increased. with Md 








BANKS AND TRUST COMPANIES. 














NEW MEXICO. 
Oe pre n en e e <s 3) =e 
, Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
7, 

Albuquerque— 3 3 3 Per |share. 
Bank of Commerce - 150,000 28,731) 1,175,990) 100)...._.)...-- 
First National Bank| d200,000 98,195) 2,632,589) 100) .._. 4 

= se SARS S Ee. Sa Ses Se! SER Se 
NEW YORK 
| | } Per \share 
aba a Bk. 250,000, 107,204) 1,190,536) 100) 200 10 
rat National Bank 200,000) 46,814) 1,601,454) 100) 135 {|___-_- 
reen nies & F’rm’s’ 250,000) 1,125,687| 1,529,571) 100) 525 |___-_- 
Nat Net Commercial Bk_| 500,000! 1,136,029|/14,289,976| 100) 500 (525 
Nat Exchange B 300,000 141,689) 2,818,4 100; 160 /|165 
N Y State Nat Bk 250,000 392,835 tly 477; 100! 330 {___- 
Albany Trust Co---| %300,000) 238,781] 6,563,580) 100) 315 |325 
Union ded 250,000 352,165 2'988,883 100} 300 /|310 
Aubura Per |\share, 
Co > Nat Bk_| 200,000! 147,415) 928,047) 25) 33 37 
Nat Bk of Auburn - 200,000 95 ,028 761,927; 100} 110 {113 

Binghamton— Per |\share 
City National Bank} 200,000 95,506; 589,715) 100} 120 {130 
First National Bank! 400,000) 277,145) 2,148,907) 100) 200 -/225 
People’s Bank - - - - - 100,000 47,5 614,664; 100; 130 (135 
Binghamton Tr Co 300,000 315,429) 3,680,558) 100) 200 /220 

Brooklyz—Prices| are per cen|t, not per s| share 

Deposits of Brojoklyn bank's re, net not gro|ss. a 
.---| 200,000! 112,371) 2,548,400) 100) 150 |...-.- 
ay Bank...| 150, 371,044! 2,731,800) 100) 410 (430 
Brooklyn 300,000) 173,452| 2,251,900} 50) 135 (145 
First National Bank; 300, ,504| 4,307,000) 100) 395 |.-..-. 
Bank. .....- 100 ,00C 50,753} 128,499) 125) 150 |..... 
‘gy’ Nat Bk! 252,000) 607, 4,798,100} 30) 365 |..... 
Bank_-} 1,000,00¢ 788, 11,146,700} 50! 280 (|300 
u Nat Bank.|; 300,000; 821, 5,618,000) 100) 430 |..... 
National City B ,000} 598, 3,647,000} 50) 310 |.-.-- 
North Side Bank..-| 100,000) 202,947) 1,961,000) 100) 390 |.-.-.- 
’s Bank... --- 200,000' $26,351) 2,370,600) 50) 270 |.-..-.- 
Prospect Park Bank! 100,000 36,953; 272,988) 100) 140 |...-.. 
Ridgewood B 100,000 28,326) 252,830) 100) 140 /|150 
aSeventeenthWdBk;} 100,000} 100,950) 1,089,700) 100)......|.-.-. 
B Pacis 100,000 25, New Bank}.._-| 130 (140 
aUnion Bank -.--- 300,000 444, 8,833, 100} 220 (227 
Brooklyn Trust Co_| 1,000,000) 2,203,217|17,008,492) 100) 418 |...--. 
Citizens’ Trust Co._.| 500,000 3,891} 942, 100; 170 - |190 
Flatbush Trust Co.| 200,000 67, 2,573,811| 100) 260 |_..-- 
franklin Trust Co_| 1,000,000; 1,807,364/10,868,954) 100) 370 (380 
Hamilton Trust Co.; 500,000) 1,065, 961,911) 100} 345 |_-.-- 
Home Trust Co....| 500,000 ,259| 2,343,830) 100| 190 196 
enkins Trust ©--| 500,000) 278,194) 1,358, 00) Set Rs 
Kings Co Trust C -| 500,000 1,491,834/40,888,532) 100 0 (500 
Long I Loan & Treo 1,000,000; 1,687,680) 8,378,594) 100) 310 (325 
Nassau Trust Co... -| 500,000' 616,366) 8,876,223) 100| 275 |_-.-.- 
People’s Trust Co__| 1,000,000) 1,709,237/16, 660, 962} 100! 350 |____- 
Williamsburg Tr Co} "700, 000) 540, 116) 7,305, ee 100) 230 (240 

Buffalo— | | Per \share. 
Bank of Buffalo-_--| $00,000) 652,4 73) 6,904, 082! | RE 275 
Central Nat Bank--}| 91559| 1,305,652} 100|-_----|.__-- 
Citizens’ Bank ----| 700'000! 219,920) 1,870,972! 100! 260 (275 
Columbia Nat Bank 200,000! 847,412) 4,724,039) 100) 625 |.-.-.--. 
German-American 200,000! 147,597) 3,001,391| 100; 155 (175 
Manuf & Trad Nat_| 1 boo, ‘000) 1 405, "359/13 ‘673, 982) 100, 250 |275 
Marine Nat Bank.-| "230,000, 2, a 02317 ory 014 100} 200 |-.--.-- 
Market Bank_---_- 100,000) 6,352 "394 +354) 100} 110 |__..- 
People’s Bank. ---_- | 300,000 168 ,939 3,887,293 100 140 |150 
Third National Bk.| 500,000 143,278) 2:666,259| ee |105 
Union Stock ¥ dsBk | sy ro 8, 115) 9,203; 100, 106 |115 
Buffalo L T&S D Co} 100,000) 3,138,543) | ES. j125 
Commonw’th Tr Co} 500 ‘O00! 554,262) 5,577,044) 100 225 (235 
Fidelity Trust Co.-| 500,000) 518,654) 7,691, es RT {400 

| | 

Elmira— | Per \share. 
Merchants’ Nat Bk.| 100,000) 21 321) 411 oo1| 100 110 (115 
Second Nat Bank__| 300,000 218,571; 2,054, '579| 100 190 |200 
Chemung CanalTCo! 600, nee, 522,295| 4,721,285 va 240 |260 


iy York Cit 

















— [Prices are leer cent, n' ot 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
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NEW NORRie-oobemt.» 













"g n 
Broadway Trust 
Central Trust Co- _- 
Colonial Trust Co 
Columbia Trust 
Commonw’ Ith Tr 
Empire Trust Co _- 
Equitable’ Trust Co. 
Farmers’ L & Tr Co 
Fifth Ave Trust Co_ 
Guaranty Trust Co_ 
Guardian Trust Co- 
Italian-Amer Tr Co. 


Knickerbock’r TrCo|k1,000, 


Lawy’sTit In & TCo 
Lincoln Trust Co-- 
Manhattan Tr Co_- 
Mercantile Tr Co_ -- 
Metropolitan Tr Co. 
Morton Trust Co_ -- 
Mutual Alliance Tr- 
N Y Life Ins & T Co 
New York Trust Co. 
R Est Tr Co of N Y- 
Standard Trust Co- 
Title Guar & Tr Co. 
Trust Co of Amer_- 
Union Tr Co of N Y 
U8 Mort & Tr Co_- 
US Tr CoofN Y-_- 
Van Norden Tr Co-_ 
Washington Tr Co-_ 











| 









































Surplus Gross | 
Capital. F Profits.| Deposits. Par | Bid. | Ask. 
$ x $ er icent, 
53,500, 406,494 190 16256 175 
103,200} 845,088} 100}_._..-/.__.. 
1,095,517) 6,961,000 130 245/255 
408,732) 3,650,700! 100) 195 {200 
,121,954! 9,038,500} 100} 500 |520 
492,374/15,388,200 1750 
2,590 ,446| 26,130,000 810 (3 
1385 6,973,000 265 |272% 
3,415,509/18,309,000 275 
358, 6,240,000 170/180 
4,386 ,657/18,171,900 262 34|270 
382,629| 5,530,100 170 {175 
1,413,149/14,000,000 170 (174 
1,615 ,879|10,197,900 i aut 
343,975| 4,029,900 180 |____- 
91,789) 1,200,516 110 {125 
161 ,439| 3,353,600 eee 
‘ 3,924,800 300 
1, 3,730, | 200 
607,501| 6,876,100 450 
29, 5,993,100] 100/1200 
912,397| 8,498,700 205 
2,741 ,783/14,848,000 315 
16, 3,624,300 390 
1,931,189 ee 700 300 
119h ot] 6:27.01 3) 0 
1,882 3'750'900 0 
7,469 ,061/82,812,( 
7,222| 2,586,300 
628] 5,618,000 180 
247,700) 4,445, 575 
,356| 6,794,900 170 
102,600 1,811,800) 250 
26,100} 102,178 110 
1,528 ,722|20,666 000) 350 
,591 ,814/ 10,955,500) 700 
487,519) 6,881,300 180 
,716|13,473 ,000 1700 
205,000} 1,183,800 195 
159,267| 2,867,000 225 
116,800} 2,109,200 150 
668,199) 6,855,200) 210 
178,494| 1,308,400 105 
1 154,169| 660,600) a SRR 
1 33,015| 2,141,927 co ge ia 
749,753) 4,364,000 600 
1 327,315| 3,660,800 400 x 
1 1,014, 163/22 ,228 ,482 540 
2,500,000) 3,032,799/22.856 ,982 220 /|225 
700,000; 462, 3,939,750 165 {170 
1,000,000/14,898,861|73,371 ,525 2210 |2250 
1,000,000) 1,824,024/23 909,25 400 |410 
1,000,000 1,024,800] 2,827,336 260 uit 
500,000, | 18,116) 222,896 | 95 
500,000) 1,079;840| 3,551,035! 100) 310 ce 
3,000,000 9'947,847/34.993,405| 100] 490 [515 
1,000,000) 7,512,956/81 ,013, 267! 25,)1425 (1475 
1/000,000, 1,663,306/19,195,285| 100)-_.___|580 
2'000;000| 5,941 ,047)41,651,585) 100 -'610 
500,000! 583,349) 4,573,718] 100) 225 235 
500,000; 58,455) 1,372,934) 100) - 


-_ 


000 ,000 
3,000,000 | 10,111,382! 
500,000 


705, ‘986, 10,001 ,425) 


1,000,000) 1,252,237 17,649,759) 


bo 


2,000,000 12,976 ,680/58,017 1750) 100|1370 


9/59" 


4,375,000) 6,564,141 28,774,853) 
000,000) 9,814,486/61 ,516, '008| 100) 750 |755 
,000) | 1001440 
2,000,000 4,549,889/25, '138,798) 100| 500 





| 2,406/185/70,091.057| 1009/1200 on 
4/000 5:785,713, 9,925,424) 100) 310 320 
500,000 '915,994/17,081'246| 100) 605 
1,000'000| 2,011 ,644|14/825'816| 
2/000 6,621 868 65,030,674 
2/000 6,561 .066| 25,675,764 
7/374,689/44,241, ‘697, 
| “"543'214| 6:879'910 
000| 2,843/974/31 ,046,465| 
42'1331726| 100! 725 


\625 
30| 475 |500 
100} '900 
100! 615 (620 
109) 840/860 
100) 235 |....- 
100) 1000 |1075 


5Ge) Gao j-..-. 
100' 420 (440 
100} one 1680 
1425 
11390 


1,000,000) 1,273,250) 9,590,981) 100) 350 «(365 
500,000) 1'060'805|10'810,009| 100 425 (450 
712,687 


















































eposils 0; ba! nks are rep ‘not oss. Per cent : | 
Aetna 2 Wationsl Bic_|~ "200/000\ 112,189). 1.437.036 6) 1 & 205 |215 | Windsor Trust Co-.| 1,000,000) 8,616,286) 100) 265 |----- 
ea rae ae | 
er Exch Nat ’ ’ 102, | | | oT oe ‘ | 
| Bank of Long Tad. 500,000 167,072) 4,255,022; 100 ee 
Battery Pk Nat Bi 350,000 rote Bets | 100 730 (825 | Queens Co Trust Co| 500,000 154,419) 1,270,571) 100, |140 
Ferharurne:| “s0'tm fagago {ouioed 1002 |-=-- Rochester | “so! afr thar 
ronx Borou; | J | a gg ae eee r% } ‘ | 9¢ , 
Butch & Drov Nat.| 300,000, 142'470| 2646600, 25,170" |i80. | Alliance Bank... _. 275,000, 284,135) 8,326,029) 100! 325" | |-- === 
Century Bank 200,000} 133, 141/ 1 '017,300| 100| 175 |185 Central Bank ----- 200,000) 203 ,446) 2,673,292 100) 215 ee 
Chase National Bi-| 1,000,000) 5,284'887/53'333,700| 100, 700 Commercial Bank_-| 200,000) 204,507) 2,190,785) 100) 172 |180 
Chatham Nat Bank| °450,000| 1/045,5 00| 6 '057.600| | 310 |315 | Merchants’ Bank-- 100,000) 125,504) 2,422,792) 100) 220 \225 
Chelsea Exch Bank] 100:000| -'-74'451| °'756:800| 100| 180 |-- vNat Bk of Roches’r| 4400,000) _ 37,921) 8,776,630) 100) 215 225 
Chemical Nat Bank.| 300,000) 7,747,648/24,345,200| 100.4200 |4300 | Traders’ Nat Bank-| 500,000, 527,372) 5,487,359) 100) 210 |. - 
Citizens’ Cent Nat_| 2,550,000) 678,592/18, 628.700) 100! 144 |147 Fidelity Trust Co__ 200,000) 206 939 6,885,707) 100) 300 (330 
City Bank National|25,000,000/18,771,730| 148134500| 100, 270 [275 | Genesee Val Tr Co- 1000) 162,917) 5,311,670) 100) 170 | 200 
¢& Iron Nat Bk 300,000 5.9 3,471,800| 100| 245 |255 Roch Tr &8 Dep Co} 200,000) 1,001,300 18,904,835) 50) 410 |.-.-- 
Colonial Bank. -_- 100,000] 332'364| 4'455'200| 100; 600 |....- | Security Trust Co_.| 200,000 :092|10,207.681) 100} 550 
Columbia Bank....| 300,000! 392; 6'877.000| 100| 400 |-.... | Union Trust Co..--| 200,000} 122,199) 3,568,889) 100) 165 [180 
fanmeres, K Bk of| 25,000,000/12,540,242/ 121959600) 100} 192 (194 deniianees aay 
per Exeh Bonk: 1100 OODITA fecal ver B= agg a . ---"* | Commercial Nat Bk} 500,000} 221,069) 1,746,207| 100} 160 |165 
mm Exchange Bk_| 2,000,000, 3,390,892|37,850,000| 100] ____- 377% | First National Bank ,000| 530,556) 3,567,206) 100) 350 
Discount, Bank of.| 100,000! ° 41,7 "304° 100| 150 |....- Merchants’ Nat Bk.| 180,000) 239,645) 1,145,883) 100) 250 {260 
East River Nat Bk.| 250,000) 118,071) 1,542,200 150 /|160 Nat Bk of Syracuse. ,000 64,509) 1,683,991/ 100} 140 |150 
le Bank.._.. 200,000! 138,41 ,003, 100| 200 |___-- Salt Springs Nat Bk} 200,000 37 ,526 86,771; 100; 110 {120 
h Avenue Bank 100,000] 1,749,649|11,444,700) 100'3800 /|4200 StateBk of Syracuse 100,000} 284,235) 3,043,678) 100] 375 /425 
fifth National Bk. 250,000! (425,800 3,097,000) 100! 340 |_-..-- Third Nat Bank--- 300,000; 107,091 873,217| 100} 140 j150 
ational Bank|10,000,000|17,350.968|74,475,000| 100| 785 |800 | Syracuse Trust Co. 300,000) 375,951) 2,635,957) 100) 240 
} th St Bank , 114,336 '800| 100} 200 |_...-. Tré&Dep Co of Onon 100,000 2,1 1355, 100} 700 |__._- 
Nat Bank...| 3,000, 2,930,719) 21,777,200) 100) 21244/217% 
Gallatin Nat Bank_-| 1,000,000) 2,266,227| 6,521,000] 50) 400 |-...- Lin oe Per \share. 
Garfield Nat ~| 1,000,000) 1,291,139] 8,102,100) 100) _...- 600 Manufact’rs Nat Bk} 150, 327,126] 4,132,391) 1 315 neat 
verman-Amer Bk..| 750, 561,000) 4,184,100) 75| 165 [175 National City Bk-- y 192, 2,943,581| 1 he SBR 
German Exch y 762,169| 4,218,200} 100| 410 |.-..-- NatStateBk of Troy} 250,000) 284,421) 2,119,586) 1 793 thy 
Germania not ,376| 5,379,200) 100) 500 |_-.-- People’s Bank - -- -- 69,3! oe ter 1 
Greenwich Bank__ 605 473} 5,340,000) 100 300 Union Nat Bank--- ; 100,213} 1,183,097 13° #15 
Bank. .__ , 142,461| 4,815,100) 100 10 eee United Nat Bank..| 240, 402,118} 659,899) 1 . 2 ae 
#anover Nat Bank.| 3,000, 7,287,759 68,061 100 100] 515 525 | Security Co--| 200,000) 221,406) 2,784,778) 1 1 
& Trad Nat_| 1,500,000! 6,755,146/20,644,000) 100) 575 |...-. rroy Trust Co--.-- 200,000} 151,621) 2,273,513) 1 21 
To consolidate. 6 Capital and surplus to be increased, d Capit: apes in; authorized amount is larger. ew To consolidate 
10’ -dividend. 


with es Bk. 3 


h Book value. &k Capital to be increased. 


% Formed by cons. of 


ur C’y’ & Ger. Amer. Nat. Banks. 
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_NEW YORK—(Concluded) OHIO—(Concluded). 
l l Desay 
| Surplus | _ Gross : : | Surplus | Gross 
| Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. | Capital. |& Profits., Deposits. |Par | Bid. | Ae, 
Utica— - é Per . 3 3 3 Per |share 
First National Bank} 1,000,000) 1,021,556; 3,720,564; 60) 135 (|*140 | Dime Sav & Bkg Co ail 439,669) 3,937,392) 100)______|_ j 
Oneida Nat Bank_-| £500,000) 596,249) 1,465,736] 100) 200 |*205 | Euclid Av Trust Co.) 200,000) 21 ‘584! 760,99 | I RIS ae 
Second Nat Bank_-| 300,000 248,652) 912,142) 100) 135 (140 | Forest CityS & Tr_| 250,000! 32,653) 1,970,235) 100)____77|""--- 
kUtica City Nat Bk.| 800/000] 312,535] 1,870,282} 50) 65 | 71 | GuardianSav & Tr_| 1,000,000} 943,405/10,505,146| 100! 266 |300°~ 
Citizens’ Trust Co.-| 200,000} 118,123) 1,654, 100 155 [160 | LSh Bkg & Tr Co_-| 200,000/ 83,507| 2,274,301) 100)-_____|- 
Utica Tr & Dep Co_| 200,000; 340,514) 4,827,593] 100} 300 |310 | Reserve Trust Co--| 300,000) 39,629) 1,607,060 Bains Meee ees 
State Bkg & Tr Co_| 376,500! 5, 2,382,635, 100) 129 "|---"* 
cup ‘National Bank 100,000} 47,840 100 130° 140. Wine af af 782 484 OTB el 3789 219 sed Weaeeme eo 
ation: I , B nion Sav Yo.| c782, | (Be S| eee nie wey. 
Jefferson Co Nat Bk] 250,000} 331,897) 1,475,611} 80] 260 |300 | Woodl’d AvS & Tr. 0,000, 151,046) 2,892,522) 100|--->>7\"7-"~ 
Nat Bk & LoanCo.| 100,000} 77,769} 716,346/ 100) 160 [175 | rs 
National Union Bk-} 200,000} 100,224) 723,252) 80| 125 |150 Columbus— Per |share, 
Watertown Nat Bk.) 100,000} 160,037} 745,247) 100| 250 |275 | AmerSav BkCo..-| 50,000 6,691} 476,535, 50] 130 |151 
1 Venon ist N| 100,000 0 oss! 100] 230° Capital S 4 Tr Co. | 400:000, _ 13,6641 igre 109 +112 |136~ 
ernon—\st 100, 60,619} 1,537,088] 1 | ee apita r Co_- ,000) y *112 |i 
Mt. Vernon Tr Co} 200,000] 230,016} 1,682,784) 100, 250 |-.--- Citizens’ Savings Bk} 100/000 147.610| 1,376.286| 300 a5 
New Rochelle— City National Bank’ 300,000 78,58 995,720 140 (145 
Nat City Bank 100,000 45,071| 1,304,744) ____| i: eae Columbus SavBkCo| 50,000} 37,915, _ 614,365, 100,175 |200 
N Rochelle Tr Co.| 100,000}  51,034| 1.576,683|.-_.| 130 |.__-- Columbus 8 & TrCo| 610,000) 3,999) 1,435,990, 100)-____. 100 
Ossining—Iist Nat- 100,000 32,293] °'277.011| 100}____-- 100 Commercial N Bank 200,000' 271,533) 2,648,862) 100 300 |____. 
Ossining Nat Bk.| 100,000 32,249} 482,251) 100) 180 |__--- Deshler Nat Bank_| 300,000, 133,008) 1,688,614) 100 150 |---7" 
Peekskili— Hayden-Clin’n N B., 00,000; 234,017) 2,871,959 100) 185 |19§ 
Westch: 2 Co Nat. 100,000} 217,994) 908,812) 100) 175 |----- Huntington Nat Bk} 400,000) 13,827| ,022) 100)....._]..... 
Pleasant Lincoln Sav Bk Co_| _ 50,000) 567) 1613) 100|_.___- Seto 
a Mt Pleasant yn 25 ,000: 7,870} 210,331|...-| 140 |-.-.-. ry oe Bank-_| 400 fon) os en 1 ie Eee bp is 151 
ort Chester—\ist 100,000} 158,132 , 100) 145 |..-.-.- a of Comm’ce| 200,000! 955) 1,042, ! 150 
Mutual Trust Co_| 300,000 14'367| 1,663,842; 100 110 |i30 | New First Nat Bk.-| 500,000, 214,830) 3,590,728, 100, 215 | 240 
Rye—Rye Nat Bk. 50,000 20,000; 496,000) 100) 110 |..-.-.- North Side Sav Bk_| —¢25,000) 2,066) 465) - nal . 2 
T wn Nat 00,000 44,172} 584,701; 100} 120 |_---- Ohio National Bank) 400,000) 218,001| 3,444,324 100 240 |..2-- 
W Gent Bk Wes | Union National Bk-| 70,000, _33'618| 3,249; 277 1 100) 120° "|i3i~~ 
Cent Bk WestcCo} 100,000) 132,264 2,607} 100) 250 |_.--- nion National Bk- ,000) ’ 121 
Qouniy tranico-| 100/009 81-084) on0.71| 09) B09 |---| aE Pro] Fan mm) 2) 1 ee e108 HS as 
rst Nat Bank _. 100,000 35 ,57' 7 17' 100} 200 |__._. | UMlo irust UVo...-- ’ 
Yonkers—1st Nat i 300 00 75, 857) 208 828 100 100 |120 Per leno 
estches’r Tr Co. , 1 1 823 Bw see 5 
—e mere ae City pe National Bank! ; 201,482) 1,544,219| 100] 272%)... 
wont camouina. TT RRS BR] 9388 al Sal as 
_NORTH CAROLINA. irst Sav 10. ’ , , 1 115 
‘ithe pbcdtnciamanis ote ah eM Bank. 600,000! 261,174; 1,099,555) 100) 164 [1 
Merchants’ Nat Bk_| 200,000 70,568} 560,871) 100| 142 $5 
aleigh— Per \share. | Teutonia Nat Bank.| 200,000 61,416) 518,704; 100) 122}4/125 
citizens Nat Bank. 100,000} 126,265! 1,049,129] 100} 175 |_-.-- Third Nat Bank..-| 400,000) 235,214) 1,433,004) 100|_____- 217 
Comm’! & Farm B 100,000 83,010 833, 100} 150 |..... Winters Nat Bank. 500,000 256,723} 937,218) 100) 206 (207 
Raleigh Skeet Co rede tie Pet ie 'seal i. 100 2" Dayton Sav & Tr Co 300,000 75,000) 1,975 '302 100; 139 /|140 
Wilmington— ; ; cei Per \share Toledo— Per |share. 
Atlantic Nat Bank. 125 ,000 216,689; 1,071,831) 108 240 (245 Amer Sav Bk Co__. 50,000 6,695 pt Re ee 105 
Murchison Nat Bk. 300,000 66,285| 1,667,643) 100) 153 |_-..- Central Sav Bk Co. 150,000 30,350) 443,491; 50) 50 | 55 
Bouthern Nat Bk -| 200/000, 76204 420:507| 100 100 [2222 Dime Say Bank Co-| 100:000) _37°428| _ 494'B10| “S0| 260 | 68 
mm Nat ot d 6, 597, 100, 100 |.-... e Sav Bank Co. e J 5 
AtlanticTr&Bkg Co; 50,000: ‘21:178| 587,424) 100) 150 |_--_- Do SBk&TrCo!} 500,000 176,444) 2,011,318) 100/7140 (145 
Wilm Sav & Tr Co. 25 ,000 113,536) 1,559,211; 50) 360 |.-... East Side Bkg Co-_. 50,000 40,240) 937, 100} 195 |..... 
First National Bank} 500,000] 906,616) 3,107,509] 100) 275 |_..-. 
le eee aes ete ee ee _— Be eek Ge Preys wa 1 Se Fer isa ais 151 
NO TH | DAKOTA. ucas Co Sav s : »767; 100) 110 |--.-.-.. 
Rete. 2.. .. — Market Sav Bk Co- 50,000 3,177| 237,584] 100) _-... 106 
Fa | o| MESSRS BE] BM BES) Lae 1 He | 
avd . erchants’ Nat ¥ y ¢ ‘ 663) 100) 184 |..... 
Commercial Bank - - 50,000 5,417| 217,961) 100) 100 {110 NatBkofCommerce| 500,000 30,9 3,397,829] 100)7155 {160 
F National Bk. 50,000 11,273} 206,599) 100)*125 |....- Nat Bank of Toledo} 300,000} 132,617| 1,744,219) 100/7145 |150 
National Bank 000} 53,982) 2,002,271) 100} 200 |_.... Northern Nat Bank| 300,000] 480,256) 2,057,951/ 100} 250 |----- 
Merchants’ StateBk 100,000 3,9) ,336} 100).....- h135 | Ohio SavBk 2 Co 600,000 354,979} 4,203,335) 100) 195 |----. 
Northern Trust Co. 100,000! 22,214 145,922) 100).....- 1 Second Nat Bank__ 350, 1,033,473} 2,023,654) 100) 375 |----- 
A i aS i TE ¥ See Oe A. __ | Secur’y S Bk &TrCo 250,000 56,339) 1, ,498) 100)7131 |----. 
Tol Sav Bk & Tr Co 300,000 278,081 1 57S: 344) 100)7207 |--.--- 
OHIO Union Savs Bank..} 250, 162,472) 1,138,960 ee ee 
| : Youngstown— Per . 
- Per \share. 
400,000 505,325) 3,871,249! 100 320 sassseiee Commercial Nat Bk 200,000} 103,287) 809,464) 100 120 130 
100'000| 107'834| 1'356'102| 1001 240 Dollar Sav & Tr Co_|k1,000,000| 220,000) 3,750, 100} 17 
1 000/000! 612.928) 6/005. 575 100! 320 |.~77~ First National Bank} 1,000,000} 852,209] 4,607,723) 100) 210 /230 
1900, , | 100) 320 |----- Mahoning Nat Bank} 229,000) 167,104) 1,024,445] 100) 140 /|150 
hino'oosl «= savas sas'aal ‘30 Fy+4 Wick National Bk-| 500,000| 154,768} 1,578,472| 100|----.-|----- 
8000:000| 1,813°961 $.A6s 28) 108 100] 268 eee Re 
‘500,000! '766,350| 3,686,938} 100) 320 OKLAHOMA TERRITORY. 
yo a v4 ba Er er 7 a a l PE 
' ‘ "2R4| Guthrie— Per |share. 
son'cool aae'asel 3.200741 109 405 380°" | Guthrie Nat Bank-| 150,000) —_ 17,000] 1,000,000) 100)..-..-/----- 
1,200,000 426.731) 8.978 014! 100} 205 (210 Guthrie Sav Bank~. 25,000 3,500 150,000} 100)-..-.-.-.-|----- 
“50,0001  18°729| 347'491| 50! 120 Logan County Bank} —_ 25,000 7,900} 170,000} 100} ------|----- 
1,000,000} 402,000) 000! 101-175 |7277~ NatBk of Commerce} 100,000| 10,000} 625,000) 100)--_..-/---.- 
5005000) 1041517) _'542'106| 100|-124 |~~-~- Oklahoma City— aoe, 
(000, 187,349 2,819,640, 100, 290 [300 | American Nat Bank) _ 100,000 
100/000) 24'857| 705.723 -170 Commercial Nat Bk| Consolida 
770,000, 31,815 | 260,696|----|......|---_. | Okla City Mat Bank) 300,008 
ate Nationa 7 ° 
*'500 000 1 83; Baa 19° 34 a9 re 700 242 | Western Nat Bank-| 100,000] 32615} '923,963|----|------|----- 
250,000 ‘32. 2338! 8,105 a 100} 750 |..... 
500,000; 335,000) 6, 218, 734; 100} 225 |..... OREGON. 
500,000 277,561; 5,430,502) 100) 290 (300 —_—— 
Per |share. Portland— Per | share. 
2,000,000! 1,377,847|10,887,436| 100) 211 /|_...- First National Bank 500,000} 1,070,286) 11,567,322) -- _-|------|--=-- 
1/000;000| ‘520 ‘801 5.373.551] 100| 113 |__..- Ladd & Tilton Bank} 250,000} _......| .------ Pri/vate Bjank. 
500,000} 100,123) 2,017,109) 100/__.._-_|_.__- Merchants’ Nat Bk_ 250,000 146,153] 3,785,648) ----|------|----- 
50,000 2'575| (ieee begat cee Oregon Tr & Sav Bk} 100,000 3,265| '520,769| ----|------|----- 
250/000 17,500, 593,721| 100)- Security Sav&TrCo| 500,000} 191,599] 4,754,471| 100} ------|----- 
100,000 40,232 854,211; 50)- United States NatBk i 234,078] 4,975,292) -- --|------j|----- 
k166,726 16,035} 286,3 Bs “ Portland Trust Co_ 300,000 16,719} 953,917) 100)------|----- 
50,000} 16,760, 449,187) 50)- Sm Bt” 
2 £09.00) 870,775] 20,842'354|_ oe 
A ’ ’ ’ |} 100)...... PENNSYLVANIA 
50,000} 34,343) 677,119] 50|------|----- er $$ 
50,000) 4,055 403,975) , eee aA popes ane 
100,000} 30,989] 1,535,515! 50|------|=222- Allegheny— Ae 
250,000) 20,783, 567,369) 100|---.--|.-.-- Bk of Secured Savs_| 125,000 92,923) 1,143,587} 50| 100 {1 
250,000' 340.276 1,274;262| 100|-..--.|.---- First National Bank| 350,000| 123,288] 1,113,723| 100} ------ 154 
500,000} 820,349) 4,720,609]... .|......|.-..- German Nat Bank-} 200,000 1,705| 3,143,661| 100) ------|----- 
200,000; 214,471) 2,199,448; 50).....-|.-.-. Ohio Valley Bank_-}| 100,000 28'769| °370,668| 100} ------ a 
200,000} 155,304) 4,090,157) 200)_-.___|_-_-- Second Nat Bank_-| 300,000] 795,006] 1,268,230) 100) 365 |38% 
BS) pagal 3S 8) 189-------- Sitter Se my gar at| Saba] 00] S88 
’ |. 3,010,599) 1UU)......)--.-- Sav A sl 
1.003 it is * ‘504, * 358, al 130 wae es Manchester Savings 125,000 35,365| 410,460) 50) 
’ , (oe! Bihleccosclnacce an Tus A ” 200) OUI ------)--"-"" 
300,000, _ 257:771| 3,582/223| 100 COS PEE. Provident Trust Co} 150,000 62,237} 711,093) 100). ----|----- 
4,000,000} 2, rar 772) 35,808,834 100] 326 |335 Real Est Sav &TrCo ,000 49.609} 636,605] 100) 118 |----- 
750,000)a1 124,622) 25 ,236 559) 100) 286 |290 | WorkSBk &TrCo| 100,000} 535,785| 2,953,425} 50} 300 
*Sale price. Ah Book value. a Capital and = to be increased. ¢ Capital stock paid in, authorized amount is larger. *& Capital to be 
fncreased. p Amount paid in. z Ex-dividend. ew stock 
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PENNSYLVANIA—Continued. PENNSYLVANIA—Continued. 
Surplus Gross | Surplus Gross 
Capital. |\& Profits.| Deposits. \Par.| Bid. | Ask. Capital. |\& Profits. ils. |Par.| Bid. | Ask. 
“\ilentown $ $ ee Per |share.|  Philadel.—Co $ $ Per |shar 
iown— | ‘ . in. er é. 
Allentown Nat Bk-} 1,000,000) 754,610) 2,264,948, 40) 6734 Penn W’h’g&SD Co| 441,100} 598,532) 435,886) 50|.-__. 75 
Merchants’ Nat Bk-| 200,000] —_ 74,744) 1,051,032) 100] 155 [158 | Phil Mort & TrCo.| 500,000| __—87; 32,281 100/___...|....- 
gecond Nat Bank--| 300,000) _361,497/ 1,474,374) 10Q) 230 (233 | Phil Tr SD&In Co-| 1,000,000) 3,439,133| 8,625,035) 100! 500 |505 
Citizens’Dep&Tr Co} 250, ew Col|mpany. 50} 56 | 58 | Provident Life & Tr} 1,000,000! 4,288,502/10,030,370] 100/..__. *!770 
[eh Val T &SDCo} 125,000) 251,181) 1,311,587, 50) 175 |180 Est Ti In & Tr} 1,000,000} 526,241) 3,578,209] 100)._.-- +1160 
; | Real Estate Tr Co.-| 1,500.000| 1,548,942) 7,582,355] 100/____- */337 
+. Altoona— Per |share. | Tacony Trust Co..-| 147,584/ 93,661| 646,831| 100)--_---|__..- 
First National Bank} 150,000} 288,271) 1,757,536; 100} 325 |350 | Tradesmen’s Tr Co_| 480,745) 221,307] 1,347,595| 50|___-- *| 15% 
Second Nat Bank..| 100,000) = 78,405 ,705| 100] 165 |170 | Trust Co of N A--.-| 1,000,000 ,317| 3,493,339) 100)_-__- */120 
Union Bank... --- 125,000} 63,684} 238,759) 100} 150 |175 | Union Trust Co_-_ 500,000; ¥ 2,500,387| 50) 40 *| 42 
Altoona Trust Co--| d191,375| 62,926) 1,562,967| 100} 130 [135 | UnitedSecL1&T_} 1,000,000] 678,742| 1,436,605| 100|_.___ */12036 
Central Trust Co-.-| d240,500} 51,241] 977,526] 100} 1 200 | West End Trust Co} 1,000,000| 1,013, 5,015,286) 50|____- *1160 
Real Est Ti & Tr Co} 125,000} 37,573} 152,069) 100} 120 |125 | West PhilaT&TrCo} 500,000 ; 2,745,571! 50) 90 | 92 
Erie— Per |share. Pittsburgh— Per |share. 
First National Bank} 150,000} 374,067] 2,391,552) 100) 240 |____- egheny Nat Bk.| 500,000) 741,716) 3,599,559) 50] 120 /125 
Marine Nat Bank--| 150,000} 350,678] 1,427,441/ 100|____- */200 | Allegheny Val Bk_- 50,000 ll 408,890) 50|.....-|_...- 
Second Nat Bank-.-| 300,000} 144,398] 1,745,538| 100/ 110 |_...- merican Nat Bank} 400,000} 247,224) 877,009] 100) 165 |_-__- 
Erie Trust Co. --_- 200,000] 141,028} 1,536,580) 100] 150 |-___- Anchor Sav Bank-- 68,450! 176,545) 1,076,493] 50) 305 |____- 
Secur’y Sav & Tr Co} 200,000 000} 1,043,000}_._.| 160 |__-_- Arsenal Bank----- 100,000} 129,724 715,956] 50) 142 |____- 
Bk of PittsburghNA| 2,400,000| 2,692,086/16,946,644 175 |180 
Harrisburg — Per |share. | City t Bank.| 200,000} 471,348] 2,835,861| 50) 260 |_...- 
Commercial Bank -- 50,000 26,053} 308,013) 50)/.._._-. 65 Columbia Nat Bank] 600, 1,182,835) 7,691,517! 100)....._|.-.-. 
Dauphin Dep Tr Co} 300,000} 317,181] 3,000,313) 100]------|-__-- Commercial Nat Bk| g300,000 ,167| 2,0388;782| 100|.-_.__|_-__- 
Fast End Bank.---} @50,000 18, 312,000} 50)____-- 55 | Cosmopolit Nat Bk} 500,000} 136,621/ 690,534) 100|-___--|____- 
First National Bank| 100,000} 479,668} 1,415,992) 100) 425 |450 | Diamond Nat Bank! 600, 1,624,627| 4,667,718] 100| 410 |420 
Harrisburg Nat Bk-| 300,000} 300,000} 1,700, 25| 58 | 60 | Diamond Sav Bank| 250,000 3, 754,947] 100)_.___*|____- 
Mechanics’ Bank--| 100,000} 135,000} 1,460,000! Pri|vate Bjank, | Duquesne Nat Bk.-| 500,000) 787,902) 2,267,554| 100|____-- 290 
Merchants’ Nat Bk . 100,000 91,314 752,216) 100) 225 |250 De nge Nat Bk_-| 1,200,000) 5,1 2,378,639) 50) 82 84 
CentralGuTr&SD/} 125,000) 89,437| 525,994) a25| 50 | 60 ‘armers’Dep N Bk.| 800,000| 7,364,105| 21,724,573] 100|______|._._- 
Commonwealth Tr-| 250,000) 523,153) 1,816,626) 100] 225 /|250 farmers’ DepS Bk-| 100,000) _.___- 2,839,718} 1001100 |1250 
Harrisburg Tr Co-- 000} 264,322] 1,940,145] 100} 180 |200 federal Nat Bank_} 1,000,000| 1,270,296) 2,220,955] 100| 198 
Lancaster— Per |\share. | Fifth Avenue Bank 100,000 61,537 698, 50 
Co! ga Nat Bk.| 200,000) 263,548] 1,233,615! 100} 250 /|252 first NBkof Birm.| 100,000 339} 698, 100 315 
First National Bank} 210,000} 192,256] 456,427; 100] 225 |_..-- ‘irst Nat Bk, Pitts_| 1,000,000) 2,425,445/18,889.384| 100] 605 |_._-- 
Fulton Nat Bank.-| 200,000! 130,492) 769,036) 100) 194 |195 Fort Pitt Nat Bk_-| 1,000,000) 1,064, 2,695,705) 100) 200 [210 
Lancaster Co N Bk- 000} 299,210) 977,530) 50] 135 {135 fourth Nat Bank_-| 300,000) 105,594) 527,282! 100) 140 |1 
Northern Nat Bank} 125,000 47,221] 427,697) 100| 132 |133 | Freehold Bank----| v200,000 1,089,437) 160,576) 100)-.____|_..-- 
People’s Nat Bank-} 200,000) 112,562) 721,914) 100) 148 {150 | German Nat Bank- 500,000! '709'299| 4,100,575) 100) 280 |300 
Farmers’ Trust Co-| 225,000| 578,216] 1,667,306, 50| 258 |260 | GermanS & DepBk) v100,000} 547,645) 3,787,860 Sag iP pee 
Lancaster Trust Co} 250,000} 558,637) 5,169,081; 100| 375 |400 | GermaniaSav Bank) 150,000) 472,141) 7,234,385 lene nisiadne 
North Tr & Sav Co- 125,000 3, 681,870, 50) 69 70 Hazlewood Bank... ,000 7,305 125,487, 50) 50 55 
Pens] LBS) *Shaa] 70S 2001 990 |S | Rear Reems cee hen Pas Mae Beste | O22 ---f <n 
i BGe....| « f 7 0,000) ndustr’] Na sol. W Ts _ Ss Sa ee ees es 
os — » Iron & GlassDolSav| 172,700| 337,945| 1,866,508) 100) 225 "|3i6 
Philadel phia— Per |share. | Keystone Nat Bank! 500,000| 857,745) 3,327,763) 60) 348 /380 
Bank of Commerce-| 200,000} 64,145] 606,564) 100|_____- 125 | Liberty Nat Bank-| 200,000) 121,956) 1,150,945) 100) 165 |-..-- 
Bank of No Amer_-| 1,000,000] 2,152,688] 9,590,000} 100|---__-|____- Liperty Sav Bank--| 100,000 6,571| 297,626) 
Centennial Nat Bk- ’ ,586) 3,992,000) 100)____- */22034 | Lincoln Nat Bank-| 600,000 849,856) 2,773,475) 
Central Nat Bk_.--| 750,000) 2,578,565| 9,133,000] 100] 385 2°" | Manufacturers’ Bk-| 100,000} 160,059) ‘637,804 
Consolidation N Bk} 300,000} 213,574] 1,557,000] 30)_-_.- *| 40 | Marine Nat Bank--| | 300,000) 104,040) 1,052,059) 1 
Corn Exch Nat Bk..| 500,000! 967,844/14,215,000| 50) 133 |137 | Mellon Nat Bank_-|h4,000,000'' 1,336,339| 28,045,588) 100 
Eighth Nat Bank_-| _ 275,000] 783,308] 2,408, 100)... _- *|31034 | Metropolitan N Bk.) 400,000, 362,710, 772,414! 
Far & Mech Nat Bk| 2,000,000| 1,096,950/12,768,000} 100) 136 |139 | Monongah’le N Bk-| 1,000,000) 1,732,034) 4,314,548 
First National Bank| 1,000,000} '770,376|11,663, 100} 210 |215 | Mortgage Bkg Co--| 807,800 1704) — 482,03 
Fourth St Nat Bank| 3,000,000] 5,271,108/39,044,000| 100 310 | Nat Bkof West Pa_| 500,000; 496,011) 2,777,379 
Franklin Nat Bank_| 1,000,000} 1,819,396|23,266,000| 100|_____-|____- Park Bank- ---~___ 50,000 11,781; 145,038 
Girard Nat Bank = 900,000 8,032,510 30,176,000 100| 250 |252 oe =< . = ” emia reyes 162,937 soe a 
Kensington Nat ‘ 67,199; 1,229,000; 50; 89 (100 - Base oe a ee } ’ 
Manayunk Nat Bk-| 200,000} 308,191| 1,799,293 100}_-__- */214 People’s Nat Bank_/£1,000,000) 1,602,662|12,037,902 
Manufact’rs’ N Bk_} 500,000} 345,766] 2,105,000} 100/115 |118 | Beople’s Sav Bank-|k1,000,000) 1,254,644/10,204,575 
Market St Nat Bank; 1,000,000] 748,167] 6,912,000 100| 153 |156 | Pittsb Bk forSav.-| 75,000) | 598,995'14,657,537 
Merchants’ Nat Bk- 600 66 ,567/13,34 Second Nat Bank_-| 1,800,000; 2,152,308,10,794,531 
NatBk of Germ’nt’n 391° Third National Bk. 500,000; 243,546, 941,285 
Nat Bk of No Lib Trad’s & Mech’s Bi 100,000} 67,315} 627,241| 50 
Nat Deposit Bank. Unio nNat Bank.--/ 600,000| 4,943,166, 6,886,402/ 
Nat Security Bank Union Savings Bk_|h1,000,000 208,704 4,864,690) 100 
Ninth National Bk. US Nat Bank----- 500, 205,205, 655,939 
Northern Nat Bank 1 0 Washington Nat Bk 200,000 130,184; 1,127,438 
Northwest Nat Bk. 2'5 West Sav&Dep Bk_| 250,000 287,518) 1,028,399 
Penn National Bk. 5,344,000 . 
Philadelphia Nat Bk| 1,500,000] 2'763,978|29,604,000, 100| 318 |320 | Bankers’ Trust Co- 127,350) 13,698; 26,973 
uaker City Nat Bk :000 ,239| 2,331,000.100| 113 116 | Central Trust Co---) | 125, 34,603) | 355,117 
dge Ave Bank...| 150,000, 67,844; 817,675) 50\____- 55 | Colonial Trust Co-- 1000) 6,118,506/10,339,886 
Second Nat Bank. - 0,000, 412,061| 1,995,315; 100) 180 (181 | ColumbiaS & TrCo 143,333 6,356) | 185,868) ----|_- -. - - 
Sixth Nat Bank.--| 150,000] 233,253| 1,218,000 100 180 |_...- Commonw’lth Tr Co} 1,500,000) 1,230,201) 2,353,035 
Southwark Nat Bk-| 250,000) 144,095, 1,237,000; 50 74 |____- Continental TrCo_-| 419,500 3 203,1 
Southwestern N Bk) 200,000| 126.579 5,000 100).....*,110 | East EndS & TrCo} 250,000) 96,318) 513,908 
Tenth Nat Bank__. ,000 6,444! 1,230,000 100|__.__- */100 Equitable Trust Co 750,000; 318,855) 1,239,205 
Textile Nat Bank_- 200;000 564,263} 389,577 100|-___- #135 | Fidel Title & Tr Co_| 2,000,000) 4,678,222) 8,172,059 
Third Nat Bank...| 600,000! 754,882) 4,342,000) ey */915 | Franklin Sav & Tr-| p192,405 41,202 66 593 
Tradesmen’s N Bk_| 500,000| 665,362! 4,401,000 50|-___- +100 | German Tr Co---_- 61, 91,434) | 169,492 
Union Nat Bank__-| 500,000! 702,994| 4,005, 00! 235 (241 Guar Title & Tr Co_| 1,000,000) 878,541) 2,175,784 
Western Nat Bank-| 400,000| 150,345| 2:161,000 50| 63 | 65 | Guardian Trust Co-| 168,575| 123,375) 11, 
American Trust Co-| 200,000 (835| 479,538) 50|_-_-- *| 343, | Hazlew’d S & Tr Co} p125,000| 45,216] 242,583 
Cent Tr & Sav Co__ 750,000 359, 2, 3 pe ie: *| 96 Hill Top Sav&TrCo 150,000 44 305 ,580 
Colonial Trust Co_-| 250,000} 268,920) 765,087) 50\____- +101. | Home Trust Co-_.-} 500,000) 146,194) 1,685,268 
Columbia Ave TrCo| 400,000) 209, 2,086,030) 100)----- *110 | Internat Sav & Tr_| 255,130 1388] 141,324 
Commercial Tr Co.| 1,000,000] 1,734,151| 7/959,647) 100..___- mea Iron City Tr Co__.-| 2,000,000} 733,488) 1,915,8 
Com Ti Ins&Tr Co_| 1,000,000! 1,193,566] 6,406,4 100|_._.. */317 Land Trust Co_-__- 481,599 105 ,083 418,878 
Cont Title & Tr Co_| d500,000| 200,006) 3,805,623, 25 47 | 50 | Mercantile Trust Co) p701,900) 282,130) 1,094,018 
Empire Title & a148,134 3 145,825} 50\_____- ee Mech Say & Tr Co-_ ,000} 130,047 3,546 
Equitable Trust 1,000,000} 287,123] 4,154/959| 100) 112 |118 | MetropSav & TrCo| 125,000 7,319) 112,309).-.-)_-___. 
Excelsior Tr & § 180,000 22,97 535) Po" *| 29 Metropolitan Tr Co} 125,000 hi) mie) ON Ree ae 
Fidelity Trust Co_-| 2,000,000) 7,564,675/24,672,155| 100| 798 (805 | Mt WashS&TrCo} 125,000 1, 148,650 
red Pref | b7en tool} {| 393)----- 21123 | Oakland SavéTrCo| 200-000] 13674241 "308/008 
-------| 1,786,100) {1,165,033/1,754,151|| 100)..-_- */100 akland Sav v ’ f 
7 People’s Trust Co_- 250,000 835, 
125,000} 104,314) 1,543,237) 50/____- *| 69 Pittsburgh Tr Co__| 2,000,000} 4,176,006/10,179,666 
200,000; 59,158! 471,204) 10\_____ *,/ 12 | Real Estate Tr Co__| 2,000,000} 2,983,096] 3,364,860 
500,000} 151,832) 2,106,627) 50)_____ *| 70 | Safe Dep & Tr Co-_-| 3,000,000) 7,630,011; ---__- 
600,000! 577,117) 3,582,410) 100| 225 (235 South Hills Tr Co-_- 125,000 11,876} 280,113 
200,000}  99,795| 438,893) 50\_.-.__|____- South Side Tr Co--| 300,000} 35,749} 563,342 
2,500,000) 9,454,075/31,454,176| 100|_____ + asury Trust Co_| 163,102 y 171, 
1,000,000! 572,579) 6,431,519] 100) 230. |236 | Union Trust Co__--| 1,500,000|20,689,696/27,707 ,672 
300,000} 85,013) 1,164,359) 50)_____ *| 60 | Washington Tr Co-| 125,000 igi: ee li 
350,000) 549,047| 4,137,195} 50/-___- *| 84 | WestEndSavB&Tr| 125,000) 243,184] 1,038,360 
500,000! 678,317) 3,518,405} 50| 104 |107 Reading— 
2,000,000) 1,058,829] 1,310,400) 50\_____ *| 63 Farmers’ Nat Bank| 400,020|* 777,456| 1,477,083 
2,000,000} 2,227,714) 9,103,012} 100|____- */295 First National Bank| 500, 176,338} 827,951 
132,000 5401; 286,132) 25/_.__- *| 2514 | Keystone Nat Bank) 100, 545,726} 100 
250,000} 108, 1,050, 50 | 51 Nat Union Bank...} 200, 672,832} 1,503,851; 25 
,000} 105,891) 1,386,577) 100) 108 (112 Neversink Bank -_- 50,000) 10,156 114, 
500,000} 294,7: 132, aren *| 1914 | Penn Nat Bank__--| 100,000} 219,464) 614,161] 1 
500,000} 859,117] 6,414,449] 100) 257. \962 | Reading Nat Bank-| 200,000} 251,481| 604, 100 
150,000) 23,457} 551,469) 5Q\.22__-|-.2.- Schuylkill Val Bk.-| 100,000} 142,781] 435, 
150,000} 52,817} 283,794! 50)_-.---|-..-- Second Nat Bank_-| 300,00€ 219} 623,319} 100 
| Berks Co Trust Co-| 250,000} 101,836] 972,827 
on & 2,000,000) 3,242,789 20,356,189) 100} 555 |565 | Colonial Trust Co_-} 250,000} 172,337] 748,947] 100 
*Sale price. a Capital paid in; authorized amount is larger; when full paid, par value will also be increased. b Capital to be increased 


? All owned by Colonial Trust. g 
d Capital paid in; authorized amount is larger. 


Trust. 





All owned by Commonwealth 


. Al owned by Union Trust. 
xz Ex-dividend. 


k All owned 


y Safe Deposit & 
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BANKS AND TRUST COMPANIES. (Vou. Lxxxir 











Where Names are Printed in Mtalics | Fuller Returns may be Found in the Advertising Columns. 




























































































_ PENNSYLVANIA—Concluded. TENNESSEE—Concluded. 
{ | | | 
| Surplus Gross Suerte. Gross 
| Capital. |& Profits.| Deposits. |\Par.| Bid. | Ask. Capital. |& 
’ = = $ Per |share.| 3 
Comme: Tr Co_| 125,000 5,409| 198,599} 100) 101 |-.--- City 2,550,685 
Pennsylvania Tr Co} 250,000} 347,705) 2,219,966| 100)--____|----- East Tenn Nat Bk- 2'334,339 
Reading Trust Co..| 500,000; 228,736; 822,597, 100) 165 |----- Holston Nat Bank - - 871,259 
Knox Co Bk & Tr-- 80,000) 
ton Per |share. | Knoxville Bkg Co- - 501.645 
County SavBk&Tr_| 100,000; 261,719] 2,670,771! 100) 425 |----- Mechanics’ Nat Bk_ 757,7 
Dime 100,000} 248,290] 2,242,420) 50) 245 |--.--- Merchants’ Bank. - 125/000 
First 1,000,000| 1,285,606/10,516 602 350 rd Nat Bank 1,000,000 
Keystone Bk... -. ),000 16,056| 347,437 mn 169,996 
Merch & Mech Bk_.| 250,000} 414,517) 2,100,000 
North ton 50,000 23,500} 360,000 
People’s Bank -- - -. k100,006 56,0 4 of receiver 
Scranton Sav Bank! 100,000) 450,951| 2,556,67: 5,598,173 
South Side Bank - - - 60,000 12,731| 341,321 ompany. | 1 
Third N. ~_.| 200,000! 866,796) 3,680,857 494,901 
Traders’ Nat Bank_} 250,000 .| 2,179,069) 2,908,245 
West Side ale 60,000 y 451, 
Lack Tr &SDCo--| 250,000} 257,741| 1,454,827 2,234, 
Title Guar & Tr Co_| p791,100| 709,704) 155,479 1,808,018 
1,745,706 
308.298 
anthrete BaB, 453,597| 1,765,330 : 
EE Le aus's00| 2'802;025 4.114998) | 
ners’ ’ 9 ’ ? 
People’s Bank. . .- . 478 ,436| 2,039,884) 100) 390 |440 tate Savings Bank 873.012 
Seoged » 642,179] 3,970,617) 100) 415 |-..-- Union & Plant’s Bk 2,347, 1 
Wye wa a seusaa| at's] $0) a8) |S. | Teta am co: 2880 68 
Luzerne Tr to. 182/134] '598,547| 100) 225 |----- rad US Bk & Tr-. 28,113 
Wyoming Val Tr Go 272,760] 1,494,185} 50} 130 |-.--- Neck 
iamsy — Per |share. merican Nat Bank 3,810,956 
First National Bank 265,010] 1,119,577| 100/ 175 [180 | City Savings Bank. 436 ,083 
ming Nat Bk 127,686] '639,376| 100| 210 |_---- First National Bank 2,954 ,696 
h N Bk- 461,295] 1,989,255| 100) 300 (310 i Nat Bank. - - 4,393,398 
Ww: it. Bk_- 87,005} '602,564| 100) 150 |----- Marcmante 4 i 1,245,757 
Susq Tr Dep Co ,000} 1,387,000} 50) 56 |...-- a & Tr Co. 1,485,310 
a Per |share. le Trust Co- 3,038,776} 1 
City Bank__..._-. 000} 826,000} 50/_....- /100 State Trust Co... 79 ,306 
Drov rs “% Nat Bk_. 52,843} 563,417) 100|_._---|*180 ue ¥ 33 
Farmers’ Nat Bank) 200, 162,659} 389,037) 100) _-__--- |176 
First National Bank} 300,000) 262,016) 2,324,832) 100| 207 (209 TEXAS. 
Western Nat Bank_| 150,000| 97,38 644,819] 100) 140 |145 — - = aa | — 
York Co Nat Bank-| 300,000} 304,564) 1,100,873) 20) 46 | 4634 noite Pe 
York National Bk-| 500,000} 318,698} (991,145) 25| 51 | 5134| armerican Nat Bank! 200,000! 182,364| 1,359 704) 100! 190 share. 
Guardian 250,000) 30,725] 265,159} 25) 27 | 28 | Austin Nat Bank 150°000| 250° 2'100'000| 1001... 107777 
ot dee 000 "811282 885:729| 50, 8 | 814 | Zirst National Bank 100,000, 45.974) '231,725| 100|.-____|..-.- 
eS SIS WS.---- 029) | Sp4 | State Nat Bank...| 100,000 68,106 976.606) S60)... sous 
Beaumont— Per |share, 
bs Sar _RHODE I ISLAND. _ _ | American Nat Bank} 100,000} —_82,233| 946,937| 100|______|-.... 
| - + * | First National Bank] 200,000} 215,000) 1,227,504) 100)_..---|-.... 
Newport— Per |share. | Gulf National Bank 80,000) 1,250,000) 100)_._-.-|..... 
dAquidneck Nat Br 200,000 71,356} 408,194; 50} 65 | 68 | Park Bank & Tr Co. 1,000! 140,000) 100)___---|.-... 
Nat Exchange Bk - 100,000} 75,350) 424,589} 50) 80 |__--- 
New Eng Com’! Bk. 75,000) 9,833 47,120) 50} 50 |_---- Dallas— | Per |\share. 
Newport Nat Bank| 120,000} 71,694) 301,111) 60 11234)... . | Am Exch Nat Bank 572,336| 8,362,771, 100|_----- |250 
Union Nat Bank 155,250/ 43,410! 106,609] 90) 95 |._--- | City National Bank 414,569| 4,129,715) 100|____-- |400 
Newport Trust Co_ 300,000) 155,749) 1,520,272) 100) 150 . | First State Bank_-- New |Bank. | 100} 100 |.-... 
Pawtucket— | Per \share. Gaston Nat Bank-- 30,589) 2,251,728)... py Peas 
Slater TrustCo _._.| e500,000| 760,399) 5,586,803) 100) 225 Nat Bk of Comm’ce 72,318) 1,153,262) 100) 150 /160 
| 00,000| New Comp/any | 160 /175 


Providence— 
dAmerican Nat Bk) 
Atlantic Nat Bank _| 
Blackstone Can ne 
Fourth Nat Bank - 
ligh Street Bank _- 
fechanics’ Nat Bk - 
ferchants’ Nat Bk- 
at Bank of Com’ce 
Nat Bk of No Amer} 
Nat Exchange Bk _- 
Old National Bank -| 
Phenix Nat Bank-__| 





Zeem 





R I Hospital Tr Co_| 
Union 
Woonsocket— 
Citizens’ Nat Bank. 
National Globe Bk-_ 
National Union Bk_ 
a ucers’ Nat Bk. 








Tr&8 





Per jaar. Trust Co of Dallas. 













































1,000,000! In liquidation. 50 Western Bk & Tr Co! 51,286! 1,305, 753) 1 125 (150 
225 ,000 19,412 275,146 } 
500,000 248 ,065 647 ,866 Fort Worth— Per share. 
500,000 180,241 570,202 American Nat Bank 58,624 886, 552| — 190 |--.-- 
120,000 ,500 Farm &MechNat Bk 130,480} 1,462 yu 140 (150 
500,000 187,346; 1,702,689 First National Bank 363,654) 1,995, 100 210 |..... 

1,000,000) 567) 3, ¥ Fort Worth Nat Bk. 431,474) 3,245, bor 100} 235 |-----. 
850,000) 395, 441| 2,303 ,99 State Nat Bank_-- d 950, 100} 170 |--.-- 
500,000; In volunt ary liquida i Stockyards Nat Bk. A 1,000,000} 100) 110 |--.-- 
500,000} 756,601) 1,341,407) 5 Traders’ Nat Bank. 89,282 2,181} 100) 1 
500,000 100,796; 3,604,415 Western Nat Bank. 37,607 938,012|...-} 110 
450,000 541,161; 1,176,893 Contin Bk & Tr 42,000 790, 100} 1 
500,000} 588,856) 1 ‘oll ,652 Hunter-Phelan Sav 
500,000 a 371| 3:944:785 Bank & Tr Co... 29,599} 304,967) 100) 115 |--.-- 
200,000 442) "468,796 

3,000,900! 4 5r8 '837 40,566,685 Galveston— Per 

First National Bank 84,286 852,225) 100).--.-- *105 
Galveston Nat Bk. 47 ,630| 2,104,799; 100).-..-.-- *130 
Texas Bk & Tr Co-- 247,000; 1,800, 00)h202 _ |----- 
Houston— No|minal f° 
mer Bk & Tr Co... ‘ 447 ,590|_...| 107}4|112 
100) 325 


Per 
100,000 payee 161 ,477| on ue od Commercial Nat Bk 
149'750| 25) 35 N 





Union Bk & Tr Co- 


San Antonio— 
Alamo Nat Bank -- 
City National Bank 
Frost National Bk- 
Nat Bk. 


Lockwood 
Nat Bk of Comm’ce 





300,000] 330,204 i iy 
200'000 128°545| 1/165/311| 1 


In hands |of receiver 





8 
3 
2 

































































000 
50,000 5,799} 193,387 
Y 7 ‘ San Antonio NatBk 
50/000] 19/363) 543-408 Woods National Bk 
e50,000 15,657| 297,703) 100)_-__-- 115 ome 
200,000 257,661| 1,413°144| 100, 350 |_-__- Citizens’ Nat Bank - 
80, 128/450) 2'498'823| 100)... ___ 425 ~ | First National Bank 
30; 22'209| '353;715| 100| 105. |110 | Provident Nat Bk- 
100:¢ 12,226} 356,232| 100|_.._.-. 105 | Waco State Bank _- 
300, 174,261} 2,166.271| 100|_-.--- 165 oe 
50,000} 29,756) | 669,835| 100|--_--- 150 
30,000! 14,304) - 210,355] 100|_-_--- 140 
eneee | 18,612) - 983,289) 100)----.-|112 Salt Lake City— 
- — | Sees ek 
N m ret Na’ . 
aia TE NESSEE. = | «Deseret Sav B ¥ 2, 
| } - + + | MeCornick & Co. Bk 7 
} Per \share. | Nat Bk of Republic. 
250,000/ 53,720) 863,641) 100)_.___- #125 | State Bank of Utah. 1 
100,000} 109/509| 2,283'404| 100| 175 |200 | Utak.Com & SavBk 
€225,000|  63,282| 1,857,253) 100 100 |105 - | Utah National Bk- 1 
400,000} 118,945] 3,605,674} 100|_._...|_.._. Utah Sav & Tr Co- 
250,000) 6,398, ‘821,056 100/°100 |110 | Walker Bros., B’k’rs 2618. 41 








100,000) 50 582) 1,070, 570) 100|-160 (175 « | Zion’s Sav Bk&TCo 35,471 





etd or od ie RE. 
* Sale price. h Book value. a Capital and surplus to be increased. c Capital stock paid in, authorized amount is larger. Li = 


tal to be increased. 
Memphis Trust Co. 





p Amount paid in. xz Ex-dividend. y New —y 3 b Formed by conso dation of National Bank of Comme 
d To consolidate with Rhodefisiand {Hospital Trust Co.] 
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VERMONT. 
iy Surplus | Gross 
‘. Capital. |& Profit .| De Par. 
a $ $ $ 
parre S Bk & Tr Co 50,000 21,419) 1,060,761) 100 
Granite S Bk &T Co (oe 18,611) 1,039,684) 100 
NatjBank of Barre - 00,000 28,509 46,028} 100 
People’s Nat Bank. 100,000 3,990 199,804) _._- 
Burlington— 
awe at Bank_| 300,000} 149,917| 897,102/ 100 
Merchants’ Nat Bk. 250,000 125 ,662 742,942) 40 
Burlington Trust Co g50,000 209,303; 1,146,562} 100 
1: 
Capital SBk &TCo} 100,000 19,039} 799,978) -.-- 
First National Ban ,000 1,375) 127,149) _--- 
Montpelier Nat Bk 150,000} 148,587) 260,043) _--- 
fontp’r 8 Bk 0,000 89,000} 2,694,000) - . - - 
Baxter Nat Bank -- 300,000 70,416 310, 100; 
Clement Nat Bank - 100,000 121,996 642,182} 100 
Killington k- 100,000 ,364| 193,801) 100 
tutland Co Nat Bk. 300,000 126,399 394,158) 100)*__._- 129 
Rutland Trust Co -- g50,000) 67,000) 500, 100}y. __ --/150 
State Trust Co - g100,000 3,900) ¥ 100}y--- -- 90 
VIRGINIA. 
or Se “oo Per |share. 
Citizens’ Bank ..--| : 300,000 80, 2,278,258) 100) 218 {220 
Marine Bank -- ---- * 110,000 183,619 735,205) 100 280 
Mercantile Bank - - p50,000 3, \ f Sas ae 
Nat Bk of Comm’ ce 500,000 325, 3,985,371; 100) 182 (190 
= Bk for Sav& Tr 100,000: 148,523) 1,354,595; 100) 310 (325 
olk Nat Bank - - 00,000} 481,743) 3,118,069} 100} 300 (310 
65,340 1,699} 174,146)..-.|...--- = een 
Trad & TruckersBk enyess 5,786 DEE | Mivacecchacscce 
Atlantic Tr & DCo_| g222,900 13,428} 238,390) 100) 110 (115 
Va Bk & Tr Co..-- 136,700 55,919} 542,492) 100) 135 /|140 
Petersbur Per |share 
Petersb Bk & Tr Co} 100,000 55,226} 188,149/....| 95 |100 
Peterb.Sav & InsCo} 200,000) 478,573) 2,226,219) 20) 80 | 82% 
The National Bank. 100,000 136,602 594,610} 100) 215 {230 
Vi a Nat Bank- 200,000 38,641 425 ,569)....; 110 j|-.---- 
Appomattox TrCo.| g103,000 14,800} 103,700)....|-.----|----- 
Richmond— Per |share 
American Nat Bank 400,000 125,259} 2,907,885) 100) 12544/128 
Bank of Com & Tr-| 200,000 16,063}  210,206)...-.|....--j-..-- 
Bank of Richmond - 800,000 ,654| 2,037,059) 100) 125 |-_---- 
-Street Bank - J 39,938 804,8: me Me “Lssasa 
Capitol ——- Bk. 948,280 10,137 A ES ea 
City Bk of Richm’d. 400,000 155,734) 1,405,840) 25) 33 |.-.-- 
First National Bank} 600,000) 601,224) 5,057,398) 100) 230 |.-.-- 
Merchants’ Nat Bk- 200,000 J 4,277,562); 100; 400 (._.--. 
Nat Bk of Virginia- 500,000 199,254 3, 1/970 2 om 
Planters’ Nat Bk _- 300,000 928,476) 4,544,808) 100)_____-)_..-- 
Provident Sav Bk.-| g50,000 11,38 ON EE SE EPs 
Sai Bk of Rich_ 160,000} 113,331) 1,316,165) 25/.....-|.---- 
State Bk of Virginia 500,000 286,307; 2,680,5 ae Pa 
Union Bk of Rich -- 219,750 330,709} 1,615,224) 50)....--).---- 
Southern Trust Co_ 100,000 20,135 21,3 Re Sees 
Virginia Trust Co_.| g500,000| 123:619! 198,732 100} as eee 
WASHINGTON. 
Seattle— 
Dexter, Horton 200,000 
Nz 150,000 
NatJBk of 300,000 
People’s Sav 100,000 
Puget Sound 300,000 
Scan-Amer a300,000 
Seattle N 300, 
Shuey & 100, 
Washi: 100, 
Am SavBk g101 ,000 
Union Sav 100,000 458,7' 
Northw Tr 100,000 1,923 3, Sh Saaghae aH 
Washington 300,000} 234,476) 2,457,950) 100)_.-._-|_.--- 
Per |share. 
250,000} 138,190) 2,062,3 100} 225 |250 
100,000 46,569} 842,879) 100) 165 {175 
200,000; 109,637) 4,234,589) 100)_____-|___-- 
300,000} 518,979) 3,206,099) 100) 350 (375 
100,000} 126,884 8.373.062 100} 225 (250 
100,000 6,809 ,049| 100} 110 |125 
Per |share 
200,000} 199,043) 2,323,342) 100) 175 /|200 
300,000 37,064) 2,604,902) 100) 150 /|200 
300,000; 105,075) 2,158,096; 100) 130 [150 
Sores, Per) share 
175,000! 105,522) 1,027,853) 70).-..-. */105 
200,000. 53,051] 1,387,975] 100|_.-__ */132 
25 ,000 500) 280, 100}..... */115 
150;000| 142:700) 1,873,000) 100|-.-.--|_.._- 
100,000 784 ,000) 100)*200 |_._-- 
g80,000| 350,277) 2,073,374| 100)... */450 
50,000} 33,274) 724,749) 100)... -- */140 
200,000 83,071; 392,933) 100)____.-/_...- 
500,000} 295,692) 2,035,007; 100/7225 (230 
100,000 74,112} 474,689) 20)...-...|.-..- 
925 ,000 25,912} 175,506) 100} 98 /|100 
ats 25 ,000 56,163) 618,883) 50)... 165 
-| 432,000; 343,187) 2,947,924) 100)7215 (220 
Co.-| g300,000! 194,500! 900,000) 100 */ 205 








——___. 
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| Capital. \& Deine Deposits. 


Where ‘Names’ are Printed in Italics Fuller —— may be Found in the Advertising Columns. 


WISCONSIN. 
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WYOMING. 
"a | | a! | i 
Fist tWational Bk. - 100. 9g 90,115) 1,440,176 
St’k Growers’ N Bk 67 954) 1 ‘381, 47) 
CUBA. 
He 7 Ls Vaca * rae 
Nat Bank “of Cuba-_} 5,000,000) 5,553,402 100 hoe 
CANADA. 
NEW BRUNSWICK. 
j | 
|g Ca Stel | Reserve | 
n. | Fund. | Deposits. \Par | Bid. | | Ask. 
ae are cent, = pra my | 
Fredericton— es “4 | Per| cent 
People’s s Bko of N B. | 180,000' 180,000) 470,735) eas freeget 
Bk of Ne New Bruns. . 500,000, 825,000) 3,912,915) 100! ain nae eaahs 
st Stephen's Bank| 200,000, 45,000} 413,340 100)....-- eh 
NOVA SCOTIA. 
Halifax— | |_| Per| cent. 
Bk of Nova Scotia_| 2,500,000) 4,200,000 h24449 939; 100) 281 (285 
Royal Bk of Canada/a3 ,000, ‘000) 3 400, ‘000! h26096 489) 100)7215 [225 
Union Bk of Halifax| 1;336,150| 1,020; 1000 6,925,824) 50 -----)- 
arm h— 
feng of Yarmouth. | 300, 000 Tn liqui) ‘dation. 
“ONTARIO. 
: ; ee Reet: Mecy tk 2 
Hamilton— & Per | cent. 
Bank of Hamilton_| 2,447,940) 2,447,940 20,591,635) 100) 22234/224 
shawa— i 
— Bk of Can. 550,000 250,000) 4,004,171) 100).....-/--.-- i 
awa— i 
Bank of Ottawa._-| 2,898,330) 2,898,330/19,370,218| 100) 227 |....-. j 
Toronto— j 
Bank of Toronto._-| 3,486,810) 3,886,810/h23335 100} 250 |...-.. | 
Can Bank of Com. -|10,000, ,500,000|h72166 981} 50) 180 |182 | 
‘own Bk of Can... TEE  wédnoue Ds ceslestcnslicvase 
Dominion Bank-_--| 3,000,000} 3,500,000/33 ,045 1. eae 
Imperial Bk of Can- 3,880,501) 3,880,501/25 ,999, 100| 240 (249 
Metro — Bank-| 1, ,000} 1,000, S,7eL Me) 166)...-<<leccce 
Ontar are 1,500,000 50, 12,048,362) 100) 134 [135 
hoveraigh Bk of Can/al ,621 ,406 480,351/10,483,108) 100) 150 {155 
Standard Bank- --.-~/a1,000,000) 1,000, 12,760,763} 50) 215 /|217 
Traders’ Bank. - --- ’ ,000! 1,100,000|17 "797,447 100) 150 a 
PRINCE EDWARD ISLAND. 
: ao Ee 
Charlottetown— | Per | cent. 
Mer Bk of P E Isl’d_ 350,400} 331,000) 1 050,816).-.-}...--- x 
| = 
Montreal— 
Bank of Montreal --_|14 115,917 258 
Bk of Br Nor Am_-. 19645 657 
ued’ Hoc! 0 J 1 
Mer ank of Can... 133787 286 
Molson’s Bank -.-- 21,089 515 
Provine' Bk of Can 3,304,888 
Banque Nationale. 7,455,481 
gu ee. 8,544,981 
nion Bank of Can_ 17,609,166 
St. ie Bt Hyacin’ 
a de St Hyacin’e| 329,5 753 342 
Johns— 
pena de St Jean. 318,083 
Sher brooke— 
| East Townships Bk} 2,699,110) 1,600,000/11,393,818 
| } 





*Sale le price. 


than in Canada. y Nominal. 


v Par of this bank is £50. 
g This is capital paid in; authorized amount is larger. 


a Capital to be increased. 


c To consolidate with Bank of Montreal. h Including 
b Capital and surplus to be increased. 


z 


deposits elsewhere 
x-dividend. 











































































NOW READY. 













H1#AND-BOOK OF 
RAILROAD SECURITIES. 


(Iasued Seml-Annually in January and July by the Publishers of the COMMEROIAL AND FINANCIAL OHRONIGLE.) 





JANUARY, 1906, EDITION. 





CONTENTS. 
RAILROADS AND LEADING INDUSTRIAL COMPANIES—STaTEMENT SHOWING OUTSrasDING STOCKS AND 
Bonbs AND ALSO THE INCOME for a series of years past, as well as the annual charges against income, 
HIGHEST AND LOWEST PRICES—Monthly for year 1904 and 1905. 


YEARLY RANGE OF ACTIVE STOCKS—With date of highest and lowest prices made in the years 1902, 
1908, 1904, and 1905. 


DIVIDENDS ON RAILROAD STOCKS AND LEADING INDUSTRIAL STOCKS paid during each of the 
years 1899 to 1905, inclusive. 





PRICE, $100, TO SUBSCRIBERS OF THE CHRONICLE, 75 CENTS, 


BS FP RPep PF ewePeeEe ss 


In Quantity, with Firm Card on Covers, at Special Prices, 





Loutall 


WILLIAM B. DANA COMPANY, PUBLISHERS, 


Pine St., Cor. Pearl St... N. ¥. 














The American Trust & Savings Bank | 











CHICAGO, ILL. 
























CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,000,000 
DEALERS IN HIGH-GRADE 
BONDS 


Municipal---Railroad---Corvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES i 
PRINCIPAL SECURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 
for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department” 





WE MAKE A SPECIALTY OF 


BANK AND TRUST CO. STOCKS. 


P. J. GOODHART & CO, 








MEMBERS NEW YORK STOCK EXCHANCE, 


57 BROADWAY NEW YORK. 





ile tau, Capital, $1,500,000. | DIRECTORS: 
FL MANKEY, Surplus, $1,000,000. pes anaes 


2d Vice-President. J. HARLEY BRADLEY, 
THOMAS C. KING, 


j 
| 
| 
ROBERT McLEOD, The Northern Trus¢ saeeeng ie | | 
} 











tes: COMPANY BRR Be: Cte xco MARVIN HUGHITT, 
Leen, Sa C. L, HUTCHINSON, 
ARTHUR HEURTLEY, MARTIN A, RYERSON, 
Secretary. ° 
H, 0, EDMONDS, Banking Department. ALBERT A. SPRAGUE, 
HH. ROCKWELL Savings Department. a ee 
~~ e- BYRON L 
eee Trust Department. — 





T.A McINTYRE & COMPANY, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


Tl BROADWAY: - - NEW YORK. 





United States Government Bonds. 
INVESTMENT SECURITIES. GUARANTEED STOCKS. 









gg  __eeeetC‘“*8" 








J. P. MORGAN & CO. 


WALL STREET, CORNER BROAD, 


New York. 





DREXEL & CO., MORGAN, HARJES & CO., 
Cor. 5th & Chestnut Streets, 3: Boulevard Haussmann, 


PHILADELPHIA. PARIS. 





- Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 


Transfers. Circular Letters for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS. J. 5S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 








